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: HKDHWDAWRDD CFIXUHG RAUMRUAYLQ VWP DEHARZ Q/\KDADYHEZ HIFRGAHADIRQ/R @IRIBOFKOQ FRQYHQHFHWRAY $ SSR P DMD R RAUHMO
MRUHY DHIQRWAYZ D SRSXDMRQVR 1HZ HAKDD SHRS®! DIGESSWK P DM R RAUHEIOXRUAY DIHLQ AW/ Z WK SRSXOWRQ/BHE HHD DG SHRSH

: HEHDHYHWDARXUI REXVRQWHARQEL DOG\MMDY P DUNANVDERZ VXVAR SUAHYH: GFOD EUDQGQP HUFRIQUR)

% P DQEQCQ) WHUHIRBOXRHBEDIEQ) R RAUMRY Z HEHIHYHZ HUHEIQ\WHJIRREZ LODARADMS Z LM \WHUASHRRYHBEIDQBA R \MP FRP P XQW SUHHIFH
SRPAUHM® RXU) CPLO R &RP P XQW %Dy BHH WMIQLLFDR® |URP BHQ) SDWR DODAQ) FRQYHIHIFHWRUH RSHIDRUI LYHQ\WHUDFFHW\R

&HOADD H3P HAKDQAMQ) P DUHNY DOGSURAXUP HWBUIRIUP V

) XHOSUFHRSIP 1} DIRQDQG SXUFKDIQ [ XQRIRQY

&RP P RQ@ DOV SIRIUP XQEAHMHQ@PHIDV5(: $5' 63

$ FRP SUKHMYHSRWRIRR | XHIBUDQG/Z W WWRQY FRQMP HJUHFRI QUIRQWKURXI K CDMRDCDGYH W)
&RPPRQ,7 DIGSROAR \DBISTMRP V DG

&HNDT HEHXMURQGP HIRCP DD HP HNDQG HMURGP HAUOSUIIRNAH/

H+ + +H+ +H+ +H  +H

) ROWH\ HOUHGHG' HRP BHU \WHUAEIOH P HQAHH DMS\RBOUHYHXH/R DESUR P DMD HAR) I(FXAQ) CsSK P DMY HOROR 1QVRH
\OBY DG RKHJUHYHXHY * URWSUR WERMLY 1 URP 1Q WRUHP HIKDQAVH CHFRXQMG I RU R RAUJRW SR WERDY I RP RAUHBIOH P HQWVRUWH\ HIUHGHG' HRHP BHU
, QOZAWRQ \KHUAROHIP HQNRG LSS P DM P LRQJIDRQVR BIDQEHE DG XEBDGHE I XHOR RAUBHRICEX\RP HY

: KRBMDBIGHIP HQV

7 KHZ KRBAMIBIVHI P HQAVXSSTHY | XHOR G-DBLY \XE Z KRBAVIBLY DG EXDI DG \VSRABXUAKDHY RQHWHUD FRQULI QP HONRUFRWSXYV EDUY

% ) XHOKSS® FROADAW? \MWD/R ' HHP BHU SOVEXOIDIG\SREXUADHY , QDUIIHP HOVR \KVWSH WHG-DBUSXUADH/ARHI XHO URP
XV : HP DNHILCOOOBW\R G-DBLY U1 HIHG\R DVD? G G-DBU UL \WHG-DBUGDHNHWEMRDI P XVRUDD® RSHD G-0BU L WHG-DBUFRQURYWHVIW \XE
Z KROMIBLY DG EXO! DIG\SRAEXURKDHYRQDI L HG | HHEDY 7 KH\DBYSUFHLY GAMP LGH DFFREQ) \R\RHWWIP VR \KHUHBYDQADI UHH-P HQAZ KLFK WSLFDD
UH GRVRXURED XHOFRWWVSOMV\KHFRIWR WIQSRMBNRQ \Ef HY/DQGDI L HGP DULQ Z MWW XVIHHID WEQQ) D) SURP SWED. GVFRXQVOGG DAY @UIHD
HIP LD RXUH SRKUHWR FRP P RAW SUFHP RYHP HQV



% &RMIGP HINFRQADRN2 \MWDVR ' HRHP BHU , QOUDQIHP HOVR \MVWSH Z HRZ QWHIXHOXQIDKHEMR \DBRWKHHIGFRQKP HJ DOGWH
JURWSUR IWAB DG URP \WH\DIBIR WHI XHOLY DERFDMG EHAE HHO XV DG \WHG-DBUEDHG ROWHWLP VR \KHUHBYDQADI UH-P HOV, QRHIBEQFDAY JURWSUR Y
\SDAEDHERQDSHAQMIHOIGLORKM-UFDAVZ HSD. DI H3 | HHSHIDBRQWR \KHG-DBU

,Q DvSOWR RXAU7 WD/ RIP DNRQ3MN Z HXWI H5RXUZ KRBADBISDARP R FRQYHVWHROXRUH\KDZ. HEHIHYHZ LOSURYIGHP RHHRQRP LIF BEHH MDVGHDBU
GFDNRYYGDHGTURP . XV DG \XSSTHSG WURXI K RXUIXHCDI UHHP HQV DOGLQAHMMOFDWHY SIRYIGQ) BHH IWXQAHURXUYHIGRUDI UHP HOV

) ROWH\ HIUHGG' HRP B \WHZ KRRADBIVHIP HQVR® P LARQJDRY/R [ XHO CESUK P DMD R RANRLD] DIBQ/N\RGLO
JHHDNY BWHWHXH/R LSS LP DMY HOR)Q

) GHY XHIQ) 6HIP HQWV
7 KHIGHAXHIQ) VHIP HOMFOGVWHRSHDIROR SURSUHEY DQG\WILG SOV FOLEERAN GFDIRYY XQUEH HG 1 XHI) GFDIRYY Z W \DBVAR FRP P HADCDG

P XQFLSOCHWY DQGFRP P WRQYIURP WWH\DBVR! [ XHOXMQ) SURSUHEY | XHOIFDUB/ARDABUIRYLGHPXARP HY CFFHMR DQDIRY LCHGHERINR P RUHKID VARCDOG
SUYDMIXHILD VMY WWKAN RSV P DQMIDFHSURVIGHY DQGVHYIFHGFDARYY | LI XHOPXUWHQ® CFFRXQVIRUDSSUR IPDMD R RXUI GHAXHIQ) \DBY

) RMWH\ HIUHG-G' HAP EHU WHI GHAXHID HIP HWRT P LARQIDIRQ/R | XHDIHHDIY BYHXH/R D5SUR LP DMD P LAORY
* 30 3 GHIPHW

7KH* 30 3 \HIP HQMQIDJHVIQWHZ KRBADDIGMMEXIROR | XHOR\KEWEQMID DOR RAUMMAKDAHE XHIQWHUARICDGZ KRBVDBIVFIP HON * 30 3HURBKP
/3 3303 \HIYIXHDN 30 3VFRIR | XHD LGFOGQ) Wi HY/DQGWIQSRYIMRY SOVDI L HGP DLILQ \WRKIK' HAHP BHU FONSHUDERD  AHONVSHUIDER)
WHII WU DG RO HYDQLQAUNHI P HONL HG 1 HHSUP DU R\ LQWHI GHAXHIQ) \FIP HOAKDADHCRAVKSSTHGE * 30 3
* LRZ M. 6WDAD\

;. HEHIHYHWDAKHRYIRQJ [P SBP HRBAROR RXU7 WDV RUP DARQ3M0 \RIHKHUZ MW WHQE. RUDQ] DIRIORSHDIY VAKRMHI RIBZ 1QJ \WWHS 3& ,32 RBDM/D

I QU LFDQARSSRIMQW R LGRB-DHRXUNIBY DG SR MOV B H HRXAWW RQRXURLI DQF DOGLCRU DQF DR LHY GARIBHG BHBZ

BIMERQHMRQEWDAM\ ' HXBL] DIRQ

$VSOWR RXU7 UM RP DARQ3M0 Z HOHGYHIILQ RXUXQTXH P XGMHIP HOWRSHDY P RG-DKURXIK CRMHFRMYUROR WABIOWRUAZ IMQRXUMEIO
\HIP HQAR G-DBUGFDIRQYZ MKLQRXUZ KRBAOBIVHIP HOAE RYHMRQ/R AHYEIQ UABIOXRUSYEHH IWERK RAUUABLCDG Z KRBAVOBIVFHIP HW , QUXFAK FDFY Z U] HKLIKH
SIRIWURP RIRQ | XHDXSSO DIUHP HWDG UHQEOLGFRP HWODI URP FRQMXHGRSHIDAROR \WHHWRUAVLQRXUUABEOFI P HIAT KRHFRQYHMRQ/DOR DERZ. X\V\R I REXVRQ
DOGEHMRUSURIMY H 1XAMUHLOMWY HOVLORXUUP DQQ) VARIOARUY ' XUQ) WH\ HIUHG-G' HAHP BHU ZHFROHWMG  VABOMRUIAAR G-DBUGFDIRYY D)GZH
KOMHFRQMWGDWRICR  MRUAAGFHWHERILQRQ) R \MVIQUWDRYHIOWHP LGEBIR © HH SHPARFRQMVDP HIQQI XOP EHUR  DEAWRIOWRUAWURKIKRW
7 KRVHFRQYHMRQ/KDYHUAKXGMGLQDSSUA LP DM P LARQIQLGAWP HOBORSHIDAY LGFRP HEH RIHIHIHIDODG 0GP LQMDAYHH SHOAVIRUWH\ HIUHGG' HRHP BHU

SHU® UJDQF* URZ W2 SSRWWOWH/

2 XUUHEICRU OQF JURZ \W DM LY DUHI REAHG ROLP SURMQ) WHSHIRUP DIFHR . RAUUARIOARUAARURXI K HIKDRHGP DN DQGP HIFKDGEMCQ) LQMDAYHY/DFRW
RXUBLDGB/ \KFK DVRXUGR DOV SURIUP Z KLFK GH-BHDYRXUUHIINRQKLS Z WK RXUPXWRP HY HKOGRQ) RXUH MY WABOXRMEDHDOGH SDOAQ) RXUIRROHYEHR T HICQ) W
P HARXUPARP HIT GHHBY \WURXIK \WHLP SBP HRBANRQR RXU7 UDQJ RUP DARQ3@Y

( QOG0 DINAMY DGO HAKDQAMQY , QUDAYHY

L, GUDHSI RPAVHEROERK RUSUAQ) DG SURRXUP HYNRDAD LHYDFIRWRXUMBIOARUAVR VKSSRYRQIRQ P HIFKDQAHP DJIQUDMIURZ W LGFOGQ) XMQ)
PP HUFHQUF ADIY GUYHG-AMRQAR H SDOGRAM] FRUAGHAMDNRQP HIFKCGEVHFDMRIHY Z KIFK DHSCANDIHGEHYHIIHY FOQG. \OOV (IR SCANDIHG
\Z HANGERNY DOMIDAHVIFNVDQGEHH 7 KAHFDA RUHVUHBUAHOMGOSSUR (PDMD R RXUMIP HWWRUHP HIAKOQEVH FRQUEXWNRQ! RUWH\ HOUHGG
CHHPEU YHFDXVHRXUPRUH GMDINRQP HIFKDGEVHFDM RUHY W SUHNDKLIK FRIAHQMMRQR RXUP HIFKDQEM



FRONEXWRY Z HIRRXVRQP DINHMY DG P HIKDQAMCQ) LQWDRYHY/Z IMQWHHFDM RUHY BHFDXVHZ HEHIHYHWDMWMH  Z LOKDYHWHJI WHDMIAP STCRARQRXU
SHIRP DHH

L ' HHBESP HOAGWHIWHIQ) R PXRP HIHIMRQKISVMIRAIK RAUIDYS (- $5' 6 (R DOVSIRIUP  Z KIFK IVDYDMEGILQDOR RAUNBIOXRUI/DQGR | HY
HURMBGE DOV P HP BHYWHP RIYDOHLQRXURLAY LQ 0SS P HP BHURQD GO (RADMADEGIZ LKRAKHISS DOGWH CELON \R HOUD SROMKDNFIQEH
UHEHP HG1 RUHAKHUI XHORUP HIFOQEVHVDYLQIV 2 \MHULQ CSS | HDMUYLFOGHWH CELON VR FROYHWADLHG SRQMRIDV8 &. 6 Z KIFK FOQEH\VSHQAINHFDK
RQP RWP HIFKOGEVHFDM RUHYLORXURLEY ROWEFNCEGHI XHOFHOVR | XS \R RI SHUOBRQ XS\R  JOCRQ/DARHSYXP S D/SOWR RXU) XHIQ
$ P HIFDV) XWMUHSURP RIRQ 7 RAHDELDMS P HIFDV  \K DQQYHIOW 1Q P HP EHYA@RZ \DHXS\R SHUIDEBRQLOI XHODYQIV &XUHI®
SR IPDMD P LARQPAMRP HYDHHIRDBGIQRUID/S (: $5' 6 G DOVSIRIUP |, Q\KHI LLWITHXOWAMUR ZHSDQ\RUHIXQK RUIDY/5 (: $5°' 6
@ DOVSIRIUP [5S Z KIFK Z LOLGROGHSHYRDT HG | HDMUAXAK D/HDX . HIURTP HQMIQHP SBR HHIOE WRUHEBFDRLYZ W LQAYIGAOP HP BHUIXHOBUAQY
) XHIQ) $ P HIFDIV) XMUHGHIY YOOHP HIY DIHYHULHGR | HYI RARECFRR DQG DBRKRO DG JCP LQY

SHPRAHYDQG1HZ W, QMY 317,

$VSOWR RXU7 UM RIP DARQ3 @0 Z HKDYH CEBFDAG DEAWR DO HMG FOBABDRZ DLG\RDMILE \KE VHIP HQVR RUUHEIOWRUA Z W DIROCR LGRBDIC) W I LF
DOGLP SURMGQY SUR WIELOW &RP SBP HMY) RAUUHP RGHIQ LQUWDAYHIQ ZHRSHIGD' XQNQIVRHOGWERL 7, G \RIQGMY  WABIOARWY 7Z RDGAWRIOL 7,
UABOXRUIYRSHIHG\WXVI DULQ DQGZ HSOOWRSHORHP RUH1 7, VABIOARUHDG\WUH' XQNQT RO © HIQMG\WR FRMDHGYHIDILQ) RAUH SHIHFG
P DOIHP HWCP \RIG-QI\ DAMERRYHJHRIWDSKIE P DNAVIRUL 7, \WMGYHBSP HQAS GAMREIDD Z HOHSDQQQ) CSSUR [PDMD WP RGHY DAY KIFK Z L3 HDMUHWKHI D/
AUDYH/| RRGDQGEHYHIHHDP HQV :  HDOR SOOWRH SOUGARP SRHOVR | DVADYHYI RRG DG EHYHIDI HWR FHMSEQ QRO UHP RGHOWRUIAYZ KHIHVEDFHSHP IWZ KIGICY. DM \KHU
WP RG-D, QWHSDWWE R\ HDLY Z HFRQIMXHG\R XSIUDCHH LM WRUAKURXIK | XQRIRIDOUP RGHY \KFK DVDEAQ) BHIRWR FXS FR | HHRTHIQIV URTPLIUEY HXOERHG
A\SHQHGEHHIIHR | HIQIVOGGE RAUNKFFHM XQIUE Q JROQG! UH HAMADAMI\

. KRAAOBI2 UDQFE* URZ\W

GVENGY LOWHP LGEBIR DVSOWR RXU7 UDQM RUP DARQ3MY Z HH SOQGEHERXUZ KRBWIBH XHOAMMEXNRQHE RINE, RO DP HIQQII XOQ® EHUR
UABLOXRUA\KURXI KRANRXUFKTIQWR G-DBUGFDIR)Y D5Z HOHLQWHSURFHWR FRQYHMY DP HIQQI XOP BHUR  DEAWRIOUABONRIAR G-DBUGFDIRNKURXI KRAW

) GHA XHIY) 2 UDQF* URZ\K

: HSOQWJIURZ RXUIGHAXHIY BMGHWE LRBDIQ) [XHOYROP H/Z W H MY FRP P HIADOCFFRXQIVDQG P XQALSODMAY DQGJURZ 1) RUCHERINR CFFRXQN
: HSOQWR QMWL HMGHIXSP HYWS) UDGEHY DG EUDQEQ) HKDGRHP HOMWR GUYHYROP HIURZ \K DAY LA I $ GAMRIED  RXULQ KRAHVOBVWEP Z LQEHI REXVHGRQ
RUDQFIM JURZ Q) H MY DOGQ. CFFRXQIVDARXUH LMY FOBBRN

: HIQMIB\R GYHIIHRXUH SHIHAHGP DD HP HOARP \RLG-OM\ DMERRYHIHRIUSKLE P ONHVIRUL 7, \DWGYHBSP HOMQERN H MY DOGQH POV : H
DMMBIHNY 17, |GHAVXHIQ) GFDARY/Z MM\BLIHARS-RQIVGUQ) R Z KIFK Z HOWHPXAUWHQ® DOYDAQ) Z KIFK Z HOQIASDMZ L@KDYHDSRUMYHLP STRARQRXU

UAXOVR RSHIDNRQY JLYHQWHDNERRYH GUICEGIFDK IBZ SIRILBIR RAUIGHAXHIQY XMV 1 HZ 1 GHAVXHIX) GADNRQYAQR T HKLIK UAMOQ ACBMUOH | IHHARIDQF
JUZW : HDORH SHAVWKDAKHHLYURRP WJIUWRZ \WHQ®P BHUR WLLG SOV | GHAXHIQ) GFDNRQ/Z HUXSSO WURXIK WUIMRUIDCH SBOURQBGP RGHDMSUAQ) SRZHJ

LQRUDAE* URZ \W 2 SSRWQWHY

* [YHQWHRZ GHUKLS | UDJ P HQBIRQ CFURKAKHI XHOEMUEXURQ DQG UAELCFRQYHHIH WRUHLQGAMEY Z HEHDHYHWDAKHHLY FROUGHIEGRSSR QW | RUXVAR
FOBABD HROLQBAMY FRORIGDIRY : HKDYHDGHAFDAGLQKRAHO  $ \MP WDNVRPAK/ROLGHM Q) FERCQ) DOGLQAM DY CFDAMMRYY 2 XUH SHIHFAHGO  $ \MP LV
FRQMOID HYDODMY RSSRUMQWY GYHIILQ) DEFDGKNR LOGMY UHIMRQKLSY RAUMIRY USXABIRQDGDEY WIFNUFRGR WFFHWIQ0  $ 2 XUVDDIDG\RH
H SHIHFHR RXUP DEIHP HQARCP JLYHV/XVARHI Bf LELOW VR SXIXHDZ LGHUDQIHR CFTXMMWRQRSSRIMQWAY | URP \P DOERVRQIFTXMUMRQAR LI H \VFDBIWIQLAMRY, © H
KDYHDWWRY WIFN UFRGR \KFFHM X@ CFTXLQY DOGLQAIUDAY EXMQHAHAKDAKDYHH SOOGEHGRXUP DUNA/BUAHIFH RSHDMRDOFDB DG LGRS DHG | XHOYROP HVZ LW XHD
\XSSTHY G-P RQADALY RXUCELOM \R JHHDAMVRY) UM OQVRQFCSMICDOGP HIQQI X@ LP SURYH\ELIHABHIRUP DFHSRIAQAT IDARQ\MURXIK RSHIDIY H SHWNAHDQG
HARQRP LHVR \FOB! Z LW P LQP DODGAMRDCETAN R LFHFRWV - HEHIHYH\WDARXUBXMGHW P RGHCBURYIGHYXVZ W VDRI LF | Bf LELOW VR CFTXUHRKOIQVZ LW B0 G-DBUDQG
FOUEBAN GFDARYY ©  HEHIHYHRXUMI QU LFDQ] HOGG VFDBIO.GYRXUH | RIWRAKFFHAM XE G-BER RXURLIDQF JURZ W \RDMILAVIQRXUCFTXUUHG DAVHN Z KIFK Z HOQIASDM

Z OOV YOOH DFFUANRD



$ VDI\KSHUNREEH) Z KRBAVDBU Z HEHIHYHZ HOHBEHWUSRMWMRHG\R IOQDQGUHHZ. \MKSSO FRQUFWI URP G-DBLY/1Q DEAWRQWR FRQYHIHIFHWRUH DG Z KROVOB
IXHOBRWRIRY DGZ HICRHQI] HRXUZ KRBAVDBIVOBY Wi | EDHGRQUAH DY

$ QAWRDD Z HEHIHYHZ HADRJIWZ DGH SDGWHERP SIQ VI GHNVXHIQ) SDARP WURXIK | XUKHUOFDXAMWRYY LFOQQ) LOFRMGRANRQZ W RUUARICDG
Z KRBADBIOFTXAMMRQ/

6XSSTHV

,Q Z HSXUHKDHG P HIRROQAMVHLQYHRY [URP RHSUP Y Z KRPADBIGMUEXRU &RHO DN DvZ HOD/ESSWR LP DMY QUANRUHGHDYHY \XSSTH
GWMEXARY : HBYHIDIHRXUHDRQKLSV R JHHDMHRIRP LR VA CRIRW RAUMRIHEDH

- HSXUKDHP RRUIXHCBUP DU |URP @LIH QR UDAG RIOFRP S DQGLQG-SHIGHOWH LGHY XQEHMKSSO DIWHP HW $VR ' HHP BHU CSSWF LP DMD
R RAUUBO XHOBFDMRQARG EIDQE-GIXHD: - HVHOEUDQEG | XHOXQGEUEIDG QP HVIGFOGQ) [P RY RKHY 9 DBURS 0 DIDNRG %85 ([[ RE DOG6KHE ELIG
Q@P HY , QDEAWNROWR GUIVIQY PP HAEN LE Z HEHIHYHWDARXUBLIGE-G | XHOWADA\ HITEBVXVAR P OQEQDMRXUHI XHOKSSD |, QOEAMRY Z HSXUKDHXEDEGIXHD
P BUDQG-GOMGXEIGGIX-OXSSIHWRGSD  XEDG-GHEOXHIY GFRY  GDBUGDIRYOG — FOGHNGDRY/

&RP SHAIRD

7 KHUARICFRQYHQHIFHP DUNAMKHZ KRBADBIP RBUIXHOGMMEXNROLQGAMY DG \KHI GHAXHIQ) EXMQHN DUHDORDUIRMY HGE LQMYHARP SHMRQDG
1UDIP HQWBINRY 7 KHUABOFROMIHIFHP DNHNFOGHY RSHDIRQY DG \VHYLEHAKDADHMP LR \RRHWKDAZ HSURVLGH SUP DU WHVIBIR FRHQHFHIWP VOGP RRUIXHY
© HIDAHWI QULEDQAWRP SHMRQI URP RMHUGUHACIQRSHDRY \KFK D/ ( BYHR6SHHZ D &UFB. &DH vV 0 XBK 86$ 4 XIN7US 5R D0 DPV 6KHN DQG: ¥ D
PDQ R Z KK DHEX@Q) 17, \MWIQRXUP DN HEHIHYHWDNFRQYHIHFHVRUAVP DIHGE IGAYIGOCRSHDRYZ KRR | HUBUDQEHG RUGRQ EUDQE-G I XHIDUHDOR
\LJ QU LEDQAFRP SHIVRLY LQ\KHBFOCP DNAVIQZ KIFK Z HRSHIDM 2 1\MD RSHDRYR ERK FKOLQY DG LQR YIGOOWRUA/FRP SHME\ \HIQ) XCEUDGGEHG! XHIDABZ HUABOSURHY/
UHDAYHVR\KHP DA HEHIHYHWDARHSUP DY FRP SHIMYH I CRRLYLQ OHIAQ) \WHUABOHIP HOADUH \IWEFDIRY \WHQ® BHUR \WY/IQDQDSD FRP SHMYHSUFH/
FRQYHHQATFFHN/ URARY \KH TXOIM DOGFRQLIXUDARQR \WHVIRUH DQG\WHI XHIQY | CAOW WHUDQIHR KLIK TXOMIV SURGAN DG VHYLFHVR | HIMG DFRQAMHQHQMGRLH | URQV
FOOQIHW EUDQG-G1 XHO DQG\WHGIUHR FOBABCLQYHWR HOAQWHWRH | QLP SBP HY RXU7 U RIP DARQ3@Q RAUIRIOM\R EHRUSRINRDS 5. 2 \RIDFHIURZ LQJ
FRP SHMR)

7 KHPRQMQHFHWRUHLQBMY  H SHIHIFHVARP SHIMRQI URP RKHUUABIOHRRLY LGFOGQ) JURFHY R OLIHZ DKRAHUABIOWRLY CGRAIUMBLIY DG
SKOWP CAHY , QSOMFX@U GRIDUMARLIY \XFK DV) CP 1O ' RIDUDGG' RIDU* HIHIDD DG SKOWP DAY \KFK DV&9 6 DG:  DOUHYY (RZ VHIWMIANY EHHUDQGZ LGHDQGRAH
SIRGAENMKDADHWIAMR DM EHOVRGE. FROHIHFHWRIY Z KIGIIURFHY DOG@UIHZ DUHKRVHWRLY \KAK D/&RWFRDQG: 000 DIWAHT XHIDOFHOAWRWHUMRLY |, Q
\P DEBUVRZ QVDQGP RIHUAUICDUDY Z HSUP DUO FRP SHMZ W RKHUGFDOFRQYHHIFH WAL GROCRUBILIRDOIURAHY R DOGWR\RP HH \WAMUAKEXUDQV DQGLOP R
KHDYLO SROXMMGDUDY Z HR \WRFRP SHMZ W GFDCUABLBLY D/Z HTDYP IMUQDNRI) URFHY FKOIQY (DARDOGX] WRLHDQG Z DUHKRXVH UABEOXRUAY ELDG/ANHWRH
P HMRGHS CERYH WDAMRDOFRQMIHFHWRLY H SOQE-GI XHOXBAR)Y DG AVFRXQVRRG UARKBLY

, QWHZ KRBMIBIVFIP HAZ HVXSS® | XHDR\KLLG SO/ ERK DMWY RZ GHGRUBDHGE G-DBLY VW\KRDIZ HRZ QRUIRUZ KLIFK Z HKDYHD @& WP BDH DG
EXON DOG\SRABXUFKDHY ) RAMWW/RDAZ HER RVRZ QRUBDH LOWHUHIZ DOR FRQMFV Z HFRP SHMZ LW UH LGHYARDAGEMMEXMWHURZ QSURGEN DVZ HOD/RKH
LQE-5-E-QAKLLG SOW P RRUI XHOGMMEXRY

, QREHAR P L\ DMLY FRP SHIMRY Z HWSLFOD R | HIRXUGHIBLY FRP SHMYHSUAQ) Z MAQWHI WP HZ RINR RXUH MY 1XHDXSS® DIUWHP HON \KFK D/AKRH
ZHKDYHZ W9 DBLR %3 6KHIDO RAYD 0 DUDKRQDGG( [ [ RD REOZ WK \KHDGYDQEIHWDAZ HAWMEXMI XHORXUA-GI URP DQP B-UR P DNMURLOFRP S \KSSTHYZ KIFK
DEBZ VXVAR CESURDFK DZ LGHYDUHIV R EUDQGHG DG XQRUIGHE G-OBWYIQRGHAR R | HUD YOUHIV R DOMIDAYHVXSS® DUDQIHP HON ;- KROMIBH XHOAMMEXRY/ WSLFXD
FRP SHME! R HICQ) GWHUFRTIMADONXUHP HOW DG OLIHUGRHQMHY DQG RUGEDMAR HOMIQR FROMRN :  HEHIHYHZ HKDYHFRP SHIMYHDUDQIHP HONZ LK UASHRAR
IXHCHIXLSP HQAZ KLFK SURYLGHY DQDGYDQEI HZ KHYQHIRMDMY FROMIFNVZ WK HTXLSP HQNXSSTHY B\ DIRZ LQ) XVAR EHP RUHFRP SHIMYHRQXS URQANQYHI HOVDAMY

&DBHANVARP SHM DI DOQMNARQ) DY \KRANRYY HSHADD WRVHZ LW DV QU LFDQAXP BHUR KLIK IGZ GHRHIEXP SV KRZ HYHJ Z HEHIHYH\WDARXUFDUBEAN | RREUQN
D7 VI RUHDMHIOARHW DG P RHH | LIHHQAVXHIQ) | RUFRRP P HIABOYHLIFE®Y WD WA MWRIDOUAHEIC XHDQ) GFDNRYY 6 M URZ W LOQKHI GHAXHIQ) VHIP HOAWGUIYHDR
FRP P HADORXWRP HY RARRXUAQ) \WHSURVIMROR  RQ VW1 GHAVXHIXY) 7 KHSUP DY FRP SHIYRLY | RAKLLG SO MWW DUH FRP SDQHYWDABURYLGH GHIYHIHG | XHY Z W (DNRCBO
W IRDCDGGA0



FRP SDQHVR THUIQ) WIVAHYIFH : HEHIHYHWDAZ HDUHZ HOBRWMRCHG LOWHLQGAMY  BEHFDX\VHZ HFRP BLCH\WH CELAOW VRN HRXUSURSUHBY  FOUGBAN MWW/ Z LW RXUI BHN
FOGSIRGANDBY

: HEHDHYH\WWDAKHSUP DY EDUHYAR HIMUIQ) RAULGEMY  DUHWHALI QU LEDONVDROOMHIW BTTXU-GR HOMIQR DIBHP HONZ MW\KSSTHYR | XHOSURGFEW
DOGFRP SHIMRDI URP. RIHUI XHOFRP SOQHY/DQG UABICRKOIQY

( QVILRP HOBCDQG 2 WHU* RYHLP HVB HIXOWRQY/

2 XURSHIDNRQY DUH\XENRAR QP HIRXV G DCDRG U XORY - UHWIRNRQY DG UHMXUUHP HQW D/ARKH | H3HIDO Wi DG GFDOBYHY : W U DGR | XHD WHH UHWERNRQY
DG UHNXUHP HQWVUHDM SUP DUO \R\KHWDQSRIBNRQ WRIDJH DOGVOHIR SHARBKP SUIRGEW LGFXGQ) QI HOAHYURGP HQRCSURMRANRQUATXIUHP HONV , QRXUZ KRBAVDBIDG
* 30 3 \VHIP HQV Z HDUWHDOR \}EMRAMR WH3HARBXP 0 DUNHMY 3URNAHY/$ PAZ KIFK LVDIHHDODY. \KDADSSTH/ AR \WH UHDWRQKLSV BRE HHQI XHOKSSTHY DG Z KRPADB
QMNUEXRY D/Z HODY BHE HHDZ KRBADBIGAWNEXRY DG GDBLY UBHDAEQ) \WHP DNHMNY R BIDQGGIXHD

T WU DGR QRO I XHOBUIRGEW WHUH DUH G0 DOUAXRNRQY D/ARKH | H3H DO Wi DQG GFBOBYHY LQFRQUHANRQZ MK \WHVDBIR |RRG DBRKRO AL DAY DOGRKHJ
\RECHR SRV GRWHY  HBKHBUWH P HX OEHIY YIG-RUHMNRQ P RH REHY PRH WDQUHMNA JIPIQ) SURQ) UWHEDMYDGLGRYHY $ OR WHIXODRY
\XSHMMRQLVH HAMHGE KHDIK GHE0MY HWDWKH | HEHIDO WEAM DG GFDOBYHY RYHMH | RRG SURGRWV\KDAUH \RG LQ RXUMRLA/

T W UHSHRAWR @BFRBRMGE. XVRURQRUBHKDD L(FXQAQ) FBHAWLGLQ RP DNRQ DG M UHDNMG R G DBV PXRP HY Z HOH\EVMRAR | HGHDO WM DG
GROOHNAUHP HOWUHDWG R WH SRAVAMERQ XVHDQGAWRXUHR SHIRDD IGHWITEILQ RP DNRQ LFOXAQ) P BEDMG SURRHSXUWA\R BHI RTBZ H3 LQWHHHND DB BUHIRK
ZHHWRPU

: HKRTS YOURXV! HGH.DO WS DG EFDOTFHAYDQGSHP W \RP HR Z KIFK DUHSH.SHNOD EXVP RIMR Z KLFK P XWEHUHIZ HS 00O 7 KRHIGFOGHIHHID
EXMQHNVCRHOHY GWHY QFHOHY QFHQAVDGSHIP IWLQFRQGHRNRDZ W \WH\DBIR FLIDUANY CEHQHVLQFRQGHAIRQZ M\WHRSHIDIRQR JLP LQ) P DAKLGHY CRHQAVIQ
FRQQHANRQZ LW\KHVDBIR DBRKRIE GUQNY CFHQAY DG SHIP IWAKDAUHUATXLUHGLOFRQGHANRQZ MKKRHVDBIR 1 XHD QFHQAVKDADUH UTXUHG | RAWHRSHDNRQR  FRQYHIHFH
R DOG OFHQHR VHII RRG SIRGENV

2 XURSHIDNRQY DUH\XENRAR | HAHIDCDQG WM QY VI RYHQQI \XAK P DAY DVP LQP XP Z DJH RYHWP H URWEBHINY Z RINQ) FRQAWRQYVDGHP SR P HQMDILHOY
UANXUWUHP HQW 1 HZ DG SURSRVHG WH XOWRQY DABRADO WM DG | HHIDOBYHY KDYHDH HAMG P LQP XP Z DJHWDMY SOGWP HR | BQGSOGMAN GDYH

© W UASHRAR HYURGP HQID KHIGK DG M HIV U XOWRQY Z HOH\KEMPAR DFRP SUHKHOQMYHI UP HZ RINR  GFD0 WM DG | H3H.DCHOYLURGP HODY VDQG
W XDIRQ/IRYHQQ) RAUSIRSHWA/ DG RSHDIRY/ LFXAQ) BXVRAP MAGWR WHWIQSRMIMRY WRIHDQG\OBIR [ XHD 7 KRHU-IXDMROAIQULFD® 1P STRARQRXU
RSH.DARQY DQG GHHAMBAMMPADGHUHIFHWR WH BT HFOMANVRIWE \WHS 6 ( QLRGP HOEDBURARNRDS JHIR  3(3$° DOGRWHUIHGHICDQG\WBMDIHARY .
CESOFCEG! | HAHDOWEMM/ LFOGHWHERP SUHHMYH( QMURP HOIBCE HERQH &RP SHODIRY DG/ LCELMINV $ PAMKHS HRXUFHE ROHYDIRQDES HRYHY $ FMKHE GBS LU
$ PAAKH2 FRXSDIRGDOB 0 HIV DG+ HIBM $ PAKH-+ [} DERXVO DARIDNY 7 IDQVSRITANRDS PMAH( GHJ\ 3RIA DOG&RHYDIRYS FADOG DCDRI RYY GFOCDQG WM QY VDG
UIXDIRY/ &RP STOGFHZ LW \WHH@Y VIV HAHQMOR RUFRP P WY HYWR HURGP HOEOWAZ DUBALS DOGRSHDIR DO QM UMY

7KH( 3% DG\HYHDOWTAY DOR U XOMWWHRZ GHIKLS DOGRSHIDIRQR XQGHIURXQG I XHOWRIDIH\IENY 3867V WHUHBDHR KO DLERXVAKEWER-VIQR\KHDU
Z DAUDQG@QG WHWRUH KOGEDQ) GVSRODG\WIQARBNROR KO DLERXVP DMIDY WMMANRD/RQH SRAKUHVR KD DUERXV\KEWECRHY DQGP DQEQQ) \O HV DOGKHIGN R
HP SR HAV/Z KR KDQEBIRUDHH SRUHG\R VKA \KEMBGFHY 7 KRHUH XDNRQ/UTXLAS 67 RZ GHYAR G-P ROMDMWDAKH KDYHWHI LCDGADCFOSCAW\WR SD. | RUHQMLURGP HQBD
FOOXS DARADMY) Z W8 67V 6HYHIOXMANLQZ KIEK Z HFRQBANBMGHN KDYHWEM \SRQR HGWKMVXQG SURIUP VVKDADEBZ. | RAKH\KDUQ) DG UHP EXYHP HOWR WHFRW
R FRUMAYHP FDXUVLGRAUBGE 8 67 RZGHY , QDEAURY Z HOUHVVEMAAMR B XOWNRQ/ U DGEQ) | XHOTXODIY DG DUHP MR

- HOMFRP P WG \R FRP SUDGFHZ 1\ DOCSSIFCEG HMUREP HABODY VOQG U XTMRYY 1 HYHWHBW Z HKDHRYIRQJ U HADNRQREDI DARQYDAFHIEQR RXU
| CRONA/AR DE3AN FRQEP LODNRQ DG VG ERK KIMRUFDODQGP RMUHAHADGGZ HH SHRAKDAZ HFRXES EHUTXUHGAR UHP H3 DM DCAWR DO/ LOWHI XMUHGHR WHUMY
LCKHIOAR RUBMQHW :  HDIFFDMDSRWROR RUFCBAMICH SHIBWUHSIRIUP \R FRP SIOFHZ W HYLURGP HQEOMY. \/OGG W XOWRQY DG HMUREP HABCUH HADNRQOG
\XFK FOBARCH SHGWUYZ HHOSSWR (PDMD P LARQIRAH\ HUHGG' HR-P BHU © HERRW SHAWKAK FSMICH SHIEVWUAAR EHP DMUDO ROWH\ HOUHIEQ)
CHPEU 2 XUHQLURGP HQEOG-S0 HWP DQEIQV QUM TFNRQZ 1\ | HEHDD \WBtAM DQG GFOCHOYLLR P HMECDI HIFLHY DFURW DEMUNAFNRQVIQZ KIFK Z HRSHIDM
\RWD/Z HUP DQIQRP HER WIXDRY GYHBRSP HOVDGG\R SURP RMARP STOFHZ W HYRIYLQ) HYURGP HOEOWIEDBY $ VSOWR RXUHMURGP HQIBCUMAN P DI HP HW



SURFHW Z HH DI HTXO0 LHG HYLURGP HBOFRQXGIQIV DG \VHYEHSURNGHY 7 KHHH SHWDMMWQ D] LQ) RXUH SRUKUHVR HYLURGP HQBOUMY GHYHBSLQ) WP HADIRD
SO/ DOGLP SBP HMY FRUHRMYHIRNRQ/D/GHHROY : HEHIHYHWLY FRIDER DAYHOSSURDFK H | HRRYHD P D) HY SRMQIMICHYLLRP HMEDICELMNY Z KIBIXSKRAQ) RXU
FRP P L\R HQAR \XWELCTELO

+ XP DQ&DSIMIO
$VR' HAPBEU ZHHP SR H3 HP SR HV Z WK HP SR HGLQRXUMRLIVDQG LQFR SRUDMDQG | LHBP DD HP HMRMRY ) RIBZ LQJ \KH
$3&,32 Z HSURYIGHP DIHP HWHYIFHYDQG AHMIQUADAGVHYERARS 3& L(FOGQ) B RXUH HOAWHP DI HP HQAMP

7REXCS DGR [P SIRYHXSRY RXUFRSRIDMPXGMUH Z HHP SKDMJ HFRUH YOOHVAKAK DVLQA UMY \MIP Z RIN. DQG PP HJI REXVARP P XQFDAGWURKIK
YDURXV FKDQCHY\KAK DYWRQQ) SIRIUP V LQMEDOFRP P XQFDIRY/ DUGHP SR HHIHETN

- HYDOHRXUHP SR HVDQGEHIHYHWDNARP P XQFDIRQ WRQQ) DUGHP SR HHGHYHESP HOAHNA HBP HOVR RXUSHURWP DOFH , QYA LQRXUSHRSBILY
HAHQMOR FU-DMY DVARY DOGFOSCEGIWP DG VKSSRMY (R \MP UMOHEH JURZ \W DOG\KFFHW (P SR HAVEHH IWURP YDURXVMIRQQ) SIRIUP VZ KIFK DHGMIGHS
R GHYHBS WHUNGRZ BGIHDG\N.GWNV LFOGQ) RQWH ME DG WIKRMIGWIQQ) GHIVHIGIQDOR | LFH FIDAMRRP  RUYLLWODWHAG) 7 WDQQI GHIYHY IVAXSSRWMGE RXU
/ HDQQ) 0 CEDIHP HMB\ AP /0 6 Z KLFK RITHYAKRYWVAE \SHALLLE RQICHP RGXBVFRP SBIMG XSRQKLLHDQG U BHDMG D0 \R SURP RIMARP SUDCFHDQGFRQIMMER. ) X@
FRP SBURQR DOMDQQ) WXL HOVLYDGHHADY FROBWRQI RUSIRP RIRD 2 YHAKHSDAVHZ \ HOY Z HKDYHEHHQGHYHBSLQ) URBIVSHAILEWIQQ) SIRILEP V SVBLIHAG
WNQQ SRIEPY  \R SRACGHWKRMIGHP ST HHGEYHERSP HOARSSRBQUAY \WUHI\KHD URBIFOUMNY . HKDGRHFRP SCOQRH DG DAFHBUDM UDACHK DARWNH. RSHIDIRTD
URBY 2 XUMLJHAGWRQQ) SURIUIP VOHVEER MG VR DEAHWAGHAL LF SRURQ UL HQV HTXSSLQ) HP SEA HAVZ W GHRHADY KOG DG \R WA@Y WR SHIRP WHUGANYOG
LP SIRYHWHUSHIRUP DJFH 6RP HR WHWIQQ) \RSLIFVLGFOGHH | HRAYH PP HMAYLFH | RRGSU-EDDIRY UAGRQUEGIP DAY SD P HOWP HNRG/ DOGFRQ CRAROMRY
% DIQQ WIQQ Z W URBIGHAILFH SHABMRQY Z HVHN R HQXUHRSHDMR DCFRQIMMEA. DIGEQ WP Z RINRIFHGYHBSP HOV HKDYHEXOWHH\BLI HMGWRQQ)
SIRIUIP VIQR RAUHIOR-G Q. KUHAKHINDMWIGGWIQQ) \WRY Z KIFK Z HEHINHGUIYH/I DIMURERDAQ) WHQ RIAH/FRP SIOGFH LP SIRYHVGDEHIKLS CFFRQIELDN DG
KSSRIMKFFRMRQ SO

: HKDYHFRP P XQFDIRQ YHKLFBVDEBZ LQ) XARVHIGARP SO0 QIR DARQDQG WP LQGHYVR\BIHMGGYHYR HP SR H \RNH-S WHP LG RWP HEDQGLP SURYH
HIAHR  SDUWAXOLO GAUQI NA WP HAKRIKRAMH HOMAKDARH @D VR \KP P HAHIQ) FDRQ ( P S® HVP D\ DORFARP P XQFDMDGR) P RXVI HHECAN\R \WKH
&RP S Z KIFK DAMAVRXUH | RIWAR LP SURYHSURFHAHYDQG SURIUZP VI RUXMUHDGGH MM HP SRR HAY

© HVHHN AR UHFOAVD0G UABIQ TXOM LHG SHYRQGHOR Z RINLOQRXUMBLAY - DIHUDAVIQWHP DINAVIQZ KIFK Z HRSHIDM LGFOXAQ) YROQEY LRHDH/IQZ DIHY
EHFDAHR PXUHQADERUP DUHAFRQEMRYY KDYHLGRUDHE RXUFRWVDARADMG Z W UFON) DOGUABIQQ) TXOM IHG SHYRQGHD DOGH SHAMR FRQIMXHR GRVR LOWKHI XUMUH
: HERN\R SURP RMHP SBR HHUARDIRQE, SIRIAQ) HP SR HHEHHIWAKAK D/P HAFDOGHQED N UM HYSDIQDQGLOKUINGRH : - HEHIHYHRXUEHH IWR | HIQIVOH
FRP SHMYHLQWHP DINANIQZ KIFK Z HRSHIDM

: HHYDODMZ DI H/DQG RKMHURSSR QWA DYDOEGMWR HP SR HVZ WLQRXUP DUNHN DG DVCSSIFTEG! JUQALIQ RQ WHMNRY UH HUDCDOGRMHUERXY
RSSRUMQUAAR RXUHP SB HVEDHE ROWHUUASHAYHURBY % UAHDUAQ) DOGXQEHKBEQ) KLUQ) WHIBY Z HKDYHDGROWGP REGIWAKGREI\ \RVP SO\ \KHDSSTFDARY
SURFHW/DQG Z HKDYHLQYHWMG LQ DEAWRCDOUHRXMY WARXUAHY OGP SBP HAMS YIWMOOWHFXMY DOGLQMYIEZ Q) P HKRGY © HKDYHDBR GHEER HE HKOGRHG UMY
WRKQTXH/AR RSP L] HWH\HBRAMRQR RAUNBBABRROS$ VR ' HAHP BHU RHR RUHP SR HV/Z HHUBHIAMGE, DOERIXQRORIKDYHWMP VR HP SR P HIMDW
DUH\XEMPAR DFRIANYHEDIDQQ) DIBHP HAV: HFRQUGHURXUUHIMRQKLSVZ W RXUHP SBR HAVR EHJRRG DG KDHQRM SHIHAHGOD Z RINRSSDIHY

, QMIBRMOCS URSHIN

: HUHD ROWIGE-P DINVWDAZ HRZ QDQGWEGHP DNZ HOFHQH! URP \KLLG SDM/AR SIRMANRXUBLDOBY DOGLEHM \WHVRXUAHR RXUJRRG/DQG\HYLRHY © HKDYH
U IAHG RUDSSOHGWR W IMALP DY R RAUMDGEHP DU Z W WHS QUG 6B 3DMNDOG 7 AP DIN2 [1LFH : HOFHQH YOURXVP DLW LQ UATNROVR WHELDQEHG | XHYWDVWZ H
WSSO LFOAQ) 3( [ [ RD RAG 30 DIDNRY” *%38 ~ *6KHT DQG29 DBIR” , QRXUTXENVHYLFHI RRGR I HIQIV Z HEFHHWIG-P DUINWAKAK D3 6XEZ D~ D53 XN \RX\WH
DARXUCSSTFCEG | DAV RUCFHOHGRABIV © HDBR QFHQHWHS - HIV WGP DUN | RUXVHDARHIBOR RAUFRQHIHFHURBVIQ:  WAROIQ

© HUHD RORKHUIRP VR LQMBRMOICSURSHW \R KHS HWEEQK DG P DQEQRXUFRP SHIMYHDG/DQMIH LFOGQ) SURSUHEY R \E D WIGHVFFUAV DG RMHU
SURSUHEY DGARQLGHNOGRP DIRY :  HUFHYHFRQ GHDO.Q RUP DRI WP RXUI DGRKIVHDQG XHDXKSSD SONGHY DOGXVHIWOQWHRSHDIROR RAUNBUA/XQEHU
DIUHP HOMWDAZ HKDYHZ W RXUSDMEHY : HOOR UHD RQRXURZ QSURSUHELY DG FRQIGHIMOQ RIP DIRY LFOGQ) WIGHVHFUANV DG DAP MMGLP RXQAR SURSUHIELY
R\ DUH \R FROGENRXUBXMGHW DQG SUAHYHRXUSRMRQLOWHP DUHAS VDNH SOWR RXUEURDGHUUMN P DI HP HQAMADM\  Z HXVHDFRHW



FRQARY DG FROAPXDOUHWIRNRQY LQ DRH | RYWR SURYHMKDAKRU] HSXVHRUGMRXUHR RUSUIRSUHEY  RUFRQ LGHWAQ RP DINRQ

( QVLRP HOBOBRADCDOG RYHUQDGRH

$VDODEQ RSHDRUR FROMIHTFHWELIYDQG.ID/ABARYY Z HOUHI RAXVHGRQIQMUDMY ( QMURP HBD6RADCDNG* RYHIDGFHSUGA SOV WDNUHO GHG Z WK
RAUGY WP BMGIVRDAD\ $ QOOD Z HIWKHDEXWELCTELD 5 HERWZ KIFK LFOXGHDGARUISIROR RXUIRYHEDFHI WP HZ RN HYLLRGP HQBOQUDAYHYDQG\RALDD
UASRQIELONV QWD 2 XU 6XWEETELOW 5 FSRWWAKHGLO- XO LVDYOMEGIRQRXUZ HEMWDAZ Z Z DNRFRS FRP 7 KHLQ RUP DIRQUHADMAGR ( QVLREP HIBD
6RACCDNG* RYHDFHRQRXUZ HEVW LOFXAQ) RXUBXWELCTELOW 5 HSRWLY QRAVDG KDEXRABHGHP HG\REH DSDWKHIR RAGFRSRDMGE. U HHIFHIOR\MYRUIQ R
RXURKHUILIQIVZ W WHS 6 6HPXUMEYDQG( [ FKDQIH&RP P DMRY 36( &

2 XU5 HDMRQWKIS Z W $ 3&

 HEHIHH\KDAWHUHIMRQKLS EHE HHQ$ 3& DGRUHBICEXMGHA | RUMYDP XMOD EHH LADOFRP P HRDOHIMRQAKLS \KDADEBZ \VERK HQMWAR EHH IWURP
RXUFRP EQGGHRERP LH/R \FDBIDGSXUKDIQ) SRZHJ: - HDYG$ 3& KDYHHQMBGLQR\WHIRTBZ 1Q) DI WHP HQMADAIRHORURYRQ) BXMGHN HIDIRQKLSVOG
RSHDMRCDUDQIH HQV

$ 0 DQIHP HYBHMAY/SIJUH-P HIAB QGHANHP DIHP HOWHYLFHY/DI P HOMKHE 0 DRI HP HMGHYLFHYS JUHP HOV Z HHOMBGLQRZ WS 3& Z HFRQMH\WR
SHIRP RUDUDQIHIRIDERIGUIIHR VHYIFHVIRMHEHHIWR $3& LFOAQ) \KSSRWOWHDBD/R RSHIDIRYY KXP DQUARXUAHY SD URGDQGEHHIW
0P LQVADARY | L(DQFRH DG DFFRXQIY) | LCDQALOCDNG SXECF FRP S USRI LQRUP DARQ\WAKQRBI\ (B0 00 U-DCHWIAMP D) HP HQMH HIXAWHVHYIFVDOG
JHHIDODEP LQMADAYHVHYLFRY 7 KHVARSHR WHVALYLFH/P DL EHP RAILHGE\ P XWMOCD) UHHP HOAR WH SO DQG\WHUADMG | HV DUHIHHIDED EDHGRQFRWY
DIRFDIRY/ XD HRURKHUP HUEY SOV UHP EXUHP HWR GUHRN SHOWY

T 2 PQBEXVSIUHP HOAR XUDP HYGHE DQG UAKEIAG RP QEXVDIUHP HQMAKHE 2 P QEXVS JUHP HQV Z WS 3& SURVIGH/IRUDEQ WP H FOMYHI XHDXSSD
UHDMRQKLS EHE HHD\WHFRP SOQHY DQG 00R JRYHQVDFTXMMRQ DG RAHUDFRUMYHRSSRIMQWY DOGKRZ \WH Z LQEHDIRFDMGIP R \WHSDWY ||
RSSRMQUEVDUMHI RUHWWHU* 30 RUS 3& R CFTXUUHFRQYHHIFH WL Z KRBVDBIP RRUI XHOAMUB-MRQ FRUAV G-OBUGFDIRYY | GHAXHIY GFDMRYY RJ
UHDAG | XHOAMUBMRQDAHN * 30 Z L@EHR | HIHGWWHRSSRIMQUV R CFTXUHWHFROMQHFHWRLH MG Z KIBI$ 3& Z LQEHR! [ HIHG\WHRSSRIMQW \R
CFTXUHZ KRBMVIB! | GHVXHIQ) DOG\KSSO UHDMAG EXMGHARY DD SXURKDHSUFH\KDAKH SO GH RIDMIQIRRG | DK

¥ ( PSR HHDQG, QMARP SDQ 0 DWLY$JUHHP HQAR XUHP SR FHHOQGLQMARP SOQ P DALY/ DIUWHHP HQAZ W $ 3&  \WH3 ( P SR HHDQG, QMIFRP SOQ 0 DY
$ JUHP HQV JRYHOQ/WHDIBRFDINROR HP SR HHEHH IMBQG FRP SHQDINRQ SOV DG FHMMQ\KDUHE REQ) DARQ/EHE HOXV DG RXUD  LADMY LFXAQ) \KDADTR
RXUEM A DR/ NKDOARQMXHR EHFRYHIHG B, MIQAQUXUDFHSRIAHY H A-BAZ LW UASHRAR QUHRARLY DGR | LFHY LQUXUDERH |, QDBAWRQ \WH( P SB HHDQG
,QMFRP SDQ 0 DWLY$ J UHHP HOAI UBQWVRXUNKEM G DUHY DQRQ B HIEE®! GRQH FOMYH UR DIV | WHORHQHWRXHWHS* 30 *~ (0P HDQGUHDMG P DN

) XD MUBAIROSIUHP HOAF 30 HOMHGLQR DVMLG P HIGHG UANBMG DQGFRQRICDMS | XHOGMMEXNRQ DI HHP HOAZ W FHMIQ\KEMADUH/R $3& \KH?) XHD
" IMMEXIROS JUHP HQV - Z KLFK W XOMAKHH FOMYHAMMEXIROR  EUDQGHG DG XQEUIEHEIDRICH AHHI XHD HADRO B RAHH DG NARHHIRU
FROYHQHIFH WAL/ DG JDRICH| CAMMYRSHDMGE. RANKBMGDUHY 7KH) XHD IMMEXNROS JUH-P HONSWEEDWHY SUFLQ) EDHS ROWH CESTFIEG! UIFN SUFHSOV
DI HGDE3-U I HKHUZ 1W CSSOFCEGIE B/ | HADQG\KUADU Y

t 70 O DMLYV$IHPHON HKDYHHOMIGLQRDMY P DAYDIUHP HYZ W $ 3& \WDAIRYHQ/RXUDGGS 38 VUASHRRYHUWIKW UASROIELONYDOG REQIDIRY/Z W
UASHRAR FHMIQW P DIWLY

$ GAUWRIDD \WHHDUH YDURXV UHDCHWEMM DI UHP HQIV P RQIWAKV DG RAUNKEM A DUHY SXYKOQAR Z KIFK Z HODH \KEGDHRUDUHFR WM Z W URSHRNR YDURXY
SURSHWAY XVHE LQRXUBXMHA RSHIDNRY/ 7 KHVHUHDMG SO D) WHHP HQWVDUH P DMUBOR RAUBXMHW RSHIDNRQY DG | (DA DCEHIRP DFH

$ YDIOE®, QRP DARQ

: HOHUTXUHGAR | LG OO0 TXOW® UG PXUHQABERW SUR \ \WBAP HONVDQG RKHULQ RUP DIRQZ MKHG( & , QRIP DIRQWDAZ HILGIZ W WKHEB( & LV
DYDAOEGIDAKHE( &IVZ HEMMDAZ Z Z \FFJRY : HOBR P DNHDYDMEGH UHR FKOLHRQRAKURXIK RAUZ HEVMM DAZ. ZZ DNRFRS FRP - RXUS QQXOCS FSRWRQ) RIP
4XDWMO 5HRWRQ) RP 4 &XWHIBFSRWRQ) RP . DQG00OIP HIBP HOMRWRHUHBRWDARRQDYUDRIED SUTRNFTEG! D \MAKEK P DMIDOYHPAMRQFD |GG
Z WWHB( & 7 KHLQ RUP DARQRQRXUZ HEVWILY GRADQG\KDDRABHGH-P HG\R EH DSOWKHIR RUGFRSRIDAGLORWLYRUDD R RURKHUNLOQIVZ K WKHE( &



8\VHR RXU: HEMWDQG6RADM HADWR' IMMEXWO0 DMIDO&RP SDQ |, QRP DARQ

: HXVHRXUZ HEVMWDY DFKDGHOR. GMMEX\NRQI RULP SRVIQNERP SIQ) LQRP DIRY ©  HSRWRQRXUZ HEVMLP SRUBQAQ RIP DIRY L(FOGQ) SUAVUHBDHY
LIRS HBINRQY DQG ! LOCADO.Q RWP DIRY Z KIFK P D BHOFFHAHGE. FOANG RQWH1 HZV  ( YHOW &RP SIQ , QR DQG* RMHDFHVFRIRQY/R ZZZ DIRFRS FRP
: HDORXVHRXUZ HEVWWVR H SHAWMSXECE CFFHWVAR WP H FUMFDOQ RP DIRQUHIDEQ) RXUKRP SO IQDGDFHR RUQ@HXR GMMEXNMY DSUWUHBDHRUDI LAY Z LK \KH
6( & GWBMQ) \WHVIP HLQ RWP DIRY 7 KHH R IQHIRIWAKRAGGRNRWHL HZV  ( YHOV &RP SI) |, QR O35+ RYHIDEAHVHRIRY/R RXUZ HEVIWI RULP SRUEQADQG\P H
FUMPADCLQ RUP DIRQ 9 MRWAR RXUZ HEVIWW FDQDOR U MR UHFH.YH DARP DIV H P 0.CD0G RMHUGRIVFDNRQY DB WP Z KHOFHMBQGHZ. LG RUP DARQLY P DEHDYDOED
RORXUZ HEVIM , Q RUP DARQFRQEICHERQ RUCFFHAMEBIWURXIK RXUZ HEVMMLY GRADSOVR DOGLY QRACGFRISRIDMGE. UH HHIFHIQR\KLY/$ QQXOCS FSRWRD) RP

: HHIFRXUDIHLQMWELY WHP HADDOGRAMHULQMIMNG SDMAAR UYLEZ \WHLQ RUP DIRQZ HSRWRQRXUZ HEVWM \RIHKFLIZ WK\KHLG RIP DARQZ HILGIZ K WHE( &
DG OQRXGFH YLD UMW UHBDWY FRQ HIHIFHFDOY DQG Z HEFDW

,7(0 $ 5,6. )$&7256

< RX WKRX@S FOH X@ FROIGHUMHUMYGARIEHGEHBZ  D/Z HODYRKHULQ RUP DIRQFRQEIGHGLOWYS QOB FSRWRQ) RP . L(FOGQ) \WHDXGWG
FRORICDAG! LDCADONDM HOVARQEIGHGLQ30W, WP R \MVS QOO FERWRD) RP . \KHS&RORIEDAMS) LOCADDB\BAP QN DOG\WHQRMAKHIAR DQG

30 DEIHP HWW' VAXWIRQDQGS (DOMYR ) LQOGADDR RGGWRDGES HXOVR 2 SHDIRYY 1 D) R \WHIRTRZ LQ) UMNYRFFXU RUBXMCHW BAXOVR RSHDIRYY [ LQOGADD
FROGUR) DOGFDK | BZ VARG EHP DALIDD COGOGYHYHD O HARG 6RP HWBAP HOVIQWLYS QQOE HSRVWRQ) RP . LFOGQ) WBMP HONVLQWWHI RTBZ LQJ UMN | CRRLY
FROMYAMI RZ DG GRN.GQ) DM HON

5 M\V5 HDMG VR 2 XUYMCHWDQG, QGXVAL
&KDQIH/IQHRCRP LF FRQGWRQV \M RUMDGHSRIR  DQGFRQUXP HUFRQLGHFHIQWHS 6 FRX@P DWUID@ DGYHIHD D I HRWRXUBEXMQHW

2 XURSHDIRQ/DGWHVFRSHR VHYFHVZ HSURYIGHDUWHD HRMGE AKOQIHVIQWKHP CDFUR HRGRP LF\WDARQLQWWHS 6 Z KLFK KDVDAUHRNP STRARQFRQAKP HJ
FRQLGHFHDG\SHIAQ) SOV $ QP BUR NA P DRUR HFRGRP LF | CRRLY \IXFK DVLQMADAN DG XGHP SBR P HQAFRXGE KDYHDQHIDIYHH | HFRARQFRQMP HUKTEIW DG
\SHIEQ DUGGOG\R EZ HIG-P DG RUINXHIDGE RKMHUSURGRNV AR DARUFRQYHIHIFHWRAY 7KH8 6 HARRP\ KDVARQMHGWRH SHUHTFHLQ MBRIY SUMWKUY Z KIFK
WBPHFRQKP HUSXUKDUQ) SRZ HU 6L QU LFDQACHI DAYHGAYHBSP HONVIQWHP DRUR HFRGRP LF HYURP HONQWHS 6 FRX@GKDYHDP DAUDCDGYHYHH | HAARQRUBXMGHN
I.CDADCFRBUMRQ DG UAXOVR RSHIDIRY/ $ Q P DMUFKDQIHVIQW] RMDCHSRIR EHEHQWHS 6 DQGFRXQMEVIURP Z KIFK Z HRURXUNKSSTHWARXUFHP HIFKDQAVHOG
RNHUSURGAW! RURKUMIMY \KAK D/ARHLP SRUMRQR  DEAWRDOML T VRUGANVRQLP SRIMG SURGFAN FRXGS UATNXLUHXAR\INH FHIBIQRARYY LFOAQ) UDMQ) SUFHVRY
SIRGAENZ HVHIDIGVHNQ) DEMIDAYHVRXUAHVR \KSSD $Q R \KWHHIRNRQ/FRXTS DEYHIHD 0 HARXUU SXIMRQ DG UAXOVR  RSHIDMRY/

7KHS 6 JRYHIP HOAP SRIAARLILVRQFHWSQI RHIQIRRG/IURP WP HVRWP H 5 HRHQ® WHS 6 KDVLP SBP HOMGDUIHR QHZ \BUlI VOQGLRBDHAR H Y
VBTV ; KIGIFHMBOR \WHDQRXGAHG\BU | VKDYHEHHQGHD) HG \WHS 6 JRYHIP HOWP D LQWWHIXMUHSDAH UHP SRHRULGRSDHVELLTV DG FRXQUHAXEMPWR XA \BLL TV
KDYHDQGLOQWHI XUUHP D 1P SRVHUHALSURFOOMEA | VRURKHUUAMPRYHWIGHP HDAKULQUAGRQH 7KLY LQVAE FRXTS UBNXULHXVAR LGRU-DHSUFH/R RUPXWRP HY Z KIFK
PD UBFHGP DX RU U Z HDHXTEGIWR LGFU-DHSUFRHY BAXOVMQGZ HIQ) RXUP DILORQSRGANMRTS 7 KHHLYPXUH® M.I QU LFDQGRHMEEQI CERVAKHI XA
UHDMRQKLS EHE HQWHS 6 DG RMHUFRXQUEYZ W UAGHRARWEGHSRIAHY W HY JRYHIP HOAUIXOWRQVDOG\ELLT YV DG Z HFDQRABUHARV KHKHU DOG\R Z KDV \MQWV
PXUHQMEL  VZ LEOFROMXHRMDGHSRIAHYZ LQFKDQI HLOWHI XXUH :  HFDQQRABUHARAKHH \MIAR Z KIFK \WHS 6 RURKHUFRXQUIEYZ LOLP SRHTXRBY GAN \BULIV \Bf H/
RURKHMP LOUBAXIRRROY XSROWHLP SRWRUH SRYWR RXUSUIRGEWLQWHI XM QRUFDQZ HSUHAFNXXUHWDCHSRIR. RAMHWIP VR DQ BGH RIDAMG\WICHDI WP HONV DG
WHULP SSRARQRXUBXMCHY 7 KHDERSMRQDGH SOOMRQR WEGHUMMAMRYY \KHRIPXUWHIFHR D\MIGHZ DU RURKHLUI RYH.IP HBCCRARQ UHIDAG\R VB |V REGHDI WP HOW
RUSRIAHYKD/AKHSRMMIOR DEYHYHD LP SDRAB-P DQG! RURKUSURGXAN RXUFRIV RXUPMBP HY RAUNKSSTHY DG\WHS 6 HARRP\  Z KLFK LQUADFRXGS KDYHDP DMUDD
DOYHYHH | HANRQRXUBXMGHN RSHDIMY UKV OGG | LODADOFRQEURY

7KH5 XWD 8 NDICH: DU , MIDHD+ CPDV: - DU HHQWRFRXULIQ) LQ UIHSRQHWHHRDQGDQ H SOMRQR KRWMMAY DvZ HTDV\WHSRIMFDO HRGRP |F DQG\VRADAQWEELONW
LQ9 HH XHIDDQG, UDQ P D\ KDYHDQ DGYHIHLP SDRAR) RXUBXMGQHK RXUIXMUHUHXGOVR RSHDINRQY DQGRXURYH.D@ LQDGADCSHIRP DGRH

7 KHH I HFRWRQRXUBMCHN | LOGADCFRGAWR) DG UAKOVR RSHIDIRQ/R \WHFRQ CRVEHE HHD5 XWIDDQGS NIDCHEHILQRQ) L) HEUOW DOGEHEHD
MIHIDG+ CP DVEHILQRQ) 1Q2 AREH) DvZ HOD/WH SRIWAD HRGRP LF DG \VRADCLOQMEELAW 1Q9 HH XHIDDQG, UDQ DHLP SRMEBIVR SHARAS Q. LGRUDHLO
\OGRMRYY HADDMRQR WHFRQ TRV LGFOQQ) \WHUHLRICRUIGEDCH SIQURQR KRWMMY DOG RKHUI XMUHGHYHESP HOVFRXGE\LI QU LEDQ® O HAMWHIGEDOHFREP\ GG
R P DNHAYRIMIY DIG\VXSS® FKIQAMXSNRY/ KDYHDQDGYHIHLP STRARQHHI\ SUFHY LGFOEQ) SUFHYI RURXGHRORKHU H-BARANY D06



UHIGHGSHMRBXP SURGEN KDYHDQDGYHYHLP STRARQWHP DLILQVI URP RXUZ KROMIBIAMUBXMRQ QG| GHAXHIQ) RSHDIR)Y DGKDYHDP DALDCOGYHYHH [ HAWRQRXU
BEXMGHW | L((DIADOFRQBUR) DOGUAKXOVR RSHIDIRY/

, | RAUDFTXMMWRQY RUGYHWYUHY DUH CRWRQ HARQRP LFD@ DFRFBBE®IWWP V RULL RXUDFTXIMMRQVAER QRASHIRP DVZ HH SHRARXUIXWUHIURZ \K P D BEHQHI DIYHD
P SCAMG

2 XUIURZ N RDAD\ LGFOGAARHIFTXMMRQR RKHUFRP SOQH/RUDMHNMKDAHK-UFRP SBP HWRUH SOOGRXUH MY EXMQHRHY 7 KHH HRANRQR RXUIURZ \K
VIDAD\ DR LGFOGHY/RSSRUMMIF QYR $ Q VKAK CFTXAMMRQ/RUG YHAYMUA Z LOEH\XEMAMR \WHG- RIDIRQR GH LQUYH DI UHHP HQW DSSTECEGIIRYHEP HMD
CSSURYDYY DQGFRQHQV LFOQQ) XQEHUCBSIFIEG COMKWDY V DQG LQFHMEIQIOXBCRHY VDM CRRY [LCDAQ) DUDQIHP HON : - HFDQGRADAKUH\ RX WDIZ HZ L@EHCEGIR

IG-QW \YXAWSEGIBQOCRANRYY DG HYHQLL Z HDUHCEGIR LG XA WBQCRANRYY WDAZ HZ LAOBEHCEGIR FRQAXP P DMDQ VXA \WBQDRANRQY RQHRRP LFDD CFH-BMEGIMP V
$Q OFDAMMRYRUGYHAMUA\KDAZ HSXWAKHP D LOYROYHDQP BHUR UMWV LFXGAQ) \RP HRUDTR \WHIRTZ 1Q)

WHGAYHMRQR P DDIHP HOMW DIRQIRDI URP RAUFRIHBXMQHW

WHAMXSIWRQR RXURQJIRQ) BXMCHW

LCEFFXUDMDAHAP HOAR (CEOWA/RUDXHVDQGOAN R DEHNXOM SURMANRDY RUSRMOHDMG LGP QAN

\WHLTELOUW \R\KFFHM XD LM UDMRXUCFTXMANRYY/

\WH DRV \R CFAKUHYHWKH DQMA.SDMG\ QHULHY QG LCDGRDOLP SURYHP HW

WHRWR N PP HYRUHP SR HV

|RUDIQ) G-P DBYRQRXURSHIDIRIOK WP V

WHLQM UDIRQR LQRUP DIRQM WP VDG LM BOFRQNRCRYHUI LCDCADOWERWY) DG

SRWEBIDGHYHH [ HFAVRQRXUBERIMG BAXOVR RSHDINRQ/RUI LDGADCERNRY

7 KHHLYLQMHFRP SHIMRQ ! RUDFTXMMWRORSSRIMAWHVIQRXULQGMY  DQGZ HP D QRABHIEGIVE LGHON DMERAYHOFTXMUWRQRSSR QMY &RP SHIMRQIRU
DFDAMMRQ/P D DORLGFBDHWHFRWWR  RUFDAHXVAR UH LDQIURP  FRP SR CFIXAMURYY : HP D FRP SBIMOFTXMNRYY Z KIFK. FROADY VR RXUH SHABINRYY XGP DD
CRQRABURYHVR EHIFFUARYH , | 0Q R \WHHHYHVZ HIVR RFFXU RXUIXMUHIGRZ AP D' EHQHIDAYHD 1P SCAMG :  HDORP D GRASHFRIQ] HWHDQIASDMGEHH W LGFOGQ)
RSHDY CEYDQEIH/DQGFRWWDNQIV R GYHIMMAAKDAZ HSXMH || Z HEGRRABDT] HWHH SHARGVADMILE HARQRP IF RURKHUEHHIWR DQ GYHIMYMUHARUL Z HOMH

XTEGIWRR IVAAP SCRWVIRP \WHERWR - UHYHXHDAVRADMSG Z W \XAK QYHAYMUH IWARX@ P DMUIDED DG OGYHYHD O HARXUBXMHY FDK I GZ V 1 LA DIFRQBWRQDG
WHXWR RSHDIRQY

: HP D\ BHXQDEGR VKM XE LOM UDMOFTXULHG RSHDMRQVRURKHZ [VHUHDT HWHH SHARMGEHGH IWI URP RUDFTXMANRQY Z KLFK FRX@S DGYHIHD O HAAKHH SHRARG
EHHIWILRP RXUDFTXIMMRQVDQGRXULHXAVR . RSH.IDWRQYDQG  LGDQADCFROAWRD

$Q IFDOMRQLQRYHARHIQM UDIROR WHEXMQHWR \B R FRP SOQHAKDADYHSUHMRA® RSHDAGLQE-SHIG® 7KHG! IFXA¥VR FRP E.QQ) WHRSHDIRYY
R WHE R EXMCHAVLGFOGH QMDY SHYRIHY W GYHYHEXMGHVECANIURXQBY | TP LODU] LQJ HP SER HAVZ W GHZ. W VAPV RO PXKRP HYAR QZ. (R DOV
SOIRPV DIGFRP HQQ) Gl HHWR SRIDMPXGUY

7KHSRAHWR LQAUDIY RSHIDARQYFRXTG FDAHDDLQMIXSIROR RURWR P RP HWWP 1Q \WHIRMWMEVR \WHBMQHY DIGWHEWR N SHIRIGHRU
PP HY 7KHAYHWROR P ODIHP HOAWDRQIRQDGON GHI RUGL LEXOV HFRQAUGLOFRQGHARQZ M\KHIQRIUDIROR \KH\E R FRP SOQHT RSHIDIRQY FRXGS KDYHDD
DGYHYHH | HANRQRXUBXMQHN DG UAKOVR RSHDIR)Y

7KHKFFAWR  RUCFTXAMMRQYG-EHI5/ L SIWRQRXUDELON \R U] HWHDQIASDAGEHCH LW URP. FRP BLQQ) WWHIFTXWGEXMQHNZ WK RXAY | Z HOUHXTE®!
VR\KFFHM XQD LQMUDMOQDFTXLUHG EXMQHY \WHOQIASDAMGEHH IWR \KFK CFDXAMMRQP D RABHUDD HE1X@ RUP D ENHERQHAR B0 HWDQH SHRMGZ KUK FRXGS
KDYHDP DMUDCOGYHYHH | HRARQRXUBXMQHW | ((DIRLDCARBMRQ DG WAXOVR RSHDIRYY ) RUH CP S® Z HP D | O W) H\WH DQMASDAGLGRUDHLQHIQIVOQIASDMG
VREHGHIYHG I URP DQIFTXAMWRQRMHM GHILHVH SHAMG RUMHIHFRXGS EHKLIKHUH SHOHYUHIDAG\R WHDFTXUHG EXMCHAMWKDQH SHARMG | QDEAMRY DvZ WD)
CFTXAMMRQ DMIQU OG- FOCHLQ DAHAYDODIRY/RUFDK | BZ VP D DOR FDXVHXVRAR DT HH SHAAMGEHH LW

, | RAUFRQYHMRQR FHIBLO UHEBIOWRUAY/Z WKLQ RXUUHBLOWI P HOMR G-DOUGFDIRQYZ WKLQ RXUZ KRBVDBIVHI P HONERA/QRAAKOVO \WHDQMASDMG EHH LWR \KFK
FROMHMRY WHDRXUJWRZ\K P D EHQHIDIYHD LP SCRMS DQGFRX@S DGHIHD D | HANRXUURKGVR RSHDINRQYDQG LODGRDOFROAUR)

$ SDWR RXU7 UM RUP DARQ3MRLGFOGHWHFRQYHMRQR DP HIQQI XCP BHUR VABIOWRLIZ MMOQRXUBEIOHIP HYAR G-DBUGFDIRYZ MLQRXUZ KROVIB!
\HIP HQAZ KH\KFRHWR \RHHFRQMMRQY G-SHIBY LQ SDWRQRXUCELDIV VR WD) H\KH

H + +H+ +H+ +H+ +H+ +H +H+



DQUASDMGEHH IWIURP WHUHDAG Q. G-OBUIXHOKSSD FRMEFW , | \WHWLP VR \WHGHZ | XHDWSSO FROMFVDHQRADY| DYR.ITEBIDY/Z HKOGOQMASDAG \WHOQMASDAG
EHHIWR KK FROMMRQV/P D QRAEHWOD HGIX@ LI DATRUP D \ENHERQHAR WD) HWORH SHAMGZ KLFK FRXGKDYHDP DMUIDCDGYHYHH | FRARQRXUBXMCGHWY [ LCDADD
FROGURQDIGUAXOVR RSHIDIRY/ $ GAMRID Z HP D GHAHMEQHRERP VR \FDBIZ W UAGHRAR RUSXUFKDUQ) SRZ HAKDAHSUIRMGGE, WHRXUWHNFRSHR RAU
ABCRSH DR/

2 XUIXMUHIURZ W G-BHG/RQ RUDELOINV AR \XFRHM X@ LP SBP HOARXUJURZ W \RDADLHY DSDUWAR Z KLFK FROUMVR XSIUDAQI DG UHP REHIQ) RXUFRQYOUHFHVIRUAY/
DQGFROMKANMY 17, WK/

$ SDWR RXUIURZ \W\RDM\ FROMMVR [ XQRIRIDCDNG XQUHP RAHIQ) R RAUFRQMIHIFHWELY DvZ HODVEXGRQ) G FRYHIHFHWRUY 6XFK XSIUDE
WP RGHIQ) DOGEX@AQ) SURMAV UHIDBBWR \VFOIB! HAEOWI QU LFOQAIMWY LFOGQ) GYHESP HOAMFRA-BXOCDOGWP L) UMWY 6SHRILEDD Z W WHH HRAWROR
WP RGHIQ) DOGEXQRQ) DMLY UMWVIGFOGHWKRIIHYR P DMIDY DG \N.BGQERU HMUREP HABCRUI HREILEDCBUREGP V Z RINIRSSIHY Z FDMHULQMIHIHFH
XCDQUA SDMG FRIMEFIDAY DOG QRO DDMEMV R FROMKAMRQHTXLSP HIWEXFK UMWY LQDEAUMRQWR SRMMIOA!  IFXGWVIQRBBIQQ) D) BNXUHGORHQHYDGSHP W FRXT
GOG\R I QU LFOQWFRWACFU-DAY DG \KEWEQMOGHD) VIQRSHIQ) WP RAHBGRIGH. FROMIHFHWRLY | QRHMEQLOKBGRHY \WHHI CRRYKDYHGG\R GHD VDG LQRUDHG
FRUVI RURXUSURWRN DQGWHUH FDQ EHQR DRKUDFH\WDIZ HZ LOEHCEGIVR DFKLYHRAUIURZ WABLIHVE, \XFFHW X@ LP SBP HIMY WLV ARDAD\

6 LI QU LFDQARKDQI HVLQ FXUHINARQUXP SWRQ R FLI DUHRRY DQG RKHUWRELHAR SURGKRW DQG UHIWGS UH XAOMRQY DQG @M DINRQ FRX@ P DMUD@ DOHIHD D HANRXUBEXMCHN

&L DAY DG RIMHARECFFR SRGAWDFFRXQAGIRUCSSIR IPDMY R RAUWRIBCP HIFKDGEMVH UYHOHY | RWH\ HOUHG-G' HRHP EHU 6LIQU LW
LCRBDAYLQZ KRBMIBIFLI DA DG RMHREDFFR SURGRBURHY PXAHOADGG | XWUHWWELFFR GI MDIRY LFOGQ) UAIRNRQYRUEDOVRQI OYRUG OGP HONRORECFR
SURGAEN DG UHDMG DEYHMNQ) QDINRID WBMDQGGFOOFCP SOLIQAR QVFRXUDIHWP RNGQ) DGHRUDHIQWHFRQMP SIRQR FLICUAN LQFUDAYLQ UARECHL DA SUFHY
@7 \KW DI QWP DO CRMUAY DG UARIBLYR - FLI DN DG RMHAREDFFR SURSEN UHBAIRQVLQP 04 CRMUHUUHEDA | RAKHSXURDHR WELFFR SIRGAVDGLGRUDAVIQ
DQGQEZ B H/RQA DUHARY DG RMHARECFFR SURGKRN FRXTS KDYHDP DMUDCOGYHYHH | HRARQWWHGHP DG RAVRELFFR SURGAW DQGRORXUPXMEP HMBQLRIRYYDQG LOWMD
RQRXUI LA DOFRAMR) DG UAKOVR RSHIDIRY/

2 XUI LQDGADCAROAMRQ DQGLHXOVR  RSHDINRQVDUHIQ OHFHGE AKDQIHYIQWHZ KRBAVDGBISUFH/R P RRUIXHDZKLFK P D P DM DGAHIHD P SDRARXUNDOV
RSH.DIRQY FXWRP HT | LQDGADCFRQAMRQ DQG\WHDYDLMELMVR \WDGHRUHAW

*XUQY WH\ FOUHOGG' HAHP BHU IXHOOOVZ HHCSSUH IPDAMD R RAUNREDUYHVDQGSSIR IPDMD R RXUFRP ELGHS I XHDP HIROQAVHDOG
RNHULGFRP HP DJLQ * HHD®  RXUUABIA XHOQHIMY RQKDGGWMUOY TXEND IQWHREY FRAUHR RUBMGHWV 2 XURSHDIY UAXOVOHIQ OHF-GE SUFH/IRUP RRU
1O YOULEG WABIO FRQLI QP HAIGG FOLEEAN P DLILQY DG WHP DNAVRUMKAK SURGAN & XGHR CDGG GRP HUMFE Z KRBADBIP RIRUIXHCP DUNAWVOUH YROWB! 7 KHP DILQ/Z H
HUDRQRXUZ KRBMIBIOGG | GHAXHIQ) VHIP HOM\OBY DG\WHIDIRQVR | XHY HVHID UHG-BHIE-OARQDQ® BHUR | CRRY RANGHRUFRQVROLFOGQ) \WHRYHIDIWXSSO R
UHLQHGSRGAW RYHIITP DNARGEWR)Y WHGHP DG RANHHSIRGAN FRP SHIMRQI URP \WLLE SO DOGWHSUFHR FAXGHRODGG GRP HAF Z KRBADBIP RRUIXHD
* HOHIDOSROWNFDCFRQAURY \BLLTV WIGHZ DY CAWR Z DURAMURIMNP DOGLOXBELON LQROSURGAQ) UHILRQY SOMEXTU® LOWHO LGEBI( DXAS XWID $ | UFDDQGERAK
$ P HIFD FRXGMIQULFDQ® O HAWAXGHROKSSIHY DG Z KRBV XHOBURHY 61 QU LFDQACFU-DAY DG YRIMM LQZ KRBMIBH| XHOBUFH FRXGS UK ONOQ\KEWENDO FU DAY
LOWHUABCSUFHR P RBUIXHDBURGAEW BZ HUIXHDI URWP DILQSHUI DR GZ HUGHP DG RAKAK SURSEN DG GZ HACDWR PP HYDOGGOBLY $ VP RIRUIXHCBUEHY
GFUDH \RERRXUSURP SVED P HOMRHQIYHY Z KLFK DHIHIHIDED FOBXOMEDY/DSHAQIHR WHVREOSXUKDHSUFHR WHP RRUIXHZ HAMUEM

SRMHYHD  D/P REUIXHCBURHVLGRSDH \KHP DLILQVZ HUHIT HDARKUUABLO FRQLIGP HOADGGFHMEQR RXUI GHAXHIQ) GFDNRY/IHHID G-RUDHD/DUAXOR
WHGHD Z W Z KIFK WABIOSUFRHV UAGRIG\R Z KRBMIBISUFHRKOQIHY 7 KLY YRIMI P DNH/IW] WP HD Gl LEXOWR SUHEFMGHLP STRVXMUHZ KRBAODI FRAVOFXDIRY/Z LD
KDYHRQRXUI LQGADOFRAMRQ DG UAKOVR RSHIDIRY/ $ GAWRIDD  EHFDVHWHIQMAGIHI HVZ HSD. Z KHYFUHAWADLG/ DUHXVHGWR P DNHSXUKDHYDHEDFGRQ
WIQRNRQLP RXQN KLIKHUI XHOBUFH/DARHSXP S UAKXOVQKLIKHUFWEWDLGH SHOHY 7 KRHDGAWRDO HVIGRUDHRSHDIY H SHOAY : HRIFDIRDD GANLQ! XHIBURHY
B FRP P WY \R SXUFKDVHI XHOIQWKH I XMUHDAD FHMSEQSUFH |, | \RHVSRABUFHI RUIXHCDAKHWP HZ HORMOID ENHGHIVHY R \KFK SURGEW GWAKDDZ KDAZ HSOGI RUMRXU
P DULQVFRXGEHQHIDYHD LP STRAG ) XHO XM FROEFMR KHEJHSUFH YRODMIV P D GRAGHURP DVIQMIEG Z KIFK P D GHIDIYHD LP SCRARXUP DLV ( [ WE-G
SHIRG/R P DNHVAREEWRAKDABXOVMQXVHIQQ) P DILQYGZ HAKDQDQIASDMG RUQXVVHIY |HZ HJIDERY/R SURSEAR Z KRBVDIBIOQG | GHAXHIQ) PR HY |RUDQ
R WHU-DRQNHWRIN CERYHRURKHE IVH FRX@S CEYHYHD O HARXUILDCADOFRQAMRY WAXOVR RSHDMRQY/DGFDK | BZ

$ QAUWRIDD Z KHARHI XHEUWRH/UMVH KLY WAKOVLQKLIKHMKAN \KLSSIQ) FRWVZ KLFK FDXVAAKLSSHY R FRUGHUDEMIDYH P HIQVI RAMBQSRNY | UHIKW
ZKKPD BWERHWANQ BEMHWDE LOWD P D BHEFHRXUNXHODBY YROP H + LIK GRHI XHOBURVP D DR FADX\VHRXAUWKANQ) PXARP HY/\RVHHN FRWDNQIV
\KURI KRAWKHUBXMHAHY LFRXAQ) P HDAUHY Z KIFK BHEFEHWREO XHIFRQUXP SWRQDGP D LOWUD UHESEHRXUIXHODBY YROP H ) LB KLIKHJSUWRHYIRUP RRUIXHCP D
UHEFH RXUCFFAA R WIDGH FUBHAWRUZ. RYVHQWH WP VXQEHUZ KIFK WK FHAWY DYDLOEGIVR XV RUP D DTHANGDBLY ZKRP D KDYHLQUK I LIRHQW



FUHAVWR SXURKDVHP RRUIXHD URP XV DAH UKIMRUFDOYROP HY Z KIFK FRX@ KDYHD P DMUDCDGYHYHH | HANRQ RXUINLDCH DOFRQAWRQ DG IHAXAVR - RSHDIRQY
6LIQULFDQNKDQIHVIQ G DG RUIXHOEDVHG P RGHVR WDQVSRUBMRQ DQG I RIMKANLQ) \HYMFHVFRX@ P DMUD@ DOHIHD Dl HANRXUBXMCHN

7 KHURDG W SRUBANRQ | XHODQG FROYHIHFHEXMQHW LY IHHIID QUYHDE FROMP HUSUH HIHIRHY JURZ\WR URIGWDN LF G-P 0G| RAWKANGQ) VHYIFHY DOGWHIB/
LOWDYHIDG\RXUM,  $ X\RP RIYH LQBMMDOD05ESRZ HIJHHDARQP DX CRMUMY DHGYHBSIQI P RUHIXHDH [ LFLHQAHQILGHY K\ BUGHILGHY HBRME YHLFGN DG DOMIDAYH
FBOQSRZ HM WPV ' HYHBSP HOVOIP HGDABBAQ) JUHKRAHIDY 3* +* * HP MR FRQUEXIRQWR FOP DMAKGIHP D GFUDHWHG-P DG RULGRUDHWHFRIWRU
RXUP DMUSUROAWSHIRDXP  EDVHEP RRUIXHD'S WAMGH/VRZ DLG\RLY SURGFNDQG LW UHDNRQKLS VR WHHMUREP HOWP D MIQIULEDQ® D HRAARXUH | HAYHIHWIQP DN RXU
SIRGAENIGVIBY ( | RWARMMMHSXECF \WZ DGQRQ SHRBXP  EDHGI XHOG-HIGHWP RAHVR WIQSRIBINRQVKAK DVHBRUE K\ EUG EDMY SRZ HIG K\ GIRIHDRURKH
DOMIDAYHI XHOSRZ HIHGP RRUYHAFBYP D | RAMID GHI DYHSHIA-BURQWRZ DG P REUIXHORULGFUHDHFRWVI RURXUSURGRAKXY D1 | HRAMY \WH SXECFTV DAMMGH\RZ DLGRXU
SUP DY SIRBAW,Q HBRME YHLFBV CFFRXQAMS| RUCSSIR P DMY R DD KAWHUEGIVIBVLIQWHS QUWGE\IIA , QDGEAWRY WKAN DG RKHUYHKLFGIP DO CRMBY
DQGRUPAMRP HYFRQIDMWR | REXVRQZ D VAR LP SIRYHP RBUYHKLEGH XHOH I LAHR DOGFRQMYHIXHDLGFOGQ) XVHR WKAN SIRRQQ) RAWHHDRIRQF NG R KA\
Z AW DGOG YHAF®! KHDADQGN.CHIF HHI\ BFRYHY WRKGREILHY \KEWENIED QKM \KSHAMKANY  DQGKLIKHUH [ LFHR P RRUNXHY |, QDEAURQ \WHHDHIRYHIP HW
W XDNRQ/DAYDURXVGYHYR JRYHIP HOAIP HGDABGAQ) HP MRQY/DGLGRUDIQ) IXHCHIIAHR HI (9 P DQEMY IXHH I IAHR \WIEDG/OGEZ. HP IWR)] RV
DG RK-UI CRALY VR CFFHBLDM\WHWIQAMRQVR HPRME YHKLFGW Z KLEK FRXTS UHSXFHGHP QG| RURKUSUIRGANVDG\HYLFHY * HP DQG| ROKAN.GY VHYIFHVIQWHS 6 JHHID
UHGRVWHIP RQMR FRP P HADCAMW IQWHS 6 HRERP\ : KHOWHS 6 HARQRP\ GO G-P OQGI RUIRRG/P RYHGE WKAWX\KDID GHRIQHY DOGIQWQGP OQGIRY
AHHIXHDXSSTHGE. RXUI GHAXHIQ) VHIP HYWVSIFDD GHROGHY Z KIFK FRXGS I QI LFDQ® KOP RAUUKOVR RSHDIRQY DG LOGADCFRGAWR) 6LIQI LFDQNGYHESP HON
QDY R \WHIERYH OMAG | CRRLYFRXCE GOG\R \WEWIQMRKDQ HYLOWHGHP DG RUSHIIRBKP  EDVHG | XHIDQGKDYHDP DAUDCOGYHYHH | HAARQRXUBXMCHN | LDGADD
FROGURQDIGUHAKXOVR RSHIDMRY/

: HRSHDMLQ DKLIK® FRP SHIMYH | UDIP HOMGLOGXMA FKDLEAKMI HGE P DQ MP LOURRP SHIY SIRGKRVDQGVHIMAHY DQGRXULQDA QW R \XFFHAM X@ FRP SHMARX@
KDYHD P DIMIDCDGYHYHH | HRWRQ RXUBEXMQHW

: HARP SHIMZ 1\K RIHUFRQYHIHIFHWRLAY JDVMBANRQY ML HOGG\P D) RRG UABBLY TXEN VALYLFH UANEXUDQIV DG GRADUMBUA D/Z HODVFRP SOQHAKDABURYGH
GHIYHIG I XHY YFDXVHDEAK FRP SHVRY R | HUSURGEN DG HYFHAKDADHYHY VP LOWR\KRHR [HFGE XV DQ® BHUR NH | CRRYGHAMP LGHRXUCELON\R
\KFFHA X FRP SHMLQWHP DNASMFH 7 KAHLIGFOGHWHEFDIROR WRLHYDQG RXUFRP SHIYRIAT GFDIRYY FRP SHMYHSUAQ) BDQGQEP HUFRIQURY FROYHHQAFRHY
URAA WHTXODW FRQLIXDNRQOGGH IIAHR R WRUAOG ! XHIQ) | CAONY DOGDKLIK GYHOR VHYLFH , QSDMAX@U P 0) U HFRQYHIHFHWRUHFKDQVKDYHH SDG-G
WHUQ® BHUR GFDIRQVDQG WP RAHBG\WHUH MM GFDIRQYLQUHRH HILY HKDGAQ) WHUFRP SHIMYHSRVAMRY , QOGEAWRD \RP HR RXUFRP SHINRLYKDYHJ DAL

1 LCDQADOUARXUAHY DG \FOBIWDIQXY Z KIFK P D SURVIGH\KHP Z [\K FRP SHIMYH DGYDQMI HVIQGHIRIDIGY | XHDGGRMHXSS® DUDIHP HOV

2 XULCTELOW \RAXFFHA X FRP SHMLQWHP DNSMAHE. FROMXARA® P HANY PR HUWTXUP HOVFRFHQQ) SUFH TXOOW DG VHYFHGYHIFRXGKDYHD
P DALIDCOGYHYHH | FAARQRXUBXMCHY | LOCADCFREAWR) DG UAXWVR RSHIDIRYY

1 HIDRYHHRHOWRUGYHBSP HOVDWRADMGZ MY BIDQGHEP RRUINXHDUXSSTHY FRX@ KDYHD P DMIDCDGYHVHLP SERNRQ RXUUHYHXHY/

7KH\KFFHWR  RURSHIDIRQY LY G-BHIG-OMOQ SOWRQWH FRQIMXQ | DYRUIIEGU-SXBERD P DNHANDOH DG P HUHFRI QURQ DARADAG Z W WHP RRUI XHOEIDR/
RS DARXUI DV MEMRQY DGR G-OBLY $ QHYHZ KIEK DEYHYHD O HAWMKHYDOHR WRVHELDG/ FRXES KDYHD QHIDAYHLP STRARQWHYROP H/R P RBUIXHZ HAMMEXM

Z KIFK LQVMUDFRXES KDYHDP DMIDCOGHYHH | HRARQRXUBXMGHW | L((DADCFRBWRO DG UAKOVR RSHDMRY/

: HE-BHIGRQ\AYHIDOSUCA.SDOXSSTHY/| RURXUI XHOBXURKDWAY WILLG SDUIVWDQVSRUBMRQ SURYGHY | RIWHWDQSRIBMROR P RWR RXUP RERUI XHIDQGRQHSUGASD0
\XSSTHUI RUP HAKDQAVH $ 1 DLOWHE\ DSUQASDOKSSTHAMR UHIHZ IWAKSS® DJUHHP HIAD AMXSIRQLQVXSS® DI QU LFDQWNAKDQIHLQVKSSTHIUHDWRKLSVRUD
\LJ QU LFDQAGA G-ONHIDMG\R D VKSSTHUFRXES KDYHD P DAUDCDGYHYHH | HARQ RAUBXMGHWDQGUHAGVR RSHIDIRYY/

: HG-BHIGRQWHYHIDOSUGALSOOXSSTHY | RURXU XHOBXURKDHY DG Z HG-SHIGRORGHP DNMUYHIER AR \KXSSD DP DVUW R RXULQ WRUHP HIFKDGEMVH $ \LIQU LFDQA
AVXSIWRORURSHDNRIO DOUAD | HRMY WHRSHDIR/R 0 R RAUNKSSTHY LFOGQ) IWIELDN R KDYHOGHXOMVKSSD DAWI XHOMP LD FRXP DAMIDD LP SCRAKH
DYDOELON TXO DOGSUFHR  SURGAEW DG XHZ HVHID FOXVHXVAR LOPXUVKEMBQAIOXDQIALSDME FRIWDQGH SHOWY DOGDGYHYHD O HARXUBMCHN | LOGADCFRGEWR)
DOGUAKOVR RSHIDIRY/

2 XUIXHOUXSSO DJUHHP HOVH SLUHRQ YOUIRXY GOMVAKURXIK - XCH ,1 DR R RAUSUCHSDOVKSSTHY HPFW QRAR UHHZ. \WHUFRQAIFWZ WXV ZHP D EH
XEGIWR UHBOFHWH YROP HR P RBUINXHZ. HEXUWH® SXUFKDVHI URP - \XAK \IXSSTHURQMP LOINWMP VRUDNDD:  HUHD XSRQRXUNKSSTHY WRMP HY SURYLGH\WH YROP H/DQG
WSH/R P RRUINHY I RUZ KIFK\WWH - FRQAEFW, QWP H/R H \WHP HP DINANGHP DG XSSO GMVOSWRQRUDYDUAXOR 1 XMUHYP DINHADQG I HRSRWACARQBWRYY ZHP D EH
XEGIR OFTXAUH



HRIK I XHOLGFOGQ) GHHI XHILQ SDMEX@U \R\DM\ \WHGP DGR RUPMEP HY 0 RWAR \KHP RRBUIXHY HAUWMEXMI\WIQSR WG URP WP LODY\R JD/ANBIRQY DG
FOLEEAN GFDARQ/E) \KULG SOV WEQSRUBMRQ SURMGHY 6XFK SURYIGHYP D \SHIG HEAHRULP LCDMWWHUREQI DARQAR XVLL FHIBQHYHV \KFK DVI RUFHP DVXUH
RAPXURUP D EH\KEMPAR DVKRUIIHR GUYHY\KDABAXOVIQDAMKXSWRQLQVHYIFH $ FKOQIHR N WEQSRUIMRQSURYLGHY DAMXSINRQRUFHADIRQLOVAYLFH/RUKSSD
SIRMIGGE. RAUSURYIGHY DM.IQI LFDQWAKDQI HLQORXUUHIMROQKLS Z 1Y RXUMKSSTHY RUDMLI QI LFDQWTFALGHWRURMHULGAL.GHONQYROLG) DMBQVSRYBINRQ SIRMGHUFRXGKDYHD
P DALIDCOGYHYHH | FAARQRUBXMCHN | LOCADCFREAWR) DG UAXWVR RSHIDIRYY

$ VJQULFDQMBRINRQ R RXUUYHXHLY IHHIDMG XQGHUI XHDXSSO DJUH-P HINZ WK G-DBUAKDAP XWAEHUHIHI RIDAG RUUHSORHG SHIRGFDD |, | ZHDUHXCCEGIR
KFFHMX@ UHOHI RIDMRUU-SORHWHHDI UH-P HONV WHQ RXULHXAOVR  RSH.DMNRQY DQG ! LDGADCFRAMRQ FRXG EHDGHHD O IHRMG

$ \LJQUIFDQVERMROR  RXUUHYHIMHLY IHHDMEXQEHUI XHDKSSD DIUHP HQVZ LW G-DBLY $ VARHHKSS® DIUHP HOVH SWUH WH P XWEHUHHIRIDAGRU
WBOAHG 2 XUIXHOWSSO DIUHP HQVIHHID KOYHIQIQWOMP R \HOW $VR ' HRPEU WHYROP HZ HIKWGEDYHIIHUP DQQ) WP | RURKUG-DBLYZ D/
OSSR IPDMD  \ HOY 2 XUG-DBLYKDYHR REQIDIROWR B \WHUI XHDXSS® DIUHHP HOVZ LK XVROMP LOUWLP VRUDADDD:  HP D EHXQEGIWR UHH RIDMRUU-STFHRXU
IXHOXSSD DIUHP HOVZ KHOWHL H SILH DOGWHWLIP VR D0 UHIHIRIMDMG XHDXSS® DIUHP HOVP D GRAEHDYI DYRIEGIDAKHWP VR \WHDIUBHP HOMWH W-SOFH
© KHKHAWHHIXHDXSSD DIUHHP HOVDBVKERHM XD UHGH RADAG RUU-SORHG LY UTXHR® \KEWMRAR | CRRLYEH RIGRXUFRQURD6 XK | CRRLYLGFOGHI ORMDIRVIQP RRU
IXHOBUWFHY DG-OBLVCELOV VR SD | RURUDFA-S/HFRQAFMG YROP HYDQGDARP SHIMYHP DIHSORHI RAKHHYIEVR IHBGE XV | Z HFDQERAKFFHMXED UHIHIRIDAMRU
UHSOPHRXUI XHDXSSO DIUHP HV RUP XMASHIH RADMRUU-STFHK-P RQGW/I DYRIIEGIWP V UHYHHVI URP \HVH DI UHHP HOVFRXGE G-RICHOGRUMKOVR RSHDIRY/DG
1 LCDQADCFRQBUMRQFRXTS EHOGYHYHD D HRMG

7 KHUHBIOD®! GMWIEXWRQ WDQWSRIBAMRQ DQGWRIDIHR P RRUIXHY LV AXBEMRAR HOYLLRQP HAROSURMANRQ DQG RSHIDWRCDOVD HIV @ V DQG UHIXOMRQY EXMCHNY
LQMIXSWRQV DQGLLKHHWKD] DGV DQGUMWKDWP D H SRHXV RXUBXMRP HY RUMXSSTHY AR M QU LFDQWARWY DQG ADHMWY Z KIFK FRX@KDYHD P DMUIDCDGHIHH | HAW

RQRXUBXMGQHY
2 XURSHDIR)?  [((FOGQ) \WH\OB! AMIEMRY \WIQSRIBNRD DOGWRIIHR [ XHOBRGEW  DIGWRHR RXUNKSSTHY DG PR HY DUHVEMAAR YOURXY
HOMURGP HQBDKHOBK \O HIV DG RSH.DERDOUMNYAKDAFRX@S P DMIDD 06 DGYHIHD O HRRXUBXMGH | LQDADOFRQAMRY DOGUAKOVR RSHIDNRY/

- HOQGRXUI CHOMY SOMAXOLD WHRSHDIROR JD/WEANRY/ DOGWHWELDIH WEQSRUMRQDG\OBIR | XHIBURGEW D/Z HODAKHRSHDIR)/R RAUNKSSTHY
DOGPAEP HY DUH\KEMPAR H \MWLYH ! HEHDO WM DG GFOCHYLURGP HQED KHIGK DG\ HIV @7 V DG UHIXOMRYY LQSDMAX@U WRHUHIDAG\RWHTXODW R | XHOSURGFEW
\WHKDQGI DOGAVERICR KL DUERXVZ DAY DG WWH SUYHQIRQ DG WP HADINROR  HOMURP HABCFRQEP LCDIRYY 7 KHVHFRQMH\R HYRYH DG KDYHIHHDD B-FRP HP RM
U HARYHMP H : HIQMWLCDGRDODOG P DD HIDOWARXUAAR FRP SO Z W HYLURGP HQBOMY. VOGG UH XONRQY DG EHIHYHVKAK LA HOAZ L@EHQHHADY | RARH
| RUAH-CEGI XUH ) DOUHWR FRP SO Z LW WHHOZ VOG U XDMRVP D UAKOMQWHDMAP HWR OGP LQWDAYH ALYLO DG FUP LGDOSHDONY \WHLP SRUIMRQR WP HAMD
REQIDIRYY \WHIMKOGAHR REHYVHIRLQQ) RURSHDIRYY RURKHUFDIP VDQGARP STIQN $ GAMRDID  RXULQKUIGRH DG FARP SIDFHARIWP D LGRHDHDVDUAKXOR
FKOQHVIQHOMURGP HQBOMY. VDG U XOMRQY RUAKDQIHYLQH RIAHP HQW7 KRHQ@Y VDG B XOMRY DvZ HID/O) GHZ. @F VDG UIX@INRQYDH HAMY | XHOTXODA WIEB/
RUWH\OB! GMMEXIROWEQSRUMRQDIG WA HR P RRUNXHY KDYHWIG-G\R BHRP HIGRUDIQI® UAMAYHRYHMP HOQGFRX@S DEYHYHD O HRRXUBXMGHN DG
RSHIDAY WAXOVE, LRBDIQ) RXUFRWV QP MY \WHGHP DG RURKUSURGRN DG VHLYLFHY RUUAIIRNY RXURSHDERQVIQWHI XM 0 RWWARP SCOQFHFRWDHHP BHE3-GLQ
RUP DOBXMHWRSHIDIRY + RZ HYHU WY XRHIBIQKRZ P XFK DEAWRDOQYHAR HOAMQWAKGRE)\ | CFLOMNY RUGRUDHGRSHIDIY FRIWZ L@EHGHHADY R DEAHW
KT] DERXVP DMIDY HYURGP HOECUWARIDIRY RUGHZ. UHIXDRY BIXUHP HOW

$ FALGHQIECBINY \EL@Y RURKHUUHBDWY KDYHREPXUHG DARXU CROMVOGP D FRMXHWR RFFXUGKU) RXURSHIDINRY/ SRAQINID UGN LQFRUHARYHIRNRY/
Z KIFK FOREHFRWE  RUHDYLLRGP HBOLQYHK DIRQYDARXUI CFLOWMY GDHGGFDIRYY RAKILG SOV \MM/Z HP OQIH : HP D' DOR | CRHACELOW DAJRQ FRP SO0 VAMVZ KHMH
RXUSURGPWKDYHEH-QKOQEBGRUIAVERHGR  SOMAXOL® LI SURUSURNAH?  HYHDLU CFR-BEEGIDAKHWP - UTXLUHUP HADIRQWR P HANAUHANEEDD/

0 RWR RXUIXHIVWIQSRWGE WILG SOV FOUIHYAR RAUEIO G-DBUDQG | GHAXHIQ) VWY $ SRMRQR | XHIVMBQSRWGLORXURZ QWKANY WHH RUH RXU
RSHIDARQY CUHDOR \KEMRAR KT} DB/ D06 UMWV IGKHHAQWEQSR MY P RBUIXHD 7 KRVHKD) DUB/D0G UMWIGFOCH EXVWIHQRAMP MMGWR 1LY/ H SGMRQY WD LF CFRGHW
\S@ AVAKDIH/DGRAHUHBDAY DOGRRW GRSV DR R Z KIFK FRXTG UAXOWQ AMUBMRQ AL LEXAY DG AMXSIRYY HYMURGP HOBCERTMMRY JRYHIP MWD P SRHG
1LGH/RUFBOQ XS REQ DR SHYRIOGMY  RUZ URQII XOG-DK FOIP VDG RMHUGTP DI HVR RXUSURSH W/ DOG\WHSURSHWAVR  REHY

7 KHWIQSRMBMROR P RRUIXHY DvZ HID/AKHDARADME MR HR \XFK | XHY DABFDNRQVLGFOAQ) FROMIHIFHWRLA CUHVEMANR YDURXY | HEH DO M OOG
GFDOHYMURGP HOBODY. VOQG U XONRYY FRYHIQ) WRLDIHVEQNY P DMUDOHBDAY KT} DUERXVZ DAMP DEIHP HQAMDQGHP SBR HHVOIHV 7 KEVHUHI XORQY BTXUHSHIP W
FRP SIDQFHZ LW SRIDMRQWIEDBY DOGLP SRHICEMY | RUSRIMRQRUIGRY FRP SIOGFH ) HAH.DODOG WM DAKRIMAY (FOGQ) \WH' 2 7 DOG( 3$ P RQRUFRP SIDGRHDGG
PD P SRHILGH/ SHDMWY RIRGHYAR KDOWRSHDIR)/



: KHHUHBDAVR P RBUIXHY RNHUSROMIQN \KEWBGRHYRUZ DAY KDYHRAFXUWHG | H3HDCDGG WA QY VDQG B XOIRYY DG RUGDHDI WP HW BTXAUHWDN
FRQIP LCDMRQFDAMHGE, \KFK UHBDHY EHDAMANHG DQG WP HADMG\R P HANISSTFEGIFBOQ XS WIS/ & HYSQHMUREP HABODY VP SRHWMPANRLQADGGVHYH DOTCEL DN
Z KRB DUB\R QHI QI HIFHRUl DAORQPXAHOADGG | RUP HMWIRZ GHY DG RSHIDRLY | RUFRWVUHTXLUHG\R FBOD XS DG UAKRUHMVAMY Z KHUHP RIRUIXHY RURKHUZ DM SURGRW
KDHEHHQAVSRHGR RURKHEZ DMHUHBDHG : HP D DOREHH SRHG\R SRMQIMOITEMN | RUSHYRIOGMY RUSURSHW @P DIHFDAHGE D) BBDH \S@H SRKHRU
RXHUDFALGHOAQYROLGQ) \KFK SROMVEIQIV \KEWBGRH/RUZ DARY 3UYDMSOMEVP D DR KDYHWHUIKVHR SXUXHGI DICRMRQAR HI RIFHFRP SIOGFH DvZ HODARVHHNGEP DIHY
I RUGRQ FRP SIOQFH Z W HOYURQP HBCDQG MO HIV @ VDG W XONRQYRUI RUSHIRDOGML RUSURSHIW GP DIH 7 KHFRWWDXRADAMS Z W WHLQYHXY DIRQ DG U HADIRD
R FRQIEP LQDIRY DvZ HOD/OQ DARADMG\KLLE SOV FOIP VI RUGTP DIHYRUMR LP SRUHFRUHRYHDRMRQREQ DIRQY FRXS EHVXEWHQIICDE FRX@ KDYHDP DMUDCOGYHYH
H 1 HAWRQXVRURXUG-DBLY

2 XUBMCHN DIG\WHEMQHMVR RAUNKSSTHYDQGRMEP HY P D DOREHD HAMGE! WHOERSWROR HOYIUREP HQEDDY. VOQG U XOMRQY LOMIG-GWR DAY
JGEDCFIP DMAKDQIHE. @P MEY FOUFRQHP MIRQVDQGLOMRGAQ) P RIHWMQIHOABTXLUP HWI RAKHH SRUDIRD GUAYY) \WISRMBNRQDOGXVHR AXGHRODOG SHURBKP
SIRGEN $ QP E-HUR \WIMDQG UHILRICH | RWKDYHHP HIHG\R DBV FIP DMADQIHDQG +*  (FOGQ) HIRWWDADMHOP HEDAMFNGQ) RUBBAQ * +* HP IWRY/E
P HDQ/R FCB DG WICHRUFDLERQWY SURIULP V $ GRRXIK WY QRAGRMEGI DAKMIP HVR SUERKRZ Q. GILMMIRRUBIXTMROAKDP D EHOERSMG\R DEAHW* +*

HP LWRQYZ RXGBLP SCRAKY [ [ XMUH@OY VOQGE U XDMRQVLP SRUQ) UERW REQIDARQ/RQ RUCP MG HP WIRQVR * +* VI URP RAURURXUNKSSTHA RUPWRP HYAT
HIMXLSP HWDOGRSHIDINRQY FRXES WHMXULHXVAR LOPXUFRWWVAR BHBFHRUP HDAXKUHIHP DMRQVR * +* VDWRADMGZ W RSHDIRQY 5 HAMRNRQY/RQHP WWRQ/R P HKDHRUFDLERQ
QR LGHWDWP D EHLP SRHGLQ YOURXY\BM/RUQMIDIRTOMUNAFRNRYY D/Z HIDVLQMIDNRIO WM DG GFDCRTP DMADQIHIQUDIYHY \IKFK DVIGRBDHGHHI RUXD
HIAHER WIELG/RUP DOEDMYI RUUHIHZ CEGIHHI VRXUAHY FRXGDGHYHD O HRARUBMQHWRAMHEMGHVR RAUNKSSTHYRUPMEP HY : LGASUHIGLP SBP HABIRY
R \KFK @2 VOQGUIXOIRQ/P D GOG\R DWIQU LFIQAMFUDHIQWHFRIR SHARDKXP EDHGI XHY RURKHZ INHEZ HUGHP DQG | RURDG\WMIQSRIBNRDI XHDZ KIEK P D KDYHD
P DALIDCOGYHYHH | HFAARQRXUUAKOVR RSHIDIRQY DQG RXU LDCADCFRARODY/DZ KRB

8 SROHQMIQ) R I LFH WHPXUMNHGHICS 6 0P LQUADIRQIMKHGDVAIEVR H HRAMHRGHY\WDNLI DB DMI QU LFDQAKLWOQWKHS QUG 6\BM/HIHI
HMURGP HABCDQGRIP DMAKDQIHSRIA [URP WHSURUS 6 SUMGHNICDER [QWIDIRY $ P RY REHUGUHAMHY VKK H HFIXAWHRIEHY L QUHRWHEH DI HARARLGHOM
DQGH HAMVHFP HIHR DAKRIMA/AR | CAOBMFRMIRIDCHHI SIRGAIRY WIRSRMBIR) DG UH LQQ) DIGFIM RAMHXHR HP HIHR WIXDNROARH SHAWHHI
L UDAKPMUHSURVIAN 1L UAFMIRQR SUH H MY H HRARYH DRIRQYP HIQWR DA FIP DMAKDQIH LFOGQ) LQUWDIROR WHZ \WGIY OCR \KH8 6 1URP WH3DWY
$ JUHP HONDQGRKM-UFTP DMAKGYIH | RRMGLOMIDIRTOQUDIVHY UL SURP RMHHI\ H SRUDIR DG SIRGANRQRQ! HHIODGE/D0GZ DMY LY P OEEDMDUVEZ R
H LMY WIXDMNROAKDAP D EXUEHOGRP HME HHJ\ GYHBSP HOVDG Y SOVHAVEXUHP HWR | X5/ CESURSUDAG\RURKI K \WH, Q MIRDS HANROS$ VR DG
, QUDXRKRMUH, QYHAY HOADQG- REVS RMQFOQAQ) | XQBVIQMIGHGWR \XSSRWIHIHZ CEGIHHJ\ DQGHBRAME YHIFBIWWAKQRBILHY 7 KHDEP LQUADIRKDNMPHSUIRSRHG RU
SURP XODAGDYDUHNV R WIXDRY LQWDRYH/ REHUH HOMYHCANRQY QG GO LMMYH SURSRVOY LQMXEHGWR | XUKHAKHHDQGRM-USRIR. SURIMEY 7 KHHH | RWILGFOGH
H HRAYHOAMRYY UIXDRY CRIRYY DG GI MDYHIQWIIYH/AAQAQ) RUCP MY |XQAQ) DG\ SIRVIMRVR WH, Q MIRQ5 HANRDS AR IQVKSSRWR UHHZ CE®
HHJI\ \WKQRBILIHY/DQG HPRAME YHKLFBIDERSNRQ AVPXWHG CERYH LGFOGQ) \WH2 GHIA) 94-DANXOA@S FVHIRMERO-XO DOGWHUAIRIROR WH
S HOEQIHP HOMQEQ) WD BHKRAHJI DY DUH QI HIRAVAR KXP DQKHIBN 7 KHRXRRP HRUH | HAWR \XFK SRIR FKOQ) HYFOQCRAEH SUHERAG DAMMP H 7 KHEQ) \MP
P STAVR \WAK CRARQY DOG00 | XM CRNRQATNHD GAUQY WHPXUHOADEP LQMRDARY RQRXUDQG RAUNKSSTHIA DG PXARP HY RSHDNRQ/RAKHGHP DG RURUSIRGAWDG
VHYIFHY UL DD LV LEXOWR SHERADMMVP H KRZ HUWH P D BAXOVQLGRBDHGIRMW | URP RKHUSRIR P DNHY LFOGQ) DAKH I DG GFOOBYHORUN URP \KH
SUYDMVHRRU Z KIFK P D DGYHYHD P STRARXURSHIDIRQ/RMRHR RAUYDOHRMTOQ

) RUP RIHLQ RIP DARQRQSRAQIICUMY UM | URP HMURP HBCDGE RAAXSDIRIOW HIV DG KHI O VOQG U XDMRYY SBDHVHHS %6MQHA? ( QIR HMO
DQG2 WHJ* RGP HY/B HIXOWRY/

) DOUHVR FRP SO Z W CESTFCEGIOF VDG UHI XOMRQY FRXTGS UHX OO CCELMNY SHIDAY FRAV RUGFHQH\VKVSHMRQ RUUHYRFDIRQ WDWARX@ KDYHD P DIMIDCDGYHIH
HI HAWRQ RXUBXMCHW | Q DEAMRY [ XWUHUHIXOMRYY RUP RIHWIQIHOAH RAP HOAR H MM UHIXAMRQY FRX @S LQRUHDVHWRVHFRWWDQG ADELMAY Z KIFK FRX@
DOHYHD Dl | HAWRXUI LQDGRLDOSRMRQ DQG UHXGVR RSHDIRYY

2 XURSHIDINRQY DUH\XENFVR QXP HIRXV | HGH DO WM DG GHRODY. VOG UH XDMRYY LFXAQ) U XOWRQY UHDWE R \WHVOBIR - DBRKRO ALJ DN DG RKHAECHR
SUIRGFW QN SURGEW RKHUDIH URXRWS SURGAW RSHIDARQR JOP 1QJ P ORKICHY YOURXVI RRGMI HIV BQG SURGARANBIN UHDXUUHP HV HYLLR(P HQODY VDG
UHXOIRY 05 YOURXVHP SR P HOAMDY V IGFRXAQ) WHNXUHP HQWI RUYDUIRXY @FHQHY QG W MADANRYY 7 RWHH WAZ HOUHQRAZEB R SURYLGHLQ RUP DANRQWDAN UHNXULHG
XQEHNFK I XONRQYEHDXVHRZ (HYR RAUMKRAN RURXUR | LFHY DG GUHRRLY CR (QRABIRVIGHWHHRADY GRAXP HQBARQ\R FRP SO RUIDORFRP SO Z W \XAK U XDWNRY/
ZHP D KDYHWRHOFHAAXSHGG RUWYRNHG RUGH. GRHQAHY/P D QRAEHIWXHG

2 XUYIRDANRQR  RULCEEOW \RFRP SO Z W \XAK U XOWRQVFRXGH SRHXVR UBHXORY VOGRNRQYUDQILQY) TURP AP LQDOITH O RUP RHBY [ LCHARWH
UHYRADIRQRINVASHMRQR RXAUSHP W DG @RHMWHY | RIMH\DBIR WK SIRGFW : HP D DOREH



EMAAR QM DIRQLGFOEQ) FOWCRNRQ@MDNRQZ KIFK P D BAXONQ\KEWTQNICFRIV H SHOHYDGEP DIHY/UHDMG\R GI DOSRFHHEQIV 6XFK UWIXMRY CRIRQRU
O DIRQFRXGS DGYHYHD O HAARUBXMQHN | LDCADCFREGWRO DG UAXOWVR RSHDIRY/

2 XU DXUHWR FRP SO Z I\ CESTFEIOERUDGHP SR P HOMDY VSHIMQQ) R [P RQY RKHY P LQP XP Z DJH RYHWWP H URWNEHINY P DA KHDONFDUWHEHH LW
RUSDGWP HR I BHH WHRXG URVXONQLRHDHG BHIXORY VUM P RABY 11.CHY DG VEMBRQMCFRWDGH SHOHY UHDMWG\R G DCBRAHHEQIV

$ GAVWRIDO ZHP D QRAEHIEGI\RFRP SO Z W Q. RUDP HG-G@Y VDG U XOWNRQ\KDAIHDERSWG DQG00 G2 RUIP HIG-G@Y VOG BH XOWNRYFRXG
UHDAUHXVMR P RGN\ RUURSH.DNRQY RUHTXLSP HQAMKXWERZ QRXUI CHOMY RURB\EIQ DEAWRDCEHP WRUCSSIRYDY $ GAVMWRIDD  RAUPMAP HYDQG\KSSTHYP D QRAEHDE®
\RARP SO Z W DR Q. RUDP HEHG@Y VDG UHIXOWRYY Z KIFK FRX@ FDXVH RXUPXRP HY RIVXSSTHY AR XU CRURHDVHRSHIDARQ/

: HDUHXEMPAR H \WQLYH\E] COELOMVIP SRHGED P XESBINUMVGRNRONDYERADMD KDYHD P DMIDCDGYHYHH | HAARD RXUI LQDGADCFRAMRQ DQGLHXOVR
RSHDIRY/

: HOM\KEMPARH \WOLYH\E] QCELOMYLP SREGE. P XGEBIMUNGRNRYY LGFOGQ) LGRRP HVE HY [XHCH FVHEE HY \DBVDQGXVH HY SDL URDW HY 1 UIGFKLH
\I HV SURSHW\B] HYOQGWREDFFR] BV 0 0 R \WHAVY CEELONA DUH\KEMANR SHIRGE DXQEWE \WHUASHRIYH LQ) DANRUMY &KOQIHVIQWH\E] @ VFRXTSDUMADYD
UAXOWR \WHEDHHRURQDOGSUR WKL SURMANXQEHMINHDE \WH2 LIDQ] DARQI R FRIRP IF&R RSHDIRQDG' HHBSPHAR2 (&'~ ,Q' HAHPEHU  WWH( XURSHID
8QRY (8" P HP BHUMEM/UFKHG QDI UHP HOARLP SBP HOARHP LQP XP \Bf FRP SRHOAVR3LADU7ZR R WH2 (& Tl WIRP LQWDAYH 7 KHAURNHZ DVHIRMG
LQRWHOIRDODY R \KH( 8 P HP BHUMBIAMIO | VP LOUGURARYH/XQEHUSLADU7 Z ROHOGROMGE. RKHA LQ) DAKRIMEY \KFK FKDQIH/FRXGS LGRS DH\KHIP RXQMAR
I HVZ HSD DG\WHH RIHGHFUDHRUMXWR RSHIMRQ/DQGFDK I GZ $ GAMRID \KEWBQMICFKOQ H/RUUH RUP VIQWHPXUHOAS] UHILP HFRXGS UAKONQLGRUDHG\E]
H SHQHVDGSRMMITD KDYHDP DMIDCDGEYHYHH | HARQRXUI LQDGADOFRQAMRQ DG UAKOVR RSHIDIRY

: HEDHARHIBIQR RXUMMWYYIURP \KILLG SDUWY  DQGRXUGHDBLY FROMRCRKHMMY DR Z KIFK FRX@ UHXONQ LCRUHDVHG FRUV DQG GMXSWRQV W RXURSHIDINRQY

: HODHDSRWROR RXUMMYIURP WLLEG SOMMVXQEHUERQ) WP DUDQIHP HNVZ 1\ YDURXVH SUDARQEDAV ©  HOWHOOR DSOW \R P DAMUGDHY : HDORGDHRU
\XEBDHSURSHWAAR FHUBOR RXUG-DBLY DOGDGH DXOB. WHG-DBUXQEHWGDHRNXEGDHFRXG UAXOMOXVEMQ DVXSSD UHDMRQKLS 6XFK GH DXOVE! DMIQULEDQN
Q® EHJR RXUGHIBLYFRXTSP DMIDED DEHYHD O HAWRUBXMCHY $ GAWRIDED  Z HOH\XEMANR \WHSRMELOWN \KDZ HOHXTEBIVR UHHZ. \KFK GDH/RUDHRID CEOI\R
RRZ WK LFHDHGFRIVRUIP RMRHRAMP V 7 KHRFFXUWHFHR DQ R \WHIRFIRQ) FRXGSKDYHDP DMUDCOGHYHH | HRARQRXUBXMGHW | L(DRDCFRQBWRY DOG UKV
R RSHDIRY/

: HP D QRABHDEGIR GDHVAM/Z HRZ Q RIVKEBDVHVIMY/Z HBDWHRQ | DYRICEGIWMP VDQGDQ, VKAK | DLOXUHFRXTE DGYHIHD O HARXUUMA@OVR RSHIDIRQYDQG ! LDQADO
FROAWR)

: HPD GDHRMNEBDHA-UIEQMMARGDBLY || Z HOHXTEGIWR REBQ\WMIQVRNXEWIONRQ! DYRIEGIMP VI RMWM/Z HRZ QRIGDH \WHUAXGY UHQED
SD P HWP D EHLQM | LALHWR FRYHURXUFRVI RAWHVIW ©  HFDQURABURYIGHDQ  DAXUIGFHWDAKHP DILQ/RORXUGMUBMROR P REUIXHOR MMM/ Z LE@EH\K | LFLHON
VR R IVANRXURSHDY FRAVRUXQ DYRIEGIGDHWP V 7 KHRIPUHIFHR \WHHHYHONFRXTS DGYHYHD O HAARXUUAKOVR RSHIDARQY DG | LA DOFRQAURD

: HUHY RQD@UHQXP BHUR MRIHHP SR HV , | ZHGR QR T HRIWHD P DQRIHRXUZ RIN RIFAH RXUGERUFRWDQGUHXOVR  RSHIDINRQY FRX@ EHDGYHIHD Dl | HAMS

: LW DSSWK P DMD MRUHHP SR HHV RAUGERUIFRWUHBIHHIARHR RAUDL HWIWRSHDNY H SHOAHY DG RUBXMCHNV LY G-BHIGHNRQRXUCH MW R
DNEAWRQ DG WHBQWHESSURSUDMP I R TXDO IHGHP SR HYV 0 RWAR RAUMRUHHR SR HHYDHIQHN GYHIRUSDWAINP HSRMRYY Z KIFK KIMRUFDD KDYHKLIK \MUORYHJ
WAV &XUWHINP SR P HQMHGY DG WHSUHYTIAXY Z DIHUWDMYIQWHP DINHVIQZ KIFK Z HRSHIDM LFOAQ) YROQBY LGRBHDHYIQZ DIHVBHDAHR PXUHADERUP DINHN
FRAAMRQ/ KDYHLGRIDVHE RAUFRRWDARADKMG Z LW UHRXAWY DG UARCQIQY) TXOM IHG SHYRQHODGP D FRQMMXHWR GRRLQWHIXMUH 2 XUDHOWN R P FHARXURKDQILQ) OERU
HOBVZ KIBOIFRQURTY RXUFRRIVLY \XENRAR H \M D0 CRRLY RANGHR RAUFRQRROXFK DV QERUQY. VORGP DYARY  UHMXUHP HOW DAKH G0 WIAM DG | HHIDOBYHY \XFK D/
PLQP XP Z DJH/ RYHWP H URXEUHINY SOGEDYHWP H DG RKHMADCEHHIW  XQGHP SR P HQABYHY SO Z DIHWDMY BHH WARW FKDQILQ) G- RIUSKIFY DGRU
USXMIANRQ DG UHBYDOAHZ WLQWHOERUP DINAW, | Z HDUHXQEE® VR DRERADQG UAREQ TXOM LHG SHYRQCHOR Z RINLOQRXUMRLHY (R QRABURYLGHSURSHMINAQQ) RUSIRMGHRBDU
\FHRHMRQSDQIQ RAURSHIDNRYY BXMAP HVHYIFHOYHY WHEXBNRQ DG HRP SHIMYHHYFRX@ VK | HUDQG RAUNKXAVR - RSHIDNRQY FRX@ EHOGYHYHD O HAMG

7TKHRWR NH VHIRUP DQDIHP HOWSHIRQCGHERUWH | DLOXUH R UHFRUKIVRUUHELQ TXDM HG VHIRUP DQRIHP HWBHIRQCHIARX@ P DWUIDE DGYHIHD DO I HRWRXUBEXMQHW

;- HOHGBHGRARQWH CHOW R UBHFUAWWAIRQ DG UHMQ TX0M LHELQAYIGOY W P BRI HRXUBMHY ( FRQRP LF I DRRLY WHWRAMR \WH PXUHQNDERUP DINANDQG
DDOHON R RKHJHP SB P HOARSWRQV I RURXUP DRI HP HMBHYRQCHOFRX@S LP SCRARXUCELMW R WHRUXAWDRG UHREQ TXDM LHG SHYRQQHOKDWARX@ KDYHD P DMUIDAP SCRARQ
RXUBHXOVR RSHIDNRQY DG LP SCRARXUCH MWV \R



H HOAMXSRQRXUMMDADLF JRDY |, | Z HER QRABURVGHSURSHMD QI DG FBONFRHMRQSTRRQ) RUDHXTEGIVR HONFHWWHGHHWOY BB NMORXUFRRP SDQ. DGUANQ
RXUHP S HVRYHMP H Z HP D QRADYHIBSURSUDMME | \R EHSURP RMGWR P DI HP HWIRBYD/WWH  EHFRP HDYDDE®! $ GAMRIDWM Z HOHG-SHIGHWRQAHMIONA
HP SR HA/AR RSHDMRXUBXMCHVOG\WWHERWR 00 R RXUH HPAUWHR | LFHYRURKHUNA. HP SR HVFRXGEKOP RAUBXMCHN

8 Q DYRIPEIVFDVRCDCY. HDKHURURWHURTP DUV FRQAWRQV FRX@ DOHIHD D HAWRXUBXMCHN

- FDKHUFRQAWRQ/KDYH DML QU LFOQWA | HFAARQRXUNDIBY DY UABICRXAEP HABQURNRQYLQKLIKHUSUR WP DLILQSURGANJIHIHIDD (RBDHZ KHZ HDKHU
FRQAURQ/DUHI DYRIE®! &RQHNXH® RXUBKOVOHVFDRIO DG Z HWSLEDD HIOP RHGUQ) WHZ DUP HMFRQG DQG\MLG TXOWMYR \WH\ HOU 6HYHIHZ HDMHU
SKHIRP HID \KAK DVKXWIFDGHY | ROV DQGEQ | DB/ P D DGYHYHD O HAARXUUAKOVR RSHIDIRQY GHWR LGRS DHG FRUVDARALDMG Z WK \XAK Z HDMHUFRQAMRY/ SRMEG
\LJ QU LEDQAP DIHWR RXUUABLO G-DBUDQG | GHAVXHIY) GFDARY/ DOGSRMEBIQMIXSIWROR GMMEXNR/AR RUUAEO G-OBUDGE | GHAXHIQ GFDIRY/ 7HP SRUDY RUGQY
WP QVXSINROMR RAUNKSSD FKOIQLOFRIGHANRQZ [\ XQ DYRIIEGIZ HOKHUFRQAWRQ/FRXTGS P STAVRXUCHEZ RINR \XSSTHY DG GMUMEXRY \LIQLLFDQ® LP STRIY) \KH
TXODW YOUHY DQGSUAQ) R P HIFKOAVHDQG | XHORGE DARKUMIMY &P DMADCYIHLYH SHRMG\R LGRS DHWWHI BTXHR DOGLQAMUY R \WHHDQG RKHUZ HDMHUSKHRP HD
DVZ HODVFRQUEXWR YOURXY FKURQE FKOQIHY LGFOGQY LQP HAMRRBILFDCDOGK! GRBILFDCEDMLY Z KIFK P D UAKOMQMP LOUUMYRURKHZ WHOGHYHD [P STRARXU
RSHDMRY : KIBIZHP D [URP WP HVRWP H \BNHORIRQV\R P LM DA DARADAG UMY Z HFDQRAIXDUIQMH\KDAKAK H I RWZ LEH\KFFHAM XO) RUH TP SO DOLGRUDHLO

THDHA DOGLOMMW R QDMIDOANDIMY/P D DoYHYHD 1P STRAKHDYDOHON RUFRWAR  LQUXUDAH
: HDUH\XBEWRAR UMY UHI DUE.Q) MXMBLCQDELOI P DALY/

7KHHLYRIRQ VUMD 1URP LOYHXRLY PXEP HY SRIR P INHYDQGRAM-UMBN-KRGHY U DAQ) FRP SOQHMTP ODIHP HOAR FIP DMAKDQIH KXP DQFCSAND D0G
YDURXV RKHNELTELON P DMLY ©  HHIDIHLQ YOURXVIQMDYHY LFOQQ) AVFRXUY R KHS P DD HVXAK P DARLY DG DEAHWMENKRE-UH SHABINRDY KRZ HYHU \IKFK
LQWDRYH/FOQEHFRW® DOGP D GRAKDYHWHGMUHGH I HAW) RUH PSB! P 00 \KWBETELOWN LMDV GYHDIHP HNRGREILHY WHEDLB/ DG CB\WDAHARP SB] 006G
FRMXHR HYRYH $ VVZ 1\ RIHUFRP SOV Z HH SHAWRXUDBSURTFK \R HYRYH DV'Z HID D5 Z H FDQCRASXDUIQAH\WDAKH DSSURDK Z QDD QZ M \KHH SHRBINRQ/RU
SUHHMAVR D) SOMFXOUMBN-KREHU B\BN-KREHYKDYHGA!  HIHQAVDOGDAMP H/FRQRNY  H SHABIRYY %RK DEYRFDMY/DQGRSSRHOVR \KAK P DY DUHICRBDIQI®
ARG \RCAYVP  LGFOGQ) @MDIRY \R DGYDFHWHUSHYSHRAIYHY 61P LOW® SRIA P DNHY (FOGQ) AHMBQWEAY KDYHVENHD YOURXY DRARQVAR DGYDFHRUFRQMEQ
FROUGHIDIROR FHABQVXWECTELOU P DALY DOG\MYQYHIHIFHP D LGRUDHWHFRWAIGGFRP SB] LW R FRP SIDFHOQG0Q DARADAGUMY $ GRHMQ) WENKRGHJ
H SHABIRY/DGUIXMRY WP HOVP D EHFRW® DUGDQ | OUHR\KEFHAM X CDLIDMKAK H SHRBINRQ/RUUTXUP HOVP D UAXOVQUSXIMRICKDP GWR
PR HYRUFRMEFW FKOQIHVLQWH DYDELOI RUFRWR FCSABD U XORY . RUQYHIRUHI DIHP HOAMRURKHUDGYHYHLP SCRAMR RUBXMCHY

: HDUH\XEMPAR SD\ P HOAUHIDMG UMNVAKDAP D UAKOVQ KLIKHURSH.DI) FRAVRUWHLQDELMIVAR SURFHI/SD, P HOW HWHUR Z KIFK FRXGSKOUP RXUELDQG UHSX\BANRD
EXMGHW | LCDQADOFRQAWRQ DQGUHKOWVR RSHDIRY/

: HOQGRUGHDBLY CFR-BWD YDUHY R RHAWDLWGY DG G-AWDGY DG (FFRAQIO  Z HDQGRAUGHDBLY DU DG Z LOFRQMXH W EH \XEMRVWR LI QUL LFEDQADQG
HYRYQI UHIXOWRQY DG FRP STDRH UHTXULHP HQIV LGFXA Q) REQI DINRQYR LP SBP HINKDRHE DAKRHNADNRQ SURFHAA/AWDWRX@ URXOVQLGRHDHS FRW DG CHAW DG
UWHFHWHHDHR XVHR FHIQSD P HQAP HKRG/ $ GAWRID® ZHSD DQGLQWRP HFADAH/SDW WURXIK  LOMAKBQIHDQGRKHUIHY ZKIFK P D LGRHDHRYHMP H

(XURSD 0 DuM&DGDIGI WD RY 0 9 LVDIGEROWNELS | RURHAWADLG/WDAXVAY FRP SXIMURKLSY MR DAKRHUNADIM DG VHRXUHRKLS FOGWBQLRIRYY © HP D EH
AOCEBH | RUNUIDXGXOONRHAWADLG \WDQUORNRQY DAWHI XHOAASHOHY $ VR ' HRHP BHJ \KHP DMUW R RURZ GHSIXHOAVSHQHYZ HH( 0 9 FRP STDQWV

: HUHD RQIXHOBUDGY DG LQE-SHIG-QNVHYFHSURVIGHY I RUSD. P HABUIRAHMQ)  LFOQ Q) RHAVWQGG-AEWDGY |, | \WHH I XHIBUDGY DG LQE-BHGHQWHYFH
SIRVNAHY BHRP HXQZ LAY RUXCEEGIWR SURGHWHHVHYIFRAR XY L WHFRWIR XMQ) \WHHSURYLGHY/ LCRFDHY RULL \WKAK SURYLGHY KDYHD (DI BHIAK RUP DKDOBBIRXU
AU RAUBMQAVFRXGEHKDP H5 $ GAWNRIDD \KHHLY DWHGWZ DG FOBBWSD, P HOAP HKNRG/ Z KIFEK P D' UHNXAUUH DEAMWRBAQYHIR HOARLP SBP HOADNRXUGFDIRY $V
\KHHWHGY/GIYHBS Z HZ LOHHG R DRI QRXUI GHAGR THIQ) WWKHQH. WHKQRBILHY

- HOWHDBR\XEMPAR SD P QNG DARADNRQRSHIDY) LXBVDQG DI UHP HV LFOGQ) ADBNVHRXUNY WXGV DGG DI UH-P HONVDQG FHWLEDNRQUATXULIP HONZ KIFK
FRX@S FKOQ HRUEH QM SUAAG\R P DNHIVEA! | IEX@RULP SRAUEGI RVRFRP SO, QSOMEXTU Z HP XWWARP SO Z MK\KH3D P HOARDLG, QBN ' DIU6HRXUMY 6\BELS RU
3&,' 66 DVHAR WXL HONVGMI GHGWR HOXUHWDADTFRP SOQHVKDBURAHN WRLHRUMDQP WED! P HWDLGLQ RUP DINRQP DIQEQDVHRXUHAHYLREP HYWR SURARW
FOGREHEE , | ZH RURKUKLLG SOV VHYIFHSURVIGHY | DORFRP SO Z WMD) R WHHUXGVRUBTXLP HOV RULL RXU RURXUWKLLE SOV VHYLFHSURYLGHY GDBVHRXUMN
X WP VO EUCRKHG RUFRP SURP MHG Z HP D EHACE®H RUGRAYLGRUMGE. FOUGLWAKLQ) EDONVRUPARP HY \MEMAAR | LGH/ DG KL KHMBQURNRQ! H/ GVHRXUCELON \R
CFR-BWAHAWRUGHEWALG S P HQWI URP. RXUPXRP HY RUSURAHWHBRURQE | XQGWEQ/ HYRUI CAGBMRIEHMSH/R SD P HONV $Q 1DOUHRFRP SO Z W\KFK IXBVRU

WXL HOWVFRXGBMLI QU LEDQ® KO RXUBLDIGG UHBXIMRY) BXMQHW | ((DEROCFRIBWRO GG WAXKOVR RSHDARYY



6LIQU LFDQAAMXSURVR LQI RIP DARQWAKQRBI\ \( AP V EUDRKHVR GOBVHRXUNY RURKHUR EHUHRXUW LOAGHOV RUFRP SLRP VHG AW FRXTSP DIMIDE DEHYHD Dl 1 HRA
RXUBXMQHN

: HUD RQP XQEBILQ RP DIRQWAKGRE\ Wk WP VOQEDQP BHUR LG SOMV YHIERUSDIRP V FRIBRIYHD 3,7 6\ WPV LQRGHMR XQDGP DDIHRXU
@O RSHDIRY/ LFOGQ) |RUXHBUAQ) G DOV SWRIUP V SD IRDDFFRXQIY) EXGIHMY SR DOGMWMRSHIDNRYY 6XFK, 7 6\ WP VIXBRZ XV P DI H YOURXY
DSFWR RUBMCHN FRP P XQFDMZ W PXRP HY DGR SURYLGH UHITE®! DO RUP DARQVR RXUP DG HP HWZ KHIXMUHRSHIDIRQ \KFFHWOGJURZ WR RXU
EXMQHNG-SHIB/ROWHP QCHS SRFHAHYP 0EH DYDMEGIMURXI K RUXQGKIEMWG CFFHAMAR LG RIP DIRQM WP V JEEDCFRP P XQFDIRYY QM AR DO RMHUGHE RIN
SURFHRHY / INHP RWRNHUFRP SDQHY GRS RXURXUHAA EHYHRXUMY UMNP DQIHP HOWULP HZ RIN VEHE &\ BHVHRXUNW | RUDGAWRIDOGANO DG SURFHWFRQARY RXU, 7
6\ WP V WRHR RXUMKLLG SOV VFLYLEH SURVLGHY DG RXUPXMRP HY P D BHYX@HIEGIRLQ RIP DARQVHRXUNY EUIFKHY UIQRP Z DUHRUH \RWRD P MDQEBGEWN CRVR
YOUEDP  ARP SARUYLLOAY DGLQMIXSIRQRUGBRWR YOOTEGIEMGHN AW 6\RUHE@DP LIKWEHLP SURSH® DFFHMGGHWRDYDUHV R HYHWEH RIGRXUFRFO
LFOGAQ BEXVWRAIP MWG\R @P DIHOGGIQMUIXSIROI URP SRZ HUGRWRUCDXUDOGAMDXMY FRP SXAMN WP DOGCHE RN I OOWY GWR \MBFRP P XQFDIRQAHYLFHY SK IEDD
DOGHBRMRQF GWR DFFHVAR CDBDQGLGQ RUP DIRY \MURIMADNERNY KEFNHY \FHRXUMY EUTRKHY RURKHM-RXUMY LCAGHV DQGFRP SXARMUYILOHY/RUDMERNY © HUHD ROWILG
SOMH/AR SURYLGHP DQMDFHOG\VKSSRYWR RXU, 7 6\ WP V DGR RUHRXUGDID LGFOGQ) FXWRP HUADW DOGDIOOWHR D) R WHHKLG SDUA/AR SURYLGHDGADOMOG
WP HD \KSSRIWRUFRP SURP IVHR WHVH\KLLE ST WPV FRXES DGYHYHD O HAMHRSHDIROR RXU, 7 6\ MRPV : HKDYHWRKGRBI\ HEXUAN LQWDAYHY DG GVDXAL
UHFRYHY SOQVIQSOFHWR P M DMRXUUMR\RHH YXGHIELOMNY EXVARHHP FDXUAVP D GRAEHDGOMD GAIGHERULP SBP HOMGWR HOKUWDARXURSH DRV DHQRY
AVXSIME RMHDBVHRXUY EUHIFKHY/GR RVRFPXU

+ CANHY DG GOBKMHYHY DGR DIQI® \RSKIMIFDAG DG RSHDM MU H VFDBIDQGFRP SB DAFNVZ KIFK P D WP DOXQEHMRGXQICD\WMAMH RFRXU 6XFK
DIMEFNVOORP D EHIXUKHUHKOR-GLOI UHXHR. RUH T HRBYHGAWAKURXI K WWUHDAZRRUA XVHR  DWLALDOQMMIHFH $ Q EWIFK R RUCHE RINRUMRHR RXUYHIERYP D
UAXOWQEP DIHWR RAUBEXIMRY \WHERWR YDOTEGIEXMQHW AT WHP LSSURSUDIROR  RXUYDOTEGILQMBRXOOSURSHW RAMIGHV-FAQ RP DIRQ P IMBSURSUDIROR
RXUPMRP HYT RUHP SER HAT SHIRIDOQ RP DIRY N SHYRIHEHQ) XTEGIWR SHIRP GAMEVRUFRP P XQFDMKURXIKRAMHRUIDQ] DARQ GWR OBV WLIQI LFOQWVRWW
| RUCDB URUDARQ DG RKHUDGYHYHLP STAVRQRXUBXMGHY ' HEAMRXUH LMY VHRXUMY SURFHGKUA DG FRRY Ll RAUGHE RINRAWHGHERINR RHR RAUVHYLFH
SUIRVIGHYZ DVFRP SURP MHG IWARXABILYHUMNHVR X DQAGP HAD DWQIRY P DALIDTD GP DIHRXUPXWEP HUUHDNRQKLSY KOP RXUBXMQHN U-SXBIRD UAXOVR RSHIDNRY/
FDK | GZ VDG LOGADCFRGAMRY UAXONO! LG RUGMDIRY OGP D LGRS DHWKHFRIVZ HLGEXUVR SURKRADI CLONKK LQ RUP DARQMHRXUMY BUCRKHY \KFK DVIGRUDHG
LOMAT HOAQWKQRBU\  WHFRAWVR FRP SIDFHZ WK FRQAP HUSIRMANRQ MY VOGG FRIVUAKANY | URP FRQAMP HUIUXG , QDGAWRY \XFFHA XCR EHIDMANY DBEBIRHY/
RUGDBVHRAUMW LGAGHON DARHR RXUYHIERY RKHUFRQMHHFHWRUHRSHIDALY @UIHUABIGLY RURKHUP DINASOMASDON Z KHM-URUQRAZ HDMGUHA® LP STRMG FRXG
GOG\RDIHHIORWR PR HUFRQLGHFHRUD | HAWRXUMKSSD AKOIQZ KLFK FRXGSGHIDAYHD O HRAXY LFOXQQ) KOWP LQ) \WHP DNAGHA-BUROR WHH | HAYHHWR RXU
HRXUMY P HDAKUA/RUKDLP Q) WHUBXIMROR WHLQGAMY LQIHHIIDZ KLFK FRXG UAKOMQUHBFEHEXHR  RXUSUIRGEN DG HYFHY

7KHFRWR P MDY R EHYHRAUNY UMY DUHMLI QI LFDQADQG CUHINHD R LGFU-DHLQWHI XM 7 KRHFRIWIGFOGH EXWIHQRATP IAG\R. UEIQQ) WHVHYIFHVR
A BHYHRXULY SURMGHY FRP SIOFHFRWIOLMCQI RANR H LMY DOGI XMBA BHYHRXUNWY DSIRMAIRQDGSUYIR. @7 VOGUIXDIRYY FRIWUHDMG\R P DQHQQ)
XN HE RV @BECAWXSYDGRM-UGEP DIH P MIDIRQP HDXUY DOGH WDOGEP LQVADRYHFRWWAR P M DMUMI DQGG-OIY W DD WP EBTRKHY ©  KIBIZ HP DQEQ
A BHUGCEOV LQXUIFH RUQAKUIDFHP D QRABHVK | LELHAR SIRMADI DQKMIERAAYZ HP D LRXUGHWR SRIA H FOMRQ/RULL Z HVX | HMI QI LFDQARUP XGMS®! DAEFNY

: HOUH\XBEMAAR HYROMQJ @V UHIXOWRQY MBQEDLGY DQGARQVERNDORED] DNRQY UHDWWSE R GDMU SUYDR - DG VHRXUMY UIHIX@WNRQY DG RXUDRXDCORUSHAHYHG | DIOUHWR
FRP SO Z W \XAK REQI DINRQVARX@ KDUP RXUUHBXUBARY \XERAX VR M QU LFDQAVLOHY DQGACHMNY RURKHZ NMHDGHIHD O I HAARXUBXMCOHW

$ VDUABIGUR P HADQAH DG WABGUDGZ KRBMIBUR | XHDZ HFRIBRNIGRH@UIHIP RQVR @BRORUHERN LFOAQ) SHIRTOMWIRR PR HY
DOGRAHMQMYHIQ RP DIRQFRFHOQ) RXUHP SR H PP HY DG YHIERY $ VKK Z HDBVKEMAAMR RUDIHRAGE. DQ® BHUR | HEHIO BN DGEFD00Y VOG
W XDIRY/ DV/Z HODY FRQMPNOCRED) DNRQY DG LG WEELG/ WDNP SRHFHAEQRED) DRV DQG UMMARQY Z WK UASHRWR DDSUYDR DOGWHRXUMW DOGIRYHQRXU
FRIDANRD RLDJH UAMRY SURRANRD XVH SURFHMQ) WIQWP IWIRQ \KDUQ) DOGAWBRKUAR SHIRDODIGRAHIQ RIP DIRQIGFOGQ) WD RXUHP SER H/ PXRP HY
DOGRKHY | Z HOWHI RXQG\R KDYHEWTRKHG DO \KFK @ VRUBIXOMRYY Z HP D BHVKEMPAMR HI RIAHP HATRNROARDABTXLUHXVAR FKOQI HRXUBXMCHA SUTRIAHVLQD
P DQQHUZ KIFK P D GHIDYHD P SCRARXUBAYHOXH DvZ HaD/H SRHXVVR GMDIRY [ LGH/ AYLODE RUFUP LDOSHDEN DQG DGHYH SXECHN WDNFRXTS FOXVHRXUPMIRP HY/
R GHWKAXY GHIDAYHD LP ST RXUU-SXBANRQ DG EXMGHWLQDP DOCHAKDAOP VRXUI LCDGADCERNRD

7KHS 6 ) HEHIDO7 IGH&RP P IWIRQ WH?) 78" DOGWEMIRYHIP HONUHTXUHARP SIQHARLP SBP HYWEDBVHRXUMY DOGSUYTR P HDKUA CESURSUDMVR \KH
VFRARW R PP HULQ RUP DR BXMQHWM] H DQGDYDOEGIWWRY ) DOUHAWR P HAKHHH SHREINRQ/P D UAXOMQFDIP VR XQ DURJIG-AHBWYH SN/ XQEHMH) 7&
$ AVRUMP LOUMBIMQY V GDAQ) W SRMMICH) DIDRIRYY| RUSUYDR. DG AMIVHRXUMY IRDMRYY



) XUHU Z HP DNHSXEQF \WWBAP HOVCERAVRXUXVHDGG GWBRKUHR  SHIRDOQ RIP DIRQWURXIK RAUSUYTR. SRIFLHAKDADH SRUMG RQRXUZ HEVMMY/ DQGLQRXU
(B DOV CSIFDIRYY 7 KHSXETFDNRQR RXUSUYTR SRIAHY DG RKHUMEBRP HOMKDV/SURYLGH SURP LAY DG DAKUIGRH/ CERAVVEDDSUYDR. DG VHRXUMY FOQVXEMPAKAR
SRMMOIRYHIP HWRUGI DCDAMRQL WH  DUHI RXGG\R BHGRHBUYH XQ DURUP MBSUAHOEMYHR RXUCPNOICSUIRNEHY/

$ VEAARUEHGDERYH Z HDHDOR\VEMRMR3&, ' 66 Z KUK LVDWEAG G-MIQGHEWR SIRMANAHAWADLG DHARXQAMEBDYP DOADMGE. SD P HQWDGLQGMN - HQWNAY
T HUHD RQYHIERYW\WRKDQBH3E, ' 66 P DY DQGWHAXUH3E, ' 66 FRP SIDRH ' HAWWRXURRP SIDAHH IRW ZHP D BHRP HVXEWRAR FOLP VIKDAZ HKDYH YLRDWS \KH
3&, ' 66 EDHERQSDWSIHHINMIG I XMUHBEXMGHW SUIRNAHY - 2 XUCRYOCRUSHIHYHS | DXUHR FRP SO Z W\WH3&, ' 66 FDQWWEMRAXVR| LCHY \WMUIP LCDINROR EDON.Q)
UHDWRQKLSV DG LGRHDHGWBQLRANRQ HAY

, QDEAWRY QP HIRXVWEM/ DDA KDYH DGODHERNQ W H SDG ABSIRMANRQDGSUYTR G MVDNRQUANXUIQ) FRP SDRHYANHRXW R FRUGHMROMRQ/\R
P HAAA1THIQ) GHEVOQGH SHRABIRQVR PXRP HY 6P L@y VKDYH BHHQ SURSRVHS DvsH | HGHDOBYHO UH BRI DWHIG\RZ DGP RIHMIMQIHABUYCR GI MVDMRQLOWH

8 QUMG6\BMY 7 KHHIFPR HWR \KFK O VFRXGBKDYHSRMMID FRQ QRN UATXLUHP HMWKDZ RXGEP DNHFRP SIDRAHAKOIBQILQ) DOGZ HP D (RABHCEGIWR P RMRUDG
UDPAR DOGHYHBSP HVIQDWP HY P OOgHJ

2 XUIDIOUH DG RAKHI DIOUHE\ \WH YOURXVAKLLE SOV VHYLFHSURYLGHY DG SDNGHY Z WK Z KLFK Z HER EXMQHN \RFRP SO Z W D5STFCEGISUYTR  SRIAHVRU
| HGHOCRUMBIM QY VDQG I XOIRQ/RUDD. RIMHUREDI DNRQ/UHDIY \WRSUYTR. @WSIRMANR)RULG RUP DARQVHRXUW RUDQ FRP SURP VHR! VHRXUMY \WDABAXEVLQ\KH
XDWRU HEUHBDHR SHIRDODRURKHXVHUGDE RAWHSHA-BIRQWDAIQ \KFK | OUHRUFRP SURP VHKDVRAPXUMG FRXGE GHIDIYHD KDUP RYUBUDQG GG UHBXBANRY
UAXOVQ DEW\DBY DG RUBXOMQ LGHY OUG RUSURFHHEQIVE, JRYHGP HBCI HIAHYDQG RUPXAMRP HY D) R Z KIFK FRX@SKDYHDP DAUDCOGYHYHH | HAWRQRXUBXMCHN
WAXOVR RSHDIRY DG L(DROCARGUMRY

2 XUBXMCHNVARX@\XI T HULL Z HI DLOR DAHTXDWD VHRXWH P OQMOQ  DQGHYI RIAHRXULQMIBPRXDCEURSH W UKW

© HUHD RORXUIG-P DU DG \WECHEP HAR GMMIXOK VRP HR RAUSUIRGEN DG VHYLFHVI P \WRHR RXUFRP SHIMRY DG KDYHUH IMAM-GRUCSSTHG R
GOIMAUP DO R \WHAHWDGEP DOV :  HFDQGRADAXUM\ RX WDARXUMDG-P DUN CESTFDARQYZ LOEHIBSURYHG 7 KILG SOMEVP D DR RSSRVHRXUMDE-P DN CBSIFDARYY RJ
RNHZ VHFKDEBQI HRAUXVHR WHWEG-P DN, QWHHYHQAKDARXUEG-P DUN DUH\KFFHM X@ FKOEBQIHG Z HFRXGSEHI RIAGR UHELDG RUSUIRGFAN R Z KIEK FRXT
UAXOWQEWR ELDJG UHFRIQURY DG FRXTS BN XVVR GHYRMUARXUAH/AR DGHNQ) DOGP DNANY G BUDQBY ) XUWH Z HFDQRADAKUH\WWDNERP SHINRLY Z LOXCRW
LQUQIHRXUDGE-P DN RAKDAZ HZ L@KDYHDEHHXOMUARUAAR HI RIFHRXAUMDE-P DUV $ Q FIIP VR LOMBRMIOSURSHW LG UQIHP HQMAYHQWWRVHZ KRANP HIMFRXGSEH
H SHQLYHDQGWP HFRQMP LQ) \R GH HIG DG A YHWP DI HP HVDIRQIRD FDAHXVAR F-DHP DNGQI CFHOMQ) RUXMCQY \WWH SURGKAVRUVAYLFH WDACGFRUSRUDM\KH

FKOBQI HGLQAMBRNOCEURSHWY UM XVAR UHEUDQG RXUSUIRGAEWRIVAYFHY L 1 HDUE®B! RUHIXUHXVAR HOMILQR UR DOV RUCFHUQ) DIBHP HOVLQR GHMR RABIQWHUIKW
R XVHDKLLEG SOV LQMIBRNOOSURSHIW

: HOORUHD RQWDG-P DUWWKDAZ HOFHQHI URP \WLLG SOMMARLG-ON \WHEUIGGE-G | XHY\KDAZ HVXSS® DGWEG-P DUWIQRXUTXENVHYIEHIRRGR IHIQIV |, | ZH
YIRDMWHWLP VR \RHHOFHQHY Z HFRX@S EHACEG! RUGP DIHY DG\KHAOFRHQAY FRXGS EHWLP LDMG 7 KHWMIP LDARQRUGRQ UHIHZ DOR [0 R WHHCFHQHY/FRXGB UTXLLA
XVAR U-ELDGG R U SOPHWWH FHQHG. I RRGY DG VALY DOGFFRAEQI® FRXGKDYHDP DAUDCIGYHYHH [ HARQRXUBMGHY UBXIMRY | LDADOFRQAUMR) DG UXOVR
RSHIMRY/

 HOUH\XBEMRWR EXMORW LOMIXSWRQ | URP- XCBMQCHS HYHIWDQG DWHNDIH DG RXURSHDINRQY SURHONIMVZ KLIFK P D QRAEHIX@ FRHIHGE LOUXUWDORH

2 XURSH DR/ DUHDOR \XEMAMR EXMCHNLQMIXSINRY/ | URP XCBOQCHEP DQMIDH LU H SRRV VHYHHZ HDKHU SRZ HURAMIHY MERUGVSXAY CRVR
WURINP RURK-UCDMUICRUP DQ P DEHGMDXMY 7 KHHHYHVFDQUAKGNOVHIRXVIQWY RUGWR @ H SURSHW G@P IH HYURGP HQEOKDP DG MIQU LFOQWLCDCADORMAY
) XUKHIP RUH RXUMRULI HVBONV DUHI HH.IDE (R QYHEDAHN DOG\RP HKDYHEHHQIQVHYLFHI RUP DQ \ HILY 7 KHDJHDQGFRAMROR RAUDMANFRXG UAXONQLGRWDHG

P DOMIDFHRUBIUH SHIEWUVIQWHI XU || D) R RXUICAMMEY RAKRHR RXUPMEP HYRNMXSSTHY i [ HMIQILFDQAEP DI HRUDMHI RIFAFG\R\KXWERZ QI RUD
\LJQULEDQASHIRGR WP H WP D KDYHDP DMIDCDGYHYHH | HFRQRXUUBKOVR  RSHUDNRQY DG RXUI LA DOFRQAMRQ DYD Z KRG

: KUBIZ HP DQEIQFRP SUKHLYHLQXUDGFH FRYH.DIH D) QKKK DL/ 006G UMW XQEHBLQ) RAURSHDIRYY CRADIHYHQVP D EHIXED IQXUHGRUQMUIEGIRU I
FRYHIMG \WHI LQDQADCEP RXQMR \XAK ADEOWA/P D H AHHGRXUSRIR. P IWRUI DAY 1WLQ DESTFCEG! GHAXPUNEGI RUMAIRQAP (W ;- HEHIHYHRXULQAUDGFHSRIFH/OA
PARP DY LOWHLQBMY  KRZ HYHJ \RP HERKHY DQG CCEL M DARADAG Z W RXURSHDMRY/P D (RABHFRYHIGE, RAULQXUIDGFHSRIAHY |, QDGEAWRY \WHHFIQEHR
DAKUIGFHWDAZ HZ LQEH CEGIR RABIQMP LOULQMUDBIFHFRYHDHRQI DYR IEGIWLP V. RUDATED LOWHI XXMUH 61 QU LFDQAXQQUKUHG GRKHY DG ACELMMN FRXTS KDYHDP DAMUDD
DGYHYHH | HAARQRXUI LCDQALOCFRBMRO DG WAXOVR. RSHDIRYY ) XUKHIP R RXULQUKUDGFHLVAKEMAR KLIK G-OAUNEBY $ VDUAKOVRHMIQOLIHFTIP V HYHDL FRYHIGE
LQXUDEFH P D WNXUHD\XEWEQIIOFDK RA@ B\ XV Z KIFK FRX@SKDYHDP DALIDCOGYHYHH | HAARQ RXUI LCDCADCFRGWRO DG UAKOWR RSHDIRY/



2 XUYDUDE®! DM GEWARX@ DOHIHD D T HAARXUI LQDQADCARQAWRQ DQGHXGVR - RSHDIRQY

&HYIOR RURMEQEQ) WP GUQ/D0GUHYROLQ) FUEWIAMNYE-DULQMMADAYDUCEGI DM/ \KEMANY XV\R | OFMOIRQVLOWHKRWALP LQMANDM
%HILQAQ) LOHI® LQUASRQHR\LI QL LEDOADQG SRR HG LGRS DAYIQLG MIRD WHS 6 ) HEHIDTS FAYHYRIE UG LMD HBYHOWP H/GAUY oG

Z KIFK LGRS DHG\WHERWRZ 1Q) FRUWWRQRXUYDUCEG UDMG-EW7 KH) HEHIDC5 HVAHYHYROG\KH SDVHG UDMLGRBDAYLOWHI RAW TXOIMIR | RGBZ 1Y \WHG-FHBLDIROR
IQ@IRDY JURZ W 0 RHUFHQ® \KH) HEHIDOs HAYHE-IDQOOHDIQ) F FRILQGHBAPEHU  DOGKDVFRQMXHGIWSRIR (DM L((FOGQ) DEAWRICRHWIQ' HAHP BHJ
DQG6HBWP BHU 2 AREHUDG' HAHP BHU DOGIWP D VHHNWR I XURHUUHBAHLQMAXNDMY LGRS DHLQMAVDMRUP DQEQPXUHONQMINDAY 7 KHWP 1Q) QP BHIDIG
P RXQMR Q) | XXUHLQAMAXNIDMFKDQ) H/ DUHXRHISEQ DQGWHIHFDQ EHCR DAKUIFH\WDAIDAY Z LAOFRQIMXH\R G-FU DHDADUDMPXHO® SUHERMERUDAIDZ KLFK Z RXTGLQ
MDGHIDIYHD 1P STRARXUERURZ LQ) FRWV $ Q1 XWMUHI HEHDO XQG UDMLGRB DAY FRXGSLOVADP DNHRXUI LQDGAQ) DRIV LGFOEQ) \WRHUHIIMG VR RUCFTXAMMRQ TR
P RUHFRW® DG TP IWRXUCELO \R UH LDGFHH LMY GHEWZ KHDIWP DMU/RUSD: KLIKHULQMAADA XSRQUH LADCAQ) DOGLRUDHIQMIMN SHOHRQUALDRG
IQF-BMIHN $VR ' HHP BHU OSSR IPDMD R RAUGEVWER HIQMMMDAYDUCEGIUDMY Z KIFK LVEDHERQ&0 ( * URXSIVIRZ D6 GRNGQ) 6HXUHG2 YHLIKW
) LCDQALQ) 5DM 262) 5" &RQHNXH® \LIQU LFDOAGRUDHVIQP DNANQMIMVDAY Z RXG FUDMKEWEQAID KLIKHIG-EWHYEHUATXLUP HOW Z KLEK FRXESKDYHDP DMUDO
DGYHYHH | HAARQ RXURYHIE LCDCADCFROAMR) LGFOGQ) RAUELONV R VHYLIFHRULQG-BMEHN

7KHDIUH-P HQWJIRHLQLQI RXULQGE-BMEHW FRQELO YOURXY UMMRINRQY DG LQDGADCFRYHIDQMNDAP D URAMFWRXUBXMQHN DQG I LCDQALQ) DRIMMEY

: HG-BHIGROWHHIQQVOQGFDK | BZ JHHDAGE, RURSHIDIRQ/LQR GH MR P HNRXUG-EWHYLFHREQI DARYY 7 KHRSH.DMY) DG | LD DOMAMANRYY DG
FRYHIDQWLIQRXUFUHAWCA QMY DOGRXU 6HIRUL RMWGH WHGHIRUL RW  DQGDQ | XVUMUHILQOCAQ) DIUHP HON P D UAXMPWRXUCELOIN \R | LCDGFHI XMUH
RSHIDARQ/RUH SOOGRXUBXMGHN CRAYMEY ) RUH TP SB FHMIOQR  RXUFUHAWEHA DI DG RXUSHIRUL RAVUAMIEARXUCELOINV W TP RY RAHAQIV ((PXUDGAWROG-EWRU
IMAXHIXDUDQARY LOPXURUSHP IWEHDARH IMARQFHMEQSURSHWW SD. GYIGHIEY UHGHP RN RUP DNHRMHUGAMUEXMRY P ONHAHMIOQLOYHXR HOV CFTXMMRQ/RURKH
WMMAMGSD P HOV HQMILQR FHVEQWSH/R \WBQURNRQY/Z W O LADAY DI UHHVR FHIBQ UAXMFARQY ROWHCELON R BMMPAG\XEMGDUHAR P DNHSD, P HOMR XY HIDIHLQ
FHVZQDXHNCBY P RAIN RALP LCODMPHVEIQP DAUDCFRUFAW DQGP HIHRUAMSRHR DORNXEWTQIED DOR FHYEQHIMAN DAHN

,QOGAWRY AHMIQR \WHFUEWI UHP HOMIRYHQQ) RAUFUHEWDAMNY FROBIQFRYHIQV XU XVAR P DQEQRHIEQ! LDIF.COUDIRY 6HH20 DADIHP HW
" DWAXAWRQDGS@OMVR ) LODGADO RIAWR)DIGS HAGVR 2 SHDIRQ? | & RMDRANDCR EQIDNRQ/DQG, Q3-BAMEHW | RUDGAWRIOQ RUP DIRQCERWRXUFSHAWCAMMNY
DOGRXUBHIRUL RMV

2 XUCELON R FRP SO Z W \RHH UMMRNRQ/ DG FRYHIDQW LY XFHIQDOGZ LOEHD | HARMGE \WHEOYHYR FDKIGZ |URP RSHIDIRQY/DQGRAMHUHYHONVRU

ALURXP WBGFHY/EH RIGRXURRQIRD, | P DNAARURKHUHFRGRP LF FRQAMRQYGHAMIRIDA RXUCELOIWV \R FRP SO Z MW \MHHFRYHIONP D EHIP SOUG || ZHVIRDMOIQ SIRMMRY
R RUFSHEWIFLOMVRUSHIRUL RMAKDADHRABUG RUZ DLYHSZ WK QWKHDSSURSUDMWIP HSHIRGY SURMGHELOWH DI UHHP HWIRYHQIQ) VKAK LOE-EWEHW DMIQU LFOQW
SRMRQR RAUGE-EMEHWP D BHFRP HLP P HADMY GHDQGSD CEG! DG RXUGEH FRP P LY HYWR P DNHI XUWHUETO\R XV XQE-UFHIBEQR  RAUFUHAWCAMMYP D

WP LCDM © HP LIKWRWDYH RUBHIEGIVR RAEO \K | LAHWVXQB/AR P INHWHHCFFHBLDAGSD P HOV

| ZHZ HHXQEGIWR UHED. \WHOFFHBUDMGS P RXQWV \WHGLGHY XQEHURXUVHRXUHE FUHAWEH QWA FRX@ SURAHHG DI LOWWKH FRADMUDO) WDQMG\R\WHP - WRAVHRXUHVXRK
GEW,1 WHSD P HQAR RAUGEWVCFFHBUDAMG RAUDAANP D BHLQMX I LHHQAMR UBD \MAK G-EWRI X@ Z KIFK FRXG WXV RXULQROHRA

5 IM\V5 HDMG VR 2 XU2 LD DQL] DARCDOGE WXRMUH DQG 6 HRXUWHY

: HDUHWHFRQUROQ \KDUHKRTHUR $3& DSXEDFFRP SDQ DG DRHSRMMDOICHMI DOGFRQY CAVDUMQ] 1URP \WDWHDWRQWKLS

$ VIHFRQARMY) \KDHKRTHUR $3& DSXEIFFRRP SR ZHPD IDFHRDIP VIURP $ 3& VP LRIMW WRFNKRTHY DB LQ) \WDAZ HKDYHBUHIRKHG RXUINLGAHDY

GAWY SDWPXOD L Z HHMILQRWDQLANRY/Z WS 3& WDAKH YIHZ D/XQ DYRIEBI\RS 3& RULL Z HSXUYMHRSSRUINQUWA\KDAKH - EHIHYH\KRX@ KDYHBHQ SUHHOMG R
$3&

: HKDHHOMSGLQR DOGP D FRQMMHWR HOAULQR DIUHP HOWDQGWIQIRNRQYZ W UHDAG SO [FOGQ) $3& 7 KHDIWHP HONZ HKDHHQMIGLOR Z W
$3& LQFRIGHAIRQZ LKW, 32 LGFOGQ) \WHO DQIHP HYBHYLAVS JUH-P HOMKH( P SE HHOGG, QAUFRP SO0 0 DIWLY'S JUHP HOMKH2 P QEXVS JUHP HOAMKH) XHD

* IMMBXANROS JUHP HOAIGG\WWH7 T O DAKLYS$ JUHP HOAZ HHSUBIHGZ KH$ 3& Z DVRXUZ KR® RZ GHGVMEMGADY DQG WHH RUH \WKFAK DIUH-P HQNZ HHQRAZSSURVGE, D
\FEDDAMRUGMOQMMRMGERIGR GUARY $ VDUAKOWKHWIP VR WRHDIUHP HOVP D GRAMH GRARP VKDIZ RXGKDYHUAKGMG| URP CUP vV GLIVK GHI RADIRQ/EHE H-D
X LIDMG\KLLG SO

7KRHDUDQIHP HONP D AU DMIPMICRUSHHYHGFRQAEVR LOMIMERICAVR LOMMP D DIVHIQGHAP 1QQ) WHITRFDIROR UARXUAHY WHSUAQ) R
VHYLFHY/RUSURGRN \WHWP LQJ DQGWP VR SD P HOV DQG\WHUAROMROR GASXMYXQGE-UMHHDIUHP HQWV , QOEAWRY LGAYIGOW\HYLQ) D/GURRY RILFHY RJ

P DQHYR ERKMXVOQG$3& P D |DFHARP SHMY) | LGHADY GAMY &HWIQR RXUH HRXAWHR | LFHYDUHDORH HRUWHR IIFHYR $ 3& LFXAQ) RAUSKOLP D) 3UMGONIG
&KIH



([ HOARYH2 11 LFH Z KR DOR VHLYHVD/ARHEKOP [Q 3UMGHINIGGEKIH ( [ HRAMH2 [LIFFUR $3& 7 KIVFRX@SRSDM RUDSSHOUR FUDAM SRAMQIMICFRY CRVR LOMPWZ KHD
Z HDG$ 3& HIFRXQMIRSSRIMQMA/RUI CFHGHRMRQ/ARDNFRXTS KDYHLP SIFDIRQVI RUERK FRP SDQHYRULQFRIGHANRDZ W WHDEBFDIRQR \KFK R LEHY\WP HERE HHD$ 3&
DOGXV $ GRRXIK $ 3& KDVHWMEQWKHEDFRQ CENFRP P WKHVR UHVEZ. FHBEQUHIDMG SOV WBQLTRNRQY \WHUHFDQ EHQR DIXUIFH\KDAKHAHP HDKUA/Z LOEHH | HANHLO
LG-OM LY RUP MDY DOFRQTRNVR LQMIAY

&RACAVR IQMHAP D DIMHIQGAMP 1QQ) WHDRFDARQR  WWRXUAHY WHSUHAQ) R VHYLFHYRUSUIRGAWV WHWP 1Q) DQGWP VR SD P HQV DG WHUAROMROR
QS XEMWHHDIUHP HQV |, QOBEMR) LQAVIGOY\HYQ) DVAUHRRY RILIFHY RUP DRJHYR BRKXV DG RUUHDMSE SDMWP D | DFHARP SHIYY) | LlGHDY G
7 KRVHFRQ CRWFRX@ URXAONVQ G-AMRQVKDNVDYROWHLOMIAVR - UHIWS SO RYHURXULQMIAAVRAWHLOMIAVR - RAUMBANKRGHY

" VS XQEHIUHDMG SO DIUHP HOVP D EHP RUHQL | LEXOWR UARYHGHR WHRQIRQ) UHIMRQKLSVEP R \KH SO DOGWH SRV RUUSXIIRI0
RSHIDMRDORUI LQOCADOP SRV, | D) UHDMG SOV Z HHWR\MIP LQDM CP HIG RUIDORSHIRP X@EHMHHDIUHP HIV Z HFRXGH SHIHIFHAMXSIRQ/AR RURSHIDIRY/
LCRUDHGFRIW GWR N VHYLFH/RUDWHV RUDGYHYH LD DOFRQHDHFHY

$ GRRXIK Z HKDYHDERSWEG SRIFLHY DQG SURAHGUWV GALI GHG\R UV, QG D5SURYH UHIDAG SOV WEQORIRYY ((FOGQ) LQRHIBQFDAY BYHE B\ RAUEROGR
QURRYRUDQCESURSUDMARP P IMRHWHIR  \IHUHFOQEHQR DAXUDGFHWDANHHP FDKUYZ L@EHH | FRYHIQLGHOM 1Q) RUP WMDY DOFRQTENVR IQMMAG Q R \KH
IRFIRQ FRXGSP DALIDTD DQGOGHYHD O HAARXUBXMGHN | LDEADCFRIAMR) UAXOVR RSHIDIRYY DUGFDK | BZ V

7KH,32 R DP ICRIW QM HNQWHS 3 & Yo-MCHW IV NXBEMRAR YOURXY UMV DQGXCRHIMQMNY DQ R ZKIFK FRX@GHIDRYHD LP SDRARXUBXMCHN 1 LCDQADCARQAWRQ
WHXWR RSHDIRQVDQGRDK | BZV

2Q) HLY \WH,32 R DP LCRIM LOMMINOS 38 Z KIFK FROMMVR RXUZ KRB | GHAXHIQ) DG* 30 3 VHIP HOV Z DVARP SBIMG $ VDUAKOWR \WH
,32 OQG\WHIRP DARQWIRLRIRY Z HRZ Q R WHHRFP IF LQMMNVDG R WHFRP EGHGYRIY SRZHUR $3& : HP D QRABHIEGIVR CRUHYHWWHDQWASDMG
IDALE DG | LDADCEHH IWH SHRMGD/DUAKOW \WH$ 3& ,32 , QOGEAWR) D/DUAKOWR \KHS$ 3& ,32 DUGWHI RUP DARQWIQLRNRY/ Z HZ MR EHH IWURP DSRMRQ
R ) SIRIWDGIURZ W R \WHS 3& YoMGHNVLQWHI XUUH DOGRXUKIMRUFDO LQDCADO.Q RUP DIRQP D (RABHIGAFDIYHR | XMUHUAXOV ) XUKHU WHS 3& 90MQHNZ LQEH
\XEVIRAR DEAWR DCFRWWDYDUAKOR EHQ) DWEEDEHSXETE FRP SIQ

2 XUFRSRIDM VWKPMUH LOFXGHY, MIDHD HOWW/WDWP D H SRHXVAR DGAMRQDON, CCHOMWY

2 XUFRUSRIDMRKRMUHLGFOGHY, WEHD HOMVAARDVIGIE MQVLQ, WITHD, WTHDAMY  DAKRUMA/P D AKOSBQIHSRIMRQAEN-DE \KAK HOMEVZ LW UASHRAAR
WHU U0V 7 RWHH \WAKAK DRKDIBI HLYAXWEIGHS MY FRXGBLQFU-DHRXUZ RUZ LGHH | HARYHVE] UDMDQG DGYHYHD LP STRARXUILCDGADOSRMRQ DG WAKOVR
RSHIMRY , QDEAUR) \if @¥ RUUIXDMRQVIQ, WIHP D BHIP HYGHG DG, WIHDAY DAKRIMAVP D FKOQHWHULQM SUIIMRQ/R H MY \Bf @ DG U XDNRQNKFK \KDA
ZHP D EHVEMAARIGRBDHG\E (RO LGFOGQ) XSROWEMHJ WP [DIRQRUGTXENRQR RUHDMEY © HP D | DFHDCAURION QCEONYIQWIM HIKY FDK
WURKIK RXU, WTHDHQM¥VE, P HIQ/R AYIGHIE/RURKHZ IVHWR \XSSRWAKY SUP DU GHWRZ WKKRTQ) W WXL HONVLP SRHG SXOKOQARWWHSURYMRQVR WH, IIHDAY
@ ZKFKPD EHUHGAEGXECHMHSRIMRYR WHFRQHIRQEHE HOWH* RYHIP HOAR WHS QWGE\BIAVR $ P HIFDDQG\WH* RYHIP HOWR |, UIHY W UAGHPAR
70 WRQ, FRPH  Z KIFK FRX@KDYHDP DAUDCOGYHYHH | HAARQRUBXMGHN | LDCADCFRGWRO DG UAXKOWR RSHDIRYY

2 XURKDUMJGMI QDMYNSHALLF FRXUVDVWHH FOMYHIRXP 1 RUFHABRIOQ @M DARQ\WDWP D EHIQWDIMSE. RXUMBRNKRTHY Z KIFK FRX@ TP IWRXUMRFNKRTHIAT DELOWAY/ R
RBBLQ DI DYRIDEGIMAHDARXP 1RUGVSXWYZ 1M XVRURXUGQUHARY R [ LIFHYRUHP SBR HH

2 XUCP HIG-G O0G WABMG FHWIFDMR LGFRISRIDNRD DVEP HIG-G RAP KO SURVIGAVKDYQBAYZ HFRQHIADZ UMEY \R\MHVHBRIROR DQCEMCDAYHI RXP
WH\RBIDOGH FOMYHIRXP \RWHIXCBWA] WMYBHP WGE @7 I1RJ  OQ GHUYDAYHIRMRQRUSURFHAQ) BERJKWQRUBHKDD  O) DRIRQDAHWY DRIP R BUHFK
R DIIGADY GWRZHGE ) R RUGURRY RILFHYRIRK-UH SR HARXVRURUMEANKREHY [0 CRARQDAHYY DFROIP DIOQWKVRUI) R RAUGUHRRYRU
RILFHYRURKHUHP SB HYVDUMQ) SXWXCQARDQ SIRYMRQR WH' HIY D HHIRRSRIDIRY/ ¥ 3 * &/~ RURXUFKIWWURUP HIG-GOGUMBAMGE @ZV D)
CRNRQDAHWY DFOIP \KDAVIRHOHGE \WHIQMEDD | DY GRAMCHWKDOEHWHERAWR &KOFHY R WHE\BMR ' HIYZ D RU L WDAFRXWADFANVAXEMPAP DL
MUMGRNRY CORNHUHEH DORUMBIMFRAONIMOMG LOWHEVDMR ' HIZ DU WHE' HIY DUH) RO 3WRYIMRY 2 XURKDWAMU XUNHUSURYLGAVKDXQBA Z HFRQHIAQ Z UMY \R
WHVHDRIRQR DQOSMEDAYHIRXP  \iHI HGHDOEMUPNRXAWRKH IMMPWR ' HIY. DUHVKDED\R \WH I XCOWA WVEHP WWGE @7  EHWHVRBIDOGH FOMYHIRUP 1RJ
UWAROLQ) D) FRP SOIQADAHINY DFDAVHR CRMRQDUMCQY XQEHAHEHRXUMEYS PADQGWH( [ FKOQIHS PMKHS) HBHID) ROXP 3RYIMRT $Q SHIRQRUHQIMY SXURDUQ) RU
RNHZ IVHIFTXUQ) DO LQMBMAQWKDUA/R RXUFCSABDWRAN KDEEH GHHP HEWR KDYHQRIFHR DG FRQHQAGWR LY SURVIMR)

7KH' HIZ OH) RXP 3URMMRQDQGWH) HEHID) RXP 3URYIMRQP D @P IVDWRANKRTH VIRV \R B DFOIP [QDMGEAD] RXP \KDNLGE/| DYRIEGIIRU
AVSWWYZ W XVRURUAURRY R I LFHYRURKHUHP SB H Z KIFK P D GVFRXUDIH@Y VWD) QAXY DG RXUGLHRRLY R | LFHY DG RKHHP SR HAY/ $ GMEDIYHD L DFRXWA
ZHHWRILGGWH' HIZ OH) RXP 3URYIMRQRUH) HGHIDO) RUP 3URYIMRQWR EHLCESSTFEGRUXGHI RIAFCEGILQDQORIRY Z HP D LRXUDGAWRICFRWWDWRADMGZ WK
WRNQ



XK CRIRQLORMHUMUMGRIRYY Z KIEK FRXGBSKDP RAUBMQHW | LCDGRDCFRBMWRORUIAXOVR RSHIDIRYY 1 RE MWEREQ) \WHIRIIRQ) WHRNKRTHY Z LOGRMEHGHP HG
R KDYHZ CLYHG RXUFRP SIOFHZ W WHI HEHDO-RXUMEY O\ DG WWH XBY DOG U XOMROARHIHQEU

7KHP DMUWR RXURRP P RQUWRAN LVKHGE D@P MGQXP BHUR WRANKRTGHY DQGWHULQM HAVP D FRQ GRAZ W\ RXUWV/LQ WWHIXWMUH

$ P LMGQ® BHUR WRANKRTHYEBHHIADD RZ GGSSR IPDMD R RXAURAWEREQ YR WEANDVR ' HRHP EHU ( DAK\WKDMR FRP P RQVRN
HMBY LW KREHY AR RGHYRMRQDTP DY SUAHME\R RFNKRTHY $ FRAQIO WVIP MGQP BHR WRANKRTHYFDQKDYHDP DAIDOP SCRNQ\WHHBRNRQDQG P RYDD
R RUAURRYDGWHIE GAMP LHFRSRDMOQGP DD HP HYMRIFHY LFOGQ) SRMMICP HIHYRUCFIXMWRYY SO P HYWR AYIGHIE/ DAMHADBY P HGP HOWR \KH
FHWIFDMR LGFRSRDIRQDGE @Y VOQGRMHUMI QI LFOQVRSR DMWEQORIRYY I RAR G DAKH BABOQMIQILFDONRZ GHIKLS 7 KYFRAHQMMRQR RZ GUKISP D GHDY
RUGHMJSRMEB! FKDQ) HYLQ FRQIRO DG WA \AWHAOTXGW R RAUNKDWY Z KIFK P D BHEAHWHYDOHR DOLQYHAR HOMOWHFRP P ROWRAN 6REQ DVWH  FROMHWRRZ Q
D\LJQULFDQAZP RXQAR WHFRP ELGHG YR SRZ HU HHDUL \KFK P RQAWBWWDD  WH Z LOFRQMHR EHCEGWR VRO LQ OHIFHRUH [ HARYHD FRQURCRXU
GRMRY

7KHP DINFWBURHDQGWEAQ) YRXP HR RXUFRP P RQWRAN KDVEHHR DQGP D BH YR DQG FRX@ GHRICHMI QU LFDQ®

7KHP DINBUFHR RXUFRP P RQWRAN KDVEHHQOQGP D FRQMXHR EH YRS DQG FRXG G-RICHVI QU LFDQ®  94HE HHD- DO DQG) HELTY

RXUFRP P RQWWREN KDVUDQIHG I URP DKLIK R SHMOHWRD®Z R SHAKOUH , QDEAMRY WHWIAQ) YROP HLQRXUFRP P ROVBENP D | ORMDMOQGFDAH

\LJ QU LECQABUIFH YDUDMROMR RFFXU , | \KHP DNANBUFHR RXUFRP P RQWRAN GRICHALI QULEDD® \ RXP D EHXCTEBIVR UAHD, RANKDL DADSUFHIERYH\ RAUSXUKDH
SUFH:  HFOQRADAKUH\ RX WDAKHP DINA/BUFHR  RXUFRP P RQWRAN Z LORWORMDOMZ LGHD RUGHRICHMI QU LFDQ® LQWHIXMHIQUASRQHWR DQ® BHUR [CRRLY
(FOQAQ) [P RY RKHY WHUDT] DARQR DQ R \WHUM I DRRY SUARMGLOWMY'S QOO HRWRQ) RP . CRMDCRUDQIALSDMG Gl I HIHFHVIQRXURKP DV RUQWKH
HXP DAVR \HRXUME/ DOV ROWHH SHRBIRQVR WRANKREHY RURKDQIHVE. VHRXUMAY CEODVWIQWHUHMP DAVR RXUIXMUHHIQQIV |DOUHAR RXURSHDY UKV
P HARXUSEDKHEIXAFH \WHSHIR P DFHOGGP DUHAYDODIR/R RKHMP LOUFRP SDQHY DG EURDIGAMXSURQVLQWWH LADGRDCP DNV LFXAQ) \KEEHAVXSIRYIQ
WHFUBEW DNV

: HRZ QDMIQULFDQAP DVRUA R \KHHTXW LOMBMVIOS 3& $ VD UAKOVRXUYDODMRQDQG\WHP DNABUFHR RXUFRP P ROWRANP D EH\LIQI LFDQ® L OHR-G
B WHP DNBUFHR $ 3&IV&DWS FRP P RQWRAN 7KHP DNH/BUFHR $ 3&IVEMNS$ FRP P ROWRANP D EH YRS DG FARX@ | ORMDMMLI QU LFDQ® [QUASRQH\R
YDURXVICRRY P DQ R Z KIFK DUHEH RIGRUFRQMROLFOAQ) $ 3&VRSHDIY WXV FKOQHY/IQHLQQIVHXP DAVE, DEDOWV DQGJIHHICP DNANREMRYY |, | \KH

P OWH/BUFHR $ 3&IV&DMWS FRP P ROWEAN GHRIGHY WHYDDHR  RAULQYHIT HONQS 38 Z RXEGGHRICH Z KIFK FRX@S KDYHDP DMIDCDGYHYHH | HAWRQWWHP DNANBUFHR
RXUFRP P RQWEAN

, QWH SDWAHFXUMY FOW CRNRQ @A DINRQ KDY R WD EHHOLOWMMAG DI QWRP SIQHVI RTBZ 1Q) SHIRG/R YR LOWHP DINAABUFHR \HUMKOUY 7 KVWSH
R QM DNRQFRXTS UAXONMOQ\KEWEQMCFRWV DG AYHWRXUP DD HP HOMY DIRWQIRQ DG UARXUAHY Z KLFK FRX@S KDYHDP DMUDCOGYHYHH | HRARQXY

6DBVR D\XBEWEQNDOXP BHUR WKOUH/R RXUARP P RQ WRAN LQ WH SXETF P DUNHAARX@ FOXVHWH SUFHR  RXUARP P RQ WRAN W GHIXCH

$VR' HHPEBEU ZHKDG \KDW/R FRP P RQUWRAN RMWIAQ) : HKDYHUHIMMBAHG\WKDUWVR FRP P RQWRANWDAZ HP D IMMHXQEHIRXU
HIXAW FRP SHRDINRQSDR 7 KHWHWKDW/P D BHVRG | UHHD LOWHSXETF P DUNHAXSRQIWXDRH MXER/WR UHBYDQAHNY) VAKHEX®V DG CESTHEG HRXUMHY @Y V
$ QAUWRIDO LQWHSDIWZ HKDYHIMWXHG DGP D' WXHLQWHIXMUH HPXAWY DVSDWR - WH SXURKDH SURHI RUDQCFTXAMMRQ

60BVR D\YEWEQNOXP BHIR WKOWH/R RAUARP P RQWRFN LOWH SXETF P DINANRWKH SHA-BWNRQWDAKHH\DBY P LI KWRARXURRX G G-BUHW\KHP DINHABURHR
RXUFRP P RQWRFN DG FRX@ LP SHURXUCHMN R UINWH FESMUIDKURXI K \WHVDBIR - BEAMRDCHDXAW VHRXUMKY - HOHXQCE® R SHARAWKHH | HRAKDADDBY P D KDYHRQ\WH
SHYDAQ) P DINHABURHR RXUARP P RQWRFN

: HP D, QRVRQIMXH\R GFROHFDK AYIGHIG/RUP D, UHBXFHWWHIP RXQAR FDWK GYGHIG/LQWHI XWMUH

,Q) HELOW Z HOQRX @A GWDRXUERDGR GURRY WHRVRDEG  DAKRY] H3DUHIXOUGYIGHIGSIRIUP XQGHUZ KIFK Z HFRP P HFHGSD P HWR TXOUWA®
AYICHIE/RQRXUFRP P RQWRAN \XEMPAR TXOWMD G-FOUDRY/LOWHVRBIAVFHNROR RXUVROG $Q |IXMUHG-FOWDIRYVR GYIGHIBY D/Z HIDAKHIP RQNIGWP L R
\WFK YLGHIB/ DUH\KENMAMR FCBABCDYDLOEOA DOGWHAVWFWIROR RIS Z KIEK P XWWAYCODM [P RY RMHAQIV Z KHKM-UFDK GYLGHIE/ DUHIQWHER QMR
RXUMBNKREEHY DG DUHLQFRP SIDFHZ AW DOCSSIFEGIQY VDG O) DIUHP HOVFRQEIQQ) SURVIMRQKDATP IMRXUCELON \R GFROUHDQGSD. FDK GYIGHIB/

2 XUCELONV\R SD. GYIGHB/LQWKHI XMUHDQGWWHUDP RXQIZ L@G-BHIGXSRY TP RY RKHUICRRLY RXUFDK EDDGRHYDQG SRAMQINIO XUWUHFCBMICUTXUP HOV GBW
VHYIFHUATXLU HQW HOLQQIV [ LCDCADOFRQAMRY \WHJ HHIDOHFRQRP LE DG W XD



FOP DA DG RKHU CRRYEH RIGRUFRQUROKDRXUYRDGP D GHP UHBYDQAR XUGYIGHIGSD P HQVP D FKOQIHIURP WP HVRWP H DQGZ HP D (RAFRQIMH\R G-FOH
AVICHI/LOWHIXMH $ UHBRIRQLORUHIP LDIROR RXUGYLGHIGSD P HIVFRX@SKDYHDGHI DAYHH | HANRQRXUMRAN SUFH
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&\ BHYHUMY UMN P DRI HP HQAWDFRP SRHAR RXAURYH.IDUMN P DRI HP HAWX WP VG SURFHWHY DG Z HUHARI Q] HWHLP SRMMFHR HYDODIMY GHMANY)
DOGP MDY I QU LFBQAIMNY UHDMG VR R BEHYHRXUMWY \WUHDIV LGFGQ) RSHIDRPOUMY WHWR LOMBRXOOSURSHW [UDXG LMY \RHP SR HYRUPMRP HY DOGEHKR
CBSIHERIQY V

2 XULQI RUP DARQVHRXUMY SIRIUP OUP VAR P DCDIHWKHVAHR EHYHRXUMY UMY DG \MU-DMKDAZ HFDQUHDRIES COINASDAMXMCQ) GLIHHWP HKRG/ \IKFK DAKLEG
SOV DXHRP HON LQMEID 7 DXAW JRYHIDGFHRYHILI KWOQG UM DOG FRP SIDGFHUYLEZ V © - HXVH YDURXVAHEXUMY \RRY GALI GHE\R KHS SURMRARXULG RUP DIRQM P V/
IURP A EHDAIANYOQG\R DEAMWDQ  YXQHIE QMY RUGAG-ONIQDWP HY P OOGH DOGZ HUHD LQSOWRQWKLG SOMV \HYIFRARLG-OM.  SURIMYH DAFW UHSFH 006
WP HADMA EHYHRXUMNY WU DNV DQGLGAG-ON

2 XUIQRP DERQVHXUMW SURIUIP - DOR HYDODMY SRMMDOUIMY DARADMSZ W FHIMQWILG SOWNAYZ W Z KRP Z HGR BEXMHY HSHADD RAMHYLFHSURNGHY/ \WKDA
G W VHMYHHP SBR HH EXMHW RUPXMWRP HUIADE 7 KLV LFOGY UM HYDOONRQ EH RIHFKRRQ) WK YHERY SHIRAF DAHWP HQAKRHIHD WUDQG L D\KLLEG SDW KDVD
UBRMG R BEHYHRXUWY LAGHONVZ HSHIRP DQDAARP HWR | LQG DG UHEEH UMNY UHDWS VR VXK \KULG SOV LCAGHOAKDAP D O HAAKYV

2 XUM AP VU XOLD | CFHDMANAKDATIP \RLQALXSAIQGGHD RXURSHDIRYYRURBEIQLG RUP DINRQIURP RXAUM PV $ Q- P DNRUAMXSIWRORUGH DURXVDFFHY
R RXUM AP VRUDKLLG STV VWPV FRXES BOG\R QVFRKUHRUGHAKAIROR GO LFOAQ) HP SR HH PP HUDQGFRSRIDMLQ RUP DIRQ Z KIFKP D H SRHXAR
BXMGHV UIXDRY QM DR DG U EXBIRQ UM DIGFRXGGHIDIYHD O HAARXUBMQHN DG UAXOVR RSHDIRY $ VR \WHAMR \MV$ QQO5 FBRYWRQ) P . ZH
KDYHRMIFRXQMIGLAGHONI URP R BHYHRXUMNY \WUHDMKDAKDYHP DMUIDTD O HAKG RUDHUDRIED ONHD WP DAL O HRARUBMGHAV/RDAD\  UAXOVR RSHIDNRY/
RUILQDCADOSRMRQ 5HHAR? WP $ 5LWNICRRY LOWVS QQOBHRWQ) RP . LFOEQ ? BLIQUFDQMEMXSIRY/R LQRP DMRQWKGRRI\ A MMPY ELHAGHVR
@BVHRXUW RIFRP SLIRP [VHG GO FRXES P DALIDED DGYHIHD DIHAWRXUBXMQHN | RUDGANRDOANAXAWRQ CERXWA BHIHPXUMY UHDAMS UMY

: HSHURP YOURNABNYGALIGHGWR SURKRAHERP SO 1URP R\ EHYHRXUMY LGALGHOV \IKFK DV FROGAI) SURTRIYHR EHYHRXUM UMEZ VR VP VOGS
CSSTFDMRY SHURP Q) SHHADMRQWAY XMQ) H \WMITOMLG SO \BRY DQGWAKQTXHY FROGANMY HP SR HHWIQQ) OGP RARUQ) HP HILQ OF VOGUIXDMRY/
UHDAMG\R DDSIRMANR) DG LQ RUP DIRQVHRXUMY ©  HHYDODMUMWYIURP P EHUDAINY DQG\MKQRBU\ WUHDVDQG FKHAN RXULG RUP DIROM AP VI RUSRMEBIZ HINBWHY © H
XVHDUMN TXCQNLFDIRQP RAFWDMGE! \WH1 DIRID QAMMAMR 6\BELG/00G 7 HKGRE\ \RILQG DAHWIOG UGN A EHYHRXUNY DOG\WKQRBU\ UMWV DQGFUDMUHDAG
\VHRXUMY FROARY DG SURAAIRYY 8 Q) WILEG SOV RUIDQ] DIRYDGRYRQY) LQMITCDMAP HIV Z HUI XD UYL DOG\MANRXULG RUP DIRQVHRXUMY SURIUP \R HKDGFH
RXUVHRXUMY P HDAXUAVDQGSOUAQ) : HOORHYDIHOQH WIDCDXQAWME SHIRP DQDRO0ED P HONOUGLGEMY @EVHRXUN VEQELGUYLZ R RUMHRXUMY FRURY
SIRAAIY) SD P HOAQIRIP DIRQ Dv/Z HODY TXOIMD \WLLE SOV SHRMMRQWAKMY R RXUFDLEKREHUHMURGP HONDQG UHIDAG WP V/

: HIRWZ (CAGHWHSRQHDGEUIFK P DD HP HSURFHAHAKDABUCALSI FROAMR | RULQMUHIAGVRBVAR LGN UG DAHNP DMIDOUMYI URP
A BUHXAUMNVWUDN  SUHSDUK) |RUDR BHYFRXUWILCAGDN G DOGOI0] LY DR EHWHRXUW LRGN FROBQQ) HIP LD DQGUHFRYHICY |URP \KH
A BNV CAGHOAVDGG  DD0] LQJ WHR BHYHPUNY LAG-ONNAMUMA/UARYHG © HDWHK UDON DQG SURUMY HR BHYHRXUMY LCAGHWEDHG RQWHIUMAYHIMY DQGLP SRV
RQRXURSHDIRY/ DG EXMGHY 2 XULQ RIP DIRQVHRXUM\MP  Z W DAMBGRHI P RAUGIDOAMP  RYHYHVA BHYHRXUNY LGAGHONWHSRQH DG EUIK P ODIHP HQV
SURHRHY

* 30 W&KH ,QRPDIRQ2IIFHJ3&,2" ZKRKDVPRHWID \HWR WHKQRBI\ H SHIHFH GDB/RAUQRP DNRQVHXUMY WP @ HDORXVHOGAWRIO
HP SR HVZ W BHBYDONGADNRDCDQG LQGAMY - H SHUIHFH R VXSSRIWRXULG RUP DINRQVHRXUW SURIULP

7KHE&\ EHYHRXUMN 6 SHADCR.RP P LWkH DVKEFRP P LWHR \WHS XAV&RP P LW WH? &\ BHYHPXUN 6XEFRP P W FROIMVR | RAULQE-SHIG-MALHARY 7KH
RGNV RHMIKMFOAQ) WUIRKIK \WH&\ BHYHRXUNY 6 XEFRP P WH LQFOGVUHFHYLQ) SHIRAF BERWIURP WHE, 2 DOGRAHILQ RP DIRQWAKGREI\ \MP P HP EHVRQ
YDURXVA EHYHRXUNY P DY LGFOXAQ) UMN DAFAP HON P MIDIRQVADAOLHY DBDVR HP HILQ) UMWY LGAGHOVOGGLQEMY WHIGY DOGRKM-UDMDYR 1P SRMIFH ,Q
DEAURY \WH&\ EHYHRXUNY 6 XEFRP P IWHIABNAG Z LW RYHMLIKWR RXUDQQXOCR EHYHFXUMY DAFWP HOAR NAL R EHYHPXUMY UMY



7 KHYRDG KDY DERSIMG R BHYHHXAUMY SURFHWAAR | RIP O0) HFRP SO0 Z LCHSURHOAU/ UHDMG\R LG-OM Q) P ODILQY DQGDRHMQ) A EHIHRXUM \WUDN , Q\KH
HYHQAR DR BHYHPXUM LGALGHIZ KLFK LVSRMOMID P DMIDDWHE, 2 P XWABSRYWKFK LGRLG-DARWHERP ST V&( 2 &) 2 * HHIDORRXQHIDQGWHRADLUR \KH
&\ EHYHRXUMN 6XEFRP P IWH DQGWWHHH HRXARHYDQGYRIGP HP BHUGHALP LGHZ KHAHU EDHERQP DMUIDDN RUSRAMQINICP DMIDIN R U-SRYWHR EHIHHUM LGRGHOAR
WH&\ EHYHRXUMN 6XEFRP P LWKH Z KLFK FRP P LWKHP DNHYDGHMP LQDIRQL VKK A EHYHRXUM LGA.GHABHTXULY DSXEQE | LAY

,7(0  3523(57,(6

$VR' HHPEBEU ZHRZQG  SRSHWY IFOAQQ) VRO  FROVI QP HQNDI HOABFDINRQY GWHH G-DBUGDIRY/DG [ GHAXHIQY
CGRDIRY/ $ GAWRIDD Z HKDHEQY WP FRQURCRYHUD GDVHG SURSHWY SRIWRIR FRP SRHGR GADIRYDVR ' HHP BU 2 | \WHODHE SIRSHWY/ ZHH
UWARIOXRUA/ Z HHFRQULI QP HOAD) HONBFDINRQY ZHHOWHGDPUGDIRY/DG  Z HHIGHAXHIY GFDMRQY/

7(0  /(*$/ 352&((' ,1*6
,QRUP DIRQZ LW UAS-FARYMP P D EHIRXGIQLRM  WRWHERQRIGDMS) LQOGADDS\IAP HONV Z KIFK LQ RUP DIRQLYLFRIER DAMGKHHOQB W HHFH
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2 XUFRP P RQWRAN LV @AM RQWKH L DWGDT &CEMI00 DNHAXQEHMHM P ERG'$5. 2 7

$VR ) HEXOW WHHZHH  KROHYR UFRGR RXUFRP P RQWRAN

,QRP DMRQFRFHOQ) WHAYIGHIB/FOGI RUB, WYIWWP LVIGFRERDMGKHHOE HHHFHWRLRM  3( T]XW LQWHERQRICDMS) LDGRDOB\BAP HON
SXUKDH/R ( TXIW 6HEXUMEVE\ WH, WXHJUDQGS | LADWMG 3 XURKDHY

7 KHI RTRZ LQ) \BEBISUHIVRXUMKDUH U-EXUFKDVHCRMLWY | RWH TXOWWUHGS' HAHP BHU CRIWIQWRADDY H AHBWSHMKDUHEP RXQN

7REQAL XP EHJR 6KDLH/ 0 OIPXP ' RIU9DOH
3XURKDVHG DV3DUAR WD D <HWH
7 REQL XP EHJR 6KDUIH/ $ YHDIH3URH3OGSHJ 3XETFO $ QQRXGAHE3@QV SXUKDHG 8 QGHUWH3 @QV
3HIRG SXUKDHG 6KDH RUSWRIUP V RUSWRIULP V

2R \R2 AR

1R EU \R1RHP B

' HRPBEU R HHP BV 2
7RED 2

$ @R \WHIERYHU-BSXUKDHYZ HIHP DEHROWHRSHQP DINAADBUAYDIAQ) P ONA/BURHY SOV UADMGH SHOHYXQEHURXUNKOUHU-EXUADHSIRIUP  Z KIFK DAKRU] HG
WHUBXUADHXS\WR P LARQR RXUFRP P ROWRAN DG Z D/H KDAGGUQ) \WHTXOWUHGEG' HHP BU © HSXECRD DORXAGWLYSIRIUP |LUWAD
) RO DG DORXAHG\WH LR DHG TP RQADWRU] HGWR EHU-BXURDHGLOO0 D 0QG0 D 7 KHHLVR DDOEDN UP DQQ) XQGHMHKOH
WBXUKDHSURIUP

SHIRWP DCRH* WDKK

7 KHIRGBZ QY JUIBK FRP SIUAWHSHURUP DIFHR  RXUFRP P RQWIRN GAUQY WHSHIRGEHILQQQ ' HAHP BHU WURAIK' HAHP BHU DAKP 1Q) DD
LOMHAR HONR RY HPEU \RWDAR \WHRBOHMOLQG] IRMHE 3 WHSXWHD — OGWHG 3 5 HECBHBRWQBMUY , Q3 , QFDBXDNY \RED
DOQTONEANRE- UMD BQMIT HOWR GYIGHIGY Ll D) VDK HG 7 KHLQAFHYDHIGFOGHG RUFRP SIDIYHSXSRHWVRID 7KH GRQRACHHADLKY UH GRAP DI HP HOW
RIQROWDAXAK LQAFH DUHCQCESURSUDMP HDXUHR WHUHIMYHSHIRUP DOFHR RXUFRP P ROVIBEN

7KHSHIRLP DGFHJUDSK KDRAEHGHP HGLGFR SRIDAGE. IHHHFHE DQ JHH.DOWBM HOMGFRISRIDIY B\ IHHHFHWMY$ QOB HERIRY) RP . IQR
DQ ILOQ) XQE-UKHEHAUMNAYS AR RUMHBHXAULNAY/( [ KDQIHS PR H FHBAR WHH \WAZ H\SHALLFDED LGFRIER DAMWLVIQRIP DIRQE. UHHHFH DOG\KDORW
RKNHZ VHEHGHP HGILOGXQEHNKFK DRV
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7TKV$SQDOBHRWRY) RP . FRQBIQVIRZ DUG GRNGQ) WP HOWVZ DMOQWHP FDQQ) R \WH3 UYDMBHRXUMEY/ MIDIRQ5HRP $FWR 336/ 5%
BHRANRD  $ R WHBHPXULMYS VR DVDPHXEG WH? 6HRXUMEVSAW DQG6HRIRD (R WHGBHRXUMAY( [ FKDQIHS PR DVDPHEG WH? ( [ FRRDQIHSFW
DERAWRXUH SHRBMRY EHIHY SOQ/DGLQMMRQ/UHIDUEQ) RAUSIRGANEYHESP HWH IRV BXMGHW [LQDGADCFRIEMR) HXWR RSHDIRY/ \MDAILHY DG SIREFV
<RX FOQLG-DM IR DUG GRNGQ) WA HOVE! \WHI DRAKDMHHWIMAP HON R RAHIWMVR KMRLFDCRUPXULHAP DAY 5 DAHU IRZ DUG GRNG) WM HOVUHDWM\R
DQIASDMGRUH SHRAMG HYHON DRRAMEY WHIB/RUUAKIV %-FDXHIRLEZ DUG GRNGQ) WIAP HONUHIDMUR P DR \WWDADYH QR HARFFXULHG \MHVHWBAP HONDUHIGKHHO®
\XEVIFAR UMY DQGXQRHIEL QN KRDWARXES FDXVH RXUCPMDOUHXOVVR QL HUP DIMIDE 1URP DO IXVMUHUAKXOVH SIMAHGRULP STHGE WHIRZ DUG GRNGQ) WEMP HOW 0 DQ
| CRRLY FRXS FDXVH RXUCRXDCCRRMMNEY RUUAKOVIR QLT HUP DMIDE |URP \KHDRMYEY DQG UHXOVDQIASDMGLQIRZ DUG GRNGQ) WEAMP HONV 7KHHI CRRLYLGFOGHWRH
FRQEGHGIO® WP $2 50WN) DRRY R WIVSQQOBHERIWRD) RP . ) RZDUG GRNGQ) WBAP HOVUHBRWRXUYIEZ VRID DVR \KHE@MWH DIHPDH : HERQRW
XQEHIINHDQ REQI DIRQWR XSEDMIRZ DLG GRNGQ) WP HQVH FHBADVUHTXUUHGE CSSTECEGIQY. © HIQMIG\WDADQIRZ DUG GRNGQ) WP HWVEH\XEVMAAR \WH\DI H
KDUERUSLRYMRQ/R 36/ 5$

2 YHME

YUDHGLQ5 IFKP RG 9 LWILAD $5. 2 &RS VRHR \WHOLIBARSHDRYR FROMIHFHWRUVIQWHS QIWGEVDMY 38 6~ NGB WRUHFRXQARSHIDAY
VABCFRMQHFHWRUBVOVR ' HAHP BHU : HOWHDORRHR \KHOLHXMZ KRBVDBLYR IXHEB JOIRYV/IQWHS 6 $VR ' HHP BHU Z H\KSSOHG I XHOR
GDBUGFDIRY/DGRSHDM  SURSUHEDY DOGWLLEG SOV FOLGEEAN GRDARYY XQWHE | HGI XHIQ) GFDARY : HOMZ HIA YHWI LHGI HRIUSKIEDD COGDVR ' HAHP BHU

RSHDAGLOWH' [MURAR &ROP EIDDGP RMWID  WEM/LQWHO LG $ VEOIF 0 LGZ HUAMD 1 RWHDWMD 6RAM-DAMODIG6RNZ HIMD8 6 © HRZQ R
*30 , QMM HON / / & D' HI¥Y DHP MGIEMVFARP SO 3* 30 ©  ZKIFKZ DVRXUSUP DY RSHIDMY HOMY WURKIK WHFBMQ) R \WHLIQWIOSXETE R I HIQ) R \WHEDWS
FRP P ROWRANR RAUMEMADY $5. 2 3HWRBKP &RS D' HIZ DHFRERDIRY 3$3& RQ) HEXOY WH$ 3& ,32° DWLZ KIFK* 30 EHFCP HRXUSUP DY
RSHIDIY HWY | RURKUBABIOHIP HADQGS 38 EHATP HWHSUP DY RSHIDIYY HOMY | RURXUZ KRBADB! | GHAXHIQ) DQG* 30 3 VHIPHOV : HRZQ R WHHRFP IE
QMO R WHFRP EQ-GYRIMY SRZHUR $3& $3&IVE&OWS FRP P RQWRAN EHIDQWDAQ) ROWH1 DA XQHMHY PERG'$ 38" RQ) HEUOW

" BAUSWRQR 6HIP HON
2 XU BRMIEGIVHIP HQVDHGAAUIE-GEHBZ

SHUMGGHIP HWV

2 XUHEIOHIP HQMFOGH/ARHRSHIDIROR DACIQR UEIOWRUAY Z KLFK LGFOGHY FRQYMIHIFHWRUAAVHIGY | XHOBURGEN OGP HIFKDQEVHWR BABICRXMRP HY
IURP Z KLFK Z HIHGHDAMDMI Q! LFOQVER WROR  RXUUHYHXH DG D@L HSURSRMROR RXUSUR MEELON $ WRXURRQYHQHFHWRUY Z HRZ QWKHP HIAKOQEVH QG XHOLQYHOMLY
DQGHP SR SHIRQGHOR P D HWHWRUH

$VR' HHPBU Z HRSHDMG\WHWRUYXQEHUP RHWDY  WIIRTOWRHEDGVIGFOGQ)  6\RS $ GP LLDD$ SSBI0 DM %3/ &RGH0 DW
" [ LHO DWW [ SUAX6\RS ( =0 DMS ID/POVS IDAV DS ) KO DINHMDQE 0 DWAHY -LIL6WSS -UI\ 6\RS / LYORUANAAND DNAN [ SV 1H W RRUBRUS  3UGH
5 ROBXQHJ0 DNHV 5RHO DS WRUH 6FRFKP D5 \WKRIHWRSS 6SHHR IV 6SHH3 4 7RZ Q6\BLU 8 GFBV 9 LAWH3DQN S DQG< RXQV

- HRSH.DAMRXUUABIOWRLY FHORDED Z W FRQUMAMAP DNAY P HIAKDQEMCQ) DG DARYY HOAKIDADLHY CRURWRXUELDB/ EXVWZ HRFFDIRDO R | HWILRIDOWP V
EDHGRQFRQKP HUGHP DOGLQVHBRWEIDG, ©  HEHIHYH\KY DSSURDFK LQRUHDH/RSHIDMRCDCH | LFLHGAHYZ KLBISUAHYIQY B LELAWV 2 XUP DN LQWDAHYDQG

P HADQEMCQJ DQGDARYY HOAXDADLHY DUHRHM UG DURXQGR! | HIQ) RXUPXWRP HYDQDXRIF HUAR SURSENZ W D DAEFYH YDOH SURSRUMRQ 2 XUWHECR | HIQ) LFOGY
DZIGHDUD R JUE QJRKRNIEFRI SU-SIHG | RRGY/DGAVSHIHG EHYHDIHY \BNHKRP HSOANDYHG EHYHIIHY/DQGEHHU FOQG. \DOV IR\ EDNHY DQGSCANDIHG\Z HW
AW JHHICDOG HDREOP HIAKOQEVH ALIDARY DG RKHAREDFFR SURGANKAK D/P RWARECFFR YOBH QFRMHSRAKHY DOGAIOY : HKDYHYDURXVI RROHYEH
RIHIQVDNBSR IPDAD AU Z W RSIRY/LGFOGQ) KRVIGFRGIWE QJRIRRG/ \WAK D/EDNHAY 1 DADQMVS KRAGRIVOQG7 RODERS  IRTBLIUGIMPY :  HKDYH
IRUZ W GHIVR | HIQ) DP RIHURBAWRRGHYLEHP HOX \WDAFOGHVI UHGFKIENHD S]] D BN DWWDQE LFKHY FKIENHDWIGHY SREBIRZ HEIHVDQGP R : H\KSSOBP HW
RXUIRROHYEHR T HIQ) Z W OSSUR IPDMD — TXIENVHLYLFHP DNVRUQDARCDCELDGG WAKEKUIQVAKAK D' XNQTDG6XEZ D $ GAMRID Z HR 1HUDQ® BHUR WDAMRID
FROMQHIHVRHVHYIFHY LFOQQ) WY SWEIGSIRGAEW JUWAGY PRH REHY $70 V \N@IIP Q) %WRGS $ 70 VDQGRMH-UDAMY SRGANGVHYIH
RIHIQV: HHIXHDN R RUMBOLM DGZHKDG — HBRUF YHE®! 3(9° ROJHYDN R RUGFDIRY/CARW  WBM/DVR ' HHPEHJ © HOOR
JHHDMUYHIHIURP FOUZ DKH/DALSSH IPDMD R RAUGFDIRY/



. KRBADBIGHIP HQV

2 XUZ KRBAMIBIVHI P HOABKSSTHY| XHOR I D/\EMRQ/RSHIDAGE, WILG SOV G-OBLY \KE Z KROMIBLY DQGEXO! DIG\SREXURDHY ROHWHUDFRWEOWRJ
FROLIGP HMEDLY ) RUFRWSOV DUBQIHP HON \WHG-DBLY \KE Z KRBMIBLY DQG EXO DQG\SREXUADHY SXUKDHIXHDI URP XV OUGZ HHODDI L HEP DUN XS CERYHRXUFRW
7 KH\DBV SUFHVR \WHG-DBULY GAMP LQHG CFFRAEQ) RWHWMP VR \WHUHBYDOQAD) UHHP HOWZ KLFK WSLFDED UH GRVRXUNRIEO XHOFRWWVSOV\WHFRWR WIQSRVIMRQ \Bf H/O0G
RXUIL] HGP DUILQ ) XUWHIP RUH Z HIHHIDD UABIQD) SURP SVED. GVFRXQIVOGG WHEDANI URP RXUIXHDUKSSTHY ) RUFRQUIGP HQADUDQIHP HON Z HUABIQRZ GHYKIS R \WH
IXHOLQVHQRY . DARHVMXQIDKHP HR \DBIVRWHXGIP DMPMRP HUE\ \WWHG-DBU Z HOUHUASROMEG! ROKHSUFLQ) R \KHI XHOR WHHIG FROXP HUDQGZ H\KDUHWHIURW
SR IMIHHDMG I URP WH\OBIR | XHOE! \WWHG-DBUEDHE ROWHMIP VR \WHUHBYDQAFRQUEFW, QRHIBQFDAY JURWSUR IVANSDNEDHGRODSHAHQEIHDGLIQRMHY ZHSD. D
1] H31 HHSHJ DERQ\R WH G- DBUDQG UABIQWHUP OQG-UR WHSUR W

) GHY XHIX) 6HIPHQV

2 XU GHAXHIY VHIP HQMFOGV\WWHRSHDARQR SURSUHMY DG \WLLEG SO FOBEAN GFDNRQY XQUE T HG I XHIQ) GFDIRYY  DGHRP P MWRQYVIURP WH\DBVR
IXHOMQI SURSUHEY I XHIFOUB\KDABURYLGHPAMRP HY CFFHW\R DQDARY LGHCHEZ RINR 1XHDQ) VW

* 30 3 6HIPHQV
2 XU 30 3 \HIP HABUP DUO HYDIHVIQIQMMAIP HYMEQLRMRVR Z KRBVIBIGUMEXNROR | XHOR\KEWTQAED DR RAUNW/AKDANHD XHIQWHUARCDG
Z KRBVOBIVFIP HON 2 XU* 30 3 VHIP HQAVHIDY DQG\KSSTHY | XHIDAWFRWR 1XHD LFOXQQ) W HYDQGMEQSRUIMRY SOVDI ] HEP DLILQWR VKA \KSSTHG\WMY DG AL VDD

LQMINHIP HQNLE HS I HHSUP DU® MWV LQWHI GHAXHIQY VHIP HQAZ KIFK DBHCRANXSSTHGE. WH* 30 3 VHIP HQV7 KHHITHRAR \WHVHLQMUNH P HQMIDQUTRNRQYZ DV
HIP LODMSLQWWHE& RQRIADMS) LODCADOG\BMP HOWV

7UDQIRLP DRQ3 MQ8 SOM/DYG, QUDIH/

SHPRHVYDG1H, R QMY 317, 6K/

$ SOVR RXUP XA\ HOU7 UDQM RUP DRQ3 @R LFXGVDEAMRBOMLI HMG FDBMICDEBR DNRQWZ. DG DA L \KE VHIP HQVR RAUHBIOXRBY Z W \WHIROCR
LRBDMQ) W  LF DQGLP SURMQ) SURMIHAW |, Q- XCHR ZHOXGHHGRAUGHZ | RUP DAVDYRDYHY I @IWKLS GFDNROKRZ FDMQ) RXUNH WD LE SURIMY VR | HJI RRGWDW
LV UHBYBQANGHIARXY D50 I REEGIDIGAR VR Z WLQ R \KDADHFRP SBIMD UHP RGHBGZ W P RGHAY] HELQMIRUDQGH \WIRUGMIQY Z W @ RAWIQMIG-GWR SIRNGHD
VURY | ReXVRQRXUIRRGR THIQIV 1 DVRIDYHY | RRGHBYDM/ RAUDIMRIY HOAR KRWIQGARGIWE DG JRIRRGDIGAASHUHGERYHIIHY 7KHQGH. | DVRDYHY I RP DAKRUAYDUH
GMIQHEWR HBYDM\KH PXWARP HOH  SHUIHIAH DG EHNHUUH GRARXURRP P LW HQWR | RROHYIFH FRQYHQHAH HILAHR DG YOOH 6LCAHWHOXGHK R RAUI@Y\WKLS GFDINRQ ZH
KDYHFRP SO VHYHDCDCAWRDOUHP RAHY DG OHSOQQQ) CESH IPDMY  UHP RAHY DO KIFK Z L@ HDXUHWH I D/RIDYHY | RRG DG EHYHIIHHBP HQWV : HDOR SO
H SOGHRP SRHQWVR 1 D/RIDYHY I RRG DG BHYHIDIHR FHIRQ QRQ UHP RGHOWRUHY Z KHIHVECFHSHIP W Z KIG Dy DWW \WHUUHP RG-D

&RP SOP HUY RXUP RGHIQ LQUDIYH LQ ZHRIQGD' XNQIWRHOG\ERL 7, G \RIQGAY  WABIOXRWY 7Z ROGAURIOL 7, WABIOXRUWYRSHHS
WXVI DULQ DQGZ HSOOWRSHORHP RIH1 7, UARIOWRUHDQG\WUH' XQNQT RO

© HDMMBUHAY 17, IGHAVXHIQ GFDARY/Z MWL HARSHIQIVGUKY R Z KIFK Z HOWHPXUWHO® DOYDRQ) Z KIFK Z HOQIASDMZ L@KDYHDSRUMYH
[P STRARQRXULAKXEIVR RSHIDARQ/JLYHQWKHDMERYH GAUIEGIFDK | BZ SURLGIR RXUI GHAXHI EXMGHNV
ID/5(: $5' 6/ R OW3WRIUP

$ \WHHXGR ZHKOGOSSWR IPDAMD P LEARQHIRWMGP HP EHVIQRAUIDY/5 (: $5' 6 G DOVSWRIUP  WBUAHQMY D\ HOURYH HDULGFWDHR
SSK IPDMY  |URP 2XUD/5(: $5' 6 @ DOVSIRIUP IVDYDOEGIQDUR RXUMBOMRIVOGR |HYHURBGE DOV P HP EHY\WHP RWWDDHIQRXUMRLY 1Q

0SS P HP EHURID GO QRADYDMEGIZ WRAVWKHISS QG WH CELON W HUD SRIQVMWDFDQEHUHEHHP H5 1| RUHAKHUI XHCRUP HIAKOQRVHADYLQIV 2 \KHULQ C8S | FDMU/LGFOGH
\WHCELOW R FROMHWAOLHG SROVRID/Y8 &. 6 Z KIFK FDQEHVGHNINHFDK RQP RIP HIRKDEVHFDM RUHVIQRXUMRLIY RUMENEG!I XHOFHQVR | XS\R RI SHU
JOIRQ XS\R  JDIRQ/DARHSYXP S DVSOWR RXU) XHIQ $ P HIFDIV) XMUHSURP RIRD 7RAHPEIDMS P HIFDV W DQQYHIOY 1Q P HP EHYFQQRZ \DHXS\R
SHUIDCERQLOI XHODAQIV

, QWHI LLIXAANCIMUR ZHSDWUWHDXGKRUID/5 (: $5' 6 G DOVIRIWP [5S Z KK Z LOIFXGHSHIRD H3 I HDMUHAAKRK DVHDX - HOUR@ HQMQ
HP SR HHKXE WRIHEGFDRLY Z W LQAYIGAOCP HP BHUIXHCBURQ) ) XHIQ) $ P HIFDV) XMHGDY YDOHP Y DIHYHU IHGR THYI RAMEDHR DG DBRKRO DG ICP QY



6\&RHVROG\WDAD\ ' HIBAI DINRD

GVENGY LOWHP LGEBIR DVSOWR RXU7 UDQM RUP DARQ3MY Z HOHGYHIILQ) RUXQATXH P XGNP HMWRSHIDIY P RGHDR H SO0GRXUZ KRBAIBH XD
AVIBMRQGHERNE. FRHWY DP HIQQI XOP B-UR UAEIOWRUAZ MMLQRXUUABIOFI P HIAR G-OBUGFDIRYYZ MMQRXUZ KRBMIBIVFIP HOAS RHMRQ/R FHMEQ
UABOXRUYEHH IWERK RXUUABLCDG Z KRBVOIBIAIP HW DAKRHHVIMYKDYH\ IHTHG DGZ HH SHRAAZ LOFRQIXHR\ LHT JUDRMUSUR VLD RFHFRQYHWG | QUXAK FDHY
Z HUDOD HKLIKHUSIR IWURP RYRQJ 1 XHDXSS® DI UHHP HOWDQG BHRBCLGRRP HWIDI URP FRQMXHGRSHDNROR \HAHWRLIY LORXUUABEOI P HOA7 KVHFRQYHMRQ/OOR
DOBRZ XVAR | REXVRQ DG EHMUSURUMY HIXWUHLQYHAR HOVLQRXUUP DQQ) WABOXRBY ' XUQ) WH\ HUHGG' HAHP BHU ZHFROMHWG  WABIOXRUAAR G-DBU
GFDIRY DQGZ HKDHARMWGDWRICR  MRUAMGAHWHEHILQQQ) R WY IQUDIVHIQWHP LGEBIR : HH SHPARFRMHYDP HIQQI I XCP BHUR DEAWRID
VRURIKRAY 7 KEVHFRQYHMRQ/KDYHUAKXGMGLQDSSUA LP DM P LARQIQLGRSP HOBORSHIDAY LGFRP HEH RIHIHIHIDODGG 0GP LQMADAYHH SHOFVI RUKH
\HUHGG' HHPBHU

$ VZ HSRAHHG Z LW RXU7 UM RIP DNRQ3@Q Z HP D LFXUDMRADMGGRQ UAXUIQY H SHOHY LFOGQ) SHIRQIHTFRIV AYHWMMUHFRIV SUR HMREIOHYEY
IHV DIGEM/RQAVSRITR DAMHVOQGLP SOUP HWAKDUIHY

SURAQ) DYG3URRXUHP HVWG DM LHY/

: HARQMAHWR LGRUDHRXUI RAXVRQERK RXUSUFLQ) DG SURRXUHP HWRDA LY CRURW RAUABIOXRUAAR\KSSR WRIIRQY P HIAKOQEVHP DULQUDMIURZ \W
LFOGQ) XMQ) PRP HUFHQME CDB GUYHQ G-AMROARH SOUGRXUM] FRMGANDIRQP HAKOQEVHFDM RUHY Z KIFK DUHSIANDIHG EHYHIHY FOQB. \OOV (IR SCRDIHG
\Z HANGERNY DOMEDAHVEIRNYDQGEHH 7 KAHFDA RUHVUBUAHOMGISSIR (PDMD R RXUMIP HWRUHP HURKOQEVHFRQUEXNRQI RWH\ HOIUHGG' HAHP BHU
%HFDAVHRXUFRUIHG-MMDINRQP HIFKDGEMH DA RUHYU-SUAHADKLIK FRIFHOADIROR RXUP HIAGQEVHFRQMEXIRY Z HI REXVRQP DUINAMY OGP HAKDQAMQ) LQWDIHY

Z NKQWNHVHFDM RUHY EHFDHZ HEHIHYHWDARR Z LQKDYHWHJIU-DMANP STRARQRXUSHIRP OgFH

7 UWHXGV, P SDAMY 2 XUYMOHW

: HOAKIHYHGMIRQ) KRUHJ URZ \K RYHANH @GOG GUYHDSUP DD B\ DKLIK® VKFFHWMXCFDAMMRQVADAD\  LGFOMYHR  FRP SBIMGDFDXMURY/ | RP
WURKIK Q$SUO  ZHFRP SBIMGRAUDFDAMMRQR  6SHHE 4 0 DNAVARQYHIHIFHWRUAY GFDAGLQO [ALIDD \WHS6SHHE 4 $FDAVMRY Q0 DK
ZHOFIXUWG  FRYMIHFHVRSY — GOBUGFDIRY/ DFRP P HADDJRYHP HWDIGLQGMUDIEMCHN DG FHISQ AWE-RQ DG WIQSRMINRO DAV URP 7 UIQUW
(CHI * RS // & WHR7(* $FDAMMRT ,Q-XCH ZHFRP SBIMGRAUDFDAMMROR 8 (FOIVARYHIHFHWRUVGFDMGORRY: FAMO7H D/ SURSUHEY
*$68$5' EDQG-GAGHEANMWOEG  SUYDMFDEERN VA RU GHAXHIQ) RSHDIRY/GFDMGLQ: HAMO7H DVDIGERAM-DAMOL HZ 0 H LERIGRP : 7% ) XHY
+ROAQV/ /& \WH: 7+ SFDAVMRY ,Q$XIXW  Z HOFTXUHGVHYHDBESHHE VARQHQHFHRUY GFDMGLOS INIQDYDQG2 NIKRP D Z KIFK Z HIHSUAYLRA® GFDIRQY
RSHDAGE. DGIBUWRZ KIFK Z H\KSSTHG | XHD WH?E 6SHHE v$ FIXAMMRG D06 \WIHKHUZ MORH7 (* $ FDAMMRQOQGWH:  7* $FDAMR) WHE  $FDOMRY 2 XU
DA LE CFIXOMMRQY DYZ HEDAKHFRQMYROR DP HIQQII XOQP BHUR UABIOWRUA/AR G-DBUGFDIRYY KDYHKDG OGP D FRQMXHWR KDYH D\MLIQU LFDQAP STRARQRXU
UHBRUMG URXOV Z KLEK FDQP DNHSHIRGWR SHIRG ARP SDUMRQVGL LFX®Y) RUDBAWRDAQ RP DIRQUAINEQ) RUDFIXAMMRY VFHL RM  \R\WH&RQRICDMS) LQDCADD
6VIAP HON

2 XUMRUHFRXQAKDVIWRZ QI URP \AYy vile) \R \W/D/R ' HRPBU R ZKIK Z HHRSHIDMG DV BRI CARQYHQ H FHRUA/ ZHH

G-DBUGFDIRQNRZ KIEK Z H\KSSTHGIXHODG  Z HHFDBBAN GFDIRYY 7 KHI RTBZ LQ) \BEGY SURMGHDKIMRY R RAUDFTXMUWNRQY MYMFRQMYRQY DGV FBRIQIV
LFOQQ) D/SOWR RXU7 WDV RUP DIRQ3@Y | RUHTFK R \WHOWAKUHH\ HOLY | RAKHUABIO Z KRBVIBIDGG | GHAXHIQ) HIP HQV

) RUWH< HU( QGHG' HRHP EHU

5 HELCBHIP HQW
1 XP BHUR \MWVDABHIIQRQ) R SHIRG
$ FIXUUG\AY 2
1 HZ® RSHHGRUBRSHIHG\WAY
&RP S FRURGBG MM FROMHIMG\R FROLICP HRU
I XHOWSSD GFDIRY GHV
B/ FERHE AYHWME RUFRQMIMG\R BDDY
1 XP BHUR \MM/DWIGR SHIRG




) RUWH< HU( QGHG' HRHP EHU

: KRBADBIGHIP HQW
1 XP BHUR \MWDAEHLQRQ) R SHIRG
$ FIXUHG\AY 2 2
1 HZ® RSHHGRUUWRSHIH\IWY
&RQLIGP HMWRU XHOWKSSD GFDIRYY FRYHWG
IURP &RP S FROURTBGRUI GHAXHIG) VMM GHV
& BRHERUAYHIMG MY
1XP BHUR \MWDMGR SHIRG

( [ FOGH/EXD! DG \GRABXUAKDHY
, FOGH/DIMIGHG | XHOKSSD DIUHP HOVLUASHRYHR I XHDAMUMEXMROFRP P HIFHP HOAEDM

) RUWH< HDU( Q@3 HAHP EHU

) BHY XHIQJ 6HIP HOW
1 XP EHR \DWV/DAEHILQQQ) R SHIRG

$ FIXUHG\WY 2
1 HZ ® RSHHGRUBRSHIHG\IWY
) GHVXHIRY GFDMRY/FRMHWGIURP I XHDXSSO

GFDMRY/ GHV 2 2
& EHERIGYHAMG\IAY

1XP BHR \MDMHIGR SHIRG

7KHQ® BHUR 1 XHD) DXRQY/Z HVHTDQGWHUADAG | XHOP DLILQWDAZ HHIQSHU DTRQMI QU LFDQ® P STRARXUIAXOVR RSHIDIRQY ) XHD) DXBRQ/ARTB\R G-DBLY DV
I XHOVKSSD GFDNRQYDQG AR QP HIND HMBFDIRQY CUHG-SHIGHWRQWKH YROP HDAKHHEGFDIRYY Z KIEK LVIP SCRRMGE, WHP CRURHFRGRP LF HYLLRQP HQAZ FDKMHUDQG
RMHUI CRRLY ) XHOI DEIRQARTES DABURSUHBY  DOG\MLG SOV FOLGEAN GRDNRQY DG DABORRUA/ DUHLP SCRAMGE. FKOQIHVIQWHQ®P EHUR GFDIRYY P CFRIRHFRERP LF
HMURGP HOWZ HDMHU FXGHR.OSURLQY DQGRKHUI CRRLY

7KHFRWR RXUP DQSIRGAN JDRICHDQGAHHI XHDLVIWD® P STAMGE, \WHZ KROVIBIFRWR | XHOLQWHS QAMGE\BIMY © HSDWZ KRBADB  XHFRUWAKDQI HY
R RXUIXHDUXSSO G-OBLY DG DARP SR SDW/Z KRBWIBH| XHIFRWAKDQI H/AR RAUUHEIO | GHAXHIQ) DG AR QP HINXWRP HYARURXIK SUFHRKDQIHY KRZ HYHU Z HDBHQRW
DZ D VIEGIWRGR\R &RP SHMYHFRQEWRQ/SUP DUO GIYHWHWP Q) R D0 LGRUDAVRUGHRBDAYLQUARICBURHY ) XHCP DLILQY RURKUBABIOXRY RXUI GHAXHIQ) MW/
DOGFRQLIQP HMBFDIRQY FOQAKDQIHWIBLED BHFDXAHWH DHIQOHRAGE POQ ICRRLY LFOAQ) \KHZ KRBVDBIFRIR | XHD LQMUXSWRQ/IQVKSS® FDAHGE \FHYHH
Z HDKHU VXSSO AKOIQAMXSIRYY UHLGHY P HAKDQEDD DO DQG AR SHMRQLQWHEFDCP DINANIQZ KIFK Z HRSHIDM : HWOG\R WD) HEZ HJI XHTP DUILQ/Z KHQWHFRWY
R IXHOVIGRUDIQ) JUDGOD RYHUDERQIHISHIRG DGKLIKHUIXHTP DUILQYZ KHOWHFRWR | XHOLY GHROQQ) RUP RUH YRDAMBIRYHUDMKRIWUSHIRGR WP H 94-FDXAHP DINAAG
JHRSROWAICFROBMRY/FRAE0 [ URP WP HVRWP H WH\KXSSO R [ XHOLGFOAQ) GHHD XHIQSOMAXTU Z HP DQEIQWP LADOXRIIHR AHHD XHI RAVKRYWMP \XSSO
GHBYI RURXUI GHAVXHIR) WY/

$ GAVRDD WHVLI QL LFOQAFUDHIQWHDAMR 1Q @NRQLOWHS 6 LQUAHY HIWDGWHH | HAR KL KHLISUHYDLOGY LQMMAWIDAY KDYHLGRBDHGP HIFKDQEH
FRWNIQG UHBFHG FRQKP HUSXURKDUQ) SRZHJ: - HKDYHP MU DAGWWHLP SCRAR DSRWROR WHHKLIKHUFRIWRQRSHDY WAXAOVZ AW UABOSUFHLCRBDAY 7 KHSHIMMIH
R RUGRUDHLO LQ OIRQFRXGQHIDYHD [P SCRAKHG-P QG| RURKUSURGANDQGVHIYIFHY LFOXAQ) GHWR FRQKP HYUHEAQ) WDYHD Z KIEK FRXGS BHBFEH\OBY YROP H/
%HFDAHR UHFHOADQG PXUHADER P DUNANRQEMRY DG WHSUHYDAQ) Z DIHUDMVIQWHP DINHNIQZ KIFK Z HRSHIDM Z HKDYHLGRBDHGZ DIV Z KIFK KDVIGRUDHS DOG
P D FRMXHR LFUDH RXUFRWWDARADAG Z W U DQG UHBIQQ) TXOM HGSHIRQHDS GAMRIDDM [Q P DMUFKDQH/LOW RAMECHSRIA BHEHDWHS 6 DG
FRXQUHVI URP Z KLFK Z HRURXUNKSSTHWARXUAHP HIFKDQEVHDQG RKMHUSURGEN RURKUMMY \VKFK DVWHLP SRIMRQR  DEAURDOL T VRUGAAY/RQLP SRIMG SURSEN FRXGS
UTXUHWDAZ HVENHFHABEQ DRIRYY LFOGQ) UDMQ) SUFHVRQSIRGAEWZ HVHIDGE VHHN.Q) DEMEDAYHVRXUAH/R XSSO ) XUHU 0O P DNRUFKDIQ) HY FRXGS GOGWR I QU LEDQV
FRUNCFUDHY/ DG GHI VIORSHIQ) WP REHBGRUGH. FROYHIHIFHWIRUA/RURKHLLP SURYHP HOMVR RXUMAY

: HOOR RSHIDMLQDKLIK® FRP SHIMYHUABICFROMHIHFHP DINAMDAFOG BXMQHAHYZ W RSHIDNRQY/ DOGVHYLFHAKDATLHMP LOVRWRHWWDAZ HSURVGH
: HEHIHYHWDNRQYHQHFHVIRUA/P DIHGE! LOAVGOCRSHDRYAKDAR | HJEUDQEHE RUGRQ EUDQEHS | XHODUH DOR LI QU LEDQAFRP SHIYRLY LQWHEFDOP DINHNVIOZ KIFK Z H
RSHDM 2 '\W) RSHDRYR ERK FKOLQ/DOGLQAIGTOWRUA/FRP SHME! VHIQ) XQRUIDQEHG | XHODABZ HUABLOSUFHY/ UHIMYHR WHP DUNAN7 KHFRQMQHFHWRUHLQGMWY 1
DORH SHIHAQ) FRP SHIMRQIURP REHIMBIOHRRLYLFOGQ) JURFHY MR OLIHZ DUHRAHUABIOXRUAY GRIDUMRLAY/DQG SKOUP CHHY



/ HIMDAYH8 SCDM

2Q-X0 WH2 QHYA %-DAMNXOAS PAR2 9984 Z DAMIQHGIQRQY. 7 KH2 %9/68/6 HOXBAGVHYHIION LGFRP H\EF SURMMRQAKDAZ HMLQMNITD SOVR
WHS 6 70 &XWOG-REVS AR EXWZ KLFK KOG EHHQ SKDHG RAQUHRHOAY HDWRUZ HIHVAAR H SLUHLQ DQGP OGHRKHUAKDQ HARLGRP W SIRIMRYY POQ R
ZKIFK DHQRM I HAYHXQID  7KH2 9926 TP RY) RKHAMLQIV U-S-DBGWHP DEDRY FOSMIT) DARQR GRP HWIF UAHDUAK DG GHYHBSP HOW SHIBWUAYXQE-U, QMOID
5SHHOHERGHEHAIRD H \WOGHG\WHCELON \R\BAH ERQVG-BUFDIRY HOMMAGWWH( % 7' $ EDFGEHRIRD  MFDBXOMRQ UWMGLOMIDIRION WP H/
DQGOAFFHBLDAGWHSKDHRWR FODQHHI\ FUGW

: HKDYHHYDODM\WHLP STPAR WH2 9/6/69/6 DG UH GRAG\KHH | HFAWLQWHE RORICDMS) [(DADOS\IAP HQN 6SHALLFID  Z HUHFRUGHG DI DYRUIIEGILP STRARQWH
WP LY R FDK SOGIRAE] HVR P LGIRQI ROWH\ HIUHIG5' HHP B 7KH2 99/8/6 QGQRWDYHDP DMIDOP SSPVRQRXUH I HAWH\E DMIRU  : HZ L@
FROMHR P RQVRUI XUMUHI XLEDGRH DG GHYHBSP HOWUHDMGVRWH2 90/8/6 DG Z LAXSEDMRXULGFRP HVEf GVFEBXUAY DY CSSURSUDM

6HDRCDDN

2 XUBXMCHN LY MDRE0 DG RXURSH.DY LGFRP HIQWWHVHARQG DQGWLLEG TXOWMY KDY KIWRUFDED EHHQMI QU LEDR® JU-DMADQLOWHI LWDQG | RO TXOUMY DY/
DUAKXOR WHJIHH.ID | DYRIEGIRIP DMOQGWHDRICEX () SDMLD/R RXUPXWEP HY/
5 HXOVR 2 SHDWRQVIRUWH\ HOWVHGG' HAHP EHU DG

7 KHSHIRG W SHIRGFRP SOIMRQVR RAUUAKOVR  RSHDINRY/FRQEIGHGIQWLYO DEDIHP HOAY' WAXAWMRQDQGS @WOMYR ) LDGRDCS RIBURQDGS HXWR

2 SHIDMRQKDYHEHHQ SU-EIUHG XY WHERQRIEDAMS) LOGADOB\BMAP HWV DG \WHCRAVWHIMR. DQG\WHI RTRZ 1Q) AVPWRQVKRXTS EH UG LOFRQMGRIRQZ LW \KFK
&RORICDMS) [CDGADO\BMP HV DG UHIDAG CRAVFRQEIGHS HYHZ KHHIQWIVS QOB FERVYRD) RP . $ @I LIXUVI RUIXHOARWN | XHOFRQMEX\WRQDQG | XHP DULQSH)
JOEBRQH FOGHWHHMP DAGI L] HGP DULQRUIL HGIHHSOGWRWH* 30 3 VHIP HWWRUWHFRWAR 1XHD LQAMFRP SO AKOUHVEY WH* 30 3 \FIP HQW

& RORICDMS 5 HXAOV

7 KH\BE®IEHPZ \KRZ V RXUFRQRIEDMS XAV ROWH\ HWHGG' HRHP BHY DG \RIHKHUZ LW FHMMONH P HMFV

) RUWH< HU( QGH5' HAHP EHU

5 HYHXHY LQWRA\DQGY
) XHOHYHOH
0 HACAVHUAHIH
2 \MHUUVHOAY QN
7 REOHHXHY
2 SHDAY H SHOH/
) XHOFRW
0 HADCAHFRW
6\MRSHDINY H SHH/
* HHDODQGDEP LQVADAYHH SHAH/
" HBUHADNRQ OGP RMY DIRY
7 RECRSH.DAQ) H SHOWH/
2\WHJ LFRP H H SHOHY GV
2 SHDMY AP H
, QMANDQG RKHUINLQDCADCH SHOAHY GV
, GFRP HEHRUHLGQFRP HWT[ HV
SQFRPH\WM H SHOH
L FRPH GW | URP HIXAW LOYHAR HOWV
1 HNGQFRP H




/ HW 1 HACFRP HDREX\EEGIVR GRQ FROMRTILY QMW 2 2
1 FNCGFRP HDMIEXWEBIRS S . 2 &RB

6HINY/S UHGHP CEGISUH HIHG\WREN AYIGHB/

1 FNGARP HDMEXWEGIWR FRP P RO\KDUHKRGHY

) XHOIDEBQARD
) XHCP LI FHOVSHI DAY
0 HAOEEVHFRQUEXRY

0 HAOEEHP DULQ
$OMMG( % 7' $

1 RQFK UM SHOH

&DOFXODWHG DV IXHO UHYHQXH OHVV IXHO FRVWYV GLYLGHG E\ IXHO JDOORQV VROG

&DOFXODWHG DV PHUFKDQGLVH UHYHQXH OHVV PHUFKDQGLVH FRVWYV

&DOFXODWHG DV PHUFKDQGLVH FRQWULEXWLRQ GLYLGHG E\ PHUFKDQGLVH UHYHQXH

5HIHBWWRRI 1RQ *$$3 OHHDYRID HRU GLVFXVVLRQ RI WKLV QRQ *$$3 SHUIRUPDQFH PHDVXUH DQG UHODWHG Ut
1RQ FDVK UHQW H[SHQVH UHIOHFWV WKH H[WHQW WR ZKLFK RXU *$$3 UHQW H[SHQVH UHFRJQL]JHG H[FHHGF
RXU OHDVH SRUWIROLR )RU QHZHU OHDVHV RXU UHQW H[SHQVH UHFRJQL]JHG W\ASLFDOO\ H[FHHGV RXU FDVI
FDVK UHQW SD\PHQWV

) RUOWH\ HDUHGG' HRP B FRP SDHGWWH\ HDUHQGG' HRHP BHU

) ROWH\ HIUHG-G' HAHP BHU I XHOUYHHGRB DGR PLARQ RJ FRP SIUHG\RWH\ HDUHG-G' HAHP BHU 7KHG-FUDHIQIXHD
UAYHOHZ DVDMIEXABEGISUP DUO \RDGFUDHIQWHDHDIHSUFHR IXHOAFRP SIBMG\WR DGIHZHUDBOARGL) AP SIUGW GHWR DRDIBILY
P CRIRFRERP LF HMURGP HADY'Z HID/AHYHHZ HDMHUFRQBMRQYLQ- DO DQG) HEXOW LQAHYEIIOR \WHP DINHVLQZ KIFK Z HRSHDM

) RAWH\ HIUHG-G' HAHP BHU P HIAKDQAVHUAYHHGFUB DGR P LOIRQ RU FRP SIFG\RWH\ HOUHQGG' HAHP BHU SUP DO GH
R UBXAHE P HIKDQEVHURYHHI URP UABEOWRLAARDAZ HFBRHG RUFRQMHING\R G-DBUGFDMRQMGPH\WHP LG3BIR DVZ HODVDG-FUDHIQVIP HWRUHP HIFKDQEM
WAYHOHY

) RAWH\ HIUHG-G' HAHP BHU RMHUHYHG HACRUDHGE PLARQ RJ FRP SIBG\RWH\ HIUHGG' HR-P EHU SUP DO GHWR
WHGHAP STAWR DEAWRIDOGRRP HIURP UABIOWRUAAKDAZ HFRQYHWGAR G-DBUGFDIRQMGFHWWHP LG3BIR

) RAWH\ HIUHG-G' HAHP BHU VRECRSHDIY H SHOHVGFUDHGE P LORQ RU FRP SIHG\RWH\ HOUHGG' HAHP BHU ) XD
FRWGFUDHGE P LORQ RU FRP SIHG\R DOGP HIKOQAVHFRWGFUDHEE PLARQ RJ FRP SIHG\R FROMMVZ LW \WH HBAURQ
LQIXHIDQG P HIADQRMHUHAYHHY ) RAKH\ HIUHGG' HRHP BHU \IWRSHDIY H SHOH/GFIDHEE P LOIRQ RU FRPSIMG\R  GHREZHJ
H SHQHVIURP UABLOWRUA/ARDIZ HFERVHG RUFRQYHWGAR G-DBUGFDIRYY \QIKW® RV LGRUP HOBCH SHQHVDYDUAKOR WHESHHE 4 $ FTXMURQ

) RAWH\ HIUHG-G' HRAHP BHU JHHDODOG OGP LQWDAYHH SHOFVIGRBDHGE P LORQ RU FRP SIUHG\RWH\ HDUHG-G' HAHP BHU
SDMDD GHWIQLFIDHR P LARQIQ\KDH EDHGARP SHODMRQH SHOH

) RAWH\ HIUHG-G' HRAHP BHU G-BUADIRYDGG P RMY DIRQH SHOMVIGRUDHGE PLARQ RJ FRP SIHG\RWH\ HOUHGG' HAHP BHU
SUP DU GXHR DAV CFTXUHGLQWHSDXY HU

) RAWH\ HIUHG-G' HAHP BHU RMHU LGFRP H H SHOH GHACRUDHGE P LARQARP SOHGWRWH\ HOUHGG' HAHP BHU SUP DUO GHWRD

JOQR OSSR LP DM P LARQUADM\RWHH SWMROR DUDCHABMSXURKDHROMRQIFTXLBGLI)  LOFRIGHANRDZ W RAUFTXMUWROR FHMBQ( [ SUHKG\RS
FRQYHHIRH WRLA/WDIZ Dv CFFARXQAG | RUDYDVDBI GDHEDN SO R IVANR KLIKHUDFTXOMMNRQ DG A YHAMMHARIV FRIVDARADMSZ LW \WHS 3& ,32 DIGRWRQ
AVSROR DAHVDQGLP SOUP HONKDU HYI ROMH\ HOUHEG' HAHP BHU FRP SIMG\RWH\ HUHQGG' HAHP BHU

2 SHIDAY LGFRP HZ DY P LORQI RAH\ HIUHG-G' HAHP BHU FRP SIHG\R P LARQI RAMH\ HOUHG-G' HAHP BHU 7 KHIGRWDHZ D/
SUP DU GAHRKLIKHMP HWRUHI XHIFRQUEXARD WHJ D.QRQWWHI RUHP HMRGHG DB GDHEDAN DOG\WHEHH IWURP UABIOWRUAARDAZ HFEBVHGE RUFRQYHWG\R G-DBU
GFDIRYY SO R IVHAR GZ HMP HWRHP HIKDQEVHFRQMEXNRY &7 HJI XHIFRQUEXNRO! URP FRP SUTEB!Z KROWOBIVAMY DQG KL KHIHIH.DO DEP LQMADIYH
G-BUADNRQOYGIP RMY DIRQH SHOH/

) ROWH\ HIUHG-G' HAHP BHU LQMIWADGE RMHUI LCDCADCH SHOHY GHACRBDHG R P LARQARP SIHG\RWH\ HUHGG' HHP BHU
SUP DUO HDMWRDGFUDHR  PIAORQIQIFRPHUREGGI)  FRPSIWG\R | RUIDLUYDOH DGR HQNVUHDAG\R \WH3XEQE . DUDQN 3UYDAM:  DUDQNVDQG

$ GEAWRIO HHIMGEKDM HIFK DVGH LGHBLOWHRMARWHE RORICDMS) [((DIADOS\IAP HQV DEGOSSIR IPDMY P LAIRQUHFRLGHG DYI LQDGADAGRRP HIQWH\ HIU
HEG HHP B



UHDWG\R\WWH IMXOAHR WH) LIWQUIBED HVS KDWY D/CHICHSIQ1 RM \R\WH& RQWRIEDMS) LQDEHDO5 P HQV DvSD P HOAR GH HUHG FRQUGHIDNRQ DG \WH
VANBP HONR GH HUHE FRUGH DARQUADMG\R\WH7 ( * - $ FIXAMWRQ SO R INVANA KL KHILQMHXNFRP HIHH.DMS DG G&Z HUDYHDI HLQMIANDMY LQWH\ HOIUHGHG
' HRPBRU

) RAWH\ HOVHGG' HAHP BHU 0G FRPHW HSHDHZD/ PIORQOG P LARY WASHRAYHD DGRXUH I HRAMH\EE UDMIROWH HOYHIGG
" HPEHU 06 ZD/ 0G UASHRALYHD

) RAWH\ HOVHGG' HAHP BHU 0G HACFRP HDMIEXBEGI\R\WH&RP SO Z D/ P LARQDQG P LAIRQ UASHRAIYHD

) RAWH\ HOVHGG' HAHP BHU DG $OMMG( % 7' $ ZD/ P LIRQDOG P LORY WASHRAYHD 5HHMR38HR 1 RQ* $$3 0 FDXKUV
EHBZ |RUGVPAMROR WY QRO $$ 3 SHURIP OFHP HDJKUH DG UHIMAG UFRGAADARQVR GHAGHRP H

) RUWH\ HJUHQGG' HR-P BHU FRP SDUG\RWH\ HDUHGG' HR-P BHU

) RIDAVRXWRQR \WHFRP SOUDIYHUAKOVR RSHIDIRYY | RMWH\ HOWHGG' HAHP BHU DG GHHAR3OW, \WP 30 DDIHP HQV' WPXAMRQDOG
$ @OMVR ) LODADR RIEWR)DGS HXWR 2 SHDMRY LQRXUS QQAOE FSRWRQ) RP . IRAWH\ HIULHG-G' HH-P B ILBGZ W WHG( & RQ) HEXDY
6HIP HOAB HXOV

" WFRKHR |, GRUHP HQECR RONEXWRYY) URP $ FTXMMRQY

, QWHAVAWROR RXUMAIP HQVXOV Z HAWBRHFHIEQLQ RUP DIRQZ 1\ UASHFVWR RAUCFTXMMRQVRQDQ LGRS HQED EDLY ) RUH TP SB! LGRWP HRBO XHD
JDEBQ/ARTZ 1V UASHRAR UHFHQAZFTXOMANRYY |, GRUHP HQCEP RXQIVRUJ DEBRQVUHIMMG R \KFK CFTXMMRQYUH GRARID \WHRDQIH LH LGRUDH LOWHARQUEXNROR WH
DFTXAMRQY EHE HHOWHUH HHFHG SHIRGY/D/ARH. CUHGRY HABH GRMGLOVP HWRUHI LIXUY

5 HBLOBHIP HOW

7 KHBEBIEHBZ \KRZ VARHUAXOVR WHUABIOHIP HQWROWH\ HOWHIGG' HAHP BHU DG \RIHMUZ \WWFHWSONA P HURVI RARHVHIP HOV
) RUWH< HU( QGHG' HAHP EHJ

5 HYHOXHY LQWRA\DQGY
) XHOUAYHDH
0 HADEEHUBYHIH
2 WHIBYHOGHY QW
7 RECLHYHXHY
2 SHDWQ) H SHOHY
) XHCFRW
0 HADZEVHFRW
6LMRSHIDY H SHOHY
7 RECRSH.DAQY H SHOAV
2 SHDWQ) LOFRP H
) XHOI DERQ\RTS
60P HWRUHI XHD) DEBOARG GHFUDH
) XHCFRQUBAIR)
) XHCP LI FHOVSHUIDER)
60P HWRUH| XHOFRQUEX\IRY
60P HWRUHP HIFKOQAVH\DBY GHFUDH LQFUDH
60P HWRUHP HIFKDQAVH\DBYH FOGQQ) FIDHMY GFUDH LGFRUDH
0 HACEEHFRQUBEMRY
0 HAOEEHP DULQ

([FOXGHV WKH HVWLPDWHG IL[HG PDUJLQ RU IL[HG IHH SDLG WR WKH *303 VHIJPHQW IRU WKH FRVW RI IXHO
6DPH VWRUH LV D FRPPRQ PHWULF XVHG LQ WKH FRQYHQLHQFH VWRUH LQGXVWU\ :H FRQVLGHU D VWRUH L[
\HDU G5H8NH WRI*RQ *$$3 OHHDVRXI HRU GLVFXVVLRQ RI WKLV PHDVXUH

&DOFXODWHG DV IXHO UHYHQXH OHVV IXHO FRVWYV VDPH VWRUH IXHO FRQWULEXWLRQ LV SUHVHQWHG

&DOFXODWHG DV IXHO FRQWULEXWLRQ GLYLGHG E\ IXHO JDOORQV VROG




&DOFXODWHG DV PHUFKDQGLVH UHYHQXH OHVV PHUFKDQGLVH FRVWYV
&DOFXODWHG DV PHUFKDQGLVH FRQWULEXWLRQ GLYLGHG E\ PHUFKDQGLVH UHYHQXH

) ROWH\HDUHQGG' HRHP BHJ FRP SDUHGWR\KH\ HDUHGG' HRHP BHJ

5 HBLCE HHQAHY

) RARH\ FOUHG-G' HHP BHU | XHOUYHOHGFUDHGE P LR RU FRP SDUMG\RWH\ UGS HHPBHU 7 KHGHFUDHLQIXHD
UHYHOHZ DV DMIEXBEGIR DGHUHDHIQVIP HWRUHJI DERQARTER CBSUK LP DMD RJ  PLAORQIDURY UHORMY \WHAKDIBILQ) P CRRFRIRP LE HMURGP HOAD/Z HD
DARYHHZ HOMHUFRQAURQVLQ- DY DQG) HEXOW IQFHVBOQR WHP DUNHVIQZ KIFK Z HRSHIDM DQGD SHUDERQGHRUDHIQWHDYH D HUABIOSUFHR 1 XHIQ
FRP STUGWR SUP DUO® GHWRP DNHNTRRY 5 HEIOXRUA/WDAZ HFBRAHE RUFRQMHMG R G-DBUGFDNRQ/MFHWHP IGEBIR DOR QHIDAYHD [P SCRMGI DTRY/
\RGE P LCIRQJDEIRY 30MDDM R VNG WHHGFUDA/Z HHIQLFUP HQED P IARQIDIBOARG RJ P LAIRQLQI XHOWYHIMH FROMEXAGE: \KHESHHG 4
$ FIXOMURY
) RARH\ FOUHG-G' HHP BHU P HFKDQA\HUHYHOHGFU DGR PLAR) RU FRP SCUGWRWH\ HIUHIGG' HHP B SUP DUO

FDOHGE DGHRICHIQPARP HMEQURNRYY/UH GRMY \WHFKDEBILQ) P CFURHFRCRP LE HMLRGP HADY/Z HIDAHYHIHZ HDMHUFRQAWRQVLQ- QMY DJ5) HEXOW 1Q
FHABOR WHP DUNHNIQZ KIFK Z HRSHIDM DQGDGHUDHIQP HIKOEVHUYHHR P LAIRQI URP UMEIORRUAAKDAZ HFBRHG RUFRQYHWG\R G-OBUGFDIRQAMGRHWH

PIG3BIR 60P HWRUHP HIFKDQEVH\DBY G-RUDHE B PLAR) RU IRU  FRPSOIG\R 0 RUH\KDQKDD \WHGHRICHIQMP HWRUHP HIADQEVHUYHOHY
ZDVFDAHGE GZ HUUYHXHYIURP FLIDUHWY 7KHESHHGE 4 $ FIXMURQFRQUEXMGISSUR IPDMD P LAIRQR! LGFUHP HQECP HIFKDQRVHUAYHDMH
) RARH\ FOUHG-G' HHP BHU RMHUUYHOHY GUGFUDIGE PLARQ RJ FRP SDUMG\RWH\ HIUHIGS' HHPBHU SUP DU GHWKRD

GFUDHIQRMHIUYHMVR P LARQIURP WABIOWRUAARDAZ HFBRVHE RUFRQHWE\R G-DBUGFDARQ MGFHWHP LGEBIR DGDGFUDHR  PILARQIOMPH
RUHRKHUUAYHOHY SUGASID GHWR BBFEHEEWHY FRP P WWRQY SOMDED R IVAAR DEAWRDOGRP HIURP WHESHE 4 $ FIXMURQ

SHBICP SHDNY , FRPH

) RARH\ FOUHG-G' HHP BHU | XHOFRQUEXNRQ GHRUDHG B P IGIRQ RU FRP SDUG\RWH\ HIUHIG ' HHPBHU 7KHGHFUDHLQIXHD
FROUEX\NRQZ D/GHWR DGHFUDHR P LAIRQUADIAMG VR BBLOWRUAAKDAZ HFBVHG RUFRQYHWG\R G-DBUGFDIRQMPHWHP LGGBIR 7KVGFIDHZ D/RIVHAR
DVIP HVRUHI XHOFRQUBAMRQLGRBDHR. P LAIRQDQGLGRUHP HBO XHOFRQUEXNRD! URP \WHESHHE 4. $ FIXAVMNRQR CBSUR IPDAMD P LARY 60P HWRUHIXHCP DULQ
SHUDBQIRU  LFUDHGWR  FHWSHUDDRQIRP  AHOVSHUUDIRQIRU

) RARH\ FOUHG-G' HHP BHU P HFKDQAHFRQUBMRQG-FUDHGE PLAR) RU FRP SDUGWRWH\ HIUHIGG' HHPBHU Z KO
P HKOQEHP DULQIGFUDHG\R Q 1w 1Q 7 KHGHFUDHLQP HIADEVH FROMEXWR)Z D/GHWRD P LAIRQG-RU-DHUHDMGWR BAEIOXRUAAKDN
Z HFRRHE RUFRQMWG\R G-DBUGFDNRQNGFHWHP LGEBIR DGDGFUDHIQVEP HWRUHP HIKOGEVHFRQUBMRQR PIOR) SOMD® RV PILAROLO
LCRSP HBCP HIKDQEVHARQUEXNRDI URP \WHESHHE 4 $ FTXMURY 60P HWRUHP HKOQAVHP DUIQIRU. LGRBDHG\R IR 1Q

) RAWH\ HUHG-G' HRP B \IWMRSHDIY H SHOH/GFUDHEER P LR RU FRP SDHG\R\KH\ HOUHQGHS' HRHP BHU SUP DU®
GHW P ICIRQR UHEXFAHGH SHOHY UHINMG R UAREOWRUA/\AKDAZ. HFBRVHG RUFRQYHING R G-DBUGFDNRQ/MCFHWHP LG3BIR SO RIVHAA P LAROR

LGFUP HQBCH SHOH/UHDAMGRWHESHHR 4 $ FIXMINRD

: KRBADBIGHIP HQW
7 KHVIEBIEHBZ \KRZ VWHUAXOVR \WHZ KRBADBIVHIP HQVRUWH\ HOWHIGG' HAHP BHU DG RIHKHUZ W FHMEONA. P HAEVI ROWH
\HIP HW
) RUWH< HU( Q&HG' HRHP EHU
5 HYHXHY LQWRNIQGY
) XHOUBYHDH

2 \WHJUHOAY QN




7 RECLHYHXHY
2 SHDWQ) H SHOH/
) XHCFRW
6\MRSHIDNY H SHOH
7 RECRSH.DAQY H SHOWV
2 SHDWQ) LOFRP H
) XHOI DERQVARTB 2 | XHOWKSSD GFDARY/
) XHOI DERQARTS 2+ FROLIGP AL HOANBFDIRYY
) XHCP DL FHOVSHUIDERY + | XHOWKSS® GFDIRYY
) XHOP DJLQ FHOVSHUDIRY  + FRLIQP HW HWBFDIRY/

([FOXGHV WKH HVWLPDWHG IL[HG PDUJLQ RU IL[HG IHH SDLG WR WKH *303 VHIJPHQW IRU WKH FRVW RI IXHO
&DOFXODWHG DV IXHO UHYHQXH OHVV IXHO FRVWYV GLYLGHG E\ IXHO JDOORQV VROG

1RWH ,QIRUPDWLRQ GLVFORVHG RQ D *FRPSDUDEOH ZKROHVDOH VLWHV™ EDVLV H[FOXGHV ZKROHVDOH VLW
ZKLFK WKHVH VLWHV KDG D IXOO TXDUWHU RI &KRGHY R Q H {CHRBWOEMMRDLHE W KH VEIRXMVRAL RIQDRI WKILHWUQRR *$$3 St

) ROWH\ HOUHQGHG' HRHP BHU FRP SDUHS\RWH\ HDUHDGHS' HRHP BHU
© KRBADBIS HYHHY
) RAWH\ HIUHG-G' HRAHP BHU I XHOUYHHGRB DGR P LORQ RU FRP SOMG\RWH\ HUHQGG' HHP BHU SUP DO GHWRD

GFUDHIQWHDHIIHSUFHR IXHIQ — DVFRP SIBG\R SDMD®D RVHA D PLAR) RJ LCRBDHLQJIDTRQART 2 | \REDI DEBRQART \WHUABIOXRUAAKDN
Z HFRQMUWAG\R G-DBUGFDIRQ/MGPHWWHP LGGBIR FRAUBMWG P LARQIDIRYY Z KIFK Z HHSOWID R IVHAR G2 HUYROP HYDWVRP SOUTEBIZ KRBAOBIVAMY
UH ORI WHRKDIDILQ) P CFURHFRGRP LF HOMLRGP HQW

: KRB\VDBI2 SHDIY , FRPH

) RARH\ FOUHG-G' HHP BHU ZKRBMODIRSHDMY LFRP HIGFUDIGE. P LARQFRP SDUGWRWH\ HIUHIG G HHPBHU $ GAWRID
RSHDMY LFRP HIURP UMEIOWRLIY FROM MG \R G-DBUGFDNRQNMGFHWHP IGEBIR P RIHWDQR VANHSAHG RSHIDY LGFRP HDVARP SOUTEGZ KRBVDBIVAMY $ Q
(FUDHR P LARQLORKHUUYHH GHAFRP BIQHGZ W IQLCFUDHIQI XHOFRQUEXMROR  PLAIRQL)  FRP SDUGR ZD/SOMDD R IV DOLGFUDHLQ
\DMRSHIDAY H SHOH/R PIAROL) AP SGWR 7 KRHLIGRUDHY/Z HHSUP UKD GAHVR\WHUABIOXRLIY Z HFRQYHWWG\R G-OBUGFDIROMCFHWHP LG3BIR

$ WXHDXSSO GFDIRYY | XHFROUMEXNRQLGFUDHE P LARQ DGIXHP DUIQSHUDIBODIRIGFUDIGIRY  FRP SIUGWR GHW  PLAORQR
LCRSP HBOFRQUEXIRO! URP \WHUABLOXRLAY FROYHWEVR G-OBUGADARYY Z KLFK Z D/SOMDI RIVANA. GHRUHDHESURP SYED. AVARXQIVUHIMAG\R G HJI XHOFRWDQG B2 HJ
YROP H/DAARP SOUIEGH| XHOKSSO Z KRBVIBIVAMY/SUP DL GHWRWHP CRIR-FRERP LE HYURGP HOADQG\HYHIHZ HDMHUFRQBMRQVLQ- DO DQG) HEXKDW IQRHWEIOR
WHP DINHVIQZ KIFK Z HRSHDM

$ WRQLIQP HOAHQMBFDIRYY I XHFRQUBAMRQGFUDIGE. P LARQGHW GFUDHESURP SVED. GVFRXQNUHDMGWR BZ HJ XHOFRWVDQG BZ HUYROP HVDV
FRP SDUIEG!Z KROVOBIMWM/ SUP DL GHWRWHP CRRHARGRP LE HYYLRP HOADQGVHYHIHZ HDMHUFRQGMRQYLQ- DD DQG) HEUKDWY IQFHYIQR WHP DINHNIQZ KIFK

ZHRSHIDM Z KIFK Z D/SOMDED RIVHAR WHIGRUP HOBCFRQUEXWROR P LEIRQIURP \WHUABIOXRLIY FROYMMG\R G-DBUGFDIRYY ) XHCP DLILQ SHUI DERQLGRUDHG I RU
FRPSIBGW  GHWDOUHPL R KUKHISHIRP Q) FROWIGP HG-DBLYDY/FRP SDHG\RWHSURU HU

) GHY XHIXQJ 6HIP HOW
7 KHVEEBIEHBZ \KRZ VWHUAKXOVR \KHI GHAXHIQ) \FIP HQVRUWH\ HOWHGS' HAHP BHU DG VRIHKHUZ LW AHMEQNA. P HMFVI RUWH
\HIP HW
) RUWH< HOU( Q&HG' HRHP EHU
5 HYHQXHY LQWRN\IQGY
) XHOUYHOH
2 WHUUYHOAHY QR
7 REOUHYHQXHY
2 SHDMY H SHOH/

) XHOFRW



6LMWRSHDIY H SHOH/

7 RECRSH.DAQY H SHOAV

2 SHDWQ) LOFRP H

) XHOI DERQV\R T+ SURSUHEY FOBHAN GFDIRYY

) XHO) DERQ/\RTS  \KLLG SV FOLEBAN GFDMRY

) XHCP LI FHOVSHUIDERY + SURSUHBY FOGBAN GFDIRY/
) XHCP DL FHOVSHUIDTR) + \KLG SOV FOLEBAN GFDARY/

([FOXGHV WKH HVWLPDWHG IL[HG IHH SDLG WR WKH *303 VHIJPHQW IRU WKH FRVW RI IXHO
&DOFXODWHG DV IXHO UHYHQXH OHVV IXHO FRVWYV GLYLGHG E\ IXHO JDOORQV VROG

) ROWH\ HOUHGG' HRHP B FRP SDUHGW\WWH\ HDUHQGHG' HRHP BHU

) GHAY XHIQ 5HHH

) ROWH\ HOUHGHG' HRP BHU I XHOUWHXHGRIDHSE P LARQ RU DG RKHIUAYHHY GHGRBDHSE P LTRQ ARP SDHG\R\KH\ HU
HGG' HPBEU ) XHOWYHOHZ D/YQGHIDYHD LIP SCRMGE D P LARQGHUHDHIQJIDRN\RG RU GHSUP DUO \RP RYH? HQVIQRXGHRCSUAQ) DQGVHYHH

Z HDKMHUFRQAMRQVLQ- DY DQG) HELMW WDAP SCRMGFHMIQR \KHP DINHNVLOQZ KIFK Z HRSHDM DQGDGFUDHIQWHDHIDIHSUFHR 1XH1Q  FRP SIHG\R

) GHY XHIQY 2 SHDIWY ,(FRPH

) ROWH\ HOUHGHG' HRP BHU I XHFRQUEXWRQLCRHDVHG B P LARQFRP SDHGWR\WH\ HIUHG-G' HRHP BHU $ VERSUHMY FOBBANY IXHD
FROMEXWRQLCRHDHG R\ P LORQ DQGIXHP DJILQSHII DR DAR IGRHDHGI RU FRP SDUHG\WR SUP DUO GHWRIDYRIEMARHP DJILQY/ $ VWKILEG SDW FOGBAN
GRNRY | XHFRQUEXWROLGRHDHG R P LORQ DG XHP DJILQSHII DR DAR IGRHDHGI RU FRP SDUHG\WR SUP DO GHWWHFRXUHR XQAHSHIRP 1Q)
\KILG SDW GFDINRQY/

) ROWH\ HUHGG' HHP BHU \DMRSHDMY H SHOHVIGRBDHGE P I@RQFRP SOHG\RWH\ HIUHGHG' HHP BHU SUP DU GHWKLIKHJ
U GLOXDH

* 30 3 6HIP HQW
7KHIEGIEHBZ \KRZ VWHUAKXOVR \KH* 30 3 \HIP HOVRUWH\ HDWHIGG' HAHP BHU 0% VRIHKHUZ WK FHMEONA. P HAMEVI RAMHVEDP HQWV

) RUWH< HDU( Q@HG' HAHP EHU

5 HYHQXHY LOWRN\IQGY

2 SHDWQ) LOFRP H
) XHOJ DERQ/ARTS £ LQMUVHIP HQV

) XHOI DERQV\RTS H \MCDCRXARP HY
) XHOP DUILQ FHOVSHUDER)

,QFOXGHV WKH HVWLPDWHG IL[HG PDUJLQ RU IL[HG IHH SDLG WR WKH *303 VHIJPHQW IRU WKH FRVW RI IXH(
&DOFXODWHG DV IXHO UHYHQXH OHVV IXHO FRVWYV GLYLGHG E\ IXHO JDOORQV VROG




) ROWH\ HOUHGG' HRHP B FRP SDUHGWR\WWH\ HDUHQGHG' HRHP BHU

* 30 3 SHHQGV

) RAWH\ HIUHG-G' HAP EHU IXHOUYHOHGFU DGR PLARQ RJ FRP SIUG\RWH\ HUHG-G' HAHP BHU 7KHGFUDHIQIXHD
UAYHOXHZ DVDMIEX\EGIVR DGHFUDHIQERK I DBQNARGOGWHDHIDIHSUFHR IXHORU — FRP SIHG\R

) RAWH\ HOWVHGG' HAHP BHU 0G RN CHATGGLOMIVFIP HOARMHUUYHOGHY GHABIAG\RWHI L HG| HHSUP DU® FOIHGRVAM/LQ\KH
IGHNXHIQ VHIP HQV  AHQIVSHUI DEBQ\RTS | RARHWUH\ HOWHIG-G' HAHP BHU Z HHMP LOU

* 30 3 2 SHDMY , FRPH

) XHOP DIIQG-RUDHGE P LORQI RAMH\ HIUHG-G' HHP B FRP SIG\RWH\ HUHGG' HAHP BHU SUP DUO GHWRI HZ HUI DBRQNARD
RWHUARIOHIP HOADADI L] HGP DLILQ

) RMWH\ HIUHG-G' HRP EHU \RED)HHIOCDOG O IQVADYHH SHOMVGFUDIG P LARQIRP WRHLQWH\ HIUHGG' HAHP BHU 0%

G-BUADNROOGIP RWDIRQH SHOAVIRU WP DGHSFRQIMMZ LW

8WHR 1RQ* $$3 0 HDXUV

: HQVFRHFHMIQP HDXUBWRQDA\IP HWRIHEDLY Z KIFK LVDQR* $$3 P HDXUH , QRP DIRQAVFRHEROD\P HURUHEDLY H FOXCHARHUAKXOVR Q)
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7 KHHFDQEHQR JXDIQM\WDVICDAQ) Z L@EHDYDMEGIRQCFA-BBEGIMP VRUDNIDS$ VR ' HHP BHU OSSK IPDMY R RXUGEWERHIQMMMDAYDUCEG DM/
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R SXUADHHINSP HWRQRUEHRMBEBAP EHU  ZKIFKP D EHERURZ H3LQWIGRKHY DvZ HIDYDQDIJ U DMRUI LCDCBUGASICIP RXQADYEP HYGHGLQ0 D R
P LORQR WDHABMGOD/ WH0 7 7HP / ROV $VR' HAHPEU DSSIR LP DMD P LARQUP DGHE DYDMEGIXQEHMHHIXSP HOMCHR FUHaW

( DFK DBAWRICHTSP HOANBDQWEGRKHZ LAKDYHDWMP R XS VR LYH\ HOWD\MAWHGEDMR WHCSSOFCEGIDCRKHVIWAKOGFH SD CEGILQHTXO0P ROMD SD P HOVR
SUCGALSDCSOVIQMMNWDIG\KHO D P HIZP HOWR WHO 7 &UHAVS JUHP HWIOR SURVGHG\WDAIGAWRDCDQGH LMY ERURZ LQIVXQGHMWHHTXSP HQMICHR FBHEW
CFROCHLQMAADA 30 TVAVFUNRD DAHWHUDI [ HSUDMEDHGRQO0 7 YOQNIVILYH\ HOUFRWAR 1XQB/DVR \WHDSSIFEEGIADMR HIFK WIFKHSOV RUDIGDMY DM
DI%2) 5 SOV , QDEAVRY | RIBZ QI \WFK CP HIGP HQMKHO 7 7HIP / RDQVEHDULQMMID/G2 ) 5 SOV P DMUHLQ-XCH 1IRMPEHU  ROD
GSHIEQ ROWHEDD DOGOUHSD CEGILOP RQKO LOXMIE HOVEDHERQDI LWHD\ HIUEP R DARQVAKHE®! Z W WHEDDFHR HIFK GOQSD) CEGIDAP DMUY

, QFRQIGHRAIROZ W \WHFRQMP P DIRQR \WH$ 3& ,32 WHO 7 &UHAVS JUHP HQAZ D/CP HIG-G\R UP RYHS 3& IV AKEMADUHY D/ERURZ HYRUIXOUIQRY
WHIKQEU OJG$ 38TV DAHMEDBUYRAD VHYHGD/FRIDMIOQEHMHO 7 &UHEVS JUHP HUZ HHUBDHGIURP 0 7 VAHRXUMW LQRMBY

) LDAAQ) $IWHP HQWVZ W D6\ QAFDMR YN/ HoR &DSMUCR CH 1 DNRDCE WRADIR) 3 & DBV (H

* 30 3 KDVDUHYRYLQ) FUHAWLAMW Z W D\ QRFDMR EDQWGGE &CBAMICR CH 1 DARDCH WRADMRY LODQDIJWIDMSUCASIOIP RQMR XS\WR P LARY
WH? &CRMICR QH/ LCHR &UHEW $W 30 3VUHNXHKMKHECEMIC? GH/ LCHR &UAWIDEHIGFUDHGXS 'R BARD \KEMRAR RAEIQQ) DEAMRIDO LA
FRP P AR HQWI LRP PXUHQWBIEHY/RUIURP . RNHUEDCNY DOG\KEMPAR FHIBQ\MP VDV GGG LQ\WHE CEAMICR GH/ LGHR &UHAW? KH&CEMICR GH/ LCHR! & UHAWY DYD.OE®
IRWHHDD 30 3 SXBRHY [FOGQ) Z RING) FOBABD FOBMICH SHIGWMUY/DQG SHIP WG CFTXMMNRQY
7KH&DBMI® QH/ ICHR &UWHEW DMIVRQO D $VR ' HHPEU OSSR LP DMD P LARQZ D/AIY QROWH&CEMICR (H/ LCHR &UHAW
P LARQR GWHYR FUHAWZ HHRAMBEQ) XQEHMHE DM (H/ LCHR &UWHAWIQGDSSA LP DM P LIRQZ D/DOMEGIKHIQEU

2.Q-m@Y * 30 3 HOMMGLQR DQDP HYP HOAMRWHECBMCR H/ ICGHR &UHEWOOGRY) HEXOW Z HXHGWHSURFH-B/I RP \KHS$ 3& ,32 \R
WD CBSA LP DAD P LAIROR WHLQG-BMIHW XQEHMWHECBAC? H/ LCGHR &UHEWS GAMRDED * 30 3 HIMHELQR FHVEIQSBEIHOQGVHRXUMW DI BHP HQVZ KHIE
WH&DEMI? GH/ LCHR SUHAVWAHPRAUHGE * 30 (P SILH/ / &IVIQMIMAD DOGSIRFHOYIURP $ 3&IVDIUHP HOVZ M WHERP SIQ DOG$ 3&VIXHDXKSSD DIWHP HONVZ LW
FHABOR! LWIXHDXSSD SDMHYDQGDSBEIHR $ 38IVHDXUW IQMMWIQ* 30 3

7KH&DBMIR QH/ ICHR & UHEWEHDYIQMIMWDVHPRMGE, * 30 3 DV D $ GWMG7HP 62)5 DVGHIGHSIQWHDIUHP HQVSOVDP DJIQR R RJ
E DUDMSHJDGRP HIXOORWHDEMDMEDHUDM D/CHICHSLOWHDI P HQVSOWDP DLILQR R 7KHP DJIQLVGHMP [GHSCAFREQ) \R DIRP XDLOWH

&CBMI2 QH/ LCHR &UHEAWKDAB-BHIG/RY* 30 3IVBYHIIH



$ GAVMRDO \WH& DWW (H/ LCHR &UHAWIP W+ 30 3fVOHOW\RSD GYICHB/WRS 3& \R\WWHH \WNR IWDYDMEBIFDK Z KIFK LVIHHDD \WHOP RXQAR FDK
DGAK HIXLYDBQAR * 30 3 DGIWNEMADUH/GWRHIBIQFDWK UBRWHYH/ D/GAMP LGHGE * 30 3HARBKP * 3 // & * 30 3IVIHHIDOSDNGH

&UMADCH FFRXQAQ ( \KP DMV

7 KHSUEDDIRQR | LCDGADOWBAP HVDG MHDME AVFRKUBVIQFRIRP LW Z W* $ $ 3 DOGWHERP SDQ VAVAXWRQDIEDEDOMYR Wi LCDEADCFRGURQDG
RSHIDAY UAXOVUTXLUHWHERP SO VP DI HP HOAR P DNHMGI P HQV DAKP SWNRQY/ DG HAMP DAMKDAH HAAKHIP RQVUERWG 1RM  36XPPON R 6LIQU LW
$ FFARXQIMY 3RTAHY R \WH&RQRIGDAMS) LDADCE\BAP HOVGAAUEHHL QU LFDQATFFRXQI) SRIAHYDQGP HARG/XVHGLQWHSUEDDIROR WHERP SO 1V
&RORIEDAG) ((DIFOOBVBAP HON 0 DRI HP HAEDAY/IWHXIP DAV RQKIMRUFDCH SHUHIAHDQG RO YOURXYRKHUDKXP SWRQVIVEHTHYH/AR EHU-DRIEGIXQEHWH
ALURP WEGFHY \WHUAKOVR Z KLFK | RPP WHEDYI RUP NG MGJP HOVCERVWHFDUY 1) YDOH/R DAVHNVDQGATEMMY :  HEHIHYHWHI RTRZ 1Q) FUMFICDFFRXQIY)
HIXP DAV DH HAWRXUP RIMMLI QU LFEDQAMAGI P HIVDQG HANP DRV XVHGLOWHSUHSOUDNRQR . RXUERQRICDMS) LDGADDG\BAP HOW

$SSTDWRQR $6& / HDWHY/ 3 $6&
7 KHEDH@AROMHW DG WKWR - XVHDAMVDHMIQILADQ® 1P STRMGE \WHIRTRZ LQY

2 XUGHMP [(DIRQR Z KHKHUMY UDRIED AHYEQWDAIQH WMRQRSWRQZ L@EHH HAMHG
2 XUGHMP L(DIRQR Z KHKHUWY BDRIED FHYEQDSXUKDHRMRQZ L@EHH HAMHG

6RP HR \RH®DH DI WHHP HQWVLCFOXGH DR LRUHDH LQWH FRQUXP HUSUFHLQGH  FRXSBGZ W DP XESTHUDQE D SHAHQEI HICRBDHASS H T HARHD DRXUH/\RH

OB Z L@EHUHKHG HOFK\ HOU ;- HGAMP LCH EDHGRQSDWH SHUHIFHDQG FRQMP HUSUFHIGE  LGFUDHH SHRBIRYY 1L \WHHWSHVR YOULEBISD P HW
DUHLQ \KEWBIGFHI L] HESD P HQW 1QZ KIFK FDHWXAK SO P HOVOUHLGFOGHGLOWHGBDHSD, P HIVDQGP HDKUP HUWR WHEDHITELQNY

T 7KHQWFRXQADAXVHELOWHFDIBXOMRY/R \WHUIKWR XVHDXHN QG GDHACE QA DUHEDHE RORXULGRUP HOBCERURZ 1Q) UDAYDGG DHSUP DUO
DIHAMGE HRERP LF HOMURGP HOAAL I HHIAVIQWHGADMRQR HIFK GDHDIG\WH@MHR WHEDHE DRV

( QMLRP HABOSLRMMRQ DG LHP EXUHP HONDWHN

© HHXP DMWHCQMNSDAG HYLURGP HMBOFRWVZ LW ASHRAMR FRQIEP LADNRQDUMGQ) 1URP \WWHRSHDIRQR JDRICHP DU RSHDIRQY/DQGWHXHR
CERYH URXQG DG XQEHI URXQG WRU H\BONY DV'Z HODAKHFRIWR . RHUH SRUKUAYDQG UHFRIQ] HDADELOW Z KHWHHGWHY DUH DQIASDMS DQG FOQEHWHDREIE® HAWP DM
5 HP EXWHP HOVRUKHHH SHOAYIURP YDURXY I XQEH.I URXQE WRLDI HVICN WKMAXQBYRUI LR LQUKUDGFHFRP SV UHFRIQ) HG DY DQ DAHADQGLFOGHGLQRKHUPXUBHW
DAHVRUCRQ PXUHIADAHN DvDSSURSUDM 7 KHVARSHR WHUHP EXUHP HQADWHADQG ACELAW VAP DRGE. DWKLLEG SO DABDWA LFHD\ HIUDQG DEXWR HQVDUHP DeH
DFARAQ) \R SOV SHIHFH AOQILQ) FROAWRQYDQGRKDQIHYLQJIRYH.P HQBOSRIAH/

/ \DE@WIRUGMWP DQEQ) DQGUHP RVLQ) DERYHI URXQG DQG XQEHLI URXQG WRLD HVBGNY DG URNRUQY WHVAMRQZ KLFK \WH WRLDI HVBCQNY DUHGRFDAG
7 KHACELOW 1V EDHGRORXURANP DMVZ LW BASHRARWWHH \WWIDOPRWVZ KLFK Z LAEHGHHAOY VR UHP RYHWWH CERYH) URXQG QG X QG-I URX QG WRLD HVBNV LQWH
IXMUH U-IXORY BN HV GVFRXQNDMDGDQHAP DMR WHOIW R WHXVH XOT HR \KHWRLD HVBNY
3URSHIV DG HINSP HDQG DP RUMY DEGILQEQILEGIDAHV

- HHYDODMSURSHYY DG HMXLSP HADQGCP R CEGHLQIEQI LEGI DAHVI RULP SOIUP HAZ KHI DRV DG AP WERHYLQGE FDMWDAKRHFDUY L YDOH/R VKAK DRV
PD QRAEHUFRYHIEG! : KHQHYDODMY | RUP SOUP HQVZ HI LUAVARP SCUHVKHFDLY LQJ YOOHR \KHDAHARWKHDAHRVHIMP DAGI XMUHXQAVFRXQAGFDK IGZ V| WH
HIXP DAGXQRVARXQAG | XXUHFDK | BZ VOUHGWAKDOWHFDLY 1Q) YOOHR \WHDXAZ HGAMP LGHU Z HKDYHDQLP SOLP HQMRWE. FRP SOUQ) \WHFDW LQ) YOOHR WHDWHW
R WH DAHV FIP DG | UYDOHDQG UHFRIQ] HOQLP SUP HOWAKDLIHZ KHAKH DX DU LQJ YDOHH FH-B/IWHKP DG CLUYDDH 7 KHOGWAGFOW LQJ TP RXQAR WH
DAHABFRP /WG FRWEDUY DQGLYG-BUHADMG RHAKHDIARV WP 0QQ) XVH X0 H

,PSOWPHYR IRRZ L@

: HHYOODMWHQHG! RULP SOIUP HYZ W W DGAR JRREZ LORGAHD HOURUZ WL JUDMU UTTXHGR. UL \WHHDUHIQAFDRYR P SOUP HOV LM+ RREZ L@V MIAG
IRULP SOUP HOAB | LWARP SDUQ) \WHIDUYDOHR DUSRWY XQUZ W WD QY TP RXQMFOGQ) JRRE L@ 7 KHI DUYDDHR DU-ERWY XQWVGAMP IGHSOFFREQ) R
DAKP SWNRQY/ DG FRP SAIMRQY/Z HVAW

: HSHURP DQOXOIDAHAP HOAR HYDODMZ KHKMHUDDLP SOUP HOMR JRREZ L@H MV ;- HSHIRIP HGWHHYDODIRQZ WK \KHDAMBGFHR LQG-SHIGHNDAHRRU
ZKIFK IRUSKBRAHVR GHMP LQQI \WHI DUYDDHR WHUARICDOG* 30 3 WERWD XQWAR



Z KIFK \WWHIRRZ LY. D/DREXRG X\ HEWHLOARP HDESURDRK. (TP HY \WHSURVHOAYDDHR WHIXWUHFDK | BZ VI RHDIMG\R EHGHUIYHG T URP WHUHBRMY XQW DvZ HODV
\KHP DINHADSSUIROAK

YRMH  DOQOOP SOUP HYWMMMAH@BXVHE | RAKHLGFRP HOSSURDFK Z DVALHA® OON-G\RRUIQMDOBIRVAIRYIRY \MURAIK 7KHEY \MP
JURZ N DMXVHGLQWHWLP LDO, HOUZ DY/ IRUKH* 30 3 UBRWY XQWOQGZD/ | RARHUABIOFBRYY XQWQDFFREIFHZ W WKHUHBYOQAZ HIKAGDYHIDIH
&Y WP QP LOIURZ W UDM 7 KHFDK | BZ VXVHG DIRKP H3DQXQBYHIHG GHEWUHEDYZ W QR GHAIRY| RUQMHMR GHEVBUCA.SDOR SURHIAH DK | GZ VDYDDE®!
I RUGHBDQGHIDW KREHY 7 KHAVFRXQADMI RUHTFK UBRYY XQWZ DVGAMP LGHGEDHGROWHUMISUR LBIR HIFK R \WHUSRMY XQW DQGZ DVGHIVHGIURP LWZ HIKMG
DHIJHFRWMR FOSMID?: $&& DVDXHAHGE P DQIHP HYWZ W \KHDAMBFHR DOLQE-SHIG-ODIAIRU 7KH:  $ &8 RN LQR DFFRXQAERK G-BNDGGHIW 7 KHAVFRXQA
(DMOSSTHG\RWHFDK | 7 SURWRIR)VI RUKH* 30 3 DG\WHUABOSERWY XQWZD/ISSIR IPDMD O UASHRMWHD

7 KHLP SOUP HQAYHZ. Z DVVHUYHWR RO HY/IQWHNH . DWXP SWRQVXVHG 2 XUNH - DRXP SWRQVLGFOGHG UHYHXHDQG SUR W URZ W FDBAMICH SHIGWMUHY
H \MBAQEMN A BRG SO SHIHFHY 7 KHP DNRUDXAXP SINRQV\RDNFARX@ UHXOWUQ LI QU LFDQAHQMYMHY Z HHWHGVARXQAIDM WHEQ WP JURZ W UDIM DG FEMUID
H SHEWWSH 6 HFQUNW DIDOVHZ HHSHIRP HSB. CESOLQ) YOURXYUHDRIEGIVAHIURYZ KHIB \WHE&RQ WP JURZ \K UDIM DG GVARXQNIDMZ HIHDGYWMMG Z WLQD
UDRIEGIWWQIH 1 RHR WHVHQMM W \FHDURVIQAFDME DSRMAMDAP SOUP HOMQDY R WHUWBRWI XQW

" HHIHG\W DWHV

: HOFFRXQVRULGFRP HVY, v DQG\WH UG DFFRXQIVIQIFFREDFHZ W) $6%$6& 7TRIE ,GFRPH7O W/ 3$6&  ~ ' HHIMG\WY QCELOWA/DQGDWHVDMA
GHAMP LQHEEDHE ROWH AL | HIHIFHERE HHO\KH LCDADOWIAP HONIQG\E EDUVR DAFVDQG QCELONA/XMCQ) HIPRGUDAYH SHRMG\R EHLQH | HAAGAUQ) WH\ FDULQZ KLFK
WHQLHHFVUYHIH ' HHBHGE DAAVDHUBARIQ H31RUDAXUHE BHCH LW DG FUHEWAILY | RZ DUB/ARKHH WAKDAMA SURECEGIWWDNXMUHVE CEGISUR W LOEH
DYDAOEGIDI QKT KA \WHWP SRIDY GLIHMHAHYFOQEHX HG : HSHIRAFDI DAV WHONHIKRRGWDZ HZ L@EHIEGIVK UFRYHURXUGH HIBG\E] DAHVDGG U GRAIQ
FKOQHVIQHXP DAVLQWH YOOONRQDEEZ DOFH ' HHWHG\E DAWOHUGEGE DYDDDIRQDIRZ DFHZ KHY LQWHRSIQROR P DI HP HMWA/P RIMANHD \KDQCRAKDN
\RP HSRIRQ RUDEDR WHGH HIMG\E] DAFVZ LOCRAEH WO HG

© HOWHUATXLWHGAR P DNHMGIP HQN HXWP Dib/DOG DWKP SINRQY/AR HIBEDK WHIP RXQAR GH HIHG\E DAHMR EHUHFRIQ] HSEDHGROWP LQJ GLIHHEFHY WH
H SHRAMG\Y] CEGILGRRP HOQGIWARXUAH/ DOGWH SDOQQ) RDAD\

,7(0  $ 4 XDOAMAYHDQG4 XDDMAYH' DWFBRKUH/DERWD DUNHAB N
&RPPRAW3URH51MN

: HKDYHP WMGH SRMUHWR FRP P RAW SUFHUMN DVDUAKOWR \WHSD, P HOADGG YROP H UHDAMGAVFRXQNLQFHIEOR RXUIXHDXSS® FROMFWZ WK RXUIXHD
\XSSTHY Z KIFK DHEDHGROWHP DINVBUFHR P RRUIXHD6LI QU LFDQAGRUDHYLO! XHOBUEHYFRXGE UXOVQMLI QU LFDQACFU-DAVIQWH UABICBUFHR | XHCDQGLQ®Z HADBY
RARQXP HYDQGGDBLY :  KHRIXHCBURH/UMH \RP HR RXUGHDBLYP D KDYHLQUK | LFLHQAFBHAVIR SXURKDVHI XHD URP XV DARHUKIMRUFDOYROP B/, QDGAMRD QLW
DOG SHUMMMAFS DAV LOWHUABICBUFHR 1 XHOFRX@S D0R GP LMK FRQKP HUGHP GG Z KIFK FRXG\VMEVHTXHQ® GP LMK WHYROP HR I XHZ HAMUEXWM $ MIQI LFDQV
SHAQIHR RAUMIBYOHP DEHZ MWHXVHR FUGEWLBY %-FDAHWHLQMKOQIHIHY/Z HSD. Z KHQFUHAWADLG/ DHXVHGAR P DNHSXUADHY DUHEDHE ROWIQLRNRY

P RXQN KLIKHUI XHOBUEHYDAKRHSYXP S DG KLIKHUW DTRQP RYHP HOVUAKONOQKLIKFHUFUHAWLGH SHQAY 7 KHHDEAMRI0 HVIGRUDHRSHDNY H SHOAY ) URP WP H\R
WP H Z HP DNHXVHR GHIYDIYHFRP P RAW LOXKP HOM\R P DD HUMNY DARADAGZ W DQLP P DMUDOQ® BHUR J DRV GAIGHG\R R IVHNVAKDQ H/IQWHSUFHR | XHOKDADUH
AUR® WEWRILP FRP P W HOMR SXUKDHARHI XHD

, QALHWB DIM5 N

: HPD EHEVRWRP DINAANIURP H SRKUHR FKOQ HVIQLOMADAY EDHGRORXUNLQIGAQ) IO DOGFDK P DI HP HNTRAYMEY 7 KHEHIRUL RAV
EHOUDI L] HLQMBMWADM \MHH RUH DOLGRBDHRUGHFUDHLQSUAYOAQY) LQMIMWADAYKDVQR P STRARQRXUG-BWHYEHI RAKHEHIRUL RM $ VR ' HHP BHU WH
LQMIINDMRORXUSDEMIC? (H/ LGHR &UHAVZ DV DOGWHIQMIWWDMRORAO 7 7HP / ROQ/OQG0 7 HIXSP HONBDOVZ DY $VR' HHPEU WH
LQMPNVDMRORXUSCEANCR GH/ LCHR &WHEWE D/ WHIQMWMWDMRQRAO 7 7HP / RIVZDY  DOGWHIQMMWADMROWH YDUCEBISRMROR R0 7
HIXLSP HWBORZ DY DSSWK LP DMD P LARQR WHVRIDBIQ $VR ' HHPEHU DSSH IPDMD R RAUGEVWERIHLQMBADAYDUCE®IUDMY %DHGROWH
RAMBQAQ) EDDQRHVDVR ' HHP BHU 1l RAUCSSCAEGILQMIWDMW HK LFUDHE.  \WHQRXUG-EWHYLFHRQDQDQQCCEDAYZ RXGLGRBDHE [8SH LP DM

P LAORY , QMIANDMYRQFRP P HIADCEDQN BRURZ LQIVDQGG-EWR | HIQIV FRX@ BHKLI KHAWDQ PAUHNBYHY FDAMQI RXUILQDAAQ) FRIWWR LFUDHIFFRAQIO $ GKRXIK
\KLY FRX@ AP WWRXUCH.OIV R UDMHI XQBVLQWH GHEWADBANOP DNAN Z HH SHRAR UHP DO FRP SHIMYHZ 1M UASHRVWR CFTXAMMWRQY DG FDBAMBOSURVRNV DV RUFRRP SHINRLY/Z RX@
ONHD [ CFHMP LOUALRXP R/ ) RUBGAMRDAQ RP DARQUHI DE Q) RAULQMIANDMUMN VHHE 51MN) DRARUZ 515 HIIMG VR 2 XUYSMCHWDQG, QMR 2. 2 XUYDUCE®B DM
G-BEWARX@ DOHIHD Dl HRNRXUILCDQA DOFRQAWRQ DG IHXAVR - RSHDWRQY”
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( YOODMRQR ' WFRKUHE ROMRY DQG 3 LRAHEXUHY

: HP DQBQAVFRXHFRQMRYDGSRAHGUY D/GHIQGIQSX®! D H XQEHMHGEHRUMAV( [ FKOQIHS PR DVLP HIG-G \WHS ([ FKOQIHS PV KDV
DUHGHLI QHG\R HQUKUAWDAL) RUP DIRQWWDAY UHTXULHG\R EHAVFRHGLO( [ FKDQIHS PABERWIYUHFREGHS SURFHWHG \XP P DU H3DQG UHERIMG Z WQWHWP HSHIRGY
\GHALLHGLOWHE( & IVXGVDGG! RIP V DIG\WDWARK LQ RIP DNRQLY CFRXP XOAG DQG FRP P XQFDMG\R RXUP DIHP HOMGFOGQ) WHEKIH ( [ HRARYH2 | LFHUDQG&KIH
) LCDQALOCR |1 LFHJ DVOSSURSUDAM \ROGBZ \WP HD G-RMRQ/UIDEQ) UG AWFBRKUH

2 XUGVRBRKUHFRQURY DG SURFHEAUAY CUHGMI GHG\R SURYLGHU-DRTEG DRKUDFHWDAL RUP DIRQUATXUG\R EHAVFRHGE. XVIQUBRWWDAZ HI LBIRIKEP LW
XQEHMH( [ FKOQHS PMYUFRGG SIRFHAHG \KP P DU HG D06 UHBRWGEZ LMQWHWP HSHIRGASHAL LHGLOWHXGV DG RP VR WHE( & DOGWDANKAK LQRIP DIRQLY
CFPXP XOOWG DG FRP P XQFDMGWR RXUP DI HP HMMFOGQ) RAUKIH ([ HRARYH2 | LFHUDQG&KIH ) LQOGADCR |1LEHU DYCBSURSUDMWR DERZ. WP HY GHAMRQ/UHIDAEQ
UTIXUGAVFRKH :  HFOWIHE RAWIQHYDOOMRQ XQEHMHWXSHYIMRQ DOGZ W \KHSOMASDIROR RXUP DDIHP HQMQFOQQ) RAUSKIH ( [ HHAWH2 || IFHUDQG&KIH

) LCDQALDCR 11LIFHJ R \WHH I HRAYHRVR \WHGMIQDIGRSHDIROR RUGMWBRKUHFRQURY DG SURAHSUAVDY/R ' HAHP BHU YDHGROWLY HYDDDIRY RXUSKIH

([ HOANYH2 11 LFHUDQG&KIH ) LDGADR || LFHUFRFOGHE \WDNRXUGMWRBRKUH FRQARY DOG SURFHBUVZ HHH | HAWHDVR * HRHP BHU

0 DIHP HMIVS5 FBRUNRQ , QMIDO ROWRCRYHU) LQDCHDC HSRUAQJ

2 XUP DD HP HOWUMGRQUEGH I RUMAEEDKLQ) DGP DQEQQ) DEHNXOMIQMDCFRQMRCRYHUI LCDGRDOWERWY DAKAK\MP LVGHIQGIQSXBY D | O
G | XQEHMH( [ FKOQIHS PAR XULQMCDOFRQURCRYHUI LODCADOUERWY LVDSURAHW GALI GHE\R SURYLGHUDRIEGI DAXUIFH U DEQ) WHUHITEOV R |LQOGADD
WBRY) DOGWHSUEDIDMROR | LOGADOWEAP HVI RUH \MCDOSXUSRVAVLQ DFFREIFHZ [\ JHOHIDED CFR-BWWG CFFRX QI SUCALSBY $ QIQMIICFRQMROW WPV CRP DL
KRZ Z HOGMIQHG KDYHICKHIHONIP IANRQY 7 KHIH R HYHQWRVHM WP VGHALP LGHGH | HRRYHFRXES SURGHRQD UDRIEGIDAXUDGFHZ LW UASHRAMR | LD DOWIAP HOWV

SUHSDDIRO DG SUAHRBARD

0 DCDIHP HYMQEHMH\KSHYIMRY DGZ MW WHSDMASDIRD R RXUGKLH ( [ HRAMH2 | IFHUDQG&KIH ) LODGADCR | LFHU FROGAME DQHYDDDIROR \KH
HIHRYHHVR  RULQMEDCFRQAMRCRYHUI LCDGALDOWSRMGY) DVR * HAHP BHU EDHGROWWHI UP HZ RUN DG UMD HWEEDKHGLQ, QMIDCRRORG |, QMIWDAG
) UIP Z RN IMM-GE WH&RP P WWHR 6SRQRUQ) 2 DY) DIRY/R WH7 UDZ D &RP P MIRQ 7 KIYVHYDDDMRQLGFOG-GUMEY. R \WHERP® HABROR FROARY
HYODDMRQR WHGALIQH | HAYHIHWR FRURY WY R WHRSHDY HIHAHIHWVR FRURY DG DFRFOMROROWLY HYTODNRY

YDHGRQWHI RUIRQ) HYODDIRY P DI HP HONRGFOGHGWDAKHE RP S0 TVLQMCDOFRQURCRYHUI LDCADOWERWY Z D/HIHAWHDVR ' HHP BHU
EDHGROWWH\GHAL LHG FUAMID

2 XULQM CDOFRURCRYHUI LGDGADOBBRWY DVR ' HAHP EHU KDVEHHQDX@WGE * U KRR/ / 3 COLQE-BHIE-ONH MAHG SXEQF CFFRXQIY [ LUP
DVMBARGLOWHUUSRWWZ KIFK DSSHOWIQ,\WP 2 LCDGALDCB\BMAP HQVOQG6XSSBP HOMY ' DI’

&KDQIHVLQ , QMULDO8 RMMRORYHU) LCDQADCE HSRUAQ)

7 KHUHKDYHEHHQ QR FKOQI HVLQ RXULQM CDCFRQURCRYHUI LCDGA DOUHBRMY \WDANRFPXUHG AU \WH@XWLADOTXOUMAKDADYHP DAUDED O HRAMS RUDUAH
UWDRIED QNHD \RP DALIDD O HFAAVRXULQM QDOFRQARCRYHUI LOGA DO SR
,7(0 %27+(5,1)250$7,21

) RMWHDOWUHGG' HHP B RHR RXUR I IFHYRUGUHRRY DERSAWGRUOMP LCDAMG D). FROMPAMOIKRNR)RIZ UMK SOQ! RAKHSXUADHRIBIR
RAUNHRXUMEVRDAZ D/LQMIG-G\R\DIM\ \KHDH WP DAYHGH HOQHFRAWRR 5XB1 E F XQ3HWH( [ KOQHS PAIQGRUD) *QROSXGI E \WDAQ DUDQIHP HW DV
GHIGGIQWP R SHIXDIRDG .
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7 KHLQ RUP DARQCERAVAURRY/UTXUG | ROMY WP LVIGFRERIDAGE. U1 HIHFHIURP RXUSUR \ 6\BIAP HOWREHILBGIQFRIGHANRQZMMRU  $ QA0
0 HIMY R 6\RANKREHY

&REHR ( WLV

. HKDYHDERSWGDFRHR MW FRIGAWIGHKEY ADBGWHERGHR oMW &RIGANDG ( \WLRY \WDAZSSTH/ R DOR RUGUHARLY R IIFHY LFOAQI RXU

SUGASOCH HRAWYH | LCDQALOCOQGCFFRXQIGY R LFHY DOGHP SR HV 7 KHI XM WR \WH&RGHR 96MQHW & ROGANDIGG ( WEVLY DYDMEGIQWH* RYHDFHVRIROR RXU
ZHEWMDIZ ZZ DINRARS FRP XQEHWH\BE 3* RYHDGFH DQGLYDYDMEGILQSUQAMR D) WRANKRGEHUZ KR UHDHEAVIW - HLQMIG\R SURVIGHTP HIEP HQVRUZ DYHY VR RXU

&RHR 96MQHW&RGANIGG( WRVIRUDQ R RUGUHRRLY DG SUGRSDOR | LFHYRQRXUZ HEWIZ MLQI RAUBXMQHN A VONMNKEK 0P HIGP HWRUZ DLYHU 7 KHUH HHFH\R
RXUZ HEVWM DEGAW GRAV QRVROMMMIGFR SRIDIROE. UHHMIFHR D) R WHLQ RUP DARQFRQEICHE ROWHZ HEVIW DG \KAK L RUP DINRQLY GRADSOVR WLY/$ QA5 HERW
RQ) RP

, QUGHU7 \DAQ) 3RIA

- HKDYHDGROWG IR, QUGHU7 WDAQ) 3RIA Z KIFK JRYHOANHSXURDH \DBIDUERUDD RM-UGMVSRIMRQ/R RAN-PXUMIVE, WHERP SI) DOGLVGLHARY
RILFHYDQGHP SR HVDQGLYUHDRIED GALIGHE\R SURP RMARP SODCFHZ LW LQUGHMBEQ) Q7 V WXGV DG U XDMWRQY/ DG CESTEBIH KO HOXY \WEELB/

,7(0  (;(&87,9( &203(16$7,21
7 KHLQRIP DMRQUATXLUHG I RAKY WP LVIGFRISRIDMGE UHHIHFHIURP RXUBUR \ 6\BIAP HOAREHI LOGIOFRIHAIRQZ IWRU  $ Q000 HHMY R
BVRFNKRTHY
,7(0  6(&85,7<2: 1(56+,32) &(57$,1 % 1().&$/ 2: 1(56$1' 0$1$* (0 (17$1' 5(/$7(' 6+$5(+2/' (50$77(56
7 KHLQRIP DMRQUATXLUHG I RAKY WP LVIGFRISRIDMGE UHHIHFHIURP RXUBUR \ 6\BIAP HOAREHI LOGIOFRIHAIRQZ IWRU  $ Q000 HHMY R
BVRFNKRTHY
,7(0  &(57$,15(/$7,216+,36%1" 5(/$7(' 75$16$&7,216 $1' ' ,5(&725,1' (3(1' (1&(
7 KHLQ RIP DMRQUATXLUHG I RAKLY WP LVIGFRISRIDMGE, UHHIHFHIURP RXUBUR \ 6\BIAP HOAREHI LOGIOFRIHAIRQZ IWRU  $ Q000 HHMY R
BVRFNKRTHY
,7(0  35,1&,3$/ $&&2817,1* )((6$1' 6(59,&(6

7 KHIQ RP DNRQUANXUHG I RAMLY WP LVICFRERIDMSE. UHHHFHIURP RAUSUR \ 6\BAMP HWR BHI LOGLQFRQUHANRQ Z W RXU $ Q00 HMY R
G\WANKRTHY
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) LDCADOS\AP HOV 6HH3DYWY, WP R WWLVUHERW

BRKH®!, &RIGHOHE) LDGRON QR DIRQR 5 HIMADQN S GAURDD \WHI LCDADOWEIAP HNAKHEXGIHIN®G 36FKHX®Y,, + 9 DODMRQDG
4 X0M\ LI $ FFRXQN KDVEHDRP WG MGRHWHLQ RUP DIRQUANUHGLVIGFOGGLO WHERQRIEDAG) [(DFLOCB\IAP HON QG CRMWHIAR. 2 WHJ
\FKHEX®V DUHRP MKGEHFDAHWH DHQRABTXUHG

([KEW 6HHEHDZ
([KIEMLR " HAUSWRD

$ WARBXUKDAS JUHP FOMGDMGD/R 6FBMP EU P\ DOGLPRY* 30 O/HAY HON 7 / &7 WMWY GHI\ * URXS / / & DOG\WHRNHISDIWA/WH IR
 IFRSRDMGE UHHMFHWR( [ KIEW  \RWHEXUH/S HERVRD) RP OGROGHOMP B
_&FP SRS P HIG-G 0055 BABMG& HWIFDMR . (FRERIDIROR $5. Z&FUS ICFREADMGE, HHHFHR( [ KEW  \RWHA XOWO 5HRYWR)RP 4.
JBGCROSXDWY
AQZVR $5. 2 8RS IFRERDAGE IHHHFHWR([KEW \RWHRXUWHYEHRWO)RP . _LGGRY' HHP B
5 HIVADIRDS LIKWOS/ RANGS JUHP FOMGDMGDVR ' HRPEU R D0SIPRY$5. 2 @RS DOGHFK R \KHSIR/RU-OMH/ OUAGROGF-GG!

$ WHAR ICFRSRDMGE UHHIFHR( [ KEW _\RWHEXWHO/S HERWRO) RP____IIBGRY' HAP EHJ ]
mwmmemm5wm3mmwsm R WHEHXUMIV( [ FKDQJHS FVR ACFRSRDME HHHFHWR( [ KEW  \RWH

SQOBHBRWIRP . | 0 DK

_Q3-DMH CDAG2 RREH) E\mg R $5. 2 &RS_WH* XODORYSOW \KHHRDOG8 6 %00\ 1 DIRII0S \WRELDIRD Dv7 UAMH LOFR SRDMGE

AHHHAHWR([KEW \RWHEXWHM FBRWRQ)RP . _IIGGRO2AREH)

JRP R 6HORULRMGH  IGRSADMSE, HHHFHR( [KEW \RWHEXUHYS FERYWRD) RP LBGRO2 AREHJ 3

) LWWBXSSBP HOD QEHOMH AOMG-XQ R DOGIPRY * 30 7USRIBNRO&RP S //&WM86 YON1
$ WRADNRY D/7 UMM IGFRSRIDAGE, IHHHAH\R( [ KIEW  \R\WWHS$ QX006 FHERYRD) RP LBGRY) HEXOY

_BHRIG6XSSBP HOBD QAHOMMH AOMS' HHPEHU B DOGLP FQ]3UK3—|&M2[—_(E+F@.QJV//& 3UCH2 SHDIY _/ / & 3UCH! RIMIFY / / & D05
3UGHO DOIHP HON / & \KH1 HZ * XDUIQRYSOW WHHRDIGS8 6 %N 1 DRI WRADNRD DvV7 UMM IFRERIDAMGE) IHHHFHWR ([ KIEW  \RWH
SOOOBHRWO)RP . IGCRO)HLMY

YRP R Q3P QUADNQIRY IWRARYDIG2 [IFHY I(FRERDMSE HHHFHWR ([ KBAW  RWHEXUWHE FERWWRD) RP . _ILBGZ M\KHERP P IWIRQRD
" HHP R

$5. 2 &RS CFHOMHE&RP SHODIRO3 MO IFRERDMEE, UHHMPHWR( [ KIEW  \RWHEXWHOMB FHERVWRD) RP . _[LBGZ W WHERP P WRORD
P B _

$ P HIP HOMR\WH$ 5. 2 &RS CFHOWYHERP SHODNRO3@D IFRERDMEE, HHHFHWR( [ KIEW  VRWHA XDWM® 5FHERWRO) RP 4 ILOGRD
SXDXW__

(P SR P HY$ JUHP FOMDMSD/R 6HBMP B B\ DOGEHEHDS5. 2 &RS DIGS UH. ROUIFRERDAMGE HHHFHWR([KIEW  \RWHSH \
MEAP HOBRS-FMRD) RP 6 $_IIGGZW\WHE( & ROLRMPED

)RP R 5HMRMS6\EANS QVS JUHP HYWQBHMHERP SOOIV GRHOWHERP SHODIRO3@OD IFRSRDMEE WHHHFHWR( [ KEW  RWHEXUWHIV
SHRVWRO)RP . _IIGGRO0 OFK LBGDN __ SP (67, _

YRP R AR HFANRRGEVRENS QVE JUHP HOKQGHMHERP SR IV GRHOIWHARP SHODINRD3@M0 IFRERDMEE WHHHFHWR( [KIBW  \R\WH
EXWHO/BFHERWRO) RP . _ILGGRO0 DK LBGDNV _ SP (67, _

)RP R 3HIRP OFHYDHE568 $Z OGS JUHHP HOMQHMHERP SV FHOMWH&RP SHODIRO3MD ((FRERDAMGE UHHIFHWR ([ KIEW  \R\KH
XU HERVWRD) RP . _ILGGRO0 DK LGGDN __ SP (67._

_1 RODOM HE6\BAN2 SWRO$ JUHHP HVWZ IW$ UH, RBUXQCHMHERP SIQ V. GFHOWYHERP SHODINRO3MO IFREADAGE HHHFHWR([KBW  \R
WHEXUWHOS HERVWRD) RP_ . _ILGGRO0 DK LBGDN __ SP (67 _

(P SB P HYS JUH+P HOMDMSDV/R -000Y _B\ DOGEHEHAD* 30 QAR HON/ / / & DOGO DAY YAIANY I(FRSRDAMGE, IHHHAHWR([KEW R
WHS$ QOO FHBRWR)RP . _IIBGRO0 DK _




$ P HGHG D055 HWBMG (P SR P HY$ JUHP HOMEDKMEDVR -DOX0Y _B DOGEHMHD* 30 .19(670 (176_// & DJG( '\ DOL XAP R ICFRERDMS

B BHHFHWR([KAW  \RWHSOOBHRWO)RP . _IIGGRO) HELD@Y

6HRIGS P HIGHED0G5 HABMG&UWHAVE JBHP HOMDMS0 D _F\ DOGCPRY * 30 3HARDXP / 3 \KHJIXDIORY SOW\KHIR &CEMIR CH 1 DARTD
$ WRADIRY DOGWHOOEHY SOW WHHR IFRERDAGE, WHHHPHWR ([ KW \RWHEXUWHON HSRWRD) RP NBGROOD

2 LW P HYGP HOWR 6HRRQGS P HIGHS D065 HWIIMG & UHAVES JUHHP HOMGDMSDYR 0 DUK _P DOGIPRY * 30 SHARBKP / ¢ 30 SHARBKP / 3 W*JMSDW
WHHR &MS\IP CH 1 DIRID0S WRADINRD DOGWHGOGHY SOW WHHR IFRERDAMGE, W HHFHWR ([ KAW  \R\WHEXUHDS HERWWRD) RP LOGRD
0 DK

$PHIP HOM R RS WHBXUKDHS JUHP FOMDAGD/R 0 DK _F\ OGIPRY * 30 . QHWR HOW / / & 7MW CHU\ * WRXS / / & DOG\WHRKH)
SOWVWHIR (FRERDAME WHHBHFHWR ([ KIEW  \RWHEXUHB FERVRD) RP [LGGROO DK

0 DAMJBXSSO $ JUHP HOMGDMGDVR 0 DK E\M_MW/&@&RHODNMMQQWE\ HHHFHW
([KEAW  \RWHEXUHB HSRWRD) RP LBGROO .

$PHIP HWL R WOWMJJWWAGWHODR _ aww/l&@&%ow,moﬁ
_LIORSRDME HHHFHWR([KBW  \R\WH$ QOO0 HERVIRD) RP LBGRD) HELOY

S$PHYPHONM R RO DIMIEXSSO $ JWHP HOMDMSDVR 1RMPEHJ E\ww//& &RHO DN D.CF
IORSRDAGE, WHHFHWR([KEW  \R\KH$S GO0 HERVRD) RP GGRO) HELDY
S$PHYPHOMR( PSR PHYG JHP HOMDMDVR ) HEOXOY E\M.ME% [& Y 9AIANV I(CFRERDMSE, HHHFHWR
([KEW  WWHSQDUBHSRVWR)RP . _IGGRO)HEUDY

2 [1HY HAW OMSDVR 2 AREH) _B\ DOGEHEHD$5. 2 &8RS D0G-REN0 DD IFRERDME HHHFHWR( [ KEW  \RWHE XU HERWRD
YRP . _|IIBGRO2 AREH) B}

(P SR P HY JUHP HOMDME1 RYHP EHJ DOGH | HAWH' HAHP BHU _P\ DOGEHEHDWHERP SO0 00G* DIKHIHI _IFRERDAMGE U HHFH
R([KEW  \RWHEXWHYVE HRWRD) RP . _[LGGRY' HA-P EHJ _
_LIOKS$ P HIE HOMR 7 KILGS P HIGHS 5 HABMGDOGERORIEIMGS5 HYROLQ) &UAVIOGEHXUMN S JUH HOMGDMG) HEXOY _ _F\ DOGIPRQY* 30

QMR HOW / / & DOGWHRKHIERURZ HY SO WHHRDOG31 & YOON 1 DNRIDOH WRADIRD ICFRERDMGE, WHHHFHWR([KEW ~ WRARHEXWHVS HERW
RRP . IWBCR)HXDY

) RXUK S P HIGHS D065 FWBIMG & UHAVE Jw_)_m___aww& 0 7 YOON IFRERDMSE WHHHFH
R([KEW  \RWHEXUWHO/B FERWRD) RP LBGRY) HEXOY

$ P HIGG 0065 HABMSS HYRYIQ) meHMMJ_Hy\mm)lﬂ)m P\ DGIPRY* 30 (PSIH// & DOGWHRKMUERIRZ HYSDW
WHHR D0G31 & 900N 1 DNRIICS WRADIRD IFRERDMSE, HHHFHR( [ KEW  \RWHEXUWHG FHERWRO) RP . _IIGGRO) HEADY
_6HRQGS P HYP HOMR 6HFROGS P HIGHE D065 FPMBIMG & UHAVE JUHP HOMGDMGDVR -D0Y B DOGOPRYJ* 30 3HARBKP / 3_\WHIXODORY/SOW
WHIR &DEMIPY CH 1 DRG0 WRALDINRD DOGWWHGOEY SOW \MHIR

$5. 2 &RS . QIGU7WAEQ) 3RIA _IFRERDMSE HHHHFAHR([KEW  \RWHS QOO HERWO)RP . _IIGGRO)HEDAY

J/ DWR 6XEMGDIHY

SROHR * W KROMY/ / 3

SHWIFDNROR 3UCHSOO [ HOAWH2 [IFHUR $5. 2 8RS SXUMXODMR6HARD R \WHBDEDO2 [ Gt $PVR

&HWIFDNROR 3UCASTD IODADR IFHR $5. 2 8RS SXUXOOMRGHUWRD R WHEDFEDH/2 [ G DAWR

SHWIFDINROR 3UCHSDO [ HRXAWH2 HTIFHUR $5. 2 &R$S SXUXTOMRGHANRD R \WHODEDH/2 [ SAWR

&HWIFDIROR 3UCHSTD) IODADR IFUR $5. 2 8RS SXUXCOMRGHARD R WHEDEDGH/2[ G DAVWR

$5. 2 &R &V AIAN3RIA IFRERDAGE HHHHAH\R([KEW  \R\WHS QOO HERWO)RP . _IIGGRO)HEDAY

16 ZQUH; %6/, QMIEFH' RXP HW
6&+  ,QUH; %6/ 7O0RFP\ ([ WMRQEFKHPD' RPXP HQW L\ ( P EH3EG/ LQNEDH' ReXP HQV
,QICH; %6/ IRAHFRYHUSDIHR WV$ QQOB HRWRQ) RP . LFOGGIQWH([KBW |, QIXH; %6/ ' RAXP HUBHN

6( & 1 LGIQP BHUI RUDTB HAXUMY( [ FKDQIHS FABERWUH HHIFHGLOWHH KIEWDWY

IXWOQMR WP E LY R SHXDIRD6 . SRURY/R \WYH KIEWVKDYHEHHDRP WG EHFDAHWKHERP S PXVHP DD DOGIRMOED \WDMKHRP WG
SRMRQDYSUYDMRUFRQ LGHQMIOD DG \VKAK SRUNRQY DLHQRAP DMUIDCDGGZ RXGEONHD FDAHFRP SHMYHKOP \RWHERP SIQ Ul SEIFD GVFRHS 7KH&RP S0

Z L @NSIBP HIBD SIRMGHDFRS. R DOXQHIRMGFRS. R WVH KIEMWRWHS 6 6HPXUMEVDQG( [ FKOQIH&RP P LWRQRUIMWE L XSROUADHW
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SXUMOQMRWHUTXUHP HQVR 6HAMRQ  RU G R \WHEHRXUMW/( [ KDQIHS$ PR \KHUH MDDV GXO FDAVHG WKLY WBSRWWR EHMI GHGRQLWEHKDD B \WH
XQEHMICHS WHIHXQR GO DAMRU] HS
' DM ) HRX@OY $5. 2 &253

% V* DIKHHIHI
* DOIKHJ-HI

([ HHAWYHO LFH3UMGHNIQG&KIH ) LQDGADCR |1 LIFHJ RQEFKDD R \KH5 HIREQN
DQGDY3UGASDO) LODADCDNGS AFRXQIY 2 1 ILEHU

SXWHOQARWHUTXLUP HOVR WHGHRXUMAY( [ FKDQIHS PAR VY UERWOVEHO\MUIQHGEHBZ B WHIRTRZ 1Y SHIRQVROEHDD R WHUH DQADQGLOWH
FLSCRMY DG RQWHEM/LQRFDAG
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YROEGR ' LUWHARLY DQG6KDHRTHY
$5. 2 &RS

2 SIQRQ RQWHI LQDQADOKAM HONV

: HKDYHDXQWEWHDAFRP SO0 1Q) FRORICDAGEDDGRHWHIVR $5. 2 &RS D' HIY DHFRSRDIRY DOG\KEMADUHY \WH&RPSIQ " DVR ' HAHP EHU DG
WHUHDMG FRQRICDAG WM HOVR RSHIDIRYY FKOQIHVIQHMXW DGFDK | BZ VIRUHIK R \WHWUHH\ HOWIQWHSHIRGHIGG' HHP BHU DOGWHUHDMG

CRM/DOG ! LCOGADOWBAP HOQNAKHGILFOGGXQ@EUWP D ARIANHD UH HUHG\R D/WH? FRORICDAG LOCADOMIM HON , QRXURSIQIRQ \WHFRQRIEDAG! LCDCADD

DA HOVSUAHONDOL® LQDTP DAMUIDCASHRAN WHI LDGADOSRIMROR WH&RP SIQ D/R ' HAHP BHU DG DOGWHUAKOWVR IWRSHDMRQ/DQGLWADK [ BZ V

IRUHIFK R WHWWUHH\ HDWIQWHSHIRGHYGHG' HAHP BHU LQFRQIRIP LW Z W CFFRXQIY) SUCFLSBVIHHID CFRHBAMGLOWHS QUWGE\BM/R $ P HIFD

: HDORKDYHDXGWG LQIFFREDGFHZ W WHWEEG/R WH3XETF &RP ST $ FFRXQIY) 2 YHULIKVWWRDSG 8 QUMGE\BIAY 338$29%  WHERP S TVIQMEDOFRQMRCRYHU
ILCDADOWSRWY DVR * HHP BHU EDFGROFUMIDHMEDK-GIOWH |, QMIDORRURD , QAMILDAG) ULP HZ RINDAKHGE. WHERP P IWHR 6SRQRUQ)
2 UOQ] DIRYR WH7WOZ D &RPP IMIRQ 38262  DGRXUBRVEDAG) HEXDY H SUMWHGDOXQDON HGRIQRY

YDMVIRURSIQRY

7 KRHFRQRIEDAMS | LQOGADOWEMP HQVOLHWHUASRQIELMIV R \WH&RP SO0 VP DI HP HOA2 XUUASRQUELOW MR H SBWDQRIGRQRQWHERP SO0 VARQRIGDMS
I LCDCADOWEAP HQVEDHGRQRXUDKGEW :  HOWHDSXEQF CFFARXQICY [ LLP UHIIMIHGZ W WH3&S$ 2 96 DQG DUHUHTXULHG\R EHLQE-SHIEHZ LW BASHRARWHERP SDQ 1Q
CFFAREDCAHZ WKHS 6 1 HEH.DOHRXUMY @ \/ DG WH CESTFTEG KOV DG U XDIRQ/R WHEHRXUMIY DG ( [ FKOQIH&RP P MWRQDG\WH3&$ 2 %

: HARQBAME RAUDKGWIQ FFREIGFHZ W WHWEEG/R WH3ES$ 2 % 7 KRHWEQELE/ BNXUHWDAZ HSDQOQESHIRP \WHDXGWR REEIQ UDRITEB DAKUIGFHIERW
Z KHKHHI LCDGADOWSAAP HQVOUHI UHR P DMUDCP IMKERAP HAZ KHKHUGHWR HURURUIUXG 2 XUDKAWILGFOGHESHIRIP Q) SRAHBUAAR DAHWARHUMYR P DMIOD

P IMABAP HOAR \KHI LCDGADOWBAP HON Z KHAHUGHWR HURURUIUXG DG SHIRIP Q) SURAHBXUAARDAASRIG\RWRHUMY 6XFK SURFHBXULGFOGGH TP IQQ) RODVMW
EDMY HMGHFHUIDEQ) \WHLP RXQIVDQG AVFRXUAYLQWKHI LD DOWIMAP HONV 2 XUDXGAW DOR LGFOGHE HYDDDMY \WHLFFRXQIG) SUCHSBYXVHE DG QU LEDOAAKP DY
P DGHE P OQDIHP HQADYZ HODYHYDODMY WHRYHDTSUAHQBNRQR \KHI LCDCADOWEAP HQWV : - HEHIHYHWDARXUDXGW SURYLGH D UDREEBIEDLY| RURKURSIQRQ

& UMFDCDXGEVP DALY

7 KHPUMFDODXGWWP DIWAYDUHP DRRLYDUMGQ) 1URP WWHPXUHVEHIRG DXAWR \WHI LCDGRLCOWBMP HOMWKDAZ HIHFRP P XQFDAGRUMTMXUHG\R EHFRP P XQEDMG\R\WWHDGW
FRP P WWHDQG\WDN  UHDMAIVR CFFRXQIVRUGVFRXUAAKDADLHP DAMIDOR\KHI LQOCADOADAP HOVOG  LQYRYHGRXUHSHADID FKOGBQILQ) \KEVRIYH RUFRP SBf
MGIP HON :  HGAMP LGHG\RDARHIH DUHCR FUMFDCDXGEWP DINLY

V*5$177+251721//3
: HKDHHYHGD/YWH&RP SIQ VIXGWMH

&KDUBWH 1 R &DRICD
) Huy
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YROGR ' IUHARYDQG6KDIHRTHY
$5. 2 &RS

2 SIQRQ RO IQMLDCFROARCRYHUI LQDGADOUHSRUAQ)

* HKD/HDXGWGWHLQMCDOARQARCRYHUI LQDGADOMERWY) R $5. 2 &RS DGVEMGDUHY \WH &RPSIQ” DVR ' HAH-PEHJ EDHGROFUMLIDHASEDKHGLOWH
, QMLDCRRQARD , QAIWDMG) LIP HZRINIMKHGE. WHERP P IWHHR 6SRORIG) 2 LIDQ] DARY/R WH7UWDE D &RPPIWRD 282627, QRURSIQRY WHERP SI)

P DQEQHG LQDUP DMIDOUASHRAN HIHRAMWHIQMGDOFRQMRORYHUI LDGADOWSRY D/R * HHP EHU EDFGROFUMIDHATEDKHGIOWH —, QMDOSROARD

,QMIDAG) LDPHZRINIWKHGE &2 62

: HDORKDYHDXGWG LQIFFREDGFHZ W WHWEEG/R WH3XETF &RP SO0 $ FRRXQIY) 2 YHULIKVWWRDSG 8 QUMGE\BIAV 338$29%  WHFRQRIEDMS ! LOGADOWDAP HQV
R WH&RP SO DVR DQGIRMH\ HIUHGG' HHP BHU DOGRXUU-SRYWDAG) HEUDW H SUWHG DOXQDON LHG RIQRORQWRHI LA DOXDAP HOV

YDV RURSIQRY

7KH&RP SIQ VP DI HP HOMYURSRQUEGH I RUP DIQEIQQ) H I HARYHLQMDCFROURCRYHUI LODGADOU-ERNG) DOGI RUWDXAKP HVWR \WHH [ HANHHVR LQMIDOFROURCRYH
ICDGADOWSRWY  LGFOGHGLQWHOFFRP SO0 LQJ 0 DOIHP HQMW5 HERWRY, QM08 RQURCRYHL) LQDGADCS HERWY 2 XUUASROMELAN VR H SUWDQRSLQRQRQWH

&RP S TVLQMICFRURCRYHU! QDA DOU-ERIY EDHERQRXUDGW:  HOUWHDSXEQE DFFRXQIGY [LUP WM Z W \KH3&S$ 2 % DG DUHUATXLUHG\R BHLQE-SHIGHOAZ LW
UASHRWR\WHERP SIQ. LQDFFREDGFHZ WW\KHS 6 | HEHDOHRXUANY QY \VDQGWH CSSTFCEG XV DG B XDIRQVR \KHEHRXUMIY DG ( [ AKOQIH&RP P MWRQDQGWH
38$2%

: HFRIGAMS RUDQWOIFFREDFHZ LM\KHWEEDUB/R WH3ES 2 % 7 KRHWEIEDLG/UANXUHWDAZ HSOQOUE SHIRP \WHDXGVWR REEQ UHDRIE®I DAKUIGRHERW

Z KHKHUH | HRARYHIQMIDOFRQURCRYHUI LODGADOWSRY Z D/P DIQEIGHSLQDIP DMIDOASHW 2 XUDAWFOGHEREBQQ) DOXQEHMWINEQ R LOMICFRURCRYH
ILCDGADOWSRY  DAARQ) \KHUMN\KDADP DMIDCY. HONGHWH LMV MY DOGHYDOOMY WHGMIQDQGRSHDIY HIHAWHHNVR LQMIDOFRQMRCEDHG ROWHDRMAKHG UM
DGSHIRP QI \WAK RMHLISURAHBAUA/DV'Z HFRQMGHHG QHHWDY LOWHFALURXP WEGRHY - HEHIHYHWDARXUDXGWBURYGHY DUDRIEGIEDLY| RURXURSIQRY

" HLQWRQ DQG @ MMRQVR LOMICDOFROARCRYHUI LCDQADOU-SRUAMY

$ FRP SO0 VLQMEDOFRQNRCRYHUI LDGADOUBRYY 1D SURFHN GALI GHE\R SURVIGH DR IEGI DAXUIIFHUH DEQ) WHUHICEOW R 1LCDGADOW-SRY) DOG\WHSUHSOUDIROR
1 LCDQADOWEAAP HOWVI RUH WLCDOSXUSRHY LQDFFRUEIFHZ W JHH IO CFA-BWG DFFRXQIMY) SUCHSEY $ FRP ST VIQMIDCFRQNRCRYHUI LQDQRDOUHSRNG) LFOGHAKRH
SRIFHVDQGSRAHGUAVWDN  SHIBQWRWHP DOMIFHR UFRGAKDMQUDRIEGIGHEIO IFRXAUDMD DG DL® U GRAKHWIQLRAIRY/DIGAVGRUMWRQ/R WHDRNVR WH
RPN  SURMCHUDRIEGI DAXUDEFHWDMIQLRARY DHUFRGHGD/GHHADY \R SHP VEW-EDDMROR | LBGADONIM HONVLQOFFREXFHZ MW JHHID CFR-BAG
CFARXQIY SUCASBY DG\WDAFHSWIOGH SHIGWU/R \WHFRP SIQ DHEHQ) P DEHR® LQOFFREXFHZ W DAKRU] DARQVR P DI HP HQAIGGAUHRRYR WHFRP SO
DG SIRMCHUDRIEGI DAXIDFHUIDAEQ) SUYHINRQRMP HY GAMANROR XQDAKRU] HEIFMXMUWRQ XVH RUGVSRMROR \WHFRP SO0 vV DWHAMKDNRXS KDYHDP DMIDC
H | HAWRQ\KH LCDGFALDOWEAAP HOW

YHDAHR IWLCKHHAP VINRQ/ LOM CDOFRQURCRYHUI LQDGADOBERMY P D RASUAYHOARUGHMAWP (VKB HOV $ OR SURVRMRQV/R 0D HYDODMRQR H | HAWHHAR

1 XUHSHIRGY DUH\VXENMPVAR \KH UMN WDNFRQARY P D BHFRP HLCDEHDXDMBHDXVHR AKDQI HYLQ FRQAMIRYY RUKDAWKHGHI HHR FRP SIDFHZ WY \WH SRTAHY RUSUIRAHGAUH
PD GAMIRDM

V*5$177+251721//3

&KOLERWK 1 RO & DIRICD
) HEOOW



$5. 2 &RB
& RORIEDMG YDDCRHEKHV
LQWR\DQGY H F-BVWKDUHGD®

$VR' HRPEHJ

$VVHWYV

&XUUHQW DVVHWYV

&DVK DQG FDVK HTXLYDOHQWYV
5HVWULFWHG FDVK

6KRUW WHUP LQYHVWPHQWYV
7UDGH UHFHLYDEOHV QHW
L,QYHQWRU\

2WKHU FXUUHQW DVVHWYV

7RWDO FXUUHQW DVVHWYV

1RQ FXUUHQW DVVHWYV

3URSHUW\ DQG HTXLSPHQW QHW

5LJKW RI XVH DVVHWV XQGHU RSHUDWLQJ OHDVHV
5LJKW RI XVH DVVHWV XQGHU ILQDQFLQJ OHDVHV QHW
*RRGZLOO

,QWDQJLEOH DVVHWV QHW

(TXLW\ LQYHVWPHQW

"HIHUUHG WD[ DVVHW

2WKHU QRQ FXUUHQW DVVHWYV

7TRWDO DVVHWYV

ILDELOLWLHYV

&XUUHQW OLDELOLWLHV
/RQJ WHUP GHEW FXUUHQW SRUWLRQ
$FFRXQWV SD\DEOH
2WKHU FXUUHQW OLDELOLWLHYV
2SHUDWLQJ OHDVHV FXUUHQW SRUWLRQ
JLOQDQFLQJ OHDVHV FXUUHQW SRUWLRQ

7RWDO FXUUHQW OLDELOLWLHV

1RQ FXUUHQW OLDELOLWLHV

/RQJ WHUP GHEW QHW

$VVHW UHWLUHPHQW REOLJDWLRQ
2SHUDWLQJ OHDVHV

JLQDQFLQJ OHDVHV

2WKHU QRQ FXUUHQW OLDELOLWLHV

7TRWDO OLDELOLWLHYV

&RPPLWPHQWY DQG FRQWLQJHQFLHV VHH 1RWH
6HULHV $ UHGHHPDEO K SDHINDIMBVKWRENM @ KDUHV LVVXHG DQG RXM/WDQGLQJ
VKDUHV UHVSHFWLYHO\ UPBPBPSWULRQWKHORBIUHIDWH UHVSHFWLYHO\

6KDUHKROGHUV HTXLW\

&RPPRQ VWRFN SDU YDXMWKRUL]JHGVKDUHV LVVXHGQG VKDUHV UHVSHFWLYHO\
RXWVWDQGLQJIDQG VKDUHV UHVSHFWLYHO\

7UHDVXU\ VWRFN DW@RBVW VKDUHV UHVSHFWLYHO\

$GGLWLRQDO SDLG LQ FDSLWDO

$FFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH

5HWDLQHG HDUQLQJV

7RWDO VKDUHKROGHUV HTXLW\

7RWDO OLDELOLWLHYVY UHGHHPDEOH SUHIHUUHG VWRFN DQG VKDUHKROGHUV HTXLW\

7KH DFFRPSDQ\LQJ QRWHV DUH DQ LQWHJUDO SDUW Rl WKHVH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV

)



$5. 2 &RB
& RQRICDMG 6VDAP HOVR 2 SHDIRQ/
LQWR\DQGY H F-BWKDUHGD®

) RUWH< HDU( Qa-G' HRHP EHU

5 HYHXHY
) XHOUYHOH
0 HACOAVHUAHIH
2 \WHJUYHOAY GV

7 RECLHYHXHY
2 SHDWQ) H SHOH/
) XHCFRWW
0 HAOEAVHFRWW
6LWRSHIDAY H SHOH/
* HHIDCDQGOGP LQVADIYHH SHOHY
" HBUHADARDYGLP RWY DR

7 RECRSH.DAQY H SHOW/

2WHU LGFRP H H SHOHY QW

2 SHDWQ) IGFRP H
, QMAXDQGRAHUN [ DGADOGRRP H
, QMIKNDQG RIHUI L QDGADCH SHOHY

, GFRP HEH RLHLGRRP HVE KV
GRPHW H S-OH
L GFRPH QW [ URP HIXLW LOYHWY HOV

1HNGQRP H

/ AWV 1 HAGFRP H DRREXRE®! R GRQ FROARTXY LOM AW 2 2

1 HNCHRP HDMIEXWE®IWRS$ 5. 2 &RB

6HIH/$ UHEHP DEGISUH HIHG WRAN GYIGHIB/

1 HACHRP HDMIEXWEGIVR FRP P RQ\KDUKRTGHYY

1 HACFRP HSHMKDUH DMIEX\BEGIVR FRP P RQ\VKDUKRTHY?  EDUE
1 HACFRP HSHNKDUHDMIEX\SEGIVR FRP P ROVKDWKREHY? - GOMG
: HIKWGDYHDI H\KDUW/ RANBE Q)

YDIE

" IOWG
6XSSBP HABOQRP DIRD

,FOGVH AV R

7KH DFFRPSDQ\LQJ QRWHV DUH DQ LQWHJUDO SDUW Rl WKHVH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWV

)



&RPPRQ 6WRFN

$5. 2 &RB
& RQRICDMG 6VBAP HOVR &KDQIHVIQ( TXIW
LQWR\DQGY H F-BWKDUHGD®

7UHDVXU\

6KDUHV

3DU
9DOXH

$FFXPXODWHG
$GGLWLRQDO 2WKHU
6WRFN DW 3DLG LQ &RPSUHKHQVLYH
&RVW &DSLWDO ,QFRPH

1
6KDUHKROGHUV&R
5HWDLQHG (DUQLQJIW XLW\

RQ
QWUROOLQJ 7RWDO

LQWHUHVWV (TXLW\

%DODQFH DW 'HFHPEHU

6KDUH EDVHG FRPSHQVDWLRQ 2
7UDQVDFWLRQV ZLWK QRQ FRQWUROOLQJ
LQWHUHVWYV 2

2

'LVWULEXWLRQV WR QRQ FRQWUROOLQJ LEGWHUHVWV?

'LYLGHQGY RQ UHGHHPDEOH SUHIHUUHG VWRFN

'LYLGHQGV GHFODUHG FHQWV SHU VKDUH

&RPPRQ VWRFN UHSXUFKDVHG

9HVWLQJ DQG VHWWOHPHQW RI UHVWULFWHG
VKDUH XQLWYV

2

2

2

1HW LQFRPH a8
%DODQFH DW '"HFHPEHU
6KDUH EDVHG FRPSHQVDWLRQ 3

7UDQVDFWLRQV ZLWK QRQ FRQWUROOLQJ
LQWHUHVWYV 2

'LYLGHQGY RQ UHGHHPDEOH SUHIHUUHG VWRFN

'LYLGHQGV GHFODUHG FHQWV SHU VKDUH

&RPPRQ VWRFN UHSXUFKDVHG

9HVWLQJ DQG VHWWOHPHQW RI UHVWULFWHG
VKDUH XQLWV

,VVXDQFH RI VKDUHV

1HW LQFRPH 2
%DODQFH DW '"HFHPEHU
6KDUH EDVHG FRPSHQVDWLRQ 2

'LYLGHQGY RQ UHGHHPDEOH SUHIHUUHG VWRFN

'LYLGHQGYV GHFODUHG FHQWV SHU VKDUH

&RPPRQ VWRFN UHSXUFKDVHG

9HVWLQJ DQG VHWWOHPHQW RI UHVWULFWHG
VKDUH XQLWYV

1HW LQFRPH 2

%DODQFH DW '"HFHPEHU

7KH DFFRPSDQ\LQJ QRWHV DUH DQ LQWHJUDO SDUW Rl WKHVH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV



$5. 2 &RB

&RORICDMS 6\IMP HOVR &DK) BZV

&DWK IGZ VILRP RSH.DAQ) DRAYIMEY
1 HAGFRP H
$ OAR HOMVR UFRCAGIGHAFRP HVR GHAFDK SIRMGGE
RSHIDAQY CRMMWNA/
" HBUFALDNRQ OGP RMY DARY
" HHUWHGLGRP H\S HY/
/ RWRQGVERICR DAHNDGGLP SOUP HWKDLIKY
* DOIWRP \OB GDHIAN
) RMJQPUHA  JOQ BW
* DOIURP IMKXDGFHR \KDB/DVSD P HOWR GH HIMGFRUGHDIRY
UHDMG\R EXMGHWIFTXMMRY VHH1 RA
* DOIURP \FMBP HOAHIIMG\R BXMGHN DFIXOMRY VHH1 R
$ P RYYDMROR GH HUHGI LQDCAQ) FRWVDQGE G-EWAVARXQN
$ P RWYDIRQR GHHUHGLGRRP H
$ FFUAIROR DAFNMNSP HONREDI DARY
1 RQFDK BV
&KDOUJH/AR DIRZ DGRHI RUFUHEWRKHY
,GFRPH GWIURP HIXUW LOYHXR HQWV
6KOUH EDHGFRP SHODIRD
) QUYDOHDOWR HWR 1 LCOGRADCDWHN DG ACELMNY
2 \WHURSH.DMY CRIYLMWY QGHV
&KOQHVIQDWHVDG ACE.MNY
" HAUDH LGRBDH [QWDCHUHFHYCEBY
" HAUWDH LGRUDH LQLOMHDRLY
,FUDH GRUDHLQRM-LDIHN
" HUDHLQLAFRXQNV'SD: [EGH
,FUDH GFUDH LORKM-UPXUHMIHON/
" HUDHLQ DAFNHIP HONREQI DIRY
, FUDHLQ QR PXHONITEL O
1 HVFDK SIRMG-GE RSHIDMY CRIYNY

LQWRN\IGY

) RUWH< HOU( QGHG' HRH-P EHU

7KH DFFRPSDQ\LQJ QRWHV DUH DQ LQWHJUDO SDUW Rl WKHVH FRQVROLGDWHG

)

ILQDQFLDO VWDWHPHQWYV



&RQRIEDMG 6\BAP HOVR &DK) BZV FRMG

&DWK IGZ VILRP LOYHXAQ) DRRYIMEY

3XUKDHR SURSHWY DQGHIXSP HQV

3XUKDHR LQNQILEBIDAHN

3URFHHBYI URP \DBIR SURSHWY DQGHIXSP HW

YOMCHNDQGDAMHAFXAMMWRYY GHAR FDK

3UED P HQWVRUCFDXAMMRYY

| ROQVNR HDXAW LOYHWY HOAGHV

1 HAWVFDK XMGLOLOYHXICY CRMMEY

&DWK IGZ VILRP | LCDQAQ) DRAYMEY

5HHSWR &Y \MP GEWGHN

5180 PHWR G-EW

SUCHSOO8D P HQVRQI LQDAHQ) BDHY

( DD VFNBP HAR GH HIHG FROUGH DIRQUHIAG\R EXMCHN CFTXAMMRY
\FH1 RM

3URFHHBYI URP \DBI GDHELFN

3D P HOMR $ GAURDCRRQIGHDIR)

30 P HOWR $ U/3XV2 SIRD

&RP P RQVIRAN USXUKDHG

" IYLGHIBY/SOGROFRP P ROWRAN

" IYIGHIB/SDGRQUHGHP CEGISH HIHG RN

1HADK XVHGLQ SRMGGE |L.COCAQ) DR

1 HNQRUDH GHRUFDVH LQ FDWK DQG FDWK HTXLYDGBRWDQG
UHKMPMG FDK

(HAAR H FKDQ HUDMRQFDK DG DK HIXLYDBQWV DG UAKIR MG
FDK

&DK DQGFDK HTXLYDBON DQG WMMRMGFDK EHILQQQ) R\ HU

&DWK DQG FDWK HTXLYDBOW DG LHAMPMG FDK HGR \ HU

5 HFRAIDARQR FDWK DQG FDWK HTXLYDBOWDQG UHMAEWS FDK

&DWK DGFDK HIXLYDBQW EHILQRQ) R\ HU

5 FMPMGFDK EHILQQQ) R\ HU

&DK DQGFDK HTXLYDBONOQG WMMRMGFDK EHILQQQ) R\ HU

&DK DQGFDK HTXLYDBON HIGR \ HU
5 FAMAMSFDK HGR \ HU
&DK DQGFDK HTXLYDBOQN DQG WMMRMGFDK HIGR \ HIU

$5. 2 &RB

LQWRN\IQGY

) RUWH< HDU( Qa-G' HRHP EHU

7KH DFFRPSDQ\LQJ QRWHV DUH DQ LQWHJUDO SDUW Rl WKHVH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV

)



$5. 2 &RB
&RQRICOMG 6VIMWP HOVR &DK) BZV FRMG
LQWR\DQGV

) RUWH< HDU( Qa-G' HRHP EHU

6XSSOP HOEU FDK |BZ LQRP DARQ
&DK UFHYHS | RUQAMAW
&DK SOGI RUQMI
&DK SOGIRN H/ GHAR UH XQB/
BXSSOP HMEL QRFDWK DRV
3UBAGLQXUIFHSUP LXP VI LCDIFHGWURXIK QRAY/SD! CE®!
3XUKDH/R HIXLSP HQAQLFFRXQIVSD: CEGIDQGIFRXHGH SHOHY
3XUKDHR SURSHWY DQGHIXLSP HOAKQE-UBDAY
" DNSROYR GDHVR SURSHW DQGHIXSP HW
([ \MXOKP HIAR | LOGADOICELAM LO DV GDHEDAN WEQLANRY 2
WXOGRHR \KDUDY/SD P HAR GH HIHG FRQUGHDNRQ UADME\R EXMQHN
CFTXAMMRY 2
" H HUHG FROUGH DR UHIAGAR EXMGHN CFTXMMRQY 2 2

7KH DFFRPSDQ\LQJ QRWHV DUH DQ LQWHJUDO SDUW Rl WKHVH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV

)



$5. 2 &RB
1 RM/R & RORICDMS) LQDGADOB\VIMP HOWN

* HHDO

$5. 2 &RS WHGRP S VD' HI¥Y DHFRSRDIR)Z KRHFRP P RQWRAN SOUYDOH SHAKOUH 3FRP P ROWEAN  LVOMMGRQWKHL DT 6\RANO DNV
31 DAT  XEHMHU PERG$5. 2 7

,O-X0 WHERP SI) IRPHG$5. 2 3HARDKP &RS D' HIZ DHFRSRIDIRY D/OQLQABANZ KR® RZ GGEMADY 3$38 2 Q) HELMY $38&
FRP SBIMG DQLQMIOSXETE R I HIQ) R \KIWWR IWEDWS FRP P RQWRAN SOUYDOH SHAKDUH DADSUFH\R\WHSXETE R SHMDH WH3$ 3&
,32° ,QDEAWRY $3& JUQAGWHXEHZ WMMYD @D ROWRQWR SXUAKDHXS \R DQDEAWRIOD \KIW/R $ 38 IVEDNS$ FRP P ROWRAN R FRYHURYHUDERF HOV LI
o DV SHNKDUH BWXQEHZ UMY GVARXQIVDGFRP P MIRQY 7 KHVREDGHABURAHHGYI RP \WH$ 3& ,32 Z HIHCBSUK LP DAD P LARQ 8 SROWHFBRIQ) R \KH
$3&,32 WHE&RP S RZ QG \KIW/R $ 38IVE&DN9%FRP P RQWRAN SOUYDOH SHAKDUH U-SUAHQIY R \WHHREP [F LOMPWVIQS 3& DG

R \WHFRP HGHGYRIMY SRZHUR $ 3&IV&@MW$ FRP P RQWHFN DQG& MW % FRP P RQWRAN RU R WHHRERP LF .IOMHVIOS 3& DG R WHRRP HQHG
YR SRZ HILL WHXQAHZ UWLY/H HIRVHWHURYHJDERE HARSWRQLQIX® $ 3&V&DWS$ FRP P RQURFN LVOMMGRQ1 DT XEHMHUW PERG$3& * SHHAMR 1 RM
BHBZ | RUXXUKHULQ RUP DARQ

$VR' HA-PBU WHE&RP S0 VRSHDIRY/Z HHSUP DO SHIRP HEE WZ KRD RZ GGWEMADY * 30 ,QMWRHW / / & D' HIY DHAP MG ACEaON
FRP S IRPHSLO 3+ 30" *30 VHYDIHSAUA® COGWURKIK I X RZ QHS D06 FROMRBG MG DUV IQUABICTRINW Z KIFK LFOGVWHRSHDIR/R DRKOQR
FROYHQHIFHRLAY P RWR Z KUK LFOGH DBVRHOAI D/MBINRYY 8 QIOKHS 3& ,32 * 30 Z DVDORHIDIHGLQZ KRBVIBICRRYW Z KIFK LFOXGHGWH\KSSD R IXHORJIDY
DARQ/RSHDAGE! \WLG SO OGS LQIGHNXHIR Z KIFK LFOGHG\WHRSHIDIRQR SURSUHBY DG WLLG SOV FOUGBAN GRDNRQY XQWH | HG 1 XHIQ) GFDNRY/ DOGLWKOGH
R SURSUHEY | XHIFOB/ARDABURYLGH PP HY DFFHAVR DQDIRY LGHGHERINR [ XHIQ) VMWV $VR * HAHP BHU WHERP S VIR LFOGHGWHRSHDIROR
VABCFRQMHQHFHRLY \RHKSSO R [XHOR JD/MBMRQ/RSHDMGE. GOBLYOGWHRSHDIRQR  FOUBRANGFDIRYY LQWH' IMMAWR &ROP ELDDGG
WRAIKRAWP RHWDD  WEAVIQWHO LG $ VEQIF 0 LGZ HAMD 1 RWHDAME 6RXAK-DIMODOGERAKZ HIMDS QAMGE\BM/ 38 6 7

TKH&RP S0 KDVI RAUUHSRMSEGRIVHIP HQV IO Z KRBAOB | GHAVXHIQ) DQG* 30 3 ) RBZIQ) WH$ 3& ,32 WHZ KRBAOB | GHAXHIY DG+ 30 3 VWP HQVDH
RSHDAGE $3& S5HHMI1RM BEHBZ |RUXWHIQRP DIRQZ W UIRSHRAMRWHVHIP HOV

6XP P DU R 6LIQULFDQAS FARXQAMQ) 3 RIAH/
YDMVR 3UHHOEARD

$ @I QU LFOQNQMRP SI). EDDQRHY DG WBQRNRQY KDYHEHHDHIP LCDAGLOWHFRQRICDMS | LA DONIAP HN Z KLFK DHSUHEDHGLQFRQ RUP LW Z W CFFRXQIY
SUCASEBVIHHID CFR-BAGLOWHS QAMG6\BM/R $ P HIFD 38 6 * $$3°

$HRXQIY) 3HIRG/

7 KH&RP SDQ VI VFOOSHUIRGY HIGRQWHDXME. R \WHP RO DOGIWI M0 HIUHIB/RY' HPEHU 7 KWVUAKOVIQWHERP SIQ H SHIHAQ) | OFRXDIRQ/LQ
PXUHQADAHN DQG FXUHMIEL QMY GHVR SXUKDIQ) DOGSD, P HOASDAKLD/Z KLFK FKOQIHEDHGXSRQWHA R WHZ HAN $ VDUAXOVZ RINQ) FOSMICFDQFKDQIHIURP SHIRG
R SHIRGRARID GHWR AOQILQ) BXMCHVRSHDIRY EXNIOR GHWR DAGCYIHIQWHA R \WHZ HNRQZ KIFK DSHIRGHIBY 7KH&RP SIQ HLY/DAVSURSRMRDMIP RXQNV
R LWDQQORSHDY LGFRP HLQWHVHFRQG DG WLLG TXOUMY D/DUAKOWR \KHJHGHIDED | DYRUEGIFTP DMDG\VFDRICEA Q) SDMQVR LIWPRP HY

8 \HR ( WP DV

, QWHSU-SODAROR  FRQRICDMG | LCDCADOWIAP HOV P DDIHP HAWP D P DNHHWP DIMYDQG DAXP SINRQAKDATH HAAKHU-SRWMG TP RQVR DAV QG (CE OO
AVFRNHR FROMYHOADMV DG ACELONY DARHEMR WHFRQRIEDMS | LQOCADOXDAP HOVOGGWHUBRWGIP RQVR UYHEYDGH SHOAVGAUQ) WHUERWY SHIRG
$ PANDOUAKAOVFRXGB QL I HJI URP \WRVHIANP DMV 6L QU LFDQAAKP DMV LGFOGHBDHITELMMY 1P SOUP HYR JRREZ I@LQEILEG! UWKWR XVHDQG! L HDAVHN HMUREP HABD
DAHVOQGACEOMY GH HWHGM] DAHV DG DAHAMNIP HONREDI DARDY

) RHJQEXUHF 7IDQUDIRY
7 UDQORNRQY DG EDDGRH\KDADH GHIRP LCDMGLOPXUWHIAHAKDAAL T HUIURP \KHI XQRIRDCPXUHAH KDYHEHHD UP HDXUWGLQRS 6 GRAW/IQIFFREXFHZ LK

SUCASBV\HIVRINIQ$6& ) RILIQEXWHA 0 DWLY $ WIFK EDDGFHWKHANEDM P RGHEY LW VGHIRP LCDAGLO! RUAI QPXUWHA R CUHWIQUMAG DAY FKOQIHUDAVLQ
H 1 HAADAKHEDDCRH\KHHADM  $ @H AOQIHIDG/DOG



GV \WHUP HDXUHP HWP HMRQHS CERYHDUHUH GRMGLOWWHWEIAP HOAR RSHIDNRQY/DVI LGDQALOCH SHOHVRUGFRP H DVDSSURSUDM

7KHUWYHXH/R WHERP SIQ) BOGP RWR W\EMADUH/DIHIHHDMSL0Q8 6 GRMY , QDEAMRY P RWR \WHFRWR \WH&RP SDQ DGP RWR IW\XEMADUHYDH

LPABGLO8 6 GRALY 7 KH&RP SIQ VP DI HP HAEHIHYHAKDAKHS 6 GRIOIUMKHSUP DY PXUMHE R WHHRGRP LF HYURGP HOAQZ KIFK WH&RP SO DJGP RWR LW
\EMGEDUH/RSHIDM 7 KXV WHIXGURDOAXUHR R WHERP SI) OUGP RWR IWAKEMADUH/VKHS 6 GRIU

) RAXBMGDUHY/Z KRHI XGURICAUHER KDVEHHDGAMP LGHEWR EHRKMHAKDOWHS 6 GREDU DAVHNDQG QCELONY DHWIQUMME DV HIUHIGH FKOQHWDMY DG
DA HOAR RSHIDIRQV AP\ CUHWWEQUMANG DADYH.II HH FKOQIHUDMYSUYDAQ) GAUQ) \WH\ HIU 5 HUXEMY) WEQDANRQA! | HHIAVDHUFRGHG DV DVHSODMFRP SRHR
CFPP XOWGRM-UFRP SUKHOLYHLGRRP H B LQHIAW

&DK DIG&DWK ( TXYDBOW

7KH&RP SIQ FROUGHY DOXQUMMARGKLIK® OMXGLQHIT HIWZ LW DP DMV R \KUBHP RQKVRUGWDARHWP HR SXUKDHWR EHFDK HDAYDBIW R Z KIFK \IHH
ZHH P LARQDGG PIORQDVR ' HAPEHU 0G WSHANHD $VR ' HHPEHU 0G PIIRQDG  PIARQR FDKDOGADK
HIXLYDBON UAS-RHD Z HHGHIRP LODMGLQ1 HZ , WTHREKHNHY & DK DQGFDK HIXLYDBQN DHP DQEICHS DAHYHIDO LODCA DO QANMIRY, DOGLQRGMR KDYHVK | LELHQW
Z RINQ) FCBABCRQKDGG WHERP SIQ P DQEIQ/FRIFHMDINRQ/R  FDK DAHYH.DO LDGA DO QUNMANRGY LQDP RXQVWDAHCERYHWH) ', & WHQELG G-BRUWOQXUIDFHAP VR

SHWIRMG&DWK

7KH&RP SR FDWI LHY DV UNIRMG FDWK BQ FDWK DG FDK HIXLYDBQAMKDADUH PXUH®  URXRAMG T URP XVHIQRGHMRFRP SO Z W DJUHP HQWVZ W \KLLEG SO/
LFXAQ) FDWK UHIWAMG R CHABRWHY - SURRHHGY DG G-BRUWUHRHYHS T URP- GHDBLY UHDMWG R UM OWRUA\AKDAZ. LAEH FRQYH WG \R G-DBUGFDNRY/

7WDEH5 HHYDEBY

7KHP DVUW R \WDGHUHFH YCEGY DUHWSLFDD [URP G-DBLY | GHAXHIQ) PR HY PXMRP HUPUHEWFFRXQIV DG FUHEWADLGFRP SIQHVIQWHRAQY FRUHR
BEXMGHW YOO GHIQUASHRNR FUAWALG/ SURFHWHGWURKIK \WH&RP SO0 V1 XHDXSSTHY DG RMHUSURYLGHY UHFRTDAMG Z MO R VR WUHED, VG-BHIEQ) XSROWH
@ R WHZHN DGWPHR @ R WHSXUKDH 5 HHYTEGVI URP G-IBLY DG PR HUFUHAWFFRXQVOHWSIFDD GHZ MORHW @ VDG OHWIMG D/IP RQNGH
$ FARXQVWDADHRAMBAQ) GRQIHMDQWHSD, P HOAMP VOHFRQUGHHE SDIWGH $ VR ' HAHP BHU HMECHUFHYCEGV\RBDG P LARY

$ WIFK EDDFH\KHAAEDM \WH&RP ST WHFRIQ) HYDE&W DERZ DFHI RUH SHARG FUHEWRWHY ROWIGHUAHYTEGY 7 KHIP RQMR H SHRAMG FUEWRIAYLY XSEME DV
HOFK UBRMVY GDMVR UH BRWVAKDQ) HYLQ FU-AWIMI MGFHLQUWICUHFRIQUROR \HUASHRARYHI LCDGRLDCLOMKP HOV7 KHH SHAKG FUHEWRWAY ROWEGH U AHYCEGY DUHHAP DMG
EDHERQKIMRUFDCRUHAWERWH SHIHFFH DEWVMG | RU CRRWAKDADH\SHAL LE VRWHG-BRY JHHDOHRGRP LF FROAMRQY DG OQDAAAP HWR ERK\KHPXUWHAD/Z HOD\KH
| RFDAMG GUHRIROR FROEMRQ/DAKHUERWY (DM LFXAQ) WP HYDDHR PR Z KHIHCSSURSUDAM 7 KHH SHARMGFUHEWRWLY HWP DMG D/WHG! | HHIFHERE HOOD
FRUWPMICFDK | BZ VAWDAHGHWRWHERP SO0 LQDFFREFHZ WK \KHFROAEPADQG DIDKHFDK | GZ VKDAKHE RP SO H SHAWMVR UHFHYH GVFRXQIMG DAWHRUILD
HI HAYHLQMPADA D/ DANHAVFRXQAP SCRAVP DAMIOD 7 KH&RP SDQ. UFRB/DOLP SLP A QRUGW/LQSUR IWRUGAW/| RUD LDGA DO QWP HONZ 1\ D
FRUASROEQ) DN HARWHUFDLY LQ) 0P RXQARURXIK DEW DERZ DFHIFFRXQNV

7KH&RP SIQ Z UWWR | UHFHYCEGIDP RXQNZ KHOWHHLYLQ RIP DIRQLGEFDNY WDAKHG-ERULY LOVAYHHI LGDGADOG  LFXOV DG\MHIHLY QR U-DDMF SIRSHR
UHFRYHY ) LOOCADCDAHVZ UMKDR | P D WMIEH\XEMPAR HJ RIA-P QTR XQEHWHERP SO VUHFRYHY SURFHEXUY \BNQ LR CFFRXQIBI DODGNEHZ KHH
CSSURSUDM $ Q. UHFRYHUHVP DEHOHUHFRIQ] HELQSUR IWRUBRW 7KH&RP SDQ KDVQRW SHIHFAHGMIQLLFDQAZ UMW R 1 VIRAWH\ FOWHIGG' HRHP BHU 0%

» QHRU

,QMHRRY LV \KBMG DARHEZ HUR FRWNRUGHAB- D] CEGIYDDH 7 KHP DVUWR P HIFKDQEMHLQHQRY LV CFFRXQIMG | RUXQEHUWHUABICQMHIRY CFFRXQIG) P HKRG
XMQI WHILUAIQ 1LLMARW) ) 2 EDAY ) XHOQYHIRY FRWANGHMP LGHEXMQ) WHDHIJHFRWARQD) ,) 2 DY , QYHIRY FRWAVQHAR YHIERUUHEDAW RUGVFRXQVLQWH
HYHQARDAKH FOQEHDMIEXAG\R LQYHORY 7 KHQHABDIT] CEG! YOOHLY DQHANP DMR WH\DBY SUFHLQWHRE@Y FRAYHR EXMGHVOWDQHAP DMR WHFRAWVUTXLGLO
REHARH HOWMWH\OD! 7 KH&RP SI) SHIRAFDD WM VIQHRRY | RURBRBVAHIFH DG UHFR.B/ DKL HVR P HIFKOQEVHFRWI RUIQ. TP RQNUTXU-GWR BHOAHWWH
FOUY LY YOOHR LQYHQRUMAR QRO CEGH YOOH



3URSHIWDQG( TSP HQV

SURSHW DQGHMXSP HNDUH FOUIHG DAARWARU UL CFTXUUHG WURXI K DEXMCHYFRP E.CDNRQ DAKHI DUYDOHR WHDXHNVDYR WHCFIXAVMRQ @M GWOHRXP XOMS

G-BUADNRQDGIFR® XOAMLP SOLP HONRMY ( [ SHIEVMUVI RUP DQMIDFHOQG U0 DHADUI HG GUHA® R H SHHZ KHLGRXUHSE DOG P DULP SURYHP HOVDH
FOBABD HG ' HBUHADIRQLY UHFRIQ] HEXMQ) WHWELI KWICHP HNRG RYHAKHHIP DAGXVH XODYH/R \KHUHDAG DAHVDY| RIBZ V

5 DQHLQ< HOW/
X QIVOEODHRIBLP SRV HW W
6LIQV R
2 \WHUHTXLSP HQAVSUP DUO R LFHHTXSP HW R
&RP SXMY \R\E DHDQG AR R
0 REBUYHKFBY
) XHOHTXLSP HQW R
( TASP HQMQRRQYHIH FHWRUY/ R

$ P RW DNRQR GDHRGLP SIRYHP HQVLY UHFRG-HEXMQI WHWELI KWIXHP HKRG EDHG XSRQWHWKRWWUR \WHUHP DQQ) WP VR \WHEDH/LFOXAQ) WHH DD
SHIRS/\WDNDHUWDREIED DRXUHG RAKHHXNP DMGXVH XODYH/

,PSOPHYR / RY QHESWHV

7KH&RP SO0 UMEZ VIWERY @QYHG DIV LFOQQ) SURSHW DQGHIXSP HOMIWKWR. XVHDXANV DG CP RMY CEGHLQERILEGIDAAN | RULP SOLP HW KHHYHURYHONRU
FLURXP WBGFHY LR FDAMKDARH D L) TP RXQAR CQDWANP D GRABHUHFRYHIIE®! , | DUMEY. LQAFDA/KDAKHDAANZ LORNEHUFRYHIEG! EDHGROWHH SHRMG
XQAVFRXQMECHAFDK | BZ VR \KHUADMG DAFAVOQLP SOLP HWRWLY BFRIQ] HVRWKHH WOV L) YODHR WHDAHVH FH-B/AKHURP DG | CLUYDOH DG \KHDAHARY
FOUY LY YOOHLY UBFE-GR | UYDDH |, P SOLP HOWRAMA/UHIDAG\R SURSHW DQGHTXNSP QDG WKWR XVHDAMVR  PI@R)  PLAORQDYG  PLARQZ HHUFRGG
LQUHDMROWR FRVHS DG QR SHURWP LQ) \IWWDYDQH SHOHZ MMQRKHU LGFRP H H SHOHY GHAQWWHFRQRIEDAGMBA HOVR RSHIDIRQY I RAKH\ HOWHG-G' HHP BHU
DG WASHRARYHD 1 RP DMIDOP SOUP HWZ DVUHFRIQ) HI RURY QYHSLQEQILEGIDAMVGAUQ) WH\ FOWHIGG' HR-P B DG

YoMHW&RP BCDIRY

7KH&RP SO0 CBSIHARHSIRMRO/R $68&  9OMQHWERP ELCDIR)Y DG DERFDM/AKHI LUYDOHR  SXURKDVHFRQUGH DEROVR \KHVEIQ) LEG! DG LQBCI LEBI DAV
CFTXUHG DG COELOMAY DAXP HE EDHE ROWHUHWIP DMGI UYDDHY © - KHOGHMP LQQY \WHI UYDOH/R DMV CFTXUAS DG CCEL QA DAKP HG P DDIHP HWP DNHY/
\LJ QU LECQAAKEP DbV DQG DASKP SRV HSHADED Z W UASHRARIQBQILEGIDIAN 7 KHH FHWR WHI DUYDOHR SXURKDHFRUGHDIRQRYHAKHI QUYDOH/R \KHH
LGHOIVCEG DAV DG ACELOMY LY BFREHG DI RRE LG, QUKBVHNXHMBHIRGY \WHJIRRE LQLVP HDAXUHG DAFRWBIW DFRXP XOAMLP SOLP HOWRMY

| DAMUBDIARP HOMAHGQHAR WHDFTXOAMNRQ GMEP RXQVR \WHLGHONLE® DAV DFTXLUHG DG ACELOWNAYDXKP HEH AHHBARHKP R WHFRQUGHDNRQWI HIHG
WHH FHWLYUHFRIQ] HGLP P HADMY Z MMOQRMHUH SHOAY GRAQWWHFRQRIEDAGWEM HOVR RSHIDIRQYDYDJIDQRQEDIDQSXFKDH

© KHRWH FRQUGH DRI HUHGLOD BXMQHW FRP ELCDIRQLGFOGHY DAV RUCCELDM WA | URP DFRQIMY HWRQUGH DIRQ DB HP HMKHFRQIMIHOV
FROUGHIDIRQLYP HDKUHG DAMWCFTXAMUNRQ CDMI DUYDOH DG LQFOXGHG DY SOWR - WHFRQUGH DMRQWI HIMGLQDEXMGHW FRP ELCDIRQ

* RRZ LQDQG, QEQILEGI$ WHV
* RREZ LOUHBHVHVWHH FRWR FRWRYHUI DUYBOHR GHADWHVR EXMCHAVHYOFTXAUHG ) RAWHSXUBRHR [P SDUP HOAMMINY  JRREZ LAV DORFDMS \R HIFK UHBRY)

XQWRUIURXSVR WERINY) XQW H SHARGAR EHH IWURP \KHM GHILHVR WHBXMGHWFRP ELCDIRY , QI LEGI DAVHIVIFTXUHELODEXMQHW FRP ELCDIRQ DHUHFR GG DNVOU
YOOHD/R \WHE@MIFTXUG $ P RW DIROR 1 LQAM@OYHG Q) EEGIDAFVLY SURMGHEXUQ) WHWILIKWICHP HKRGR TP RUY DARQRYHAKHHMP DAGXVH XGOVH/R \KH

LQEQILEGIDAAN Z W DZ HIKMGDYHDIHUWHP DQQ) 0P RMY DARQSHIRGD/R ' HHP B DVIR®RZV
© HIKWGS YHDIH
5HP DQQJ $ P RUA DARQ
5 DQIHIO< FO/ 3HIRG
* RRZ O ,QH QWA H , EH QWA H
7WHIP

. KRBMOBHI XHOXSSO FRQAEFW \R



2 SINRQ\R CFTXLHRZ GHYIKLS WKW

1 RO FRQUPNDCRXWRP HUUHDWROKLSV
| ITXRUTFHQAY ,QEH QW@ H ,QHLQWaH
) WDGRKVHUWKW R

* RREZ L@V UYL HE D000 RO2 AREHU |RULP SOLP HQAVRUP RUHIWHTXHQM® UL LOBFDRYR P SDLP HOW IWMKFK DY GMXSIRQ/LOWHEMQHN XQH SHRMG
\LJ QU LFDQAG-RIGHYLQRSHDIY  UAXOVRUDVKWELGHS P DNANCEAB) DARQGHIH , QWHJIRREZ LQLP STILP HYWMIAKHU-BR WY XQUWFOUWY QY CP RXQMFXAQ) JRRE L
DOGIWI QUYDOHDUARRP SOUG |, | \KHHXIP DAGI DUYDOHR DUSSRI) XQUWA/GWAKDQLWFDY 1Q) TP RXQADQLP SOLP HOWADUIHLYUFRIQ] H5 | RAWHGH LEVKS \R\KH
P RQAR JRRE IR GG

7KH&RP SIQ FRP SBIMGWHDQQKOOLP SOUP HOADDOVHYI RWRRE L@ RUOKH\ HOWHEG' HA-P BHU DG DOGQRLP SOWP HWZ DVBFRIQ] HG

1 RO FRQURTY , QMM

7 KRHFRQRIEDAMG | LOGADOWIAP HOVUH GRAKHISSIFDIROR $6&  &RQRIEDIRY Z KIFK HABEDQKHYCFFRXQIY) DG USRI WEQEDLB/ARDABTXUA L \H
RZ QHIKLS LQMIMNQVVEMADUHVKHBE, SO RKHARDQWH SOHMR EHFBO® LGHNLHG DOG SUMHIMG LOWH FRORIEDMS EDDGFHKHAZ M QKD KRTHI HDUW EXW
\FEOUDAMI URP \RHSOUHQAVHDAW L \WHIP RXQAR FRORICDAG GHATFRP H DMIEXBEBIVR \WH SOUHOADQGWH QRO FRQURTLY LQMINYR EHFOOD (GHONHG DG SUAHIMERQ
WHIDFHR \WHFRQRIEDAG\EAM HOVR RSHIMRQY DGG UL FKDQIHYLQD SDBHOMVRZ GHIKLS LQMIANZ KUBIWH SCUHQAHAERIQY IWFRQARTY | LCDALOOQMMNQLMKEMANY
\R EHOFFRXQAMG | RUFRQIMMO®

$ QRO FROARALY LQMIWAZ DV/SBYIRAG UFREGGI RANHIQMMVRZ GGLOWHERP SDQ VWEMADY * 30 3HAURBKP / 3 3+ 30 3° B WHHBUQWHERP SIQ IV
DFDAVMROR  FROMOHIFHWRLIYIURP DAMILG SDWV \WH3 5 LVFUBHIBY  DUG.Z DY FOWL LHGLQWHFRQRICDME WM HOVR AKOQIHYLQHDAW DViL R FROURTI
IQMMWI$ VR ' HRHP BHU 0% *30 QUA® DOGWURIK FHVEQR WZ KR® RZ GHGMEMADUHY KHE R WHTP LWMG SDNGHIKLS LQMBMVIO* 30 3
) RIBZ LQJ \WH$ 3& ,32  DQRQ FROMRIY LQMIWZ LOEHUHFRIGHE | RAKHLQMMANWRZ GGLOWHERP SIQ VUEMADY $3& B\ WHKREHYR $3&V&OWS FRP P RQVRAN

(AW, QI HV

) RUHDAW LQYHAR HOMWDAUHQRABTXULHG\R EHFRQRIEDAG \WH&RP SI) HYDODMAKHGYHR 1Q OHFHIWA/CEGVRH HIFVHRYHARHLOM WMV RSHDNROAR
GHAMP LCHZ KHKHARXHWHHDAW P HRRGR DFFRXQIY) | QYHRHVRYHUZ KIFK WH&RP SDQ. GAMP LGHWDAKH&RP SO0 KDVMLI QU LFDQAK] OHIAH DUH CFFRXQIMG | RUDY
HIXWY P HRGLOAMWE HOA7 KH&RP SOQ HYDODMY/IWHTXW P HARG QMM HIVRULP SOUP HAZ KHIHYHUHYHVRURKDQ) HYLQ ALY MUY LQE FDMWKDARHFDLY 1)
P RXQNVR \KFK LOYHAR HOWP D EHILP SDILHG

BLGPH- DO WHERP SI) KDVKHITS MLQIWFRQIRO R/ LIOG, QYRR HQVDQGEROWKRIRY/ V& 3/ LIDG  Z KIFK LV SUAHIAMGRQWH&RP S VERRW
XMQ) WHHIXW P HKRGR CFFRXQIY

1 LIDGKDY.J UDQMG D\MLG SOV DQRSWROWR SXUADHFHIBQSURSHWAVKHISE. W7 KHRSWRQ DvH \WIE-GLQ' HRPEHU  ZDvH HAMEGIXQIDNHHMMHUR L
) RO DGL @ VIRP UFHYQ AHVEBQSHP IWRMHGDHESIRSHWY 7 KHSURSHWYZ HHEDHEWR D\KLLG SOV XQIT) HEXDY LQFRMGHDIRQR
DQOUQOOBMED PHWR C5SR IPDAD P LARY ANGRFRQMP HUSUFHIGE LGRUDAHY 2 Q2 AREHU WHRSWRQZ DvVH HIAMHS QG DVOBIDI UHH-P HOAZ DY/
\LIGHE I ROWHVOBIR \WHEDHE SURSHWNY | RUFRQIGHDIROQR [BSH IPDAMY P LARY LGFOGQ) YOOH D36 HY 2 Q1 RYHP BHU WHUP DQQ) FROIGADIR)
Z D/SOGOG\WHWIQM HUR \WHGIDOSRAAMRQR \WHSURSHWANART\RRN H I HRW

) CLU9 DOHO HOKUHP HV

) QUYDOHLAKHSUFHWDIZ RXG EHUHFHYHG\R VHODQ DAHARUSTIG VR WD HUD ACELO LQDQRGH® WDQLRANRQ EHE HHP DNAEDMASDIONDAKHP HDKUP HIADAM
H WBUEH 7 KHH YDODMQWAKQTXHVIQYRYHVRP HBYHOR P DQHP HOWAKIP DIRQDGMGIP HOMKHGIWHR Z KIFK LVG-BHIB-OARQWHLMP EHQ) YOOHG

6LICQU LECONAEP DAVR | UYDOHIGFOGH [P RQ) RKHUMP \/ \BIC) LB DG LQIDQ) LEGI DAVHNV DFTXLUHG DG COELOMY DAXP HEWURXI K EXMGHVFRP BLCDIRYY FHIBIQ
GDHY FROMY HONRIGHDIRQLQBXMCHNFRP ELQDIRYY | LOGADOGHIYDIYHLOQIKP HW WH3XEQF: DWION D/CHIGHGEHEZ  \WH3UYDM: DUDQN D/GHIQGHGEHBZ DG
WH$ GAWRID HHWGEKIWY D/GHIGHGEHRZ  7KH&RP S DORXVAVI LUYDDHP HDXUHP HIMR URAMHD DIHNLP SOLP HUWR (R QYHG DAV LQEQILEGI DAHVDGG
JRRZ LD



5 HYHHS5 HRIQURQ

5 HHHLYUWHFRIQ] H3Z KHQFRQURCR \KHSURP VG JRRGYRUVHLYLEHY LYW HIBGAR \RHPAKRP HY 7 KLY BTTXUA/WHERP SIQ \RIG-QM FROMPXOICSHIRP DFH
REQ DINRQY DG GHMP LGHZ KHKHUUYHXHMWKRXS EHUHRI Q) HE DADMQI BISRQAQWP HRURYHAMP H EDHGROZ KHFRQURCR JRRG/DQG VHLYLEH/WIQE HYAR DPXARP HJ
SRRV WD HIHGVRKH PP FURYHAP HLL \KHPXWRP HMP XGBGHRA® UHAHYHYDQGFARQAXP HAKHEHH IWSIRMGGE. WHERP SIQ fVSHIRP OFH ,| DSHIRWP DgFH
REQI DARQLY CRAYDIN LHGRYHMP H WH&RP SO0 VDI LH/WH SHIRUP DOFHREQ DARQ DADMQI BISRQNQWP H

5 HPHIXHLY UWHRIQ] H5LQDR P RXQAKDAH GRV\KHFRQUGHDINROWR Z KIFK WH&RP SDQ H SHAWWR EHHQIV®BG LQH FKBQIHI RUIRRGYRMHNEAHY

© KHQWH&RP SO0 \DIW LHVDSHIRIP DFHREQIDIRQE. DO/ HUQ) FROMRCR JRRGYRIVHYLFHAR \KH PP HU UYHOKHLY UHFRI Q) HG D DQUMVRQREPADAHVLOWH
P RQMR FROIGHDIROWR Z KIFK WHERP SI) LVHIN®G ©  KHOWHFRQUGHDIRQLP RXQABMFHYHG URP \WHPXWRP HUH FH-B/WHDP RQVUHFRIQ] HEDVUHYHH \WH
&RP S WFRIQ] H/DFRQUEAICELON | RAKHH FHY

$ QDRHAUFRIQ] HGEUHDMG\R WHFRIWVLGRXU-G\R RABIQDFROMEFWHI  VDBVFRP P WRQY Ll \WHFRWWDUH\SHAL LEDE LGHWLCEGIR DFRQMPMEHFRIVZ LUK
LQHXOFAQ WARXUFHAKDAZ LAEHXVHGLOVDN 1) SHIRIP DFHREQI DIRQVLQWKHI XWMUH DQGWHFRWWILHH SHRAMGVR EHUHFRYHG 7 KHHFCBAED HSFRAVZ HH

OSSR IPDMY  PIAIRY  PIORQOEG  PLAORQDVR ' HAHPEHU DG WASHRAYHD Z HHUFRG-GD/DSOWR REHUPXUHNDAHV DG RMHUGRQ
PXUHADAHV RQWHFRQRTEDAG EDDGFH\KHAN DG Z HIHOP RMY HSRODM P DI EDYFROMMAMNZ LW \KHSDWOR WIQM HUR WHJIRRG/RIVHIYEHAR Z KUK \KFK FRUV
UHDM $ P RMY DNRQH SHOHI RAWH\ HOWHGG' HAHP BHU DG ZD/ PIORY) PORQDG  PLAR) WSHRANWHD DUGZ HHIGFOGGIQIXD

FRIWLQWHFRQRIEDAGWEM HOVR RSHIDIRYY 7KH&RP SIQ H SHOM/WHFRIW\R REBIQDFRMEPADY DG Z KHOWWH DHIGRXUHG LQFDHYZ KHIHWHH SHRRMG
P RMY DARQSHIRGLYRGH\ HIURUGW

7KH&RP SO0 UFRIQ] HVDFRQMPDMZ KHOP DNGQJ XS URQAGFHQAMHSD, P HOMR G-DBLY &HYBQR \WHXS URIWRQUGH DR/ WSUAHND SUEOGLGRHQIH DY
WHHSD P HQVOHQRAP DEHI RUGMPAHYIFHYSIRIGGE. WHG-DBU 2 WHYU-BUHED P HQVI RUITXLSP HQAQWEEBIE DAD G-IBUGFDIRY 7 KHSUSOGIGRHMWHY/Z HH

CSSWF LP DMD P LORY P LARQDXG PLARQDVR ' HHPEHJ 0G WASHRANHD Z HHUFRG-GD/DSOWR RE-UPXUHINDAHV DG R
QRQ PAUHNDAHV RQ\WHFRQRIEDAG EDDGRH\KHAN DG Z HHOP RMY HSDVDUHGAIROR UYHHRYHAMHWLP R \MH\SHALLE DI UHHP HOAS P RMY DARQH SHOHIRAKH\ HOLY
HGG' HPEU DG ZD/ PIAORY) PIORQDG  PLARY) ASRMHD

7KH&RP SIQ HYDODAN/LI IWA/DSUGRSDORUD D HQAQ DMBQRNRQR GAMP LGHZ KHMHUUHYHH\KRXTS EHUHFRB-GRODIRWRUDHAEDLY , QSHIRP Q) WY
DEOMY WHERP SDQ FROUGHY LNZ KHMHUMARQURYWHJ RRG/EH RIWH  DUHWEQU HUHGVR \WHPARP HY DG L VWD/AKHCELOW \R GURAKHXHR \WHIRRG/RURBEQ
EHHIWIGRR WP 7KH&RP ST DORFRGHYWHIRTZ LQJ LQAFDRY  WHSUP DY REDRU  \WHOWXGHIQHXIEDAKQ) SUFHY/DQG\VHBRANY \KSSTHY DG \WH
LMY UMNERCHE WH&RP SDQ EH RUHDQG DNMAKHIRRG/KDYHEHHQWIOW HIMG\R \WHPXAWEP HU ;- KHOWHERP SI) CRWDY SUGHSDD BYHXHLY UFRG-GRODIURY
EDAV : KHQWH&RP SO CRVDYDI HQMHYHHLY BFR GG RODQHAEDLY

&HYBQI XHDQG\OBWY HOHIQRFHGE | XHDXSSTHYRUFRIBRMGI URP PXRP HY DG UHP KGR JRYHIP HOBCDHARHWWHUGUHA®  ROMURXIK \KSSTHY B\
WHERP SI) : KHKHAKEVHVEE HYDUHSUAHIMGRQDJIURW RUGHAEDUV LY G-BHIGHONRQZ KHMHUMWHERP SIQ LR DD SUCASICRUDI HONQWH\CDVWIQLRAIRY ) XHO
H FVHVE] B/ DUHSUAHOMG RQDJIURWEDMY | RUXHODBY EHDAOHWHERP SIQ LVIRMY DAKHSUP DY REQIRU KDVSUFLQ) QUWXGH DGLYOORH SRAHGWRIQHIRY DOGRBGEW
WAV

5 HYHHUHFRI QUR SO/ DHGAFUEHGEHBZ B\ HBRMEEGIVFIP HWV
5 HECBHIP HOV

$ ) XHOUHYHOXHDQG P HAKDQAVHUYHXH 5 HYHDAVI URP \WH\DBIR P HUAKDQEVH DG XHOBW GVARXQVILYHD DG WM DHUHFRIQ] HEXSRQGHIVHY  Z KIFK LV
\WH SRIQADIZ KLFK FRQURCDIG\N®H LD HIHG \WHPXMRP HUKDY DFF-BWNG \WH SURGENIE WH PAKRP HUKD/MJI QU LFDQAIMNY DQGUZ DB/R RZ QQJ \WHSURGRAT KH
&RP S WSIFDD KDVDUIKVWR S P HWRFHFRQURCR! \WH SURGKRA/ W HUHG\R \WHPXAWEP HU 7 UDQUOAMRQ SUFHY | RAWHHSURGEN DUHWSLFDTD DAP DUNANDM/
I RAKHSURGEADAKHWP HR GHIYHY 3D P HQARMP VUTXUHPXMEP AR SD. DAGHIYHY DGR RAFRQEIQMLIQULFDQVLQCAQ) FRP SRV

T &XWHP HUG DOV SLRILLP 2 7 KHPXRP HUGR DOV SIRIUP SURMGHWHERP SO0 VRXWEP HY UL KWR SXURKDVH SURGAW DAD BZ HUSUFHRUDAZR FRWAQ XM
SHIRGY 7KHVOBIR SURSENLQIFFREDGHZ W \KH® DOV SIRIUP DHUFRIQ] HGDVP XOBBISHIRUP DIFHREQIDARYY 7 KHFRQUGHDARQ! RAH\DBILY DIFFDAG
VR HIFK SHURUP DQPH REQ) DINRQLGHQNLHG LOWKH FRQEAMKH CRNOCEXUFKDAY DG WHI XMUHSXUFKDWY RQD UHDMYH WG DRGHVHDQ SUFHEDAY 5 HYHQMHI RAKH
UL KW IUDQMGLY GH HIMG DG BRI Q] HSROWHEMRQZ KIEK \WH&RP S FRP SO IWREDI DARQVIQUASHRAKHIR RUZ KHDLW

)



H S 7 KHUHDWS FROMPMICE QW | RAMHPXMEP HIE DIV SIRIUP Z DVDSSWR P DMD P LRODG PLUROD/R ' HHP B DG
UASHRIYHD  DQGZ DV LICRXGHE LQRKHUPXUWHAIIH QWA RQ\KH FRORTCDMS EDDIAH WKHAV

¥ &RP P MMRQVRQVDBYR GAMA) SURGXFW P RH RUGHIVDQG SUHBOIG YDOHFDUWGY?  7KH&RP S WHRIQ] HYDRRP P MWRQRQWHVDBIR GRWHY SURGEAWV
PRH RGHY DGVOBVR SWSOGYDOXHAGY JUWRUFDK FOBY DAKHWP HR \WH\DBDIVR \KHPEX\MRP HJ

. KRAADBIGHIP HQWV

¥ ) XHOXSSO DUDQIHP HOA? |, QDUBQIHP HQVR WL WSH \WWHGHDBU VXE Z KRBADBLY DG EXON DG VSRABXUFKDHY SXUKDHIXHI URP WHERP SO 7KH&RP S
UHRIQ] H/UHYHXHXSRQGHIYHY R \WWHIXHOR\WHGDBUZ KIFK VWWHA@MR WBQIHUR RZ GHIKISR WHI XHORWHG-DBU 7 KHVDBY SUFH\R WHG-DBULY
GHMP LHSCFFRE Q) \WWWHWLP VR WWH UHBYDAR) UHP HONZ KIFK WSLFDD UH GRWV\KH&RP SOQ IVVRBIC XHCFRIV SOV WHFRWAR WBQWSRIBINRQ \&f H/DQGDI L H5
PDJIQ Z W\KH&RP SDQ JHHDD WEQQ) 0 SURP SWED. AVARXQIVDG UHEDMVIURP . IWIXHOUXSSTHY

1 &RMIQP HQADUDQIFP HOAR , QOUDQIHP VR \KVWSH \WH&RP S RZ QAKHIXHOXQMDKHEDMR \OBIVR \WHXGP DMPXRP HUB\ WHG-DBU DOGWHJIRW
SUR MIHHDMGI RP \RH\OBIR \KHI XHOLY DORFDAMG EHE HWH&RP ST DOGWHG-DBUEDHE ROWHWMIP VR \WHUHBYDQADI UH-P HAZ WK WHG-DBU , QRHIEQ
FDHY JURWSUR VIAASDAEDHE ROD SHAHQM HOWGLORKHY \WH&RP ST SO VDI HG | HHSHUDBQWWWHG-DBU 7 KH&RP SIQ. BFRIQ] HYUYHM/ROWHAEDM
R WH\CDIMR\KHXEP DMPXAVRP HJ TP HD XSROA\SHMQ) R \WHIXHE \WHFRQKP HUZ KLIFK RHEMR WM HUR FRQURO UMWY DG U DLB/AR\KHXEP DM
PXVRP HJ

) GHA XHIQ) 6HIP HQV

) XHOUHYHOXHILRP FDUSEAN GFDARQ? 5 HYHHVIURP WH\OBIR 1 XHD G DESTECEGI GVARXQIV DHUHFRIQ] HEXSRQGHIVHY R WHIXHOR\KH XGNP DMPXRP HJ
Z KLFK VAKHSRIQADAZ KUK FRQUNRCDGG @1 CUHWDOM HUHG WH PP HUKDY CFR-BIMG\WH SURGAEWIIGE\WH PR HUKDYMLI QI LFDQAVIMYV DG WE DB/R RZ QQ) \KH
SIRGPW7 KH&RP SO0 WSLFDED KDVDULIKVWR SD P HWRGFHFRQMRCR \WH SURGKRN MU HUBHG R WH XGP DIMPXRP HJ $ VWKLEG SOV FOBERAN GRDNRYY \KH
&RP S UP DQWHRZ GHUR \KHI XHOXQIDKHGEDMR \VOBIVR WHXGIP DMPXRP HU 7 DQIRNRQ SUFHY| RAMHVH SURGAEW DUHWSLFDTD DAP DUNHADAY | RUKH
SIRGENDAKHWP HR GHIYHY \VR\KHXGIP DMPXEP HU 30 P HARLP VUTXUHPARP HYAWRSD. \KRU® DWUGHIYHY DGR RVRQEIQMI QU LFDOWLCDCAQ)

FRP SRIHOW

¥ &RP P MMRVRQSURSUHA I XHOADUGY 7 KH&RP SR WHRHYHVDARP P IWRQIURP \WHVDBIR 1 XHOXMQ) SURSUHBY | XHCFDUBY\KDABURYLGH PXVRP HY/ CFFHW/\R D
QIRY IGHHIZRNR 1XHIQY) MWW 7 KHARP P IMWRQLYUHRIQ] HEDAKHWP HR \WH\DBDR \KRH PP HJ

* 30 3 6HIP HQV

$ 7KH* 30 3 HIP HWBFRIQ] HVIXHOUYHOHSUP DUO XSRQGHIYHY R \WHIXHOR\KEWEQAXED DER * 30 VMAMAKDAHD XHOQWHUARICDGZ KRBADBIVHIP HOV
DARHERP SIQ VFRWR [ XHD LGFOGQ) \Bf H/DQG\WIQASRIBINRD SOVDI L H3P DILQDQGFKOLIAYDI L] H31 HASUP DU® VMY LOWH I GHAXHIG WHIP HWZ KIFK D4
RAXSSTHGE! \WH* 30 3 VHIP HQMITR Z KIFK LVHIP LODMGLQFRQRIEDARD

S5HHMI1RM TRUGVFRHXHR WHUYHIHGAVDIIJUWHIDMSE VHIP HADQG SIRGAWIXH DvZ HODYDGHARUSWRQR WH UHSRINE®! \HI P HONRSHIDIRQY
) XHO&RWDQG0 HRDQAVH&RW

7KH&RP S0 UHFRB/AVFRXQN DG WHEDAV UFHYHG | URP \KSSTHYDVDUHGANROR LOMHORY FRWAL WHQWFRXQARUUHEDMLY EDJHG XSRQ SXUKDWAVR AR P HIFKDEVH
FRUVL WHQVFRXQABIDA/R SURGFNRE * [VARXQN DG UHEDAY FRIAMR DOXSROWH YROP HR \WHSXURDHY/RURQP HAMY FHYEQRKHLU ROY DHLGFOGHGLOWH
FRORIEDAG! LCOGADONBAMP HOVRQDEDLY UHIMYHWR\KHSURI UANVRZ DG WWHJI RIY UTXUHG\R REBQDAVFRXQARUBEDM DV DVUHFHYLQ) WHAVFRXQVRUUEDM/LY
WDRIED DAXKUG OGP RQVDQEHUWDRIED HMP DAG 7 KHHMP DMR P HANY \WHIROYLVEDHS [P RY RMHAQIV ROFRMIFARLP VDG KIRUFDCSXUADH/ADBY
DVFRP SOUHG\R WHTXULHG SXUAKDH/ADBY

7KH&RP S0 LGFOGH/LQI XHOFRWWDIFRWLGRXU-GWR CFTXUHI XFDLGFOGQ) WHFRWR SXUKDUQ) DOG\WDQSRINY LOYHIRY SURAR GHIVHY \RPXMEP HY 7KH
&RP ) SUP DUKD XM HARLLEG SOWV FOUHYAR WBQSRWXHIQHQRY R HIFK GFDIRD ) XHIFRIWER RMFOGHI) G-BUADIROR SURSHW DOGHTXLSP HWDARHUHDUH
RWIQI LFDQATP RQMKDNERXCE EHDAEXMG\R | XHOFRWV $ FFRAEQIO  G-BUHADIRQLY\VFEOIDAD FOWL LHGELOWHFRQRIEDAGWEM HOVR RSHIDIRYY

)



7KH&RP SO0 UFRIQ] HVP HIAOQEVH YHIERUWHEDMYEDHE XSROWHSHIRGR WP HLQZ KLFK VKDY FRP SOING\KH XQUEXURKDUHY DQG RADBY DASHAL LHGLQWH
P HADQEH YHIERUDIUHP HOV 7 KH&RP SIQ. UHFRBAKFK WEDM/DYDUHGAENROR P HIFKDEMHFRW

S&HYBOXS IRQAP RQVSOGWRWHERP SI) B\ P HIFKDQEMH\KSSTHY OGP RQVSOGW\WHERP ST B 1 XHDXSSTHY| RUBRYDIRQ DG XSIUICHFRWDKRADMG
Z MWWHUBIIGEQ) R JD/ANBNRQY DUH SUAMVHQMG DY DOCELOW DQG DH AR G-GR RSHIDIRQYDVDUHSAINROR P HIADQEVHRU XHIFRAVRQ DL KAGGHEDL UHIDAYHWR \KH
SHIFGR \WHDIUHP HQW, QWHHHAKDAKHE RP SO GRVQRVRP SO Z W WWHFRQAMRQVR WHDIUHHP HZ LW WKH\XSSTHU WHERP SO PD EHUIXUG\WR UED. \KH
XTP RMY HGEDDFHR \KHIP RXQAB-FHLYHE RUI UBQAR \WHVXSSOHUEDHG RQWKH P R DNRQVAKHEX®! DY GH LGHGLQHIFK DESIFCE® DI UHHP HW7 KRHIP RXQNDUHFDWIL LHG
LQRKHUGRQ PXUHNITEL DN H F-BWRUKHPXUHAP DU Z KLFK LY RIM LHGLO RKHUPXUHNCE QI

7 RECSXUAKDHY I RP \IXSSTHY/Z KR CHFRXQMG I RU RUP RIHR \RBCSXURKDVHY | ROMEH SHIRGY SIWHOMG Z HHDVIRTBZ V

) RUWH< HU( QGHG' HHP EHU

LQWRADQGY
) XHOBURGFW+ 6 XSSTHUS
) XHOBURGEW+ 6XSSTH
) XHOBIRGFW £ 6XSSTHU&
0 HKDQA\HSURGFRW+ 6XSSTHJ

SXFADH/GAGRW G IQWHSHIRG
( QAURP HIBCERAV

( QLRGP HIECH SHIEWUUHIDAGVR H MY FROEURYY UK |URP SDAMRUPXUHNRSHIDIRQYDQG | URP Z KLFK QR FXUHARU XAMUHEHCH W GVAHQIE®! D
H SHOHG $ QCELOW | RUHYLURGP HQIECP DIWAY/LY HABEDKHS Z KHD WA SURETEGIWDAIQ HOYURGP HQBOREQI DNRQH, VDG \WHFRIWDREHUDRIED HUMP DAG |, | \WHMHLYD
WDQJHR UDRIED HMP DAMGFRIV WHP RININHD [P RXQAZ LAEHUFRG-G RULL QREP RXQAP RWINHD WHP LGP XP R \KHUDQJHLYXWHG 5 HDMGH SHIEWUBVOH
FKOLHG DI DQUANH TRV ( [ SHIEWUAWDAW \WMIG\WH@ HR \KHUHDMAG SURSHIY RUSUHYHWXXUH HOYLLR P HMBCFRQIEP LDNRQ DUH BN HG

$OHINQ) &RW

$ GHINIQ) FRWWDHH SHOHGDVLGRAWG $ GHWMIQ) FRWV QHAR FR RS DEYHWMIQ) UHP EXUHP HQWURP FHBIQ YHIERWAKXSSTHY | ROWH\ HOWHIGG' HHP BHU
DG ZHH PORY POROOEG  PLARY WASHRANHD DGZ HHIGFOGGLOVWRSHDMNY DQGJHHDODG 0 LQWDRYHH SHOFVIQWH
FRORIEDAGWIM HOVR RSHIDIRYY

,RPH7O H

, GFRP H\E] WY DUHOFFRXQAGI ROXQG-UMHSIRMRVR $6& , FRP H7 I BV &XUHADOGGH HIGE] H/DUHUFRIQ] HELOSUR IWRUBRW H AHBAZ KHOWH DUMH
1URP WHLQUDCTFFRXQICY | RUDEXMGHWDFTXMMRY LQZ KLIFK FDHWHE H | HRALGFOGHG LOWH DFFRXQIY) | RAWHBEXMGHNVDFDXOMMRY 7 KHEXUWHOAMY LV FOBX@RMGXUQ)
I UDMAKDADYHEHDHIPMG RAKEWEQIYHD HIRMGE \WHEDDFH\KHIAEDM * HHIGY LYVSURVIGHGXMQ) \WHDAHADQGACELO P HNRGRQWWP SRUDY QLI HHFY
DUMCQY ERE HOQWH\E EDAVR DAV OGS CCELOMY DQG\WHUFDUY 1QY TP RXQWV ' HHWHG\E DAHVOHUFRIQ] HG1RUNXMUBHE EHCH WDQG FUHEWALY | RZ DLBARKHH MDA
KD/ SURECEGIWDNXXUH\EF CEG! SUR W LOEHDYDLOEGIDI QMZ KIFK \HWP SRIDY Gl HHAHY/FOQEHXM HG 7 KHFDW LQJ TP RXQAR GHHIHG\E DAHVLY UYL HSDV
HOFK EDDGRHKHAAEDM ' HHWHG\E (OO DHQRABFRIQ] HGLL WHWP SRUDY Gl HHIFHOUMAYI P \WHIQUIOBHFRIQUROR JRRZLO' HHWGW] CCELONY DG DAV
DUHP HDXUHGDAKHE UDMAKDADUHH SHRMGWR CSSO LQWWHSHIRGLOZ KLFK \WHACEL DI VAVANBG RAKHDWANSDT HG EDHGROWH\E DM/ DG\ @ V \KDAKDYHEHD
HIPAGE WHHIGR \WHUBRWY) SHIRGY $ I\WUGHMP LQQ) WHVRECEP RXQAR GH HIFG\E] DAHV DGHMP LCDARQLYP DEHD/ARZ KHKHUWA/P RUHGNHD \WDQ GRAKDARP H
SRUMROR WHGH HUHG\Y DAHVZ LORABHUDD H5 |, | IWA/GHMP LGHG\AWDAD GH HIMGMY DRHAY CRAINHD R EHUOT] HG DYDODIRQDERZ DFHLHXEQKHS ' H HIHGMY
DAHVOGGH HIGY QCELONYOUHR VAN \WH&RP SO KDGD®I DI HY RUAHTEGIUIKVWR R I VEANAUHOAT DAAVDI QAU (RO DQG\KHGH HMGWY UHDMAR
WH\OP HV] CEGIHQMY DQGWWH\CP HVE] DAKRUMY

8 AHMIQWE SRMRQ/P HAMY \WHP RUHENHD WO QRABFRI QURQWNUAKRIE DUHP HDWKUHG DQG UHFRI Q) HGLQWHFRQRICDMG | LCDQFLCOWBM HWDAKH@LI R
P RQR EHHIMWDVO/DIVDANDD  QNHIKRRGR EHQ) U] HEXSRQHNBP HW

7KH&RP S0 FIDWL LV LQM MGG SHIDGOW UHDMG\R LGFRP H\E] P DIWYDVDFRP SRHWR LGFRP H\EF H SHOHLQWHFRQRICDMG WA HOWVR RSHDIR)Y
)



" HIYDIRYH, QXWKP HQVDG+ HILQ) $ RN

7KH&RP SIQ CFFRXQNVI RUILCDA DOGHLYDAYHLQWIKP HONV DVTLUYDOH DG DESTHY KHEIHIFFRXQIMY WXBVZ KHODCBSIFIE®! 7KH&RP SO XM HVGHIYDAYH
LOXNKP HONVUHDMG VR XOWD BZ. \KOXUAHHOR R VANAKDQIHVIQ\WHI DUYDOHR LWILLP FRP P LY HMWR SXUFKDHG RO XHOKDAL XGNP DA GHIVHIG\R FHIEOR WIGHN

IXHIQ) \WWDQGFRHIEOR WG DBUGFDARYY

7 KRHLOXKP HWVDUHDFFRXQAMG | RUDVI UYDOHKHEIH/R DILP FRP P MY HYKSRSURSHUTXOM LFDIRY 7 KH&RP SI) DWHWHY DACH-BURQ DG RODRYIRQ) EDLY
Z KHAHUD GHLIYDAYHLQWAKP HINTFFRXQAG | RUDVDKHEIHLYKLIK® HIHAYHIOR VNG AKCQIHYIQWHI QUYDOHR \WHKHEIHGLAMP  \WDAY \WHXQUFRIQ] HG I LLP
FRP P AR HQW 7 KHJIDQRUGRWRQWHKHEILQY LQKIKP HQAVUHFRIQ] HEPAWO® LOHIIQIVZ MKQ! XHIFRAVLQWHFRQRICDMG WIAP HOAWR RSHIDIRYY | RANHSHIRGLQ
Z KLIFK WWHFKDQI HYLQ! UYDOHRAPXU 7 KHIDQRUGW DAY \KHFKOQIHLQ! LUYDOH RQWHKHEIHG LM DMEXEEGIVRWHKHEI HG UM G QMG DYEHQ) KHEIHGDENWW
WHFDUW LY TP RXQMR \WHUHDMGKHEIHGLMP DG LVMP XGEGHRAO BFRIQ] HEIQHIQQIVZ MO XHIFRIVIQWH FRORICDAG B HWR RSHDIRQY D/OQDEWMR HOAR
WHFDUW LQY TP RXQAR WDAKHGIHGLIWP DAY WHERP SDQ WFRIQ] HY/DY DAV RUCCEL WA/ WH RO HVLQWWHI LUYDOHR \KHILLP FRP P L\ HOAKDADUH DMIEXEEGIVR \WH
UM EHQ) KHZIHGDOG\WDALMHZ KIBIWWHKHGIHR WHILP FRP P W HOW] IV & KHDWHXQEHOLQ) DAV OUH SXURKDHGLQDFFR IDFHZ LWK\KHWP VR \RHKHEIHG I LLP
FRP P 1\R HQMABHLQMDOFRWEDLY LQWHCFTXUHG DAHVLY DEMMMGE. \WWHEP RXQAR \KHILLP FRP P L\ HOAKDAZ DV UHFRI Q] H5 DY O DAANRUCCELON XQEHAHI UYDOH
KHEILQ) PRGDGHHIRM DIG1RM  |RUXUWWHILQRIP DARQCERARHERP S VGHLYDMWHY

( DLQQIV3HUBKDLH

UDIF HUQQIVSHNKOUHDHFOBXOAGLIQIFFREFHZ NS 68 ( DQIV3HIGKOH B GYIAQ) HMFRP H B DMIEXIEG\R\WHERP SIQ B\ WHZ HIKMG
DHIDIHQ® BHUR FRP P RQ\KDUVRANBIAQ) GAUQI WH\ HIU' LOMGHQIV SHAMKDUHDHFDBXDMG L B\ DWW GHAGFRP H AW DAMEXBEGIR\KH
&RP SX) DOGWHZ HIKMGDYHIIHQ® BHUR FRP P RQ\KDUY \ENGQY LQR H | HRATISRMMOAOMYHARP P ROWKDUY

6KDUH YDVHG & RP SHODIRQ

$6&  &RPSHRDIRQ* 6VRAN&RP SHODMRY UMXUAKHFRIR DIDKOUH EDHESD P HOMR HP SR HAAR EHUHFRIQ] HELOWHWEM HOVR RSHDMRQ/DG
HXEEQKHYI UYDOXHD/WHP HDXUHP HONREMARYHLQDFFRXQIY | ROKDH EDFHGSD P HQAIUDQIFP HON $6&  UWTXUWAWHXVHR DYDDDIRQP RGHOR FOBXDMMWHI DU
YOOHR WRAN EDHGLZ OUB/RQWHEMR JUIQN

5 FWMPAG\KDUH XQWDUH YOOHG EDHG RQWWHI LUP DUNAWDDHR \WHXQEHOLQ) WRAN ROWHEMR JUDQA7 KH&RP SI) UHFRUGYFRP SHRDIRQH SHOHIRAKHH
2 DLB/EDHG RQWHJI UIQAEDMI DUYDOHR \WHIY 06 BFRIQ] HGUDBED RYHAKHYHXY SHIRGR \WHIZ 06 $ GAWRIDM AHWIQLY DB/IGFOGHSHIRP GFHDGP DNV
FROGURY ) RULY DB/Z 1\ SHIRUP DIFHFRQAMRYY KD EDHGFRP SHODIRQH SHOHLY AP DIMG EDHGRQWWH SURETEGIRARRP HR \WKDU\R EHIY DG DERAG DY

QMDY DMK BRI SHIRG

7KH&RP SO0 BFRIQ] HVARP SHODIRQH SHOHUADMG\R WRFN EDHG LY DB/Z W JUDGHS YR RQODMAELI KAGHEDLYRYHMH YHAMY SHIRG 7KH&RP SIQ vV
\KOUH EDHGFRP SHODIRQH SHOHLY DOWIAG | RU RUHWMUBYZ KHOWH DHLGPXUNG

( PS®R HHY-HIW

7KH&RPSIQ KO/D N UAMIP HOABDQ! RUWHP SR HVZ KRP D FRQUEXMXSW R HIJLEGIZ DIHY/DVGH LGHGLQWH SO \KEVRAR CP WBNRQVGHIGHGLQ
WHSOQDGOSSIFERIQY. 7 KH&RP SO P DRKHYDSHAQIHR HP S HFRQUEXIR)YFFRAQ) \RWHSTD 7KH&RP SIQ KD/DGH HIHGFRP SHODIRQSDO! RUFHMEOQ

HP SR HVZKRPD FRQUEXMXS\R R HDILEGIZ DIHYDY/GH LGHELOWHSTD \KEMAMR CP MIMRQ/GH LGHGLOWHSOQ DG SSIFEGIQY. 7 KH&RP SI) P DRKH/D
SHAQIHR HP SB HFRQUEXIR)YFFRAQ) \RWHSTD 7KHH SHOHI RAWHERP SIQ VP DRKIQ) FRQUBXMRQ/RQEHDD R WHERP SDQ WVHP SB HVIRUERK R \WHH
SOQVZD/CSSR IPDAMD  PIARY  PIAORQDYG P LARQIRMH\ HOWHIGG' HHPEU 05 UASHRALYHD

| HDWV

7KH&RP SDQ. Dv/ HWHH

7KH&RP S DARXAY/Z KHKHUDFRQMPNY RUFRQEIQY DODHDAFH-BNROR WHFRQMAAS FREFWARQEIQ/DBDHROWHEDLVR Z KHEHAKHERP SDQ KDAKH

U KR FRQUROMHXVHR  DOLGHQIVIHE DAMHVRUDSHIRGR WP HIQH FKOQIHI RUFRQUIGHDIRY : KUBIDRAWCQ) Z KHAM-UDFRQMFWARQYH VARHUI KW FROMROKMHXHR 0D
LG-QNVHGDAHMKHERP ST DAHAHYZ KHAHU WWURKIKRAMKMHSHIRGR XVH WKDVERK R WHI RTBZ Q)

T WHUWKAR RBEIQVVEWIRND DOR \WHHRERP IF EHHIWIGRP XVHR \WHIG-QNIHGDAHN OG
)



¥ WHWKWRQUHAKHXHR \WHLGHIWVIHE DAV

7KHEDHWP LVWHRQ -DAHOEGISHIRGR DEDHWIHKHIZ W SHIRG/FRYHIHGE DQRSWRQWH WIGWHODHL WHERP SO LVUHDWRIED FHIBQIW L@
H HAVHWDARSWRQ

, QDAHMQ) \WHEDHWP WHERP SIQ ENAVLQR CFFRXQU \WMMRQRSWNRQAKDADAQUICHFRIQURY MY UHDRIE® FHMHQIWE L@H HFAMVH 7 KHONHIKRRGR \KH
H HAVHR WHH \WMRQRSWRQVLVH CP LIGHGFRMGHIQ) [P RY RKHALQIV \WHODHSD P HONGUQ) \WHH WOMRQ SHIRG/LQUAIMRQVR \KHP DUNANBURHY \LIQULEDQN
LP SURYHP HOIVLOQWKH BDHS SURSHMH/ KD H SHRMGVR KDYHDMUI QU LFDQWHFRQRP LE BHH MGG WHH WOMRQSHURG CRXOOSUR MIELOWY FKOUDARMIMINAY OQGH SHARG
SUR MIELOW R \WHSURSHW \WHUHP DQQ) GRQ FOGRHIDEGISHIRG \WHQ® BHUR \ HIWXQEMHH \MMRQSHIRGY GFDMRQR \WHGDHGSURSHW DOGWHDDMHOV R
\X\VEEG! DOMIDMYH/

YHFDAHWHLQMIMWNDMLP STAWQWHGDHFOIRAEHUDA® GHMP LOHG \WHERP SO JHIHIDD X\ HAKHLGRUP HIBCERURZ Q) UDAVR \WHERP SIQ 7KHH
DMV DUHGH LGHG DARHLQMIAVDMAKDAKHERP SDQ Z RXGKDHWRSD. ROWHFRP P HIAHP HMWEDMR \WHODH \WRERURZ  RYHUDMP LOUWMP DG Z W DMP LOUMARXUMN
WHI XQB/QHAHADY \R REEQDODAANR DMP LOUYDOHWR\WHUIKAR  XVHDMHAQWHGDHDI UHP HWDOGELQDMP LOUHFRGRP LE HYLRP HW

/ FDHSD P HQVIGFOG-GLOWHP FDXUP HOAR WHEDHITELQN FRQMR
t I HSEDHSD P HIV LFOGQ [QKEMBGRHIL H3SD PHV  LFOGAQ) WRHLQH WMRQRSWRQSHIRGYZ KIFK DHUWDRIE® FHMQWR EHH HAMHG

t  YDUCEGIGDHSD P HOMWD/G-BHIGROMIQEH LU P HDKXUWGXUQ) WHIQE DANHFRP P HF-P HOAEDM DG
T \WHH HAVHSUFHR SXURDHRSMRY/ L WHERP SI) LVUDRIED FHWQINZ RXGH HAVHWHRSIRYY

9 DUCEGIBOMKDAR (RIG-BHIGROMIQEH RADMOGGZ KIEK DUHCRAQ \WEWUFHI L HSGDHSD P HQNV 1RUH CP SBi SD P HOMKDADMHGAMP LGHG D/DSHAQIH
R \DBV DHQRAFOGGLOWHP FDKUP HOWR WHEDHITELOWN DOGWHUIKWR - XVHDWHNT KHUHDMG D P HQVOHUHFRIQ] H3DVOQH SHOHLQWHSHIRGLQZ KA WHHYHA
RUFRQAMRQWDARL JHYAKRRHSD P HWRAPXY DG DHIGFOGGLOVWMRSHIDIY H SHOAVIQWHWEAP HOVR RSHDMRQ/

) RUYDULCEGIGDHSD P HOMKDAG-SHIGRQDDLQE RUDUDM \VKAK DARHFRQMKP HUSUFHLQE RUDP DUNAAQAMWDM  ROWHFRP P HIFHP HONEDM \KHODH
SD P HWZ HHLQWIT P FDKUBGXMQ) \WHIQE RADMDAKHFRP P HFHP HOWEDM 7 KH&RP SIQ) GRAVGRAIP HDXUH\KHGDHACELON | RUFKDQ HVLQI XMUHBDHSD P HOW
DUMQY | WP AKOQIHVIQDQIGE RUDMXQBWAKRHODHITEDN LU FDKUHG! RUDGRMHUUDRY 7 KHH RUH DAMULQUDCUHRIQURY \WKAK YDULEGIGDHSD, P HOVOH
WFRIQ] HELOWEMP HOVR RSHDARQ/DARH DUHLGRXUG

7KH&RP SR GHMP LCH/LL \WHODHLY DQRSHDNY GDHRUDI LCBRQ) GDVH DG UHRIQ] H/WKWR - XVHDWHV DG GDHICHONY | RUDDBDH/ H A-BWRIMKRWMP
GDH/ GDHWP R RH\ HHURUGW DGEDH/R GZ YOOHDWHN ) RUWHHGDH/ WHERP S UHRIQ] H/GDVHH SHVHRQ DL KWICHEDLY RYHMHGDHM P

$ WHFRP P HIF-P HWEDM \KHGDHITELON LVP HDXUHG DARHSUAHQAWODHR I XMUHEDHSD P HOMKDADHRASDG DAKDAEDM QRAFOGQ) SO P HIVP DEHDW
WHFRP P HIFHP HMWEDMR WHODH  GQVFRXQMGIHIHIDD XMCQ) \WHUHBYDQACFU-P HBCERWRZ LQJ UDM DG SUAHOMS D/ DVHSIDMOHLM LOWHFRQRIEDAG EDDGFH
\KHAV 7 KHRSHD) GDHOTELMN WAKEVHNXH® WP HDXUHGHIFK SHIRG DARHSUAHADOHR | XXUHGDHSD P HWMKDADHQRABOG DARDAEDM 7 KHI LDER.Q) GDH
CHON WMXEHTXH® P HDXUBGE LGRUDIQ) WHFDW L) TP RXQAR UH GRAQMBMWROWHODHIEON XMQ) WHH | HAYHLQAAWP HNRG DIGE UHGAQ) \WHFDW LY
P RXQAR UH GRAKH®DHSD P HOVP DEH

6RP HR \WHGDHDI UHHP HOVLGFOGH DRLGFUDHLQWHFRQAP HUSUFHLQE  FRXSB(GZ W DP XAMS0-UDQG D SHAHIMI HIGRU-DHADS H | HRAMYHD DAXUA\KHFDS Z L@EH

UHOFKHGHIFK \ HDU 7 KH&RP SDQ GHMIP LGHG EDHGRQSDIW SHUHFH DG FRQXP HUSUFHIQE LGRUDHH SHABINRYY WDAKHHWSH/R YDUDE®ISD P HOVDUHLQ \KEWEFH
1L H3SD P HQMDQG\XAK SO P HQVOHIGFOG-GLOWHP HDXUP HWR \WHEDHITEONYD/R \WHEMR \WHIQWOBDHITELQN P HDKUP HW

7KH&RP SR UHP HDXUAYWHEDHICHOW DG P ONHYFRUHSRIECQ) DAV HOMRWKHUHDWE W KWR- XVHDXANZ KHHYHMHI RBZ 1Q) RFEXY

1 \WHODHWP KDVAKOQHGD/DUWAXOR [P RQY RKHU DRRY DFKOQIHLQWHDAAP HOAR H HIAMQ) DOH WMRQRSNRQRUD SXUFKDHRSNRQ\KDNAXV

IURP \KHRFPXAUHIFHR DML QU LEDOAAYHWRUD ML QU LFDQWADQI HLQ ALLRXP \MEFH/WDAY Z MKLQ\WHE RP ST VARQROLQZ KUFK FDVH\WHGDHICELON LV
WP FDXUGE GWRXQMY \WHUYMHGBDHSD P HIVXMQ) DUYIMVHGAVFRXQADM RU

t  DODHFRQMPAYP RAILHEOUG\WHGDHP RA IFDIROLY QRATFFRXQAG | RUD/DM-EDDMBDH LQZ KIFK FDHWHGDHITELON LVUP FDXUGE GVFRXQIY
WHUHMHGBDHSD P HIVXUQ) DUYIVHGAVFRXQADM ) RUBGDHP RAI LFDIRY/

)



\KDAGHUHDHWHVARSHR \WWHODH \RHOWHHUHRIQ] HVIQSUR IWRUAW DR JOQRUGRW UHDAY W \KH SDUICRUI X@MP LCDNRQR \WH®DH

7KHUIKAR  XVHDWHAY P HDXUHG DAFRWATGE SUAHQAG DY DV-SDDM OCHLMP . LOWHFRQRIEDAG EDDFHWKHAN 7 KHFRWR WHUIKWR XVHDMNRP SUNAAKHLQMD
P HDAXUP HOAR \WHFRUASRIEQ) GDHIEMY GDHSD P HOVP DEHDARUEH RUH\WHFRP P HIF-P HWEDM DOGI0 LQUIOAUHFWRIV |, QEXMQHNFRP ELCDIR)Y \WHLP RXQWV
L/ DEMMMG\R UH GRVDYRIEGIRUXQ DYRIEGIWLP VR \WHODHUHDAHWR P DNHAMP YV 6XEVHTXH® WHUIKWR XVHDAHAKGEHURSHIDI GDHYLY P HKUHG DARHFDLY 1)
P RQWR WHEDHITEQN DENVMG| RUSU-SIGRUTFRXHG GDHSD P HONV X RMY H5 GDHLGRHMYHY U AHYHE DG DFR® XOAMGLP SOUP HOMRMY 7 KHUIKWR XVHDXHW
XQEHUI LCDGAQ) GDWVLYP HDXUHG DAFRWIBW CFRXP XOMS G-SUHRLDNRQ QG CFRXP XMAGLP SOUP HONRIHY

© KHHYHWHERP SO LGRXWY DQREQIDARQ! RUFRWV HWHURQ\WWHFRP P HIFHP HOWEDMRUFRQHTXHO®  \R G\P D@1 DG UHP RYHDGDHE DAHMARUHWHVAMRQ
Z KIFK WV GFDMG RUUARLHHXQEHOLQ) DAHAR WHFRBWRQUATXULIGE. \WHWLP VOQGFROGUWRQ/R \WHODH DSIRVIMRQLYBFRIQ] HG 7 KHFRWOIHLGFOG-GLOWH
UHDAMGUIKAR XVHDRHV

5LIKVWR XVHDWHAVXQEU LDEAQ) GDHY DUHG-BUHADMS EDHG RQWHWVREL] KWIXHP HKRG RYHWHKRWWUSHIRGR \WHGDHWMP DOG\WHXVH XOTIHR \WH
XEHADLQI DAVANZ W Z HIKWWG DYHIDI HG-SUHADNRQ SHIRGY DV | RIRZ V

<HW

/ HDHRTLP SRYHP HIV EXCRQIV DG U-OCHWEAM DAHN
( TASPHW

1 WHODHWIQIHYRZ HIKIS R WHXQGH®OLQ) DAHARWHERP SDQ B \WWHHIGR WHODHWLP RULL WHFRWAR \WHUWKWR XVHDWHAH GRVKDAKHERP SDQ Z L@
H HANVHD SXUFKDVHRSWRQ WHERP SO Z LOG-BUHADMWWHUWKWR XVHDWHNURP \RHFRP P HFHP HQMEMR\WHHIGR WHX\VH XCD HR \WWHXQAHO®LQ) DVHN

7KH&RP SO DAYVVWHUWIKWR XVHDAANDG DY DURXOWKH G-BUHADINRQ SHIRG LQWH I RTBZ 1QJ SHIRGY UL WBHP DKUY \WHURSHRYHBGDHICEHON

7KH&RP SDQ Dv/ HARU

1 HDHVIRUZ KIFK \WH&RP SO0 LY DOMWRUDUHFDMI LHE DBV WSH QURWLICAQ) RURSHDMY GDHY : KHOWHERP SO LVORLQAMP HADMEWRU WWIFFRXQNVI RU
\WHKHDG DV DG \WH\KEGDHD/AHSODMARQMFN 7 KHVKEGDHLYRIDAMI LHEDVDVIBY WSH GUHFWICDAQ) RURSHDIY GDHE UH HHIFHR\KHKHIG GDHV XD
DAHN

- KHHYHMWHWMP VR \WHODHWEQM HAXEWERMID CEORH UMY OQG UZ DB/LGAGHMIDR RZ GHIKLS VR \RHGWHH \WHFRQUEFAY FIDALL LHG DvDAOBY WSH RUGUHRW
ICDAQ) $ @RM-UGDHYDHRDWI LHG D/RSHDIY GDHY

5 HQBOLGFRP HIURP. RSHIDIY BDAYLYUHFRIQ] HGRQDMRILIKWICHEDLYRYHAKHWMP R \WHUHBYDQABDH ) RUD\XEGDHWDAY RO LHG DV DQRSH.DMY GDH \WH
WIKAR XVHDXHNBHIIMG VR \KHKHIG GDHRUMHI L HEDAHAY RAGUHFRIQ] HG DIG\WHERP ST FROMKHVAR G-BUHALDMWKHGDHE DAFRYHUWXVH X0 H , QUECAURNFRWIV
LPAGLQGHIRIDNY DGO DORSHDNY GDHDMHOGIGRWHFDL 1Q) 0P RXQAR \WHGDHE DARNIQG G-SUHADAG RO DL KAMHEDLY RYHKHGDHWP 5 HIBD
LFRP HRQ®DVHS DG \KEBDHG SURSHIV \R G-DBLY DG RAHMLLG SOMEV LY UHFRIQ] H3RODWALL KAICHEDLYEDFGXSROWHWLP R \MHWIOMV GDHRAKEGDH

© W UASHRAR DBDHI RUZ KIFK \WH&RP SO0 LY DOWRUDGG RO LHE DADBY WSH RUGUHWLGIAQ) GDH WHERP SIQ GHHFRIQ] HAWHUWIKAR . XVHDMANHDAG
RWHKHIG GDHRIHXEEHOLQ) DAHNIQG BFRIQ] HYDGHAQMT HONQWH®GDH ) RUDVOBY WSHEDH WHEWRUUFRIQ] H/OQ VHIY SUR IWRUGW DQGLQMWIOALRN
FRW L CESTFCE®! DAKHFRP P HF-P HOAEDM ) RUDQUHFWLCDGALQ) BDH WHEWRUBFRIQ] HOQ VM GW/LP P HADMY DQG GH HYAKRHLQMIOGUHFWRWV DG VHIQ)
SUR IVZ DKLQWHGHAQME HOAQWWHODH , FRP HIURP \WHBDHLY UFRIQ] H3EDHG ROWHLQAUMAERP HIURP \KHGHAQYHXR HARYHHGDHWP

1H $FRRQIMY 3IRRXHPHIV

JGRPH7OH/:,Q HHPEU  WH) LQDQADCS AFRXQIGY 6\IEDB/%ROG ¢) $6%  IMKHEDQHZ WIQEDGWR P SIRYHIGRRP HWY GVFRKUAY 7 KHIXLADGRH
UV AVFRKHR GMIIJWIDAGLGRRP HWY H/SOIG SUAAUEH/ANEELAE] HGFDAMRUHY | RARHFRP SRHOWVR WHH | HRYHWE UDMUFRGALODIRY OGP RALHYRK-UGRRP H
VI UHDAGAVFRKXUSY 7 KHWEIELGLYH | HRYHI RUDIO0SHUIRGYEHILGRQ) -DOMY Z LN HD® CERSNRQSHIP WG 7KH&RP SIQ KDVDGRSAGWWY MBEDG | RUW

FRORIEDAG! LCDGACONBA HON



1H $AFRXQIY) 3IRRXGFHP HQV1 RIMH/B GROMG

([SHOH' DOJJUHIDARD' DFRKUVE, QLRMPEH  \KH) $ 6% MKHGS 68 , FRP HB\MAP HAL 5 HERWY &RP SUKHQUYH, FRPH ([ SHRH
C DMIIGIDIRY' DWFRKUY 6XERSIE " MIIJBIDIRQR , GFRP HE\BAP H [ SHQHY Z KUFK UHTXULAY DEAWRDOAVFRKUHR \WH@DMHR H SHOHVIGFOGHGEIQWH
LCFRP HNBARP HQA7 KH\WEIQELG UTXULIY GVFRKUY CERWSHRL LEWSHVR  H SHOFVIGFOGHGLQWHH SHOHFDBWRQY SUAHOMSLQWHLGFRP HWEIMP HOA7 KIV$ 68 LVH I HRARYH
IRUIMVADO HOWEHIIQQQ) DWW HRHP BHU DOGLOMIP SHIRGVEHILQRQ) DWW HAHP BHU Z WK HD® DERSWRQSHIP WG 7 KHUNXUHP HONM\KRXG EHOSSTHG
RQDSIRSHRAYHEDLYZ KIBIWANRSHRARYHCESTFDIRQLY SHIP WG 7 KHERP SIQ LVAXUH® HYDODIY \WHLP SCRAKRDAKHDGRIMROR WL \EEDLGZ LOKDYHRQLW
AVFRKY

" HIYDAYHWDQG+ HRIIQ) +,Q' HAPEHU  \KH) $ 6% IMKHGS 68 " HIYDIYH/DG+ HEILQ) 7RSIE ,P SIRYHP HOM\R + HEJHS$ FFRXQIY DG
" VRBRAUHS HIXLUHP HQW Z KLEK HOKDRHVMBQSDUHR. DURXQG CQHOMMVKHEILQ) CRMWMEY 7 KHWEEDGH SDQ6/H MY GVFBRKUH UL HOWUHDAMGR DO HOMVIVUAN
P DQOIHP HWREWIRYHY/ DOG DMLY RUXQEHMING) KHEILQ) DRV \KHH I HRAVR KHEILQ) LOWKP HWVRQWHI LOOGADOWBAP HON DOG\WHSUAHQENROR JOQ/DUG QR
DARADMGZ LW GHLYDMHYDQGKHEI HG WP V 7KIV$ 68 LVH I HARWHI RUIMVADD, HOWEHILQRQ) D\ HRHP BHU DOGLOMIP SHIRGYZ MLQWRHI VA, HILY Z W HILD
DERSMRQSHP WG 7 KHIP HIEP HQVOUHUATXUHG\R EHCBSOHGRQODSURGHRYHEDLY Z W FHYEQGVFRKUY SHIP KGR EHCBSOHG WIRGHRAYHD 7KH&RP S LV
PXUHQ® HYCODMY \KHLP SCTRAKDAKHOERONROR MY \WIELGZ LOKDYHRQLUW GRSV

&UHAW RIHVE,Q0 D, WH) $ 6% MK-GS 68 ) LCDQALOD QAKP HOV &AW RWHY 7 RSLF 0 FDXUP HUWR &UHEW RAHVIRIS FFRXQV
5 HAHYDE®I DG & RMEFVS \WHV Z KIFK SURYLGHV RONRDCSIFWAICH SHAHOVVRMP ST\ WHHAP DIRQR H SHRMG FU-BWBRWHAYRQAHMEIQ LADADCDAFN 7 KHIP HXP HOV
PRAI WH&( &/ PRAE LQUWRGHQ WP QQHECESURTAKHYI RUGHMP LQQ) H SHRAMS FUHEWBRWHYRQPXUHNTFFRXQIV U AH.YDE®! DG FRUPADAHN DR Z WK UHDMG
HXOGR-P HOM\R UNXLHG GVFBRAKUAY CERXWASEWIMN DOG\WWHP HDAXUP HOAR H SHRAGFUHEVWRWHY 7KIV$ 68 LVH I HARYHIRUIMADD HOWEHILQQQ) DWW HR-P BHU
DOGLOMIP SHIRG/Z MMOQWRHI VDO, HILY Z W HID DERSWRQSHP WG 7 KHSURNFDCH SHEHQV DG AVFRKUHHKDGRHP HOVDHUTXUHG\R EHOSSOHG SRGHRAYHD  7KH
&RP S LVAXUH® HYDODMY WHLP STRAKDARHDGRSMROR WY BEDS Z LAOKDYHRQIWFRQRICDAMS | LQDGADOXDAP HNV DG UHDMG QMR

$5. 2 3HARBKP &RB $3&
$3& ZDVIRP HELQ-XO D/D' HIY DHFRRERDNRQDGDZ KRD RZ GHEWEMADY $ WR&RHQHFHEVRBY / / & 3$ &6 ZKIKLYDZ KRD RZ GHS\W\EMGADY

R WH&RP SR 2 Q) HEUXDY $3& FRP SBIMGWH$ 3& ,32 IMKQ) \KDW/R LWE&DW$ FRP P RQWRFN SDUYDODH SHMNKDUH DADSUFH\R\KH

SEIFR SHMDOH , QOEAWRY $ 3& JUIQMSWHXQAHZ WMYD D ROWRQWR SXUKDVHXS W DQ DE3AVRIO \KDH/R $3&IWVEDNV$ FRP P RQUEAN R

FRYHURYHUDIRN HQV LL BQ DV SHMDOH GWXQEGEHZ UMY GVARXQVDGHRP P MR 7 KHVRBDHABRHDY/ I P WH$ 3& ,32 Z HHDSSUR P DMD P LARQ
,QFRIHNRQZ W WH$ 3& ,32 $3& MKHG\RS &6 VKDWHR $ 3&IVE&DN% FRP P RQWRAN UHBURHNY R \WHHRERP [FLQMIHVIOS 3& DG

R WHFRP HGHGYRIY SRZHUR $ 3&IVEMVS$ FRP P ROVIBFN DQGE& DN % FRP P RQWEAN RU R WHHRQERP LE LQMMWIOS 3& DG R WHFRP BQG
YR SRZ HULL \WHXQEHZ UMY H HIAVHWHURYHUDERR HWRSIRQLOI XD

, QFRIGHAIRDZ W WHFBRIQ) R \WH$ 38,32 WHERP SI) FRP SBIMGDVHIEVR \WIQLRMRY/Z KHIE, WHERP SIQ L WD HUHG AHMEQ U DOHABMDQG HIXLSP HOV
DAHMRS 38 DR Z M DAMIQQ) GDIQ) RAKEBDIQ) WHEDHKRBGLQAMNOFHIBQSUIRSHINY 1L FROMEXMGDOR WHLMWKHS DOG RAMERAQ) HDAW LOMAWIQRHITQ
WEMADUHARS 3& DG UL HOMMGIQR RUIP HIG-G YOURXVDIUHP HW L(FOGQ) DIUHP HOV SXWKOQAR Z KIFK WH* 30 3 \HIP HAZ L@FRQMMHR EHWHH FOMYH
KSSTHUR [ XHORWHERP S fVUABIONMY $ GAURDD  LOFRIGHRANRDZ W \KFK WIQRNRYY FHAEOQR \WH\XEMADUH/ FROMEXMG\RS 38 WIQM HUHG\RWHERP SO0
FHVEQUDOS M DAV UHIDAGAR WHUARIOHI P HONIGGS 38 HOMIGLQR FHIBQ\VMEBDHY DAKH\KEGWHH DQGP DAMUGDHY D/FRMIQNRID\KEGWHH Z 1\ \WH&RP S
I ROWH\DM/RQZ KIFK $ 3& RSHDM/

$ FTXOMWRQY
6SHHA 4 $FTXMURQ

2Q$ U0 WHERP SI) DFTAUGAHYIQDAHVIURP D\MLG SDW LFOGQ)  6SHH3 4 0 DNAVARQYHIHFHWRUAY DG QQH DEAWR CODGEDN VWY GFDAMG
1QO LALIDD WHBSHE 4 $ FAMMRT 7 KHFRQUGHDIRQ DRI Z D/CBSUR LP DAD P LARQ LFOGQ) \WHYDOHR FDK DOGLQHIRY LOWHWRURQWHFERMQ)
@MR ZKK P ILARQZ D/IDEFHGZ W \WH&BMICR (H/ LHR &UEWDVGHIQGIQ1IRM  EHBZ  DQGLSSUR LP DAD P LARQZ D/SOGI RUHHVP SBIRZ GUIKLS
Q R WHSRSHWA/E %0H2 Z XQGHUWH3WRIUP $ JUHP HOVERK DVIXUMHUGHFUEF-GOGAH IQGIQL RM  $\WHHFBMQ) SXOUXCQARWHIURIP $ JUHP HOMMH
&RP S HOMHMGLQR DP DIMUGBDHZ LM %OH2 Z A RAMWHVIAYY6OH?2 Z COFTXUHG XQE-UPAEP DY GDHWMP V') RUDFFRXQIQ) SXUSRAY WHWEQIRARQZ DAN-DMG D/ID
DAHAFDXOMNRY DG \WHWDQLRAIR)Z M YOH2 Z (7 D/



\W-DMS DY DVOB GDHECAN DQGWH&RP SDQ BHFRG-GUKWR XVHDWHV DG RSHDIY GDHICHOW/R CESUR P DMY P LARQLOFRIHANRQWHIY W 7 KH&RP SDQ
GDHERHVWMI URP WH\VHTBU | RUZ KLFK \WH VHUUHRHYHS D SXWWILI KVWIR BHPXUUHWDAKRH & RP SDQ SXURKDVH\XAK MMM DG \WH&RP SDQ UHAH YHG D FOEUL) KVWR UHTXLULH\KD/AH
HBUVHDXAK VWM BRI | RUD SXURKDHSUFHR P LA@RQ \EMRNMR WP VVHVRIK LOWHE SHH3 4 3XURKDHS JUHHP HQWV, Q-XCH \KHHDBUH HAMHG LW SXWIW KWDQG
\WH&RP SR FRP SINMG\WHOFIXMWRQR \WHMVMM LQWH | LIXANXOWUR

TUDMW CHI\ * RS [/ &

2Q0 DK WHERP SI) FRP SBIMGWHIFDXAMMROR FHYSIQDINVI URP 7 UDQMW GHI\ * URXS / / & DQGAHMIQR IWDH LADMGHMWY FREBARHD 37( * °
SXUXOQAR DSXUDHDI P HONMOMBGROBHBAP BHJ DVEP HG-G WHE 7(* 3XUKDHS JUHP HOV LGFOAQ) L FROMIHIFHVRLY L IXHDXSS® WKWR
G-DBUGFDIRY/ LLL DFRP P HIADD JRYHIP HOAMDQGLGBMMDCEXMHN LFOQQ) FHISIQEXN STON 006 LY FHIBQAWEMRQ DIGWIQSRUMRQ DAV DRIQWH
\RAK-DIMDS QIMGEVTMY WH37(* $ FTXMURY 7 KHSXUADHSUFHIRAWH7 (* $ FTXMUWRQZ DV D/R FRMQ) CSSH LP DM P LEIRQ SOV\WHYDDHR LQMHORY DV
WHFRIQ) R ZKFK  PLAR)Z DAREHGHHIMGDGSD CEGIQWRDQOOSD PHWR P LAIRYD \WH?, QUBEP HYBD P HON  Z KIFK WH&RP S0 Z D/HM@BGWR HBFW
WRSD LOHWHUFDK RU \XEVRAR \WHVDY CRNRQR  AHMIIQFRQEMRYY \KOWWVR FRP P RQWRAN \WH? , QUKD HYBKDBY  RQWWHI LXADQGVHFRQG DO YHYOUHVR \WHFBMQ)

SXVUNOQMRWHT (* 3XUKDHS JUHP FOMDNERIQ) $5. 2 DIG7(* HIMHGLQR DU MADARQUIKWDI UH-P HONSXUKDQARZ KIFK $ 5. 2 DIUHGR SUEOHDOGILGBID
WD DNRQWDAP HOAZ LKKHE( &  UHDIMMICY \WH, QASKE HYBKDUY L DD IRUUADBIR 7( *
7KH&RP SIQ SOGLBSR LP DAD P LARQR WHQRQ GH HIHG SXUAKDHSUFH LFOGQ) \WHYDOHR LAY DOGRM-URBRICQ) DWW HV IQFDK R Z KIFK

P LARQZ DVILCDRHEZ W WHEDBMUI? (H/ LCHR &WHBWD/AHIGGIQIRM  BHRZ - %60H2 Z OXQEHMH&RP SOQ V3WRIWP $ JUHP HVEDG\WHEDDRHR WHQRQ
GHHWBGSXARDHSUAHIRUHHMP SBIRZ GUKISIQ - MWW $ VWIWHFBRQ) SXUXCQAR\WH3WRIUP $ JUHHP HQMKHERP SOQ HQMBHGLQR DP DAMJGDHZ W %OH2 Z A RU
\KHMWWYYOH2 Z COFTXUHG LOQWHWBQVERNRQ XQEHURXWRP DY GDHWLP V' ) RUDHRRXQMY SXERAHY \WHWBQLRNRQZ W Y%6OH?2 Z &7 DV\WHDMS DY DVOBH GDHEDAN . 4HDVHWH
\OPI GDHEANZ DVRT P DNHADILCDCADOITHOW R P LRQZ D/UHREHG XA LOLOMHIW SHFOHUHRIQ] HoRYHMHGDHWP  $ GAWRIDD WKWR X\VHDIHNV
DOGRSHDY GDHIMHOWA/R LSS LP DMD P IlRQZ HHUWHRGHGLQFRQUHANRQZ MW \WHRSHIDIY GDVH DWUUHEGAQ) | RUDARXQMY SXERHVIURP \KH
FROMAXDOBDHSD P HOWVKH P RXQADREXWSEGIVR \KHUED P HOAR \WHDBAWRDO L(DCHAQ)

SXUXOQAR\KHT ( * 3XUKDHS JUHP HOARQO DUK WHERP S IMXHG , QUEED HYBKDAAR 7 ( * LQUASHRNR \KH LWAQUEED HARD, P HQMKH
3) LINYQNED HYBKDWY  DADSUFHSHAKOHR ZKFKZ D/EDHGRQWH @ YROP HZ H.JKWMG DYH.DIH SUFHFDBXMWROFRQEEGHGIQWH7 ( * 3XURADHS JUHP HW
$ VDUAXOWKHERP SI) UWFRGGDJOOR C5SR IPDMD P LARQD/DARP SRHR LQMINIGE RKHUI LQOCADAGRRP HIQWHFRQRIEDAGWEM HOWR RSHIDIRYVIRJ
WH\ HIUHG-G' HHP B

2Q0 DK WHERP SO DG 7( * HOMMGLQR DVHFRIGIP HIGP HOARWHT ( * 3XUKDHS JUHP HQMKH? 7( *  3XUKDHS JUHP HV$ P HIGP HQV. - SXUXOIQA

WRZ KIFK LQIX@DMN CAIRQR 0D QANTD HYBD P HOV L \WH&RP S UHSXUFKDHGWH) LWQUWEED HOMBKDUWYIURP 7( * | RUDQDIJI U DMSXURDHSUFHR CBSR 1P DAD
PIORQIQMK RU  SHMKOUH OGG L WHERP SO SOG\R7( * DQOBIAWRIIEP RXQAQFDK HIXOOR CBSUR LP DAD P LAORQIQ\DM DRNRQR \WHVHRXG

, QNIED HYBD P HWZ KIFK Z RAGKDYHRKHZ MHEHHDGHRQO DK 7KH P LARQZ DVILDRHGZ MW\KH& CBMICR GH/ LGHR &UHEAWZKH7 ( * 3XUKDH

$ JUHP HY/S P HIGP HOADGEMWRDED \MP LCDMG\KHUHIDAG U DNRQ UL KW DI UHHP HOMMIP LODMG 7 ( * VLQEHP QUV REQI DARQYXQGHHT (* 3XUKDHS JUHP HQDQG

H WOE-GWHWIQMRQVAYLFH/ DI UHP HOVMBGLIQR EHE HOWH&RP SDQ DQG7(* $ VDUAKOR \MVWEQLRNRD WHERP SO BFRE-GDGHAIDOR DSSIN P DAMD

PLOR) RV ZKIEKSSR IPDMD P LARQZ DVUHFR.GHGDVDFRP SRHWR LQAMDGG RKHUI LDGRDOGRRP HIQWHFRQRICDMG WA HWR RSH.DNRQYI ROWH\ HU

HGG' HHPEU

TKHAHBOR WH7(* $ FDAMRQZ HHDVIR®Z V



$P RXQV
LQOWRA\DEY

) DUYDOHR FROMGH DARQWDOMHILHG
&DK
* 30 3 &CBANCR GH/ LGHR &UWEAW
/ LCELOW WAKENY |URP GH HUHG SXUFKDHSUFH
5 HRHYDEGI WP 7( *
&ROIGHDIRQSIRIGGE, %0H2Z0
7 RECFRUGH DARD
$ WHWDETXLUHG DOG ACELOARY
&DK DG FDK HIXYDBOV
, QHIRLY
2
3URSHWY DQGHIXSP HOMGHY
, QEQILEGIDAMANV
5LIKWR XVHDXHNXQE-URSHDNY GDH/

&RQIGHDIRQSOGIQFDK B \WH&RP S
&RQIGHDIRQSIRIGGE. %0H2Z0
/ AW FDK DQGFDK HIXLYDBQWEDDRHY DFTXUG

1 HNFF DK RANBZ

7KH&RP S0 LGFOGHG LGHDIVLCEGIVIQ) LE®! DG LQUBG) LEG DAV DG LGHONLDEGI QCELOMY DAKHUUASHRRYHI QUYDDHY EDHG RQWHLQ RIP DNRQ DD MEGIVR \WH
&RP S VP DEIHP HWRQWH7 (* $ FDXAOMMRQFBRICQ) GOM (FOGQ) [P RY RKMHAKMQIV DYDDDMRQSHIRP HGE H \WIDCFROXGEON 6S-AILEDD \WHYDODIROR WH
Z KRBMOBAI XHDKSSO FROMFWZ D/SHURP HGE DQH WWIDCFRQKGEQAMEQ) \WHLGFRP HOBSURTFK Z W DZ HJIK\MG DYH DI HAVFRXQADMR 7KHXH XD HR \KH
Z KRBMIBAI XHOXSSO FROMFWRQWHEMR CFIXMMRZ DVHAMP DGOV \ HIY 7 KHXVH XON HR WHWEGHQ@P HVRQWHEMR CFIXAMMWRQZ DV/ILYH\ HOLY

$ VDWHXOR WHIOHRXQMY WK HYWR WH7 (* $ FIXAMRQ WH&RP SO WHRGHGIRRZ @R D59 P DMY P LR DOR Z KIFK Z DV DBADME R \KH

* 30 3 VHIP HQADNEXVEE®! W \WH RSSRAXQWY W D35 LI QU LFDQAYROP HVRWH* 30 3 VHIP HQVL RHR WHIRRZ LOWHRIQ] HoIVW G-GANEGIIRUB 6 LGHRP HWY
SXBRH/

$ FDOLMR HDMGFRWR C5SIR (PDMD P LARQKDYHEHHDH FOGHG I URP WHFRQUGH.DNRQWIM HUHG DG KDYHEHHQUHFRIQ] HEDVOQH SHOHZ MMOQRKHU
LFRPH H SHOHY GRAQWHFRQRICDAMGWEM HYWR RSHDIRYYI RUOKH\ HIUHGG' HH-PBHU 1 ROFIXMMRQ UHIAGFRIVZ HHUFRIQ] HG I RAH\ HOWHG-G
" HHPEHU RU

5 HXOVR RSHDNRQ/IROHT ( * $ FIXOMUNRQ! RUKH SHIRG MEVHTXHWR WHIFDXAMMWROFRMQ) (OMZ HHIGFOGHELOWHFRQRIEDMS WIAP HWR RSHIDARQ/| RAWH
\HUHGG' HHP B ) RAWHSHIRGIURP \KRH7( * $ FDAVMRQFBRMQ) AOMMRAIK' HHP BHU WHERP ST WFRIQ] HG P LARQIQUAHV DG
P LORQR GHARWUHDMGRWHT ( * $ FIXORY

C 7 ) XHY+RAQV /| &

2Q-XH AHVIIQR \WH&RP SO0 V\KEMADUH/FRP SBIMG\WHIFDXMMWROR AHMIQDRHVIUR © 7% ) XHY+ RBQIV / / & DOGPHMQRKHMHIBLY SO
WHAHR FRIBANHD 3 7* * SXUKOQAR DQDAVEXUKDHDIUHP HOVMOMIGRY' HR-P BHU FOAQ L 8 QFOVARHIHFHWRUIVGFDMGIFRW: HAMO
7THD/OQG L SRSUHEY * $6&$5' EDE-GFOGENIAOG  SUYDMAGEERAN MY RUIGHAXHIR RSHDMRY/GDAGLY:  HWMD7 H D/OUG6RAM-DIMD] H
0 HIFR \WH3: 7% $FTXMURY



7 KHSXUKDHSUFHIRMH: 7% $ FTXMWRQZ DVDSSUR LP DMD P LARQ SOV\KHYDOHR LOMHQAY DARHFBMQ) 7KH&RP SO SOGOBSR P DAD
P LARQR WHSXUKDHSUFHIGFOGQ \WHYDDHR LOHIRY COGRMURBRQ) DEXVF HOVIQFDK R Z KIEK P LARQZ DVILOAHG Z W\KH& CBMICR GH/ LGHR &UEW
YOH2 Z OXTHMHIWRIUP $ JUHP HOANSDG\WHEDDGFHR WHSXURDHSUFHI RUIHHMP SBIRZ GIKISIQ  SURSHWAY $ VINHFERIQ) SXAUXCOARWH3WRIUP $ JUHP HOV
WHERP S0 HOMMGLQR P DAMIBDHYZ W %60H2 Z O RAKHVMY/%OH2 Z CFTXUHGLOWHWIQRNRQXQE-UPVRP DY GDHWP V ) RUTFFRXQIY SXERAY \WHWIQLAMR)

Z W %OH?2 Z 7 D/ANDME DVD\DBI BTN %4-FDXVH\KH\DBI GDHEDANZ DVR - P ONHADI LQDGRADOICELOW R P IQIRQZ VRG-S VAKX LQLQMINY SHOH
UFRIQ] HERHMHBDHWP $ GAMRID WKAR XVHDXHVDQGRSHDMY GDHITEONVR DS [P DMD P LQIRQZ HHUHRG-GLQFRIGHRANRQZ W \KHRSH DY
®DH DWUUHGAQ) | RUDFFRXQIY SXLERA/IURP \KHFRQAEFXDOBDHSD: P HIMKHIP RAQADAIEX\BEGIVR \WHUHED P HAR \WHDEAURIO LDHQ)
7KHGABIOYR \KH: 7* $ FIXMURQZ HHDVIRBZ V
$ P RXQW
IQWRADQGY

) DUYDOHR FROMGH DARQWDOMHILHG
&DK
* 30 3 &CBANCR QH/ LCGHR &UWEAW
S&ROIGHDIRQSIRIGGE, %0H2Z0
7 RECFRUGH DARD
$ WHWDETXLUHG DOG ACELOARY
&DK DG FDK HIXYDBOV
, QHORLY
2
SURSHWY DQGHIXSP HOMGHY
, QEQILEGIDAMANV
5LIKWR XVHDXHNXQE-URSHDNY GDH/

&ROIGHDIRQSOGIQFDK B \WH&RP S
&RQIGHDIRQSIRNGGE. %0H2Z0
/ AW FDK DQGFDK HIXLYDBQNEDDRHY DFTXUG

1 HNFF DK RANBZ

7KH&RP S0 LGFOGHG G-IV LCEGIVIQ) LE®! DG LQUBG) LEG DAV DG LGHON L DEGI QCELONY DAKHUUASHRRYHI QUYDOHY EDHG RQWHLQ RUP DNRQ DD MEGIVR \WH
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HIDHWR L) HEO@Y L WHEDMWDAM] P ROMYSURAR\KHP DXUMY GDMR WHEHIRUL RM/RUDD. SHP WG UH LDGALQ) WHIR  \MEMPAR FHVEIQ FROAURYY
D05 LU \WHAMWDAMM] P RQKYSURMNRWHP DXUMY @MR \WH&CBMICR (H/ LCHR &U-EWR RO $ 38 DEGAHMEQR $ 3& VAKEMADUH/HOMIHGLQR DW-E0DM
P HG-G DG UABAG FUEWDI UHP HVZ W31 & SURVIAQ) | RUDVHRXUHG BYRQ) FUAWIAQN Z W \KEWTQAED MP LONP VDAMRHXQGHMH31 & / [GHR &UEW
SURYIGHGWDAH DI J U DMSUGRSDOIP RQ\DMMOEGWHIXGEUYXS\R P LAR)

0 7 YDQN&UHAVSIUHP HV

* 30 KDVDILCDAQ) DUDQIHP HOAZ WO 7 %N WHE0 7 &UHAVS JUHP HQV \WDAKDGSURYIGHGDACHR FBHAWRUXS \R P LARQWR SXUKDHHTXLSP HARD
REHRMHEHBMP B  ZKIFKP D EHERURZ HEIQWDRHY DVZ HODV/UDOHABMGDOY \WH0 7 7HP / ROV $VR ' HRPEHU D5SUR LP DMD P LARY
WP DGHG DYDDEGIXQGHAHHTSP HUMCHR FBGEW

2Q0 D * 30 HQMMGLQROQIP HIP HOARWHO 7 &UHAVSS JUHH-P HOAR LQFU-DHWH D) U DMRUILQDCBUCASOTEP RXQAR \WHO 7 7HP / ROV
WHIHQEUR PLARY | RP P LAORQWR P LOIRQ 3URMR\WH$ 38 ,32 WHO 7 7HP / ROVZHHWPUGE \WHUDCBURSHWR  \AWVIFTXUHGZ W WH
SIRHO/R \WFK G0QVDGFHIBQRKHUSIRSHWY LFOGQ) BIOSRSHWR R VAMARDARHERP S CFTXUGLOWHVHFRGG TXOMMR IRUDJJUIDM
FROIGHIDIRQR P LAIRQ 7 KHHTXSP HQNBTQ/ DRGB! \WHHTXLSP HONFTXUHGZ LW WHSURFH-BVR \WKFK (GO0

, QFRQIHRIRDZ W \WHFRQMP P DIRQR \WH$ 3& ,32 WHO 7 &UHAVS JUHP HAZ D/CP HIG-G\R UP RYHS 3& IVVKEMADUHY DY ERURZ HYRUIXOLIQRY\KHIXGE
DOG$ 3& VDAHNVKD/BUMRA® \HYHGD/FRAIDMDOXQGHMHO 7 &UHAYS JUHP HORZ HMUHBDAGIURP 0 7 WAHRXUMY QMBI

) LKDAQ $IUHP HYZ W D 6\ QAFDMR YOQN/GGE &DAMICR (H 1 DNRDOE WRADIRY

* 30 3 KDVDUWRYLQ) FUGWIFAMIVZ W D\ QRFDMR EDQWGGE &CBMICR (H 1 DARDCH WRADIRY Z W DQDJ.J U DAMSUGRSDOIP RQAR DYDMELMN WHIKQEHU
R P LORY D/CP HIGHS \WH? &DHMIR QH/ LGHR &UGEW $W 30 3VUTXHADYDLOELQN XQEHMHE DR (H/ LHR &UAWIQEHIGFUDAGXSW  BAR)
\XEWRAR REEQQ) DEAWREDO LADCAQ) FRP P WY HOWVI URP FXUHQABGHYRUIURP. RIHUEDCNY DOG \KEMPAAR FHABIQRKH WP VD/CABGGLOWHE DRI GH/ ICHR &AW
2Q0 DK * 30 3 &CBABCR GHOQG\KHJ XDUDQRLY DG GLEHY SOV WHHR HOMIHGLOR D 0P HIGP HWRWHEDEMIC? QH/ LGHR &UHEWZ KLFK | CAOBMG\KH
ERURZ LQJ DOGXHR XS\R P LEIRQR \WH&DEMIC? (H/ LGHR &UHAWRAHVANBP HOAR \WH, QUBEE HYBD P HONVDYSURVLGHGI RUIQWWHT (* 3XUKDHS JUHP HOV
$ P HIEP HOA7 KHRK-UP DAMUDOMP VR \WH&CBMIR GH/ LCHR &UHEWHP DGHEXQRKOQIHG

)



7KH&DEMI? QH/ IGHR &AWV D/DMEG! | RUIHHICSDMGHIKLS SXUERAY LGFOGQ) Z RINGI FDSMIDFCBAICH SHIGWU DG SHIP WG DFTXMURYY $ QERURZ LQIV
DOGGWHYR FURYKQEHMHE CBMICR (H/ LHR & WHEWIUH\KEMAAR\RH\DIY CRMRQR  AHMIIQPXARP DY FROGUWRYY LFOQQ) WHIBHIHR 0 GH DXAORUHHONR GH DXV

DOGWHIFRXUIR R U-BUAHQEBINRQYDQGZ DUDQIHY 7 KH&CBMICR (H/ LCHR &UHAVWWAHRXUHGE) \KEWBQADIM DOR * 30 3 DOGLIWAKEMG DU SURSHWA/ DG DVHV DG
SBEIH/R \MHHDAW LQMBAVLQ DIBSURHNDQG | XMHEMADUHY \XEWRAMR FHYEQH AHBWRQY/DYSHIP WG XQEHMHECEMIR (H/ LGHR &UHEW
2 Q- * 30 3 HQMHGLQR DQDP HYEP HUWR\WH&CEMIR. QH/ ICGHR &UWHAWDEGRY) HEUOY WHSUIRHO/IURP \WH$ 3& ,32 ZHHXVHG\R
WD OSSP DM P IROR \WHIQE-BE\WEHWV XQEHMHE& CBMUIR (H/ LAHR & UWHAWS GANRIDD * 30 3 HQMHGLQR FHMOQ SBEIH DG VHRXUMY DI UWHHP HQVZ KHFR
\WH& LAWY (H/ LCHR &HEAWAMNHRXUWHGE * 30 ( P SUWH/ / & IVIQMBWNG DGSIRAHGY/IURP $ 3& IVDIUHP HQVZ W\KHERP SO0 BG$ 3&VIXHOKXSSO DIWHP HQVZ W
FHAMOR [WIXHOUXSSO SDMHYBIGDSBEIHR $ 3&IVHIXAW LOMIAWVIO* 30 3
/ HWWY/R &UuHAwW
/ HAMVR
$P RXQNV
DYDLDE®IIRU DVR
[ ' HHPEHJ
) LOODCRQY ) DAOW R AHAW
31&/ ICHR &UWH3IW P LARQ P LARQ
&Y (H&UWHAVY CHOW P LARQ PLARQ

7KHOWHYR FUGW HHMXHGLOFRQGHRNRDZ LW FHYEIQZ RN FRP SHOMDINRQ DG JHH DO QXUDFHACELOMY DG | XHOBXUAKDAHY I URP. RH\KSSTH 7 KHBWHMYR
FUAW QEHGIY QXSRORD Ll \WH&RP S GRVGRVERP SO Z LW\KHWP HVAKHEXGVI RWHSD P HOAR DARADAGACELONY

,QKDFH3UPLP 1 RAV

,QWHRE@Y FRAHR BMGHW WHERP SIQ [LDEFHVIQKUIDGFHSUP LXP VZ 1\ QRM/SD CEG! 7 KHHRM/DHIHHID HOMMGIQRIRUDWMP R P ROMVRU
oW

) XMHERKHX®G3 D, P HON

7 REDAKHEGG XMUHSUCASIORD P HOVUATXLUHGDOGIP RMYDIRQR GHHUHGI LGDAQ) FRIWXQEHUDOR WHI RUIRQ) G-EWIUHP HOVZ HIHDYI RTBRZ VDVR
CHPEU

$P RXQW
[QWRADQGY
" HHWGI LQIGAQ) FRW
7RECGEW
" HHULHG) LDGAQ) &RWV
" HHWGILQDAQ) FRWR P LARQOG P LARQZ HHLGPXUHGLOWH\ HOWHXGHG' HAHP BHU DG WSAYHD $VR ' HHPBU DG
WHJIURWYDOHR GH HUHG LQDGAQ) FRWR P LAIRQDG P LAORQ ASHAYHD DQGOFR® XOAGLP RWDIRQR  PIARQDG P LARY UAS-RIYHD
Z HHUHFRGHG DVD AURWHANRDI URP \KHFDLW LQ) P RXQAR \WHDARADMGG-EWMTEMMNY Z MWWHH AFBMRQR PLAIRQDG P LARQZ KIFK Z HHUWHFRGHGDVD
SUSDGDAMHAHDAGVRWHXQMHG31 & / LCHR &UHAWASHRAYHD $ P R DARQR GHHWHGILQIGAQ) FRIWDGG-EMAVRQED/ PIARY  PIARQDYG  PLARY
IRAKH\ HOWHG-G' HHP EHU DG WASHRARYHD 6XFK CP RXQIVZ HIHFIWI LHEDVDFRP SRHONR LQMIKAIGE RMHU LCDGADCH SHOAVLQWHFRQRIEDAG
BMP HOVR RSHIDARQY
) LDQADCERMHIDQV

$ VSOWR \WH31 & &UHAVS JUHP HOMQRUDHE U-ERMG) NP HQNVZ HIHVHNQFDAYZ KHIHWHXVDIHR \KH31 & / LGHR &UHEW] FHHB/AHUBIQWUAKR®Y DG
DOR WY UTXUHG\WDARHXQALY QDYDMEMY R WH31 & / (GHR & UHAW? [@HTXCOR RUEH

)



JUDMMDD  \VEMAARH A-BIRQV/LGFOGGIQWH31 & &UHAVS JUHP HW7 KHIP HGHG31 & FUAWIAMN Z W FHEOR $ 3&VVKEMGDUHY TP RY RKHUFDYH RAW
SHP WAIBMRQARS 3& | RUSKERHVR P DNQJ AYIGHIE/ SIRVGHS \WDAR HYHNR  GH DXOVKDTKDYHRAFXUHG\WHUHKQE-UDQG \WHERURZ HYKDYHS QRIZ Q$ YOLDELON
DQG$ YHIVHS QAIY Q$ YDMEMY D/GH LGHELOWKFAK DIWHP HQW

7KHO 7 &UHAVS JUHP HQABHDAUA/* 30 \RP DQEIQDAMNXGW FRYHIQNDG DGEWHYIFHFRYHDIHUDIR

7KH&DEMI? QH/ IGHR &UGEWHNXUA* 30 3 \RP DQEIQFHVEIQ! LQGADOFRYHINV L(FOGQ) DOYH.DIHUDAR DG DLQMMMWRYHDIHH SHOHWDIR $ GRNRIID
WHIP HG-G&DBMICR (H/ LCHR &UHEWIP IW* 30 3VLEONV\RSD GYIGHIBARS 3& WRWHH \WONR IWDYDLMEGIFDK Z KLFK LVJHGHIED \WHIP RXQAR FDK DQGFDK

HIXLYDBONR * 30 3 DOGIWAEMADUHYGWFHEQFDK BAHYHY D/GAMP IGHGE * 30 3HARDKP * 3 // & * 30 3VIHHICSDNGH
$VR' HA-PBU WHERP SI) Z DVIQFRP SIOGFHZ WK DR \WHREQ DARQY DQG | LQDGADOFRYHIDQWVXQG-UMWHWLP VOGG SURYMRQ/R W EDDVZ W | LDGADD
LOAMDANRYY
&RP P W HQNVDQG & RWQIHAH/

( QMURP HIBO IDH QN DQG&ROMIHAR/
7KH&RP S0 LVUASROUEG! RUFHMEQHYURGP HMEOFRW DG GI D0 SHOH/IUMQ) LOWHRE@Y FRAHR BXMGHW 6HHLRM 1 RUXUKHUGVAXWRY
$WH/B HIHP HY? EQIDIRQ

$VSOWR \KHI XHORSHDIRQY DAW UABECFROAMHIFHWRLIY DOG SURSUHEY  FOBEAN GFDIRYY DAP RIR WHRZ GHG DG GDHEG-DBUGFDIRYY DAAHIBQRM-UG-DBU
GFDIRQYDQGILG SOV FOLEHAN GFDIRQYYZ KHHWHERP SIQ RZ Q/ AR HVBNY RURKHLZ VH D) UHG\R EHFRQAERXNOID QCEG RGN P DQAMIGRH \MHHDHIERYHIRXGG
DOGXQEIURXQGVRUIIHVEQNY 3867 1RUZ KIFK WHERP SDQ LVUASROUEG! 7 KHI XMUHFRWAR U RYHDWRLDI HVEQN LV BFRIQ] HG RYHMHHXP DAGUP DQQ) XVH X0 H
RO WHWRUIJHVEN RUL \VRRGHU \KH\MP LCDARQR \WHCSSTIFCEGIGDH $ QRN | ROKHI LUYDOHR D DAHABNSP HWREW DIRQZ WK DFRUAERIAQ) LGRBDHR\KH
FOUY L) YOOHR WHUHDMGERQY) @YHE DAY UHFR GG DARHWP HDMRUIDI HVBCN LY LOXIEBG 7 KHIP RXQADEIHGWR HTXLSP HWRUUIKWR XVHDWHAY TP RMY HG DG CFFUANRD
H SHOHLVUHFRIQ] HELOFRIGHANRQZ W WHQVARXQMG CCELON RYHAKHUP DQQ) MHR WHUAS-RIAHWRDI HVBNY 7 KHOFFUANROR \KHDXAAHNIP HONREDI DIRQLY
UHFR G-GLOLQMADIGE RKMHUI LADGADCH SHOMVLQWHFRQRICDME WP HQVR RSHDIRQ/

7 KHRANP DMGACELON LV EDHE XSROKIMRLFDCH SHIHFHIQUHP RVQI WRUDIHVICNY HXIP DAGVIN XVH XODYHY H \MEDOHANP DAV D/AR \WHFRWAR UP RYHWH\BGAVLQ
\KH I X\MUH QG PXUHADGE DQIASDMG | H3HDCDOG MM U X@RY WXL HOVIRYHOQ) WHUP RYDOR \BONY DQGAVARXQAG 7 KHDXHNHINSP HONREDI DNRQLY UH HYDDDAG
DO DG UYMERQAR\KHACELOI FRXG RFRXUGKHWR FKOQHVIQHMP DMVR VBN UHP RYDCFRWWRUMP 1QJ \BIGN XVH XODYHY/RUZ KHKHUI HGHDORUMBIM U XORY HIRAGHZ
IXEXFHROWHUP RYDCR KA \IQNY

$ HRACMIRQDGUIRORZY DGR \WHARON | RMHUP RYDCR IWMWRIDJHWMNVZ DVD/IRBZ V

LOWRXN\DQGY
%HILQQQ) YDOMOAHDVR - DOXDY

5 HMHP HOAR \BQW
( QAQ) YDDQFAHDVR ' HHP EHU

WKRXDQQGWKRX¥PQE UHFRUGHG WR RWKHU FXUUHQW OLDELOLWLHYV LQ WKH BRUSRPWEBW®G\G EDODQFH VKHHWYV DV RI '"HFHPI
) XHO HERUSIWIHP HOV

7KH&RP SIQ HOMYLQR XHOKSSO FRQUIFVZ LW YOURXYP DNRUI XHOKSSTHY 7 KHHI XHOWSSD FROMFVKDYHH SILDERQGDMYDADURXVANP HAKURKIK - XCH

, QFRIGHANRDZ W FHUBIQR \KHHI XHOWKSSD DQG UHDAGLGRHOAYHDI UHH-P HON \WHERP S UHFHYHG FHIBQ XS URQARD: P HONVDQG RKHUYHIGRUDMMIEFHSD P HOVIRU
UWEUDQEQ) FRAVOGGRM-ULGRHORMHY | | \WH&RP S GH DXOVXQEHUMHWP VR D) FROMPMGFOGQ) RABXURKDIQ) FRP P WG| XHOBXUFKDHYROP H RAMIP LCDAV Q)
XSSO DI UHP HOABURMRWHHIGR WHISSIFEGIMP \WH&RP SO0 P XWAH XQG QG UHP EXWHWHUASHRYHI XHOXSSTHU RAHXQHOHEXEP RMY HESRUROR \KH

SD P HWUFHYHG\R DM EDHGROWH P R DARQVAKHEX G RAGHGLQHIFK UAGHRYH

)



DIUH-P HQNDQG UH XQG RAMHUEHH W1 URP HIFK \KSSTHXEMRAR WHWWIP VAKDAZ HIHVANQWWHLGRHQIYH DI UHHP HWDYZ HBDVSD. DSHIIOV Z MW BIDG\R \WHHI®

WP LDNROL! CESTFCE®! 7 KHSD P HQVDHIP RW HG DG UHFRIQ] H3DVDUBAIRWR | XHIFRAVXMCQ) WHRELIKWICHP HKRGEDHGROWHWMP R HIFK DIUHP HUWRUEDHG
RQIXHOYROP HSXUKDHG 7 KHIP RXQINR WHXQTP RMY H3 GH HUHG YHIGRULGFRP HACELOW Z DY P LAIRQDGG PLARQDVR ' HHP BHJ

UWASHRRYHD Z KIFK Z HHUHFRBGLQRMHUPXUHNDGG QRO PXUHMCE O ROWHFRQRIEDAG EDDGFHKHAN 7 KHGI DOICELON SHIRGLQWHHI XHDKSSO DI HOVFDQ
H WOGEH RIGWHIP RWY DIRQSHIRG DOG G HAQWHIP R DARQVAKHEX®B! XVHG| RUBRRN SXERH/

3XURKDH&RP P W HOV

,QWHREQ@Y FRAHR BXMGHW WHERP ST KDVHIMHGLQR DI UHP HIVZ LW 1 XHOKSSTHWAR SXURKDHLQMHQRUEY| RUYDY Q) SHIRG/R WP H 7 KHIXHOYHIERU
DIUHP HONZ W \KSSTHY UTXULHP LQP XP YROP HSXUFKDWHFRP P WY HQVR JDRICH Z KLFK YO \MURKIKRXWKHSHIRGR VXSSO DI UHHP HW DG GMMDM/DQQOD  7KH
IXMUHP LQP XP YROP HSXUFKDWHUHTXLHP HOVXQEHWHH M) \XSS® DI UH-P HONVCUHEDHE RQJ DR/ Z W DSXUFKDHSUFHD/SUHYOQ) P DNANDMY| RUZ KRBVOB!
AVUBMRY |, | WHERP SI) 1 DONR SXUKDHWHUTXLHGP LQP XP YROP HGXUQ) DFRQAPA HIU \RHXQGEH®LQ) \KSSTHIVH FOMYHUP HIHY G-BHIEQ) RQWHP DIQWGH
R WHIDOUA DHHWHAMP LCDIROR \WHVKSS® DI UHP HOADQG RUDDDIWHGP RHBLY FRP SHODIRY YDHEXSROWHERP S VAXUWHQNIGG | XMUHH SHRMG SXURDAY LW
RVRNDQIASDMLGRXUIG SHDEWVI RUYROP HVKRUNDTY RKHAKDQ NRDMGGHP LQP LVH A-BIRQY/

7 KH\REO XMUHP QP XP I DERQ YROP HSXURKDHUHIXUHP HOVITURP I XHOYHARY Z HHDVIR®Z V

7KHHIW
7RMED

0 HADQAVHI HERU$S JWHP HOV

7KH&RP SO HQMYLQR YDURXV P HIFKDQAMVHSURGENXSSD DJUHP HQWVZ LW P DNRUP HIFKDQAVH YHIERY 7 KH&RP S UHRHYHY LCRHRYHY I RUDTWHQ) \RH FOMYH
QMEXNRQUIKWIRMH\XSSIHYR AHIBQSIRGEV

: DIHDQG+ RXUS RIDARYHS FNRQGHAMBP HOW

,Q0 DK DAP HADARY WHERP SIQ DGDAY. 1LLP UHBUAHQMY \WRLUHP DRI HYLQP XGISBMEAM/ HOMIGLQR D\WP \KHANSXUKOQWR Z KLFK \WH&RP ST
Z RGP W) 0O COELAOW DI UHHG\R VNS DIBI DIRQVFOIP L) WDAKHERP SIQ. YIRDAGWH) DU/ CERUGIIELG/S FAIGGBAMQY VB FIOMI 1) FHABOQWRUH
P DQIHYDVH HP SWURP RYHMP H

) RIBZ 1) P HADARY \KH SO/ QHIRADAG DG H HPARG DVANBP HADIUH-P HANZ KLFK Z DVI LBGLQFRAWIERY) Z W DFRP STOQAB TN FRIBALYHOFURY
DR HQW, Q-XQH WHFRXWZBSURYHG\WHSURSRHG\FINBP HOADI UHHP HWDQG\WHDY WHFDHDVDFRIBAYHIAMRY $ SSUH IPDAMD P LARQZ DVIFRXHG UHDAMG R
\KLV/P DAL ROVEINBP HOWVHHAR HP SB HHY DNRLCH VI HY HP SBR HSE HYDQG 0GP LQMIDAYHFRWV Z KUFK Z DVIGFOGHELQIHHIDCDOG 0P LQMADIYHH SHOH/ROWH
FRORIEDAGWEM HOVR RSHIMRQY | RAWH\ HIUHG-G' HAHP BHU 7 KHXGP DMUAROMRQR WHP DIWULYH SHRAGVR RAPXULQWHWLLG TXOWAUR

2\KHU/ HIDOD DL/

7KH&RP SO0 LVDSOW \R YDURXVGICCRMRYY DVERK SIQN| DUGGH HIEMOQWHRAQY FRUHR BQHN 7KH&RP SIQ VP DI HP HUWEHIHYHY EDFGRQ
HIXP DINRQY/Z W \KSSRWURP (B DOFRXQUHD RAKHHP DY \KDARHH G DCORIRQY DUH URMCHLQ CDMUH DG LGAGHQEDR WHRSHIDIROR WHERP SO0 IVEXMGHN DG \WDAW
LVRAMDRIED SURTEGI\KDAKHXEP DMUAROMROR WHHP DRKLY Z LGOKDYHDP DAUDCOGYHYHLP STRARQWHERP SO0 VEXMGHW [ LDADOFRQEMRD WAXOVR RSHDIRY/
DOGFDK I BZ V



! HDW
[ HAHH

$VR' HHPBEU WHERPSI) GDHG R IWBEOARWY — GDBUGFDIRY  FOGBANGADIRYY | RIP HRUHGFDMRQY DG FHWSOQR | LFHOQG R H
SR LFOXAQ) @G 00G EX@QIVIQRHWIQFDAY 0 RIR WHEDHDI WP HOVOHI RUGBQ WP SHIRGY QLY IR\ \ HOY DQGJHHIDD LQFOGHVHYHIDOHIZ 00
ROMRQ/I RUH \MMRQSHIRG/IRUILYHWR  \ HILY $ GAUREDD \WH&ERP S GDAYFHISIQWRUHHTSP HOAR! I LEHHTXLSP HWDARP DIV BN JDXIHYDQG | XHOAASHQHY

$VR' HHPHBU \WHIHDUHDSSUK LP DM \WWVZ KK DIHEDHGXQEU  VFEOUWDMP DAMJGDHDIUWHHP HONV 0 DAMUGDHY Z MNRYHD GMRYHIFRP SDAV/D
\RLCR D8R P DMD VWY 0 DAMUGDH/Z DK\KHVCP HOQBRGFRQMOQRRW GH DXOERYMRY LQP RMADHY |, QP RIMQIBEAVR GDH/R P XGMBEBIWRUH/ I URP RCH
QBRG HK RR-HXQGHUD VDM GDH DI UHP HOMKHGDVH DI UHP HOVARQIIQRRW GH DXOBURYIMRQYBAX HODORMP HR \WHRKHIGDHDI UHP HOVZ W \WWH\CP H
QBRG

7 KHODHDIUHP HQMLFOGHBDHSD P HOMKDADVHADAKHE-IIGRQ) R \WHODH BXVZ KIEK P D, LFRUDHE\ DVGHALLHGLGRUP HOARUSXWXKOQAR DI RUP XDERK
GUQ WHFRUHR \WHLQUWIOSHIRGDOG0)  DEAWRICRSWR)SHIRG/ 6RP HR \WHGDHDI UH-P HOVLGRXGHHFDIMRQ ROV EDHE ROWHFRQKP HUSUFHIQE  Z LW \KH
P DV R WWHHGDHDI P HOVLGFOGQ) DRLGFUDHLQWHFRQAP HUSUFHIGE  FRXSB(GZ LW DP XGMOHUDQG DSHAQIIHIGRUDHFDS Z KIFK HI HARYHD DAXUAKHFTS
Z LQEHWERHEHIK\ HOU/ FDWHSD P HOVGHMP LGHG DVIQ \KEWEZRHI L] HESD P HOVOUHLGFOXG-GLQWHGDHSD, P HOVXVHG I RAWHP FDKUP HUWR WHEDHITELONY
6RP HR \KHODHDIWHHP HONLGFOGHBDHSD P HINZ KLFK DUH RN HIWXSROI XHIDG P HIFKOGAVH\OBY \MHHDP RXQNVZ HIHCRAP DMIDOGUQ) \WHIERYHSHIRGY ,Q
\RP HR \WHODHDI UHHP HON \WHUIKWR | LLXABH XVOOR SXURDHWHVMY | URP. \WHBWRULY JLYHQDQGLOVRP HR \RHBDH DI UHP HOVDQRSWRQVR SXURKDH\KHVIMY | URP WH
GWRUVILYHD

7 KHEDH/DUHWSLEDD WSBIGHABDAYZ KHIE WHEWHHLY UAERQUEG! | RAWHU-SRUDQG P DLQMIDGRHDARHVMM LOUKUDGRH DQG SURSHW\E] HY/LQDEAWROW
HMMURP HBOARP STIOCRH

7KHFRP SRHOVR GDHFRWBFREH5ROWHFRQRICDME VAP HOVR RSHDNRQYZ HIHDVI RTBZ V

) RUWH< HDU( Q35" HRHP EHU

LQWRADGY
) LCDFH®DHFRWY

" HBUHADNRQR WKWR XVHDAHV
, QMR GDHICELONY

2 SHDIY GDHFRIWIGFOGGIQWWRSHDMY H SHOHY/

2 SHDMY GDHFRIVLGFOGHGLQI HHIDODYE DEP LQVADAYHH SHOHY

| HDHFRWAHDAM\R YOUCEBIGDHSD P HOV \KRWMP GDH/
DOGGDA/R GZ YDOHDAHV

5LIKWR XVHDXHAP SDLP HONKOLIHVDQGEW JOQ ROGVGROYR
GDH GV
7 RECBDHFRW

) RAWH\ HOWHG-G' HHP EHU DG RECFDK RANBZ VI RUBDHY P RXQMGWR CSSUR LP DM P LAORQ P LARQDG P LAORQ
IRURSHDMY GDHY BASRWHD 06 P LAORQ P LAIRQDGG P LARQI RUILDGAQ) GDHY BAS-RMHD

6XSSEP HQNCEDHH\KHADBUHDMS\R GDH/Z DVDVIRBZ V

$VR' HHPEHJ

LQWRADGY
2 SHDMY GDH

$WHV

5LIKWR XVHDAHVXQE-URSHDI) GDAHY

/ \DELOARY

2 SHDMY GDAY PAUHNBRYRD

2 SHDIY GDH/

7 RECRSHDMY DAY




: HIKWGDHDIHUP DQQ) GDHWP 1O\ HILY
: HIKWGDH DI HAWRQADM
) LQOCHQ) GDH/
$\WHV

5LIKWR XVHDAHV

$ FPP XOMIP R DIRY
5LIKWR XVHDWHVXQEHUI LCDGAQ) GDHY IV
| \DELOARY

) LADAAQ) GDH/ PAHYERWRQ

) LDAQ) GDH/
7 REO LCOGAQ) GDAY
: HIKAWGDHDIHUP OQQ) GDHWP 1O\ HILY
© HIKWGDHDI HAVFRXQNDM

$VR' HHPBEU IXMUHP LQP XP SO P HOWI RURSHIDIY BDVHREDI DRV DG LCDGALQ) GDHREDI DIRQYZ HHDAFNVR W LQWHI REBZ LQ) \EE®! 7 KH
PLQP XP GDHSD P HIVSUHHIANGEHDZ [(FOGHSHIRG/GAUY Z KIFK CORSWRQLY WDRIED FHIBOQWR EHH HAMHG DGR QRAENHLQR FRIGHDIROI). | XXUHFRQAKP HJ
SUFHLQE DEWMWR HONVI RAKHHDIUHP HOV

2 SHDWMY ) LODCHQ)
IQWRA\DGY

7KHHD WU
* LRWODHSD P HQNV
| BV P SXOMGLQMIAV
7 RECBDHICELOMNY

/ FWRU

7KH&RP SIQ BDH/DQG\KEGDHY/RZ QH5 DG BDHE SURSHIAR G-IBLY DOG RMHMDON DG VVEMIQNZ KUFK DUHOFFRXQMG | RUD/RSHIDILY RADBY WSHODH/
7KHP DVMUMY R BDAVDG\VEBDH/DHIRUSHIRG/R XS\ \ HOW ZKIFK P D EHDI [ H3SHIRGRUDVKRWUSHIRG Z W DQRSWRORMHIHVR UHIHZ DORSWRY DQGLOFHWIQ
FDWH/Z 1\K DEAMRDOHIHZ DORSWRY/SDIWAKRK.  \ HOUSHURG 6RP HR WH®BDHDIUHP HONLQFOGHBDHSD P HNVZ KIEK DUHEDHS XSROKHWIDOA ROKEMIQAADBY
\KEMPAR L HGP LQP XP BDHSD P HQNV $ VWRHWP HWDATQ DI UHHP HOAY HMBGLOR. \WHG-DBLY DQG RAHAMIDQN DG VKB MWV R WD SRUDVHRXUMY G-ERDY/ FRTDMID
7RECRSHDNY GDHIGFRP HZ DVOSSIR 1P DAD P IERY P LAIRQDGG P LAIRQI ROWH\ HOWHIGG' HHP BHU DG UASHRIYHD / HDH
LGFRP HIVLFOGHELORKHIUAYHHY GAQWHFRQRICDMG WBAP HOVR RSHIDIRQY
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$VR' HAPBU IXMUHP LQP XP SO P HOMVR EHUHFHYHG XQGHURSHIDIY BDHYRNKEGDHY DG\WHLOYHWE HONQVDBY WSHGDHYZ HIHDAHNVRIN LOWWH
|RTBZ LY \EE®

2 SHDAMY 600GV 7\ SH
IQWRA\DY

7KHHW

1 HW LP SXUMGLQMAW
SUAHWDOHR QRN HONQ\KEBDH

( QVLRP HOEO (DELOAEY

7KH&RP SO0 LV AKEMAAR FHVEO! HEH.DCDQG\WBMHYLLR P HBOMY. \/DOG UHI XOANRQ/ DWRALDMS Z LK VAR DAZ KUK VWKRUAY DG VHIY | XHODQG RKHUI XHOSURGEN DY
Z HOD/GFDIRQVRZ GH5 BDHG RUZ KHHWHHLY D FRQMPXDORED) DERQWDNHXOVIOWHERP SDQ. EHQ) \WHVIQN RSHDRURURZ GHUBXWDHRSHDMGE, G-DBLY

&RIVLGPXUMHGVR FRP SO Z 1\ | H3H.DODQGE WM HQYLLR P HQBOUHI XONRQY DUHCFFRXQIMG | RUDYIRTRZ V
t $ QRAOED P HQVI R MIDARQR WRLLY H\BCNY DUHUHFR GHG DV SUHBOGH SHOFVZ KHDSOG DQGH SHOHGWURKI KRAMH\ HIU
t ( QMLRP HBCFRP STOGFHWAMGY FRUWWR \WRLD HVBCNV DUHH SHOHGDVIGRXUMG

t 3D P HWI RUXSIWDEQY) DG LQABEIY FRURIR)SIRMRNROI RABON W P VOGS LOQANIMROR GIN GHARRLY DG RYHILAVELQGHYIFHY DHFCSMIT H300G
G-BUHADAGRYHMHH SHRAGUP DQQ) XVH XOU HR \KHUHBYDQMTXLSP HAB 67 RAKHGDHSHIRGR \WHUHBYDQMNIWLOZ KLFK WHS 67 LVIQABIDG
Z KIFKHYHUV KR

t &RIVI RUUHP RYDCR KR HVBNY GRFDAG DARH FRQYHIHIAH R/ \HBRNG G-DBUGFDNRQY DG FH S Q FOUGEAN GRDNRQY CUH DM LHG XQEHMWHDRHV
UANHP HWRE@ DARQVHRIRQ DY GHAUEHGLQ1 RM

t $ CCEONV | RIXMHUP HADIROFRWR FRQEP LCDMG VWM UHIMG R WRLDI VBNV Dv'Z HIDVRKHUH SRKUY LVHIEEDKHE Z KHQVKFK GAKHY DUHSURECE®
DIGUDRIED HMP CEG! 5 HP EXHP HWRUWHHH SHOAVIURP JRYHIP HWXQEYRUIURP LOKUIDGFHFRP SDQHVLVUHFRIQ) HGDVDUHFHYTE® 7KH
TR MM DOG UHFHYCEGY DUHQRAANFRXQAG\R WHUSUAHQADOH 7 KHGHNADQIHIQWHUHP EXHP HOWDWHAIGE QCELAW | RUIXMUHUHP HADMRQFRWVLY
UFREGLOVMRSHDIY H SHOAVIQWHFRQRIEDAGWEAP HOVR RSHDIRY/ 7KHDGADTR R \WHUHP EXYHP HOADXHNDQGACEOW LVHYDODMSE, D

\;ng;qsnwmm-imm DG DEWWA HOVDUHP DEHEDHGROSDIW SHIHFH FKOQILQ) HMUREP HABCFRQAWRQY DG FKDQIHVIQIRYHEP HOW

$VR' HHPBEU DG HOMURGP HBCREQI DARQ/\RDBG P LARQDG P LORQ WASHRAIYHD 7 KHHLP RXQVZ HHUHFRUGHE DVRMHUPXUHOADGG
CRQ PXUHMTEL N RQWHFRQRICEDAG EDDGRH\KHAN ( QLRGP HQBOUAHLYHY KDYH EHHQ HUEEDKHE RQ DY XQAVARXQIME EDUY EDHGE XSRQLQMEDIDNGH WCDCHP DAVIQ
WO DGR HIFK \ , WY UDRIIED SRAUEGIKDARHHLP RXQNZ LOEHDEWMAMELOWHI XUUHGHWR FKOQIHYLOHANP DM/R HMLRGP HBOUHP HADNRQFRWV \WHWP LI R WH
SO P HWRUFKDQIHYLOQ! HAHDODOGE ROMBIMHYLLRGP HOBOUH XOMRY/

7KH&RP SIQ P DQEQY FHYHQHYLURGP HMBOQXUDGFH SRIFLHY/ DQG SOMALSDA/LQ YDURXY WM XQEH. URXQE WRLDI HVICN | XQB/AKDAQIMBIWHERP SD). \REH
UHP EXYHG I RUUHP HADNRQFRAN (KPP DAVG P RXQMKDAZ LOEHUHRYHIG | URP. LWLQUXUDGFH SRIAHY DG YOURX\MEBMI XQB/| RARHH SRKAREBG P LARQDOG
PLORQD/R ' HAHPEHU DG UASHRANHY D5 Z HHUAR GG DY RKHUPXUMHOADGE QRO PXUHADIHIV ROWHFRQRICDMS EDDIRH\KHHV

)



7 KHXQEAVFRXQMEIP RQNVR [ XMUHHANP DA SD) P HWDQG DQNASDAG BFRYHIHYI URP LOQKXUDGRH SRIAHYDQG YOURXMEMI XQB/DVR ' HAHP BHU ZHHDY
IRTBZV

3D.P HOW 5 HRYHIHY 2E<&1321Rg/
IQWR\DQGY
7KHIDW
7RED XMH3D P HONDQGS HRYHIHY
JGFRPH7O W/
7KH&RP SIQ DG IWAXEMADUHY| LB HH.DO WM GFOCDG! RMHIQLGARP HVY UAMOQVIOMUMGRNRD/Z K YO L) WEMM/R QP MINRQ 7 KH&RP SIQ. DOGIW
\KEMGDUHY DHFDMI IHE D/D&R SRIDIRQDGI LG DVR ' HHP BHU RODFRQRIEDMS XQUIY RUARP EGHSEDMYVIRUS 6 | HIH.DCDGG P RWKBMMUMARNRYY | RU

LGFRP H\f SXLBRWHY/

, QWHI LLYAATXDUMUR \WH5 LVHUG HIBUMDIN LHG FHABQ SRWAFERICQ) DOV HOAZP RXQVRZ HG\R* 30 B\ \WMIGHI) DOR WP MG SONGHIKLS XQWIQ* 30 3
( 1HARYH- DY WHE&RP SIQ  LQALHA® BHFPH RZQHUR * 30 3 Z KIEK\KHDEHTP HRDWILHSDVDAMH DEHGHOMY IRUS 6 IHEHIDE SXUERH/ $VD
UKOMKHFKDQIHIQWS] \WIRAYI URP QRIS CEGIVR S} CEGIFDAVHGWHUHFRI QURQ DG GHHRIQUROR FHVBQGH HIHG\E HYZ KIFK KDVEHHQUH GRAGLOWHFRQMQ)
RSHDMRQ/DVR WHE@MR Z KA WHRKOQIHLOW IV RAPXUHS 7 KH&RP SO UFRG-GDRHWP HQRQFDK Y H SHOHIQWHIP RXQ/AR [SSIR IPDMY P LARQIRY
WH\ HUHG-G' H-P EHU R UH GRARHWP SRUDY Gl | HMHIAHYERE HHQWHI LCDGRDOWBAP HOADQG\S EDUVR * 30 3 DARHWP HR WH KO HLOWEB

20Q-X0 WH2 QHIA %-DANXOAMS PAR2 %9896 Z DAMIGHGIQRQY. 7 KHEHOWUMEVHYHION. LGFRP H\E SURYIMRQV/WDAZ HHLQUIE SOWR \WHS 6
70 &XWOEG-REVS R EXVZ KLFK KDG EHHQ SKDHG RANQ UHFHQA HOWYRUZ HHVAAR H SLUHLO DQGP DEHRMURKDQHARLGFRP H\ SIRMRYY PO R ZKIFK
DHQRMIHAWHXQMD  7KH2 %9686 [P RY RMHAMQIV U-S-DBG\WHP DQEDRY FOSABT DARQR GRP HANF WHIUAK DOG GHYHERSP HOW SHIGWMUAYXQEHU, QRIS HYH)H
SRAHGHANRD  H \MIGHG\KHCELON VR\ENH ERQVG-BUIHADIRY UHOXYMAMGR WH( %7' $ EDFGEHRIRD  MFDBXOMRY WYMGLOMCDIRION WP HY/ DG
CFFHBLDAG\WWHSKDHRAR FBOQHHI\ FUAW

7KH&RP SOQ KDVHYCODAG\WHLP SRR \KH2 96/8/ DQG UH GRMGWHH | HRWLOWHHFRQRIEDAG | LADGADDNBM HOV 6SHRILFDED WHERP S WFRGGD

| DYRUIIEGILP STAWRQWHWP L) R FDK SOGI R HVR P LARQI RAMH\ HIUHG-G' HHP BHU 7 KH2 %96/ AGCQRWDYHDP DMIDOP STRARQ\WH&RP S IV
HIFAWHE DMIRU 7KH&RP SO Z LOFRQIXHR P RQVRUI XWMUHJI XLADGRHDOG GHYHBSP HIVUHDMGVRWWH?2 969/46/6 DG Z LOXSADMIWLGFRP HVE] GVFBRKUIY/DY
DSSURSUDM

7KH&RP SIQ KDVIGFRP H\Ef QHARSHIDIY) GRMAY 312/~ DQG\E FUHAWADL | RZ DB/ UHDMEVR ERK GRP HANF DOGLOMCDIRDORSHIMRY $ VR ' HAHP BHU

WHERP SO KDVUHFRG-GDCHHWG\E DAHAR P LEIRQUA GRIMY WHEHH VR P LORQIQ@WAW IRZOG/OG P LEARQIOW FHIAW 7KHGH HWHG
Y DAHWVH SILHDYIRTBZ V
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) RMIQW] FUEW

$ WAOFK EDDQRH\KHEDA \WH&RP SO0 VP DI HP HADXHAWHY DYCLOEBI SRMYH DG GH DAYHHYLGHTFHR HWP DML VX | LFLHWVXUH\S CEGILGFRP HZ LQEH
JHHDM\RXVHWHH MY GHHWGWE DAV 7 KLYDWHXP HOAYSHIRIP HG\E] MUMGFRNROE \Bf MUMGFRNRY YDHERWKLY DAVHAP HIAD YOODIRQDXBZ DIFHKDVEHHD
UFREGR UH GRARHSRWROR WHGH HIHGE DAHAKDAYP RUHONHD WDQQRAR EHUDT HG

7KH&RP SO UFRUGHG D YCODIRQDIBZ DFHUHDAMGRS 6 MUMGRIRYIQWHIPRQWR  PIARQD/R ERK' HHPBU DG \RUFRIQ]HWDD
SRMRQR \WHGH HIMG\E] DAHAZ LOQRABHWDT] HG EDHSROWHP RIHANHD WOQ@RN

)



WIS 7KH&RP S KDVUFRGGD YOODIRQDERZ DFHDI DQMAVI RHIQVEMADUH GH HBG\E] DAFWVIQWHIPRQMR P LARQWR UFRIQ] HWDARH
GHHWGM DAHAZ LOQRAEH WD HSEDHGROWHP RIHINHD \WOQQRANBQELG ©  KIGIWHERP SO VI RULIQUKEMADUHY DHPXUHQ® LQDP LQP COKMBH\ HIUFXP XOIYH
LFRP HSRMRYQ D\KEWBQAICEHHR REVIRRYHGH DAYHHVGHFHHYDODMS Z DAKDARHERP SO VI RHIQVKEMGDUHYDHSURMANY \Bf CEGIGIA/RUYHY P CLILCDON CEG!
LCFRP HI RUVKHI RUAH-CEGH XAMUHZ 1\ QR DONASDAG I XWMUHIURZ

7KHEHH IWR I SRVMRQYDUHRNAIHFRG-G XQBW/IWY/P RUHONHD WOQQRAKHWE  SRUMRQZ RXGS EHVXWELGHE XSROFKDIBIHE. \WHIBSURSUDM\E DAKRIMEY $
R ERK' HHPBU 0% WHERP S0 OGIWVEMADUWVKDYHUREGS P LAORQIRIXQUFRIQ] HOWT BHH IWUHDMGVR MBAMH SRXUY $ UFRGAGDAROR
WHEHILGQQ) DOGHYAQ) EDDGRHVR XQRHMEQWY  SRUMRQVLFOGHGLQ RMHUPXUHNIDEL A/ ROWH FRQRICDMS EDIFH\KHHNVZ DV/DVI RTBZ V
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7KHUFRGAIDNRQR QI LFDQAAL HIHFHYERR H-QLGRP HVY H SHOHCSSOLQ) \KHS 6 WIMRY UDMDQGWHCRMIOGFRP H\Y H SHOHDARHH | HRYHUDMZ HHDY
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6KOUH EDHGFRP SHODIRD
1 HARSHDMY WA |RZ DB/
&UBW
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2
7RECGH HWGW DAHV
9 DOXDMRQDIBZ DIFH
7RECGH HIWG\Y DAVHV GHV
" HHWGW CEONY
3URSHMY DQGHIXSP HOV
, QDRI LEGIDAHN
5LIKAR XVHDRHN
3UENGH SHH/
2\
7 RIECCH HIMG\Y, CCELOMNY
1 HABH HWHG\E DAV

( TXW DQG7HP SRIDU ( TXIW

MG
7KH&RP S0 VERDGR AURRY WH3OROE GROWG DOGWHERP SO SOG AVIGHB/R SHAKOHR FRP P RQWEANLO VR P LAORQ
AVIGHB/R SHAKOHLO R P LAIRQ DQGAYIGHG/R SHAKDHLO R P LAIRQ 7 KHOP RQAIGWP LQJ R GYIGHIB/SD CEBIR)

VKDUHV/R FRP P RQWRAN DHZ WLQWHVRBIAVAHNRQR \WHYRDG Z KIFK Z LIOHYDOOMAVIGHIGSD P HQVZ MQWHFRQM VR \WH&RP SDQ IV RYHDTFCSMUCDEBRDNRQ
VDA RQDRRYIRQ) EDLY JINQI ARQUGHDANRQWR LW RXUWHINDQG | RIHDWHMG HOQQV | LA DCARAWRQ FDK WX HQWVBGRKHJI DRRY $ VDUWHAXOR \WHDIJWH DM

P RAQNR GVGHB/SDGRWHARP P ROUWRANWUIRIK' HHP BU WHFRQMHMRQSUAHR WH&RP SO0 IVeHIH/$  FRQYHINE®! SUH HUHG WRAN KDY BHHQ DOWMAMG
IURP R SHMDOH D/Z HHWHWURKRG \KDUHSURHVIQWH' H HUHG 6 KDUY DI WHHP HOVDVAVPXAWHGEHBZ. 7 KHYROGG-FOBHGD TXOWWM® AVIGHGR
SHMDHR FRP P RQUWEAN \REHSOGRQ0 DK \RUWRANKRCHYR WRGDVR 0 DK

6KDUHS5 HEXUFKDH3 @Q

,Q) HELOW WHYRIG DARR Y] HE DVKDUHUSXUKDHSURIUP  Z KLEK IBEVHTXH® LFBDHGLQ0 D 0QG0 D R SURYLCGH| RAKHU-SXURDHXS \R DD
DJJUIDMR P LEIRQR RAMBAQ) \KDWR FRP P ROVRAN 7 KHVKDUHUBXUKDHSURIUP GRHVCRADYHDQH SUDARQEAM ' XUQ) \WH\ HUHGHS' HAHP BHU
WHERP SO WEXUADHGISSR IPDAMD P LARQ\KDB/R ARP P ROWRAN XQEHMH\KDHUBXUKDHSUIRIUP | RUCSSUR [P DM P LGIRQ RUDQDYHIHSUFHR
SHMKDUH ' XUQ) WH\ HIUH@GG' HRP BHU LGFOMYHR \WHU-SXURKDHR WWH) LOWYQUEED HYBKDWYIURP 7(*  \WHE&RP S U-SXURKDHGOSSUR LP DMD
P LARQWKDWVR FRP P ROWRAN XQGHMH\KDUH U EXUADHSUIRIUP | RUCBSUR LP DAD P LAIRQ RUDQDYHDIHSUWFHR SHAKDH , QWH\ HUHIGG' HHPBHU

WHERP SI) UEXUADHGOSSH IPDMY P LEIRQWKDUR FRP P RQWRAN XQG-UMH\KDUH U BXURDHSIRIULP |RUCBSLR 1P DAD P LOIRQ RUDQDYHIIHSUFHR
SHAKOH $VR ' HHPBU WHHZ D/QRDYD.OAMN BP DQQ) XQGHMHKDHUBEXUKDHSURILIP

)



6HIH/$ 5HIHP DEGI3IHHIHE6\WN

201 RHPHELU WH&RP SOQ HQMHGLQR D\KEVRUSINRQ DI UHP HQWZ W FHMREQLOYHXRLY \KH3 6 XBEVARUSWROS$ JUHP HQV | RAKHSXUAKDHE \MRK LOHIRY/R

\KDWH/R WHERP S0 IVeHIH/$  FRQYMHINE®I SUH HUHGWRAN. SDUYDOH SHMDH WH36HIH/$ 6\RAN  DGXS\RDQDJJWHIDMR DEAMRIO \KDHV
R WH&RP SQ VE6HIH$S 6\RANL DGR \WHH \WRAKH&RP SR H HIRMVAY WU KWIR VHDAXFK DEAMRIBOKDWH Z KIFEK WH&RP S5 H HAVHGRY' HAHP BHU R
\WDARQ' HRP B VKDBWWR 6HIH/$ 6WANZ HHIMXHG 7 KH\KDWW/R \WHEHUIH/$ 6N Z HIH WAKHS DAD SUFH SHMKDIHR

7TKHNH \MP VR WHEHIHN/$ 6\RAN DUHDVIRBZ V

t

&RQMMRY ( DK WKDHR 6HINVS 6\BAN LY FROMHMEGILQR\KDUVR WHERP SO0 DAKHKRTHIVRSWRODAID WP HONMAMHEMR MKXOFHR KK
\KDUHI RUDFRQYHMRQ SUFHHIXOOR SHAKDUHR 6HIHYS 6VRAN DEMVMG | RUPXWRP O UHFCSAB) DARQHYHQVIGFOXQQ) FRP P RQWRFN GYIGHIGY
WH? &ROMYRQ5 DM Z KIFK &RQHMRQ5 DMZ D/ D/R ' HHPEHU + RCHYDHHONBG\R XS \RDVRICR P LAIRQDEAWRIDKDLY
R WHERP SIQ VARP P RQWRFN WHE UROVEKOY  XSRODQ RAMRIOFRMYRQR 6HINVS 6\RANE \WHKRTHJI RUZ KIFK QRIAHR FRQHMRQLY
SIRMGGOWL-XCH EXVBURARS XIXWW 7KH\SHALLE QP BHUR YRQVEKDUYZ LOEHGHMP LGHE FFREQ) \RWH&RP SO0 VYROP H
ZHIKAGDHIIHSUFH \WH9: $3° IRMH  WAQ @ VSURMR-XH DEWWAG RUPXWRP DY UHFDSMIT] DARQHYHQWV ( CRK\KDMHR 6HIVS
BVRAN Z LODARP DD FRYHWOQR I X SOGOIERDMAEGIWKIVR WHERP SIQ VARP P RQWRFAN DAKHWHD CESTFEGI&RYHMROS DM Ll DAIQ
WP HGUQ) VELIHABHIRG/ DAHVR W LOWHDP HIGHG DG WMBAMG & HWIFDMR | FRERIDIRQR \WHERP S WHREKDWAM)  \WHO: $3 R \KH

&RP S VARP P ROWRRNHDOWRUH FHDY  SHUMKDUH DOWVRG I RUDQD. PP DY UHFDSADT) DARQHYHON SURVIGHGWDAKHDHIIHAIO WIEQ)
YROP HI RAWH&RP SIQ VARP P ROWEFN DAWHDIUHGY . $3 SHIRGLYDABDWV P LARQ

" IVIGHYGY + REHYDHHMBGWR WFHYH ZKHD LI DOGDVGROBGE WHYRDSG PXP XOUHG YIGHIG/ DAKHOIOODMR R \KH\KHD CESIFCE®
1 LTXEDIRQ3UH HHIFH D/GHIGHGEHDBZ  SHAKOMHR 6HIVS 6\WAN SOGRUDFFXHG DXOWM® QDY WHS' IMGHIGSDM 1 WHERP SO |DONR
D DAVICHEGIRUID TXOWMUDAKHKHD SO ' LYIGHIGS5 DM WHDI RUSXSRAVR FOBXMMY WHIFFUOOR XSG AYIGHIR/| RAVKFK TXOUMMHD
HIE-G AYIGHIB/Z |@EHFOBXMAG\R KDYHCFRUHE DARHHD SUYOIAQ) ' IGHIG5 DMSOY  RQOQDQQXICEDAY SIRYIG-GWDMH'  LYLGHIGS5 DMZ LOD
QR HYHM FHHGOQDUQMODAMR DOGZ LOUBYHIWR XSROWH&RP S SD QY LQFDK DIDKHY CFRXHG DG X G AYIGHIB/RQWH
BHIHVS GVRAN || WH&RP SIQ EBAHVI) R \WHSURMAYHSIRYMRQNAVRIN BHBZ RUIDOR BGHP \WHEHINYS 6VREN XSROWHSURSHUH HIFVHR
D) WE-P SIRQUIKVWE WHKRTHY \WH' LYIGHIG5 DMZ LI GRBDHR DQDQQWODMR IRORERQ) D/AKAK BB IFK RU DOUHWR BGEHP WP OQVIQ
HIHW

5 HEP SWRD $WIQ WP HRQRUDNMUS XIXWV KRTGHYR DABDAMDP DUV R WHWHQRAWEEQ) WKOWVR \WHEHIHS 6\RANRAWHERP S
PD GHIVHIZ UMK QRIFHUTXY) RUGRI LQJ R UHE-P SIRQR DURUDSRMROR KDUR WHGEHIHVS 6\RFN DADSUFHHNXOORWH/ LTXEDARD
3UHHHIFH DVGHIQGHGEHRZ

, QOGEAWRY U WHERP ST XQEHIRYDAKOHR FRQNRD DVGH LGHELOWHE KDL HIFK KRG DK KREHIVHBRIRY P D BNXUHWWHERP ST \R
SXUKDHOTRUDSRWROR \XFAK KRBHIV\KDUW/R 6HIHYS 6N KDADYHQRABHQFRQYHWG DADSXURKDHSUFHSHAKDUHR 6HUIHYS 6\RAN SO CEGILQ
FDK HDXOORWHIUDMR $ WHWP R [ \WHSIRGEMR P XAIBI-GE SHAKDHR 6HIHY/S 6VREN DONMMGI RUDD. PXAKRP DY
UHFDSMIT] DARQHYHQV SOV \ - DODFRXHG EXVCERG AVIGHIB/LQUASHRR \KFK \KOWHDVR WHH | HFAYHEMR WHRKOQIHR FRQIRCRU % WHDP RXQW
SD CEBILQUASHRWR KA VKDUHLO\KAK FKDQIHR . FRQIURAL \KFK \KDUHR 6HIHYS 6\BAN KDG EHHD FRQYHWGLQR FRP P RQWRAN P P HADMY SURMR\KRK
FKOQHR FROARD, QWHHYHIAKDADKRTHKDOEH HONBG\R U-E-P SIRQRUDSD P HYKQGHAMVAHRIRQDQG\KAK SO P HOWSURELMGE, ' HIY DHOY
WHOWWH' LYLGHOG5 DMZ LOEHUIMHG DAHWR W CERYHR

9 RAQJ 5 LIKW ( [ FFBWDVUTXUGE ' HIY DUHQ@Y. RUZ LW B DGR P DARLYUHDIMY \R\RHUWIKW KREHY DHQRAQMBG\R YRMRODQ P DWUSUHHIMS
RWHKREHYR WHE&RP SIQ VARP P ROWRAN | RAWHUDRMRQRUFRQUGHDIRY 3URNG-G\KDADAIQ WP H WHKREHYR DP DUV R \KHRANBIEQ)
\KOUW/R 6HIFVS 6VRAN DUHHQMBGAR SURYLGHZ UMK CRIVIFDIROVR WHERP SDQ WDWKFK KREHY DHHBRANY RQEHKDD R DOKREHY \R CANYDM\KHLU
YR UJKWARWDAKRTHY DGKREHYR \WH&RP ST VAR P RQWIRFN Z LEYRM DV DMQI GBI FDWRQDQ DY FRYHWGEDLY + REHYZ L@EHDGFRQMH
R EHHOM®G\R YRMWHUMDUVR 6HINVS 6\BAN XQBW DG XQICKREHYR DABDMDP DU R \WHRXMEGAQ) \KIW/R 6HIHVS GVRAN SURYLGH ! XU
Z UMD CRIFHRWHERP SDQ WDWH CUHHBAMY \R G-DRRYDMWHUYRMY UKW

[ ITXICDARQ 3UIHHHAH 8 SROWHRFRXUHFHR WHONXADNR) GWROMRQRUZ LQAQI XSR WH&RP SDQ HWHUYROQMY RULQYROQMY RUDAKDQIHR
FROURCR WH&RP SOQ D3/ ITXADINRQ( YHQN KRTGHYR 6HIHVS 6\RAN

)



Z IQEHHQN®G\R UFHYH SURUDGGLQSUH HHFHWR DD GUMEXNROR D) R \WH&RP SO0 VDAHMRWHKREHYR WHERP S0 VARP P ROWRAN 0D

P RQMDCOR\WHIWDALR [ SHAKDHR 6HIHYVS 6\WWAN SOV DOIFFXHG DG XEOGAYIGBANHIRY U D) \WHS/ [TXAENRQ3WHHMIH  IRJ
KK KRGHW\VKDUWAYR 6HIEVS GVRANRU\  WHDP RXQAXAK KRTHUZ RXGBKDYHUHFHYHG L VKK KROEHUKDG FRQYHWG\KAK KREHW\KDUA/R 6HIVS
BVRAN LR WH&RP SDQ VARP P RQRANLP P HADMY SURARVKAK / LTXEDMRQ( YHW

$  3LRMARYHS LIKW $ VAR DAKHEHIN/S 6VRANLYVRAMBEQ) \WH&RP SIQ Z LORAFHSHIP WG Z WRXVWHFRQHAR \WHKRTHYR DP DNRUW R \KH
WHORAMEQEQ) \KOWWR WK 6HIEVS 6WNWR L LOPXULGE-EWEHWLL WHIGPUHIFHR \KAK LQE-EWEHW UAXOVIQWHGYHIIHWDAR D/GH LGHGLOWH
DIWHP HQVEHQ) JUDMAKDD L. FKOQHRUDP HIGRUZ DYHWWH& KOWURUKHERP SIQ VB @F VL \WDAZ LEUAKONOQWHUIKW SUH HIHFHRU
SUVIBIHYZ W BASHPARWHEHINVS 6\RFN EHQ) FKOQIHSRUGP LQMK LQDP DAUDCY D OGG UL IKOGRHRUXQGHMENGY) WRIMKHDQ Q. FDWR HXUW
I KW\KDADH HONBGWR AYLGHIB/RUSD, P HOVXSRQ@NXEMRQVHIR MR RUSTULSDAX Z W WHEHIEVS 6\BFN

T 7DQMHI5 HIMFWRYY &RPPHAQ IURP ' HAHP BHU \KIW/R 6HIEVS GVRANP D BHWDQM HIHGZ WRXVIKH SURUZ UMK FRQHAR \KH
&RP S

T BKRVBRIMRY ( DK KREHIXQEHIWRN WDAIQGAHIEOR WD LAODAY DUHCRABHSHP IWWGR KRTSD? SXWATXYDBQMERMRT  DVGH LGHE XQEHMH
BHRXUMIY( [ FKDQIHS AR DVLP HIGG RURKHIVKRWBRVMRQLQWHE RP SO VARP P RQWIRAN DABHUIRGAGHA LHG LQ\WH& KDL

T 5HIMDARDS LIKWDQG/ RNS'S 7 KHIQMIRLYMGHEWHS HIMIDNRQDQG/ RANS S$ JUHP HMWDALIGHEE \RP HR WHE&RP SIQ WFRP P RO
\KOUHKREHY

SMMILFDNRQR &RYMHUEDI3UH HIHGEWRAN £ 7 KHEHIEVS GVRANLY FROUGHIGFRQMIIHQ® UHGHP CEGIEDHE ROHYHIMKDADHQRARBD Z MQWHERP SIQ IV
FRUWROS$ FFRAQIO WHEHIHS 6\BFNLYSUAHMGRAMGHR SHIP DOHQAENAW LOWHWP SRUDY HNXAW VFRIRQR WHFRQRIEDAMEDDFHWKHIV $ VR ' HHP BHU
0% WHBHUHVS GVRANZ DvIFFBMGWR LWI XQUHGE-P SWRQ YDOH

" HHULHG KDL
7Z RP IARQ\KDBVR FARP P ROWRANZ HH\R EHIKHG\RWHI RXQGHYR + D P INHU$ FIXMMRQER'S |, \NEMPAR \WH FROBWROWDMHKDHSUFHR \KHFRP P RQ
RAN UOKHGRUH FHHGG GUQ \WHILYH\ HIUSHIRGHGG' HAHP BHJ 6XPK FROBURQZ DVCRANDIN HG GAUQ) \WHCSSIFEMISHIRG DQGQR\KDWZ HH
IMMHG 7Z RP LRQ\WKOWVR FRP P RQWRAN Z LAEHIMKHG \KEMAAR \KH\KDUHSUFHR \WHFRP P RQWRFN UFKLQ) RUKLIKHUGAUQ) \WHVAYHD\ HOUSHIRGHAQ)
CHPEU DGXS\ROQDEAURID  \WRADIG\KDMVR FRP P RQWERN \WH3$ GAMRID HHUHGEKIWY  Z LOEHIWKHG\KEMPAR WHQ®P EHUR %RXVEKDWVDY
CHIGHE CERHIMKHG\R\MHKRTHYR 6HIH/$ VRN QRAEHQ) KLIKHAKDQDOLP RXQEHMP LGHG
$UV: DUDQN
2Q HPBEU FHVEQHIMYDH LADMG Z W $ UV& CRABCS. RISRIDARQH FKOQIHG\WHLUZ DUDQNMR CFTXUHP HP BHIKLS LOMIWVIQ* 30 |RUZ DUWION \WH

3$ WV DUDQNV \RSXKDH P LARQWKDWR WHERP SOQ VARP P RQURAN $ @KHS$ W/: DUBQVH SWHGRY' HAHP BU

6KDUHYDVHG & RP SHODIRQ

7KH&RP SHODMRQ&RP P MKHR \WHIRDG \WH? & RP SHODINRQERP P LWkH  KDVISSURYHGWWHJIUDQAR QRO XM LHGWRAN ROWRDY UMMPAG\UREN XQW 3568 V
DOG\KIUWVR FRP P RQVIRAN\R FHMIQHP SBR HY/ (RQHP SR HAVDQGP HP EHYR WHYRDGXQ@EHMHS 5. 2 &RS , FHQYH&RP SHODMRQ3@Y DVIP HG-G \WH
3300 7KHREOP B-UR WKIBVR FRP P RQWRAN DAKRY] HGI RUMMOGFHXQEHMH3@RW P LARQWKIWY $VR ' HRHP BHU P LARQWKDWWR FRPPRQ
RN Z HH DYDIOEG! | RUNXAMUHIUDON 6\BFN RONRQYJUDQAGXQEHUWH3@OH SLUHGR MMADQWO\ HOW/I URP WHEMR JUDQADQG\WHH HIVHSUFHP D GRABHOWKDOWH
| CLUP DUNHAYDOHR \RHXQEHOLQ) KO ROWHEMR JUIQAD FA) SHIRG/DHDALI GHG\R WHAN RSMRQV/DQG5 68 VRQDIWIDAR. JUIQAEDLY DARHAVFWIROR WHYRDEG
DOGH A-BWOQRHIBQQIP LMGMAWDINRY/ DOLY DB/DHVVEMAMZDP LGP XP YHAMY SHIRGR RH\ HIU 7KH&RP SDQ IMKHVQHEZ WKDBVR FRP P RQWRANXSROH HAMVHR
IRAN RSWR)/DQG YR R 568V

$ QAWRIDD DQRH SR FHHAWRRUP D BHFHYH568 VIQ@XR XSW R KVRUKHJADK IH Z KIEK YRR P HADMY DG Z LOEHVHNBG LOFRP P RQWRAN
XSRQWHGQUHRARV G-EDMUHI URP - \KHY/ROLG RUDQ HAUMHURKBQIHLQFRQARCR \WH&RP SDQ

B6\RN2 SR/
7 KHIRWRZ 1QJ) \REGIVXP P DU} HAKDUH ARV UHDWG R RN RWRQ/



5 HP DQQJ $ YHDIH

: HIKWGS$ YHDIH © HIKWG$YHDIH — &RQADRAMDOY HP $JIUIDM, QMQUE
6\RAN 2 SWRQY ([ HAVH3UFH ) OU9 DOH <HW/ 9 DOH
_ IOWRADQGY LQWR\DQRY
2 SWRQV2 XWHIQAQ) ' HRHP EHU 2
* QMG - 2 -
2 SWRQV2 XWEQAQ ' HAHP EHU 2
* QMG - 2 -

2 SWRQV2 XWEQEQ) ' HAHP EHU 2
( [ HRMEGIDN HHP EHU 2
9 HAMG DG H SHRMGVRYHNDY HAHP EHU 2
7 KHDIJ U-) DMLQUIQUE YDOHLVARHGL | HHGPHERE HHOWHH HIAVHSUFHOGEWHFBMQ) SUFHR WHERP S0 VARP P RQWRANRY' HAHP BHU
,QWH\ HOWHG-G' HHP BHU oG WRADGDEG WRADIGE WRAN RSWRQVYHAMG UASHRALYHD

$VR' HHPHEU \RBOXQUHRIQ] HG FRP SHQUDINRQ FRUNBHIDMG VR XQYHIMG WRFN RSWRQ/Z DVDBSUR LP DMD P IAIRQ Z KIFK LVH SHAMG\REHUHRIQ] HG
RYHUDZ HIKWMSDYHJHSHIRGR DSSR IPDMD  \ HOY

7 KHI DUYDOHR HIFK WHAN ROWRQLY. DGLYHAWP DMGE. P DI HP HARQWHEDMR WHJIWDQAMQ) \KHYDFN 6FKRBYRSIMRQSUAQ) P RAHD 7 KHI RIBRZ LQ) \EEGI
\XP P DU H/WHDWAXP SWRQY XM HGLQWWHYDODAROR \WHWRAN RONRQLY. DB JUDQME | RAHSHIRG QRAMG

) RUWH< HU( QaHG' HHP EHU

([ SAMGAYIGHIGIDM
( [ SHAMG RN SUFH YR

5 WN | UHHLQMBNDM
([ SHARMGWP R ROIRY/ \ HOY

7 KHH SHARG WRAN SUFH YRIWIW 1V EDHE ROWH KIMRLUEDOYRIWIN R WH&RP S0 VKRN SUFH SOV RH& RP SDQ v SHHUI URXSTVAREN SUFHI RAWH SHIRG SUR R
WH&RP SDQ VO RQ1 DUAT 7 KHYRIWDAN DUHHKP DMG| RUDSHIRGR WP HHDXOOR WHH SHAMGWP R WHUHDAMGRSWRY 7 KHUMN [ UHHLQMBWADMLYEDHG ROWH
[P SOHG\ IHBR 8 6 7WDXY | HIR FRXSRQLWKHYZ W DQHNAYDBOARP DQQI WP 7KHH SHRAGWP R \WHRSIRQY U BUAHINVWHHXIP DAMGSHIRGR WP HXQMH HIAVH
DOGLVEHMP LGHGE. FROIGHIQ WHFRQUERMIOMP V YHAMY) \AKHX®IDQGH SHABIRQY/R | XWUHHP SB HHEHKDNRU

5 HAURMG6\RANS QWDQG3 HIRLP DOFH EDHES5 HIWURAG6\RANS QW

7 KHIRTRZ LQ) \EGI\XP P DU} H/\AKDUHORRYWY UHDWG\R S 68 VDG SHIRP DFHEDHE568 V 3368 V
© HIKWGS$ YHDIH
* (OQW DiM) DIU9 DOH
568 VDQG368V SHUBKDLH
IOWRA\DQGY

1 ROYHAMG5 68 VDQG368 V' HHP EHU
* WDQMG

5 HDDHG

) RUHWG

3HIRUP DFH EDHG\KDUHDEWWA HO

1 ROYHAMGS 68 VDQG368 V' HHP EHU
* M5

5 HPDHG

) RUHWG

3HIRUP DCFH EDHG\KDUHDGWWA HOV

1 ROYHAMGS 68 VDQG368 V' HHP EHU



,QWH\ HDWHGG' HHP BHU 0% WRADGOEG  \WWROGG5 68 VZ HHIMKHG\R QRO HP SR HHAWRRLY 7 KR LY DB/ DHLGFOGHGLOWH\BED!
CERYHXQE5 68 VD/ERN JUIDMSDGUHBDHGXQW 7KHHMZ HH  \WRADEGDMG  WRXDQGS 68 VIMKHEAR QRO HP S(R HHAWRRYRAMEAQ) DVR ' HA-P BHU
oG UASHRAYHD

,QWH\ HDWHGG' HHP BHU 0% WHERP SI) JUDQAGLSSUR LP DAD WRADG WRADGOWG WRADG368 V UAS-RIHD
Z KIFK \KEWRAR CRKUMQ) FHYEQSHIRIP DOFHFUMID FRYXGS UAKONQWHIMKOFHR DQ® EHUR \KDWW/R FRP P RQWRAN HDXODR XS W R WHQ®P BHUR 368V
JUDQAG QAR 368 VIRUHMG 7KH368 VZ HHMIZ DLE-G\R AHMIQHP SR HVDQGRI | YHMDAKHHIGR DRHRAKUH\ HIUSHIRG \EMPMR\KHIFKUYHP HOWR \GHRLLE
SHIRUP DFHFUMMUDP HDKUHG RYHMAK SHIRG 7KHQ® EHUR 368 VAKDAZ LOXENP DM YHWNY FRQMY HAXSROWWHUHALSHONRQMAQ) \R EHLQWHFRMAVNHYIFHR \KH

&RP SO DG UHDWGE HQWMW KRR K WHOWYAD R WH SHIRUP DOFH SHUIRG RUWH DSSTFCE®] YHANY GOM DG DRHWIFDNRQE \WHE&RP SHODINRQ&RP P WKH\WD/AKH
CESTIHEGI SHIRP DAHRIMMUIDKDYHEHHDP HV
) RUFHMIQR \KH5 68 VDG368 VIWQMSLIQWH\ HUHGG' HHP BHU \KH&RP SR KDVRJUHHG\WR MHDFDESHE QP EHUR LGRUHP HQBODWKDUAY/ R \KH

UASHOVL WHE&RP SO0 VRN SUFHRQWH YHAMY GDAMVR \XFK [Z. OLBVILVEHBZ. DRHMBIQWUAKRG SUFH Z UMK SXYWRSIMRQVFRP SRHON 7 KHHIZ DUBYZ HHFDWMI LHG DY
HIMXW LOAUKP HONDQG YOOHG EDHE RQWWHI CLUP DUNAAZYDDHR \WHXQEHOLQ) WRANVRI HMHUZ W OKHGHAVDUYDOHR WHZ UMK SXANRSIRQY RQWHJ UDQAEDM

0 OIHP HOADMAKAARHSURITELOV R CRKUMGQ) WHSHIRUP DOFHFUMUIDROD TXOWM® EDUY DOGWHERP SHODIRQ&RP P IMWHGHAMP LQHY/Z KHKMHHSHIRP OgFH
FUMMUDZ HHVD LHG DQGFHWLHAKHIYZ DBV YR SHAHQIIH L D) GAUCQ) \KHI WADODOWMUI RTBZ L) WHHIGR! \WHCESIFCEGI SHURUP DOFHSHIRG | QWKHI LLXATXOUAL
R WHERP SHODNRQERP P IWHGHMP LQHG\WDAKHSHIRP DFH UMD RUWHSHIRP DFHSHIRGHEG' H-P BHU KOG EHHQP DG FHWLHG\WDAKH
SHAQIHR 368 VAKDAHIMGZ K UASHRARWHVILIHATP RQVRUKH368 VIUIQAGL)  ZD/ ' XU WH\ HOWHIGG' HHP BHU oG WH
QP BUR 368 VZ D/OEWVMG I RAWHSURETELQIV R DRKUHVIQY \HSHURIP FHFUMAD WA IQWHUHFRAQ R DQIGFUDHIQH SHOHR CBSR IPDAD P LARQDEGD
WOAROR H SOHR S IPDMY  PIARQOQG P LAIRY VASHRAYHD EDHGRQWHJIUIQAEDAMI DUYDDH ) RU368 VZ LW P DIHNVRIAWRY/ \WHERP S0 UFRG/
FRP SHODIRQH SHOHEDHSE ROWHIUDQAEDMI LUYDDH UHFRIQ] H3UDEE® RYHMHSHIRUP DOFHOG YR SHIRG/R WHAHLZ DB/

7KHIQUYDOHR 568 VDQG5368 VIHBDHEGUQ) WH\ HIWHIES' HHP BHU DG ZDV PUARY PIOROOQG  PLARY WASHRMHD
$VR' HHPEU VREOKQUFRIQ] HFRP SHODIRQFRIWHDMG\RS 68 VDQG368 VZ DVISSUR LP DAY P LARY Z KIFK LVH SHAM\R EHWHFRIQ] HSRYHUD
ZHIKAGDHIVHSHIRGR DSSIR IPDMD  \ HOW/
BKDUH YDHE&RP SHODIRQ&RIW
7 REDKOUH EDHGFRP SHODIRQFRIWHARLEHG | RUHP SR HAVDQGP HP BHYR \WHYROG| ROWH\ HOWHGHS' HAHP BHU DG ZDV  PUARY

P LIRQDGG P LARQ WASHRAYHD DG KDY EHHQLGFOGHELQIHHIICDNG D LQMADIYHH SHOAY/ROWHFRQRIEDAG\WEAP HOVR RSHIDIRY/
5 HIDWG 3 DUN 7 LDQDRARQY
YDDEFHVRAMDDAQ) Z [\ DM SDWA/Z HHDVI RTBZ V

$VR' HHPEHJ
LQWRX\DQBV
&XULHQADKHN
" XHIURP HIXW LOMHKR HOV 2
| FOQWR HIXW LOYHAR HOW 2

" OHIRP HDME SO

( DUQQIVSHJBKDLH
7 KHI RGBZ Q) \EEGIVHIVI R WHFRP SXBNRQR EDUE DG AOMWGHMFRP HSHAKDMHR FRP P ROVIBFN



) RUWH< HDU( Qa-G' HRHP EHU

IOWRA\DQGY
1 HACHRP HDNEEXEEG! W FRP P RQWRANKRTGHY

: HIKAGDYHDIHFRP P ROWKDUWRAMEAQ) 2 YDIE

(1THANR GLOMYHVFRXUMNAY

568 VG368 V

;. HIKWGDYHDIHFRP P ROWDWRAMDEAQI 2 * LOWG

1 HALFRP HSHMKDUH DMIEXBEGIVR FRP P RQWRNKRTHY? DU
1 HACGFRP HSHVKDUHDMIEXSEGIVR FRP P RQWRANKREHY2 ' LOMMG

7 KHIRTZ L) SRMINOKDR FRP P ROWRAN KDYHEHHDH FOGHGIURP WHFRP SXIIROR AOWME CHAFRP HSHNKDUHEHFDOHWHUH | HAWZ RXGBKDYHEHHD
DQMAOMIH

$VR' HRPEHJ

IQWRDQGY
$WV: DUWDQN 2

3XEQF DQG3UYDM:  DUION 2

6HINV/S UHGHP CEGISH HIHGWREN

GVRFN RONRY

) LQDCADO HIYDWYH, QIXP HOV

7KH&RP SIQ P INAVAP WMGXVHR GHLIYDRYHLQAKP HONV 1 XMV FRQMFW Wi P D) HFHVEIQUANY UHIDAMG\R GHAHD XHOSUFHY 7 KH&RP SI). GRVQRKRTBO0
GHUYDAYHYI RASHXDMWHSXSRAY DG VRV QRAKVHGHIYDYHYZ WK GYHIIHGRUFRP SB[ | HDMUBY 7KH&RP SDQ PXUHM® XA/ GHUYDRYHLOMKP HOMKDADHWIG-G

SUP DUO RYHIDIRIH FKDQHAKFK DAKHL HZ < RINO HIFDQMBI( [ FKDQIH 31 <0 (; © ) RUDAFRXQMY SXUSRHY WHERP ST KDVGHL QDMG W GHIYDYHFROAEFWDY
I DUYDOHKHGIH/R [LLP FRP P AR HQN

$VR' HHPBEU DG WHERP S KOGIXHOXMUVARQUPMRKHEIHOSSIR (PDAD P LARQIDIRY/DG P LAIRQIDIRY UASHAYHD R GHFD
IXHO RUZ KIFK \WH&RP SDQ. KDGDILLP FRP P LW HQAMR SXUAKDH $ VR ' HRHP BHU DG WH&RP SO0 KDGOQDAMANEHIYDAYHZ 1\ DI UYDOHR CSSUR LP DAD

PIIRQDG P LARY UASHAWHD UHFREGHGLORKMURXUHIADAHVOQGDI WP ARP P W HZ \WDIOUYDOHR CSSH IPDAMY  PIARQDQG  PLARY
WASHRARYHD  UFREHEL0 RKHUPXUHNIE O/ ROWHFRQRICDMS EDDIRH\KHHV

$VR' HHPEU DG WHHZD/ DGOSR IPDAMD P LARY BASHRAWHD R FADK FRIDMICEURMGHG\R FRXQMSDMHANDAZ D/FDMI LHE DY
WAKMRMS FDK RQWHFRQRICDMS EDDFHVKHHV $ @FDK | GZ VDWRADMS Z 1\ SXUKDUQ) DG VHI) | XHOGHIYDAYHLOQWKP HWDUHFDWL LHG D/RK-URSHIDACY LR
CHAQWHARQRICDAG WM HONVR DK | BZV

) OU9 DOHO HOVKLHP HQVDQG) LADCAD] QUAKP HOW

7KH&RP SDQ XY HI LUYDOHP HDXUP HMWIXEDFHSHAUEHGE. CFFRXQICY \WEQEDBAR YOOHLWI LCDGROCLOMKP HONV 7 KHIX.GDGRHVGHAL LY DARUHH BYHD
KIHIUAQ \WDAVXVHGZ KHOP HDXUQ) DQGAVFERQY | UYDOH 7 KHI DUYDOHKIHIUAA. JLYHAKHKLI KHMBURIM \R TXRMS SUFHY DYDOEGILQIRYHP DN LH REVHYCE®!

IGBXW DQGWHEZ FWBURIW \R OBOANGQ) WIQSDHER  LH XQEVHYTEGILGRW $ QLOMKP HM/FDM R DNRQZ MQWHI DUYDOHKIHIWK IVEDHGRQWHEZ HMBYHD
R QU FOQACEXVAR W YDODARY 7 KHIRTBZ 1Q) [VDGHAUSIROR WHWUHKIHDA GYHY

| D, CRAMVRWKH YDODNROP HKRGREV\ DUHXCDEMMAG TXRMG SUFHY| RUGHNFDCDWHIVRUCCEL QA LQCRMNHP DNV

/ D, CRXAWARWKH YDDDMRQP HERGRBI\ LGFOGHTXRMG P CUNHABLUFHY | ROMP LOUDXHN DG COELOWAYLQTRRYHP DUNHN TXRWMG SUFHY/| RAGHIIFDCRU
P LOUDXANVRUCCEONVIQLTRRYHP DNV DG LOSXWAKDADUH REVHYTEGH | RAWHDWHARUICELQN HWHIGUA® RUQEHA® | RAKEWTQID \WHIXDMP R \KH
| LOOADOQIKP HW

[ HHD , CBXWAR\WH YDODNRQP HXRGREI\  DUHXQREVHLYTE®! DG \LI QL LFDQAR \KH | DLUYDOMH DEWWR HOV

7 KHI DUYDOHR FDK DQGFDK HDXLYDBOV WKMRMSFDK \KRWWHMP LOYHKR HON WIGHUHFHYCEGY CAFRXQV'SD) CEGIDQG RAHUPXUHNIE O/ CSSUR 1P DAGKHU
FOWY LY YOOHVDVR * HAHP BHU DG SUPDUO GHRWHKRWMP P DX

)



RKHHLQXWKP HQV YDHGRQP DINHMBDGVR  \WHEHQRUL RMVFRHW\ HUHG / HYHD | UYDDHP HOUXUHP HQV \WHI DUYDOHR \WHEHIRUL RiWZ DVHXP DMSDV
DS P DMD P L@RQDOYG PLARQDVR ' HAP B DG UHSHRAHD FRP SIUHGWRDJURWADW LY YDDHR P IRODNRK' HHP BU

DG 7 KHIDUYDDHR \WHRKHURQY \WP G-BWSSUR LP DMG\WHUUHSHRRYHFDW LQ) YDOHY/DVR - HAHP BHU DG GHWR\WHIHDHRA Z W Z KIFK
ORI DUHUAANEDVHG RQAKBQI HYLQSUHYDIAQY) LOMBRINDMY/ 7 KHIDUYDOHR 1 XHI XM FRQMFVZ DVGAMP LCHEXMQ) 1 <0 (; TXRMEYDDH/

7 KH&RQMYHOA& RQIGHDIRQI P \WHIFDXAMUWROR WHEMGHVR ( P SILH3HARDKXP 30MHY // & 1Q  ZDVP HDXUGDNOUYIDHXQMD HAPEHU  DGG
PRQAG\R  PIARQD/R ' HHPEHU 7KHI DUYDOHP HMRGRBI\ | RAWHERMIHAE RQIGH DIRQACEON IVFDMRU HGDY/ HHD BHFDAHICBXAVR WH
YDODIRQP HMRGRRI\ DUHXQREVH.YCE®IDQG I QI LFDQAR\KHI DLUYDOHDGWMR HOAS SSI IPDMD  PIAIRY PLORQDQG P IARQZ DVWHFRGHEDY/DRRP SRHW
R LQAMFDQG R LDGRDCH SHOHYRQWHFRQRICDME WEMP HOVR RSHDARQV RAKHFKOQIHLQWHI DUYDOHR WHE RN HA& RQUGHDIRQ! RAKH\ HOWHEG

" HPEHU 0% UASHAYHD DQGCSSH IPDMD  PLARY WRADGOG P LARQR LGFRP HZ DYBFRBGD/DARP SRHR RMHU LGFRP H
H SHOH GHARQWHFRQRIEDAG WP HOVR RSHIDIRY/| RAWH\ HOWHIGG' HAHP BHU 0% UASHRNHD

8 QMDKHUH SUDIRQRY' HA-P EHU WH3XEQF: DUDQN D/GHIGHGIQLRM  Z HHP HDJKUHG DVOUYDOHDAKHHIGR HIFK USRI SHIRGDQGEP RXQAM
W PIORQD/R ' HHPEH 7KHI DUYDDHP HNRGRB)\ |ROWH3XEQF: DUWOQNZ DVFDMIRU HGD// D $SSIRIPDAD  PIARY P LARQDG
P LARQZ HHUFREGDVDARP SRHR QMGG RMHU LDCADO.GARP HRQWHFRQRIGDMG WM HOVR RSHDIRQY | RAKHFKOQHIQWHI DUYDDHR WH3XEQF:  DWIQN
IRAKH\ HOWHG-G' HHP EHU DG UASHRRYHD

8 QMDNHUH SUDIRQRY' HA-P BHU WH3UYDM: DUWIQN D/GHIGGIQLRM  Z HHP HDXUHE DAVDUYDOHDAMHHIGR HIFK BERWY SHIRGOQGIP RXQM
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$ JUHP HAZ LWRXWAP SOLKY D) \WKAK REQIDARQY/RY LHVIQDD UASHAW




6(&7,21 &ROGWROAR(|IHAWHHW 7KHHIHAYHHNVR MY$ JUHP HOAAXEMRAR \WH\DY CRNRQRUZ DYHUR HIFK R WHI RTBZ 1Q) FROAMRYY WHAMRQ
Z KLIFK \KAK FRQAMRQY DH\DIM LHGRUZ CYHS \WH?E 6HARQGS P HOGP HOW |THRAMYH' DM

D_( [ HDANROR $ P HIEP HOW7 KH$ GP LQVRDAYHS JHYNKDTKDYHUHAHYHE DFRXQMEIWR WLY/$ JUHP HAWH HAXMG DOGCHIVHIGE, \WHYRURZ HJ \KH* XOLDQRLY
DOGWHS HIXWHG/ HIGHY

E ([ HDANROR &UHEW REXP HOV 7KHS$ GP LQVADAYHS JHINKDTKDYHUHFHYHS FRQMEDWR HFKR \WH* 30 ( P SIUHBHRXUMW $ JUH-P HOMKH& CEMIDR CH
( QDIHP HQW HIWUDQG\WH3BEIHS JUH-P HQADQG\KAK GREXP HOM\KDIEHLOQ! RP DG VEMIIFH\DN CRRLY WRWHS GP LQVDIYHS JHWDQGWH/ HOGHY DQG\KDTEH
H HXMGE! DOXD DAKRU] HGR I LIFHUR \WHOSSIFCEBIZHIRY/

F_&RUMDE LIKWS JUHP HOA7 KHS GP LQVADIYHS JHINKDTKDYHUHHYHS DFRXQMEDWR \WHERIDMICS LIKWS JUHP HQVURP 31 & 94N DG \VKAK & RIDMID
5 LIKWS JUHP HQNKDTEHLOQIRP DOG\XEWBFH\DINM CARY VRWHS CGP LQVADIYHS JHIADQGWH/ HIGHYDQG\KDTEHH HXMGE! DGO DAKRU) HERILFHUR 31 & 9N

G.$5. 2 3HIRBXP 2 [IHIY 7KHHKD/EHHDQMKOFHR FRP P RQ( TXW, QMIMVR $5. 2 3HURBKP &RS HWHU L LQDQLQMWIOSUP 0¥ SXEIF R IHIQ)
SXUXOQVR DQH | HARHU-I VADIRQ AP HOARD) RP 6 [LB{5Z W WKH6( & LODAFRUEIFHZ W WHG HRXUMIYS FARU L \R DKLLG SOV LODSUYDMSORHP HQABAXEY [QGHA
FDK SIRHHBVR R OWARDQWWHLP RXQAUFOGHELOWHP DUNHY P DMIDY SURMG-G\R/ HIGHY WHE$5. 2 3HARDKP 2 [IHIQ)  SIRMGE\WDAQR GHJ ROV FRIGUR)
VREH\DMLHG DQ$5. 2 3HARDXP 2 [1HIQ) SXUXOOAR [ _FOXH L R \WKLY6HANRQP XWEHFRP SBIMGZ LWKLQRCHKXQELHG\R HW @ VR WHH HURQAMR KLY
$IUHP HOARU \ _FIH UL R \MVBHRAIROP XWHEHFRP SBIMGZ MMOM[ W @D VR \WWHH HPURQGDMR \MLYS$ JUHP HOW

H3URFHOVIURP $5. 2 3HARBKP 2 1IHIQ) 6DV IARY HIGHFH\KDUEHSIRMIG-G\RWHS GP LQVADAYHS JHQMWDNRAMBWWWDY R DQ GHWDK SIRRHHG/R
WH$ 5. 2 3HARBXP 2 11HIQ) \KDOKDYHBHHQ FRQUEXMG \RWHYRUIIRZ HUI RUIP WG SDMGHIALS LQIM WY DG \KDTKDYH BHHQXVHG\REP DNHDSUHED P HQKQEHMHE& BHEW
$ I HAQDAFR@HZ IN6HANRQ D

| $5. 2 3HARDXP 6WKRAMH 7 KHRUDQ) DARTOMKAMHR $5. 2 3HURBXP DOG W6 XEMADUHAKDOEHVDM CRRY \R\KHS GP LQMIDAYHS JHIADQG\WH/ HIGHY
QIWUDRIEGIGVAHNRY SIRVIG-G\KDAZ MKRXWIP MY \KFK CESURYDOW KW WHRLU D) DARCOMKRMHSUIAHOME\RS GP LOWDAYHS JHOWRY' HAHP BHU D
GHP HE\R EHOFA-BEEBIR S GP LQVADAYHS JHOADQGWH/ HIGHY

J _$XKRIN' REXP HON 7 KH$ GP LOVRDAYHS JHINKDTKDYH BAHYHGEWHI RTBRZ LQ)

L.$ WFOVR  FRERDIRDEKOWS REXP HW &RSIHVR FHWIHGOMFBVR LOFRSRIDMRQRURKHRKDUMUGRAXP HON DVDSSTAEG! R HIFK &UHAVBOWY HIFK
3GGIRUDG* 30 (P SUHFHWIHG $ B DORILFHUR KK &UHEVBDW \WAK 3GGEIRURS 30 (P SIUH SXOXOQWRDQR! | LFHIVFHWLFDMLOI RUP DG \KEMIGFH DM CRRLY
RWHS CGP LQUADIYHS JHA DVCBSIFCEG! D/R \WHEHARQGS P HIEP HW( |1 HARYH'  DMVR EHVIXHDQG FRUMAIOG LI RUHDQGH | HAMDVR \KFK GDM DQG % \R EHWWKHDOG
FRP SBIMDVR DUFHQVEDME! \WHDSSURSUDM* RYHP HOBCH XWRINY R WHWEMR IWLGFRLSRIDNRQRURLI D] DARQ DvCSSIFCEG! DG DIVKAK GRAXP HOM\KDGEH
DI CRRY \RWHS CGP LQVDRYHS JHINDQG\RH/ HIGHY



L5 HROWR)/ &RSIHVR UAROMRY/R \WHERDGR QUHARLY JHHDOSDWGHJRUARP SOUTEGIP DDILQ) ERG. R HIFK &UHAVBOMY HIFK 3GEIRUDGG* 30 (P SIH
DSSIRYLQ) DG DRI LY JUHHP HOMKHWIQLRNROY FRQMP STMGKHIE DG DR LQ) H HHAWRQDOGAHIYHY R \KHS JUHP HWDOG\WHRKHS AW RAXP HOV
FHWIHGE! DQR ILFHUR \KAK &UHAVBOMY \KFK 3GGIRURLF 30 (P SWUH SXUXDQARDQR | IFHIVAHWIFDMIQI RIP DG VKEWBIFH\VDY CRRLY \R\KHS GP LQMRDAYHS JHQW D/
DSSOFEG! D/R \KHEHRQGS P HIEP HOA( [ HARYH'  DMVR EHWWKH DQG FRUHAGG QI RIFHDQGH | HAVDYR \KFK CDM

L 9% @7 V2 SHDNY) $ JUHP HYBOWGHIKIS $ JUHP HOAS RS R \WHE @7 V SDVGHIKLS DI UHP HWRUFRP SDUIEGIRSHDIVY RUCP WG ACELOW ARP SOQ
DIUHP HQAR HIFK &UHAVBDWY HIFK 3GGIRUDQG* 30 ( P SILHFHWIHGE! DQR ILAHUR \KAK & UHAVBOWY KK 3GEIRURUF 30 ( P SILH SXUXOQAR COR | LFHVAHWIFDMIQ
IRP DG \MEWIRHVDA CRRY \R\KHS GP LQMDAYHS JHQW DvDSSTAE®! D/R \WHEHRQGS P HIEP HNY [1HRAMYH'  DMVR EHVAKH DG FRUHANIQGLQI RIFHOQGH | HVDVR
XK GO DG DIVKAK D) UHHP HQMVKDTEH\DIY CARLY \RWKHS GP LOMADYHS JHOADQGWH/ HIGHY

LY * RRGAEQ) 2 WICDOFHWIFDAVR JRRGWIRAQ) H IMMPHRUWHIXLYDBIVZ W ASHRAMR HIFK &UHAVBDW HIFK 3GGEIRUDG* 30 ( P SILHFHWIHGDVR D
UWHRHQAEDME! WHIOSSURSUDM* RYHOP HMUDS XKRIMVR \WHWEBMR LGFRUSRIDNRQRURLI D] DARQDQGHIFK RMHMBIMLOZ KIFK DAVHVRZ GHSRUBDHGE D) R WHEWEW
30UV 3GGEIRYR 30 ( P SWHDHEFDMERULQZ KIFK WHI DOUHVR\R X0\ DOGEHIQIRRG\ERAQ) FRXGUDRIED EHH SHAMS\RKDYHDO DAMUDCS GYHYH( |HAW

Y_.PPEHR $ QLGP EHR FHWIFDMR HIFK 5 HIERQUED2 | IFHUR HIFK &UHAVBOWY HIFK 3GGIRUDGG* 30 ( P SILHDXAKRU H3VR H HAX\MDQG GHIYHMH
&UAW RAXP HQVAHWIHGE DR ILAHJ SXYXOQAR DQR | LFHIVAHWLFDMLQIRP DOG\XEWDFH\DN CARY \RWHS GP LQUADIYHS JHIMR EHWKHDQGFRUHAAD/R \WH
6HRQGS P HXEP HQY | HALYH' DM

K _3HYRIICBURSH W & RIBMID 7 KHS GP LQVADIYHS JHIWKDEKDYHUFHYHGWHIRBZ Q) LOIRP DG \KEWBFH\VDM CRRLY \RWHS GP LQMADYHS JHQV

L/ HR6HIFKH &HWIHGFRSIHY HFK DVR DUHHQAADM R 8 && VHORKHYLQWHMUMVG RNRQ/NVSHAL LHG LQWH 3 HIHRANRQ & HIWLFDMZ LW URSHRWR HOFK & UHAVB DWW
HFK3GERUDG* 30 (P SUH \RIHKHZ W FRSIHV/R DOHLAQIVAWRHGE VXK VHORHY

1L 8&& ) IOV &RP SBIMGS && |LQDIA.Q) WM HONI RUHIFK CESURSUDMMUMVG RIRQDVLY GHAHADY RUDSSURSUDM LOWWHS GP LAMRDAYHS JHOMARBIGVAHIRD \R
SHIHAARHS GP LORDAYHS J HOMAHRXUMY LOMBWNQWHE. RTDAMEO

(L _( TXW &HWIFDMY &HWLFDMY L DQ HYGHGALQ) WH( TXW , QMW SBEIHE\RWHS GP LAMDAYHS JHVEXXOQMRWHE HXU $ JUH-P HOADQG\WWH3BGIH
$ JUHP HONDQG XQEDAG\MIQM HUSRZ HY/Z W UASHRAHIHR GXO H HRAMGLOEDIN

L/ HID® SQROR &RXQHD7 KHS GP LQVIDAYHS JHIWKDTKDYHUHFHYHS ORIQRORIRSIQRY/R FRXQHD RUWHE UHAVB DM WH3GEIRWDQG* 30 (P SUWH
DMG\WHEHRIGS P HIGP HOY | HAH' DMDQGDEAMM-GVR\WHS GP LAMDAYHS JHIADQGWH/ HIGHY LQIRP DOG\KEWBGFHCFA-BIEGWRWHS GP LOVRDIYHS JHOW

MBRYHR &HWIFDM 7KHS GP LOVADAYHS JHQNKDTKDYHUHFHYHEDERYHR &HWIFDMSUEIHGE, WHRKH | LGDQALOCR! [ LFHURURKHUS HSRQUEGI2 | LFHU
DSSIRYHGE. WHS CGP LQVADIYHS JHOWR $5. 2 3HARBXP \WHYRWRZ HURJ 30 ( P SILH DvDSSOAEG! DARWHI LCDGRADCFROBARY \RYHR DOGUHIAWGP DMLYR L
$5. 2 3HARDXP DOGIWEXEMGDUHY (L \WWHE&UHAVB DMWY DOG\WHUBXEMADUH/DQG UL * 30 ( P SIUHDQGIWGXEMADUH/ LOWKEWEQMM \WHIRP R_([KEW  J \R\KH
&UHAVS JUHP HWV



N_0 DMIDORROMFW 7 KHYRWRZ HNKDGKDHGHIYHIHSFRSHVR HIFK O DAMUDOS RMEPARWKHS GP LQVADAYHS JHOAMFHWIHGE, D5 HERQUEGI2 |ILFHUR \KH
YRURZ HUD/EHQ) WKH FRUHADQGFRP SBIMDQG0 DMIDDS | LODME ROMPVKDTEH\DIM CARY VRWKHS GP LQMADAYHS JHOADQGWH/ HIGHY SIRVIGHE\WDAZ LWKRXVIP M)
\XFK DBSURYDOLL KWAVHNVRY CERYH WHGIIWR \WHO DMIDCS | [ LODMERQMFVGHIYHIG\RS GP LQWDAYHS JHOWRY' HAHP BHU DHGHP H3\R EHOFR-BEBI\R
$ P IQMDMYHS JHINQG\WH/ HIGHY

O3HIHANROZHWIFDM 7 KH$ GP LQMDAYHS JHINKDTKDYH UAHYHE D3HIHANRQ & HWIFDM GOMGDVR WHEHRQIGS P HIGP HOW | HARYH' DM GXO H HRWGOWG
GHIYHIGE HIFK &UHIAVBDW

P &BQ) &HWIFDM 7KHS GP LQMDAYHS JHNWKOTKDYH UHFHYHS DRHWLFDMRUPHWIEDM/H HXWGE D5 HERME®I2 |1 LIFHUR WHYRIRZ HJ WH3GGIRYRU
* 30 (P SILH D/DSSOFCE®! D/R \WHBHRQGS P HIEP HOA( [1HAH' DM LQIRWP DOG\XEMBGFH\DIM CRRLY \RWKHS GP LAVADAYHS JHOAKEIN KDL WHHGRVGRAY LWADQ
SHEQ RURJRQ CRIRY MWLM DARY QW DIRQRUSIRAHEQ) LODQ ARAWRUEH RIHDQ. RKHUF RYHCP HOBCS XWKRIAY $ O HAMY \MLYS$ JUHP HOARUWHRKMH-U
&UHAW RAXP HOV WDMD/CRABHD\HINBG G\P IWHG YOFDAG QVAKDLIHE RAWP LODMG SURMAVRWHEHFRQGS P HIGP HO | HARYH' DMRU % \KDASXUSRWARDH HAATD)
&UEVEOW DQ 3GEIRJ* 30 (P SIHRUDD R \KHUBXEMGDUH/ RAKHWIQLANRQYFROM SDMKHIE  Z KIAK CRIRD VWO DARY @M DARQRUSIRFHHAQ) FRXG
WDRIE® EHH SHAMGVRKDYHDO DMUIDDS GYHYH( 11 HAAMKDAMD/QRABHD\HNBG G\P WHG YOFDAG QVAKDLIHG RAWLP LCDMG SUR AR WHBE HFRQGS P HOGP HWY 1 HARYH
* DM DQG L LP P HADAMD DWWIIMCQY HIHFAARWYS JUHP HOMKHRMHIS.BEW RAXP HIV DG DIDKHWDQLANRY FROMP STWG\R RAFXURQ\WWHBHRQGS P HIGP HOW
(IIHAYH DM $ QR' HDOWR YHIR ' HDOW MV % DOU-SUHHUBNRQYDQGZ DUDQNAY FRQEGHS KHHODOGLOWHRKM-UEWEAW RRP HOV — Z W UASHRAR
UHBUAHQBANRQY DOG Z DUDQNAAKDAFRQEIQDP DAMUIDINW TXDI LFDARY DHWKHOQGFRUHAIG  Z WK UASHAVWR U-SUAHQBANRQY DG Z DUDQMA/ARDAER CRAFRQEIQDP DMUDIW
TXOM LFDIRQ DUHWIKHDQG FRUMANGQ DTP DAUDOUASHAW LQHIFK FDH DVLL P DEHRQOQEDVR \WAK GDM H AH-BWRUDD UHSUAHQEANRQRUZ DWDQW P DGHDYR DQHAMHIGDM
Z KLFK UHBUAHQIBANRQ QG Z DU \KDTEHWIKH DQG FRUHRNRUMIKH DQG FRUHANGQ DTP DAMUIDOUASHAV DYDSSTACEG! D/R \KAK HUMHUGDM OQG & WHEUHEVBDMA/DHIQSIR
IRP DARP SIDQAHZ W HOAK R \KWH QMO LDCADCFRYHIDQMHNVRIW LQ6HAIRD R WH&UHAVS JUH-P HQWVDYHYLGHIRHGWURXI K GHBIBG FOBXOMRQ/R KK | LQDGADD
FRYHIDQWVRQDVAKHXGIVR\XAK FHWLFDM D/R \WHOWED R \WHP RMBFHO® HIEHG! VADODXONM

Q.) LOCADH\IAP HOVDOG) LODCADCBURMANRDY 7 KHS$ GP LQVADRYHS JHINDQG\WH/ HIGHY WKDIKDYHUHFHYHGFRIHVR L DSURIRIP DEDDFHKHHVRAKH
YRURZ HUDQGIWEXEMADUH/DG L \WH) LODCADCBURVRNRQY FHWIHGE) \WHRKIH | LQDQALOCR! [ LFHUR \WHYRUWRZ HJ HIFK R Z KUK \KDOEH\VDY CRARY \R\KHS GP LQARDAYH

$ JHQNDQGWH/ HGHY

R (RZ < RXUSXWRP HJ 7 KHYRWRZ HJ HIFK RHUE UHAVB DMV HIFK 3GGEIRUDGG* 30 ( P SLUHVKDTKDYHSURYLGHS DOIGRAP HQBMRQDQGRKHULG RIP DIRD
WDRIE® UWINXHMGE \WHS P LQWDAYHS JHIARUDD / HIBUDMBDW @D VSURMR\WHEHRGS P HIGP HON | HAYH' DMIQREHAMFRP SO Z W IWRIRQ) REQIDARY/
XQEHUCSSIFCEGH NGRZ \ RAUPXMRP HJ DOGOQIP R OXQEHIQ) IXGVDQGUHIXDIRYY [FOGQ) \WH3DMR/S AMQHFK FDHDMBDIWLYH  96MCHK D VSURAR\KH
6HRQGS P HYEP HY | HAYH' DM 7 RWHH \WWQATXDI\ LQ) DD GO DCHMM FPXMRP HI XQEHAHYHH LADCR Z QHYIKLS 5 HIXOMWRQ \WHYRWRZ HAKDTKDYHGHIYHIHGD
%HH LADCR Z QHYKLS & HWIFDINR)



S 1 R&RICEW 7 KHWIQLAMRQ/FRQM SDAME. WV$ JUHP HWD \KDDRABTTXUHOQ. ARQHARUCSSURYCR UHIDARQRUILAY) Z W RUDQ) RMHUCRIRQE
DQ * RYHP HIBOS XWRUMY RUDD. RAHMLLG3HIRY LGFOAQ) WKDKRTHYRUDD FOWR GLARY Z KHKMHIQMMKNGRUGMOMARG R D) &UHAVBOMY WH3GGIRY
*30 (PSLHRUDD RAHBHIRY DOGQRVKAK FROHADSSURYDOD U MDARD 11000 RURKHUCRNRQLY GHHADY | RAVWH YDIGAW RUHIRAHEQIVR DY &UHEW RAXP HVWRJ
WHFRQXP P DARQR WHWBQLRIRQYFRQAP SOMGWHIE.  H A-BKAK DvKDYHEHHQ REBLGHE RUP DEHDQG CUHLOI X@ RUHDQGH | HAMRKHAKDD L WHUFREQ) DGILAY) R
WHEHRXUMNY' RAXP HONVDVUTXLWGE WV$ JUHP HWDOG (L \WWRVHWKLLG SOV CESURYDY RUFRQHQIVZ KUK Ll GRWP DEHRURBBGHS Z RAGCRVDNHD' H DXORHIKQEH
FRXGQRAFDREIED EHH SHRAMGWRKDYHDO DMUIDDS GYHYH( |11 HAWRUCR GRAKDYHDQDGYHYHH [ HFAARQWHHI RIATCEON R WHEBEW RPP HQV E \KDODRMRDMOQ
5 HIXWHP HAR / [ CESTFLEGIVR YRURZ HJ D) RAHUE.UHAVBOWY WH3GGIRYRY 30 ( P SILHRUDD REHUR DO * RYHOP HIBOE XKRIW F \KDDRWRIDMRUAXOW
DCH DXOXQEUD) LQCHMHRIRKHUDI WP HOAHIDLAQ) , QG-BMIHNVR \WHYRURZ HJ D). RKMHUSHAVBDW WH3GGIRYRUF 30 (P SIUH RULYHUMAVR DUJKW
WHIKQEHAR BIDXUHDQ. SO P HQWREHP DEHE, WHYRUIRZ HJ \KAK & UHAVB DMV WH3GGIRYRU 30 (P S G \KDDRWRIWOQ 2 WG] DARY' RAXP HIWR WH
YRURZ HJ DY RKMHUGUHAVBOMY WH3GGIRYRU 30 ( PSUH H \KDOGRMWRDMRUAKXOMDGH DXOXQE-UD) 0 DAUIDOS RMEPAVRIILYHUMAVR DU KWKHIXQEHAR
WDUWHDQ SD P HYWREHP DEHE, WHYRWRZ HJ \WAK &UHAVB DY WH3GGIRYRUF 30 ( P SILHDGG | \KDDGRABXOWQWHFUDMRQRULP SRIMROR D0 / LHDRQDQ
SURSHW R WHYRWRZ HJ D) RKHUS.BEVBOMY \WH3GGEIRWRUF 30 (P SWUH RKHAWDQWH/ LH/FUDMGE. WHEWEAW RAXP HOV

T _1 RO DMIDCH GYHYH( IIHAABLGRH' HRHP BHU WHHKDDRMD/HRAXUWHE D). YHMRUFRGEMRQWDWDY KOG RUFRXG EHUDRIE® H SHAMS HWHJ
(QAVIGOD RUIQWHDIIWIDM \RKDYHDO DALIDCS GYHYH( [1HAW

U XH' LOIHFH 7 KH$ GP LOVDAYHS JHIWKDTKDYHARP SBIMGDOBIDOM] CAFRXQIQ) BXMCHN | LDGADDHYURGP HOEDW®! DQG( 5,6$ GHAMHIH
FRAHQQ) WHYRIRZ HUDQG WG XEMADUHY \WH3GEIRYDQGWHUG XEMADUHY DG+ 30 (P SILHIQHIFK FDHIQVARSHDIGZ LW WAXOVIQDIUASHRRMDM CRRY RWH
$ CP LQUADIYHS JHONQLIMRBIGVAUHIRD

V_$ GAURTD REXP HON 7 KH$ GP LQVADIYHS JHWKDEKDYH BFHYHE\KAK RM-UGRR® HWDAKHS GP LORDAYHS JHINRNSHADOFRXQHORWHS GP LQVRDAYH
$IHIWP D WDRIED BINHMW

W) HVOOG( [ SHOHY 7KHS GP LQMIDAYHS JHIDIQGWH/ HIGHYA\KDTKDYHUHFHYHG DX HAY DG P RQVGHDQGSD CEG LGFOQAQ) \R\WHH \WONQRFHG
UHP EXWHP HOARUSD P HYR DOUDRIEGIRANR SRANAW] SHOHV/UBTXUHG\R EHUHP EXUHGRUSOIGE. WHYRWRZ HIKHIKQEHU XQEHMH( QIDIHP HOW HARUDGGE XQGHWH
&UHAYS JUHP HOMGFOGQ) Z WWRAWIP MIRQ \WHU-DRIEG! HVOGH SHOAVR / DMP  : DMQV/ / 3 FRQHORWHS GP LQVADYHS JHV

X * 30 (PSLH HSRMVES FIRXQAT7 KHS$ GP LQWDRYHS JHINKDTKDYHUHHYHS HYLGHIFHWDAKH G-BRUIWIFFRXQARUCFFRXQVR * 30 ( P SWHVREHFRYHIGE! WH
*30 (PSLH HERVVS FFRXQMRNRDS JUH-P HOMDYHEHHD FWEEDKHGLQDP DOCHADIM CARLY \RWKHS GP LOVADIYHS JHON

Y 6AKHX®  \RWH&UWHEVES JUHP HON7 KHYRURZ HAMKDOKDYHGHIYHIG\R \WHS GP LQWIDIYHS JHQADQXSCDMSDGHRP SBIMGFKHG®T  \RWH&UWHAW
$IUH HQMQDFFREJHZ W6HANRY R \KH&UHRVS JUHP HQWV

Z &ROXP P DIROR $ P HIEP HOMRWH31 & ) CHAOW $ QLP HIEP HOARUCP HIGP HOADQG UAWBAP HOARWH3 & ) CAAW LOIRP DIG\KEWIFHUDRIED
CFA-BBEGIVR\WHS GP LOMADAYHS JHIAKDY EHHRFRQXP P DAMGRORUSUR MR WHEHRQGS P HIGP HOW | HAMH' DM




) RUSXBRHVR GHMP 1QQ) FRP STDGRHZ LK \WHFRQBMROASHAI LHGLOWY6HUWRD  HIFK /. HIBHARDADMIGHEWLYS JUHH-P HONKDTEHGHHP HEWR KDYHFRQHMG\R
DESURYHG RUDFAHSWWG RUR EH\DIMLHG Z W HIFK GRAXP HNRURHUP DRUUATXULHG\MHXQEHMR EHFRQHQMG\R RUCSSURYHG . RUDFR-S\BEGIR VDI CRRY \R D/ HYGHU
XQBW\RHS GP LQMDAYHS JHIWKDTKDHUAHYHE CRIFHI BRP \XFK / HIGHUSURAVRWHBHARQGS P HIEP HOY | THRAMYH' DM\GHAL LQ) IWREMRAIRQ\WH MR

6(&7,21 3RMEGMQI0 DAY : LMOWLW @ VR WHEHRIGS P HIP HON | HAMWH' DM RAKAK GRQHUSHIRGD/DIWHGWRIQZ UM B\ \KH
$ P LQUADIYHS JHQAQIWVRBIGVUHIRY * 30 ( P SIWH\KDIKDYHGHIYHIGWRWHS GP LQVADIYHS JHQAKH* 30 (P SILH' HBRVVS FRRXQIRQINRCE JUHP HQAQIRP DG
KEWDFHVDI CRRY R WHS GP LQWDRYHS JHQWV

6(&7,21 5 HBAHIBIRO/DOG: DUDONAYR \WHEUHAVBOWY ( DFK &UHAVBDMY KHIE U-SUAHIVDQGZ DUDQWV D/R \WHEHRQGS P HIEP HN [1HRAYH' DM D/
IRBZV

D ( DFK R WHU-BUIAHQBNRQYDQG Z DUDQMY FRQBIGHG QS WIF®, ,, R WHE&UHAVS JUHP HQADQGIQHIFK R \WHRKHU& AW REXP HQWLYWKHDQG FRUMRAAQDD
P DAUDOUASHRW H A-BWZ W UASHRAR U-BUAHBIRQY DQG Z DUDQNAYZ KUK DUHH SUAAG TXOMLHGE, P DMIDIWN Z KK KDOEHWKH DG FRUMAWO DIUASHRAN RQDQGDVR
WHEHRQGS P HYEP HQY | HARYH' DMDVYLL P DEHRQDQGDVR KA CDMH AHBVWRWHH \WAKDAKEK U-BUAHBNRQY DQGZ DUDQNH SUAKD \GHALLFDID UH HAR DQHMHJ
DM LQZ KLFK FDHVXAK U-SUAHQEINRQY DG Z DUDQIA DUHWKH DOG FRUHRAAQDTP DMIDOASHRAVDY/R \KFK HOMHIGDM

E 1R' HDXORY YHIR ' HDXO¥ MVD/R WHEHRQGS P HIGP HOW | HAMH' DM

F 7 KHHKD/QRAEHHRDWWIP LQDIRY TP HYEP HQAP RA IFDARQRNXSSBP HIMR DD 0 DMUIDOR ROMPEHIYHHE SXUMKOQAMREHARD N KHER D\WAMHH HXNROR
WLV$ JUHP HARDAZ RXQB EHP DAUDTD CoYHYHVRWKH/ HIGHY

6(&7,21 ([KEVS 0 RAIFDIRYY 7KHYRWRZ HJ HIFK * XOUDQRUSDMY KHHR DQGHIRK / HGHUSDIMY KHIR HIFK KHIHE. D) UHH DG DFNGRZ GIGEIHWDAZ KRNI
IXUKHUFRQHOVURP O & UHAVBOWY R HGHU SURAR RUXSRQWHEHARQGS P HIGP HW | THAMH' DM \KHS GP LQMRDAYHS JHIADARRU] HER | LOIQ\WWHEDM/DQG QP H/
R GRXP HONZ LMOQWHE AV JUHP HOADMRKHEDY( [ KIEVS KHHRVRWKHH \MOAKAK GDM/DQG P HYKDYHEHHQ GIVEDBN DVR \KHEDMKHBR

6(&7,21 (IIHFAWRQ&UWIW REXP HOV

D ( [ A-BWD\GHALLFDI CP HIGHGKHHQ DO&WHAW RAXP HOMKDBFRQMXHWR EHLQ! X@ RIFHDGH | HFMWDQGOHKHIE [QDOUASHWDNHEDOGFRQLLP H3
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3$11IGDM \KDTP HXQ Z W UASHAMR DVGHAL LHG3HYIRD DERMHUBHIRQWDMALR®  RUQALHA® \WURKIK RIHRUP RHLQMP HADWH/ SRMRYRUYV&RQMRDBGE, RU
LVXQEUFRP P RQ&RQIRCY. W WH3HIRQ\SHAILHG

3% JUHP HOV \KDTP HIQWMY6HRQGS P HIGHG 0055 HABMG & UHAVS JUHP HOADYP D 1URP \IP HVRWP HEHDP HIGHG P RAILHG [P HYGHG DOG UAKBAG \KSSBP HOMS
RUUHADAG

33 QMIDMYDHS5 DM \KDTP HIQ IRUDQ @) DUDMSHUDQP HDCOR\WHIWDMIR D \WH3UP H5 DMIQH | HARQWWAK @ E \WH) HEHIDD) XQB/( |1 HARYHS DMLO
HIHFWRQWHK@ SOV R DG F WHWP R L $GMMMG7HP 62) 5 FOBXOAMS| RUHIFK KK @ EDHGRODD, QMMABHIRGR RGHP ROK GHMP LGHE\ER
YMCHY D VSURMR\KK @ SOV L LQHIFK LOKBGFHDVR \XAK CDMR GHMP LDARD ) RUSKIBRHVKHIR  23UP H5 DM \KDTP HIQ DATQ WP H \KHUDMR
IQMAKEHIDP SXEQF® DYRXGHGRURKHE VHIGQINLHG URP. WP HVRWP HEL \WWHS GP LQVADAYHS JHQADAW SUGRSDOR | IFHIQWHS QWGE\BIMVR $ P HIFDDYIWSUP H
(DM ( CAK FKOQHLQWH3UWP H5 DMVKDGEHH | FAWHDVR \WHRSHIQ) R BXMCHVROWHE \KFK FAKOQIHLQWH3UP H5 DMRARXY 7 KHSDMAY KHIR DANGRZ GG HWDARH
(DMDQRXGAHGSXETFO B\ WH$ CP LQVADIYHS JHADVIW3UP H5 DMLY DQLQEH  RUEDAHUDM DG KDEGRACHHADUD. EHIWEZ HIRIEHKNDM AKDI HEWR IWRXWRP HYRU
RKHUEDONY DOG3) HHIID) XQB/( [1HAMWHS DM \KDTP HIQ [RUDQ @ \WHZ HIKWGDYHIIHR WH DAY RQRYHLI KWHEHDO XQB/MBQLRNRY/Z W P HP EHYR WH) H3HID
5 HHYHE- WP YOONR 1 HZ. < RN DUBQIHGE | HEH.IDO XQBYELR\HY DV SEDKHE ROWHGH WXFAHHAQ) 96MQHW' D B\ WH) HAHIDCS HHYHYOINR 1 HZ <RI RUL
KK DMLY QRAYR SXEDKHE ROWHGH WXFAHHAQ) 96MGHW' D WHDYHIIHR WHTXRBIRQV RAKHA R KA WDQOAMRY/UFHYHGE \WHS GP LQMRDAYHS JHOWURP
WUHHI HEHIDO XQBVEUR\HYR UFRIQ] HSWBQEQ) VHBRRGE [W,1 TRUDQ. UDRQWHS GP LQVDAYHS JHWKDTIKDYHGHMP LGHG Z KLIFK GHAMP LODNRQ\KDOEHFRFOMYHLQ
WHIBHFHR P OQUHMWIRD $  \WDAMA/XCTEGIVR DAHMEQWH) HEHID0) XQB/( [1HAYHS DM [RUDQ WDRY LFOGQ) WHICTELAW RUIDOWHR WHS GP LOVDAYHS JHIAR
REBIQVK | LFLHQATXREANRQYLQ AR EDGFHZ W \KHWLP VVOERYHRU % WDAKH3UWP H5 DMRU7 HP 62) 5 CRERQIHICFRXUDMD UH GRVDQCARXUDMGHAMP LODNROR \KH
SUHYDIAQ) 3WP H5 DMRUZHP 62) 5 \KH$ GP LOVDAYHS JHIWP D VHPRADUDRIE® FRP SIUTEBILQEH  RARXUFHR XVHDAKHEDLY| RAHS GMCDMYDHS DM XQMDKH
AP WEGFH/JIYQ) UNHVR\XAK LR GREQIHH A Q. KO HLQWHS GMICDMYDHS DMGHWR DFKOHIODY R \WWHIRMRQ) Z L@EHRP HH | HANWHRQWKHH | HAMH
MR XK FKDQIHIQWH) HEHIDD) XQB/( [1HARYHS DM WWH3UP H5 DMRUS GXWMG7HP 62) 5 |RUDD, QMMWBHIRGR RH  PRQK



3% QM IDMIYDHS5 D/ RID/ \WKDOP HXY/ ROQAKDAE-DULQMBDATQLOMAMNDM EDHE ROWHS GMIDMYDHS DM

3% SSICEBI0 DL \KDTP HIQ IRUDDY @ WHUDMSHUDQO®P \HVRW EHBZ. RSSRIMMWH CSSIFTEGIGYHOXHDLOH | HFAWVEDHE RQWH&RQRICDMS 7 RED HYHIIH
5DIR IVEHQ) XQEHIWERG\WDAKHS SSTERIO DJIQIRU D 5 HYRVQ) / RIQ/AKRDNILHS GMIDMYDHS DM/ RDQVNKDTEHWKH SHIFHIEI HVFWRW XQEHMHFROP Q3 $ GMIDM
YDH5DMO DU E 5HYRYIQ) / ROQMKDADUH62 ) 5 / ROQVMKDOEHWHSHAHEI HVAVRIM XQGHMHFROP Q362) 5 0 DULQ  / &) HH F \WH/ HIRUR &UHAVY HH\KDD
EHWHSHFHM HVHVRIM XQAHWHFROP Q262) 5 0 DULQ  / &) HH' DG G \WH&RP P LW HQ/Y HH\KDTEHWHSHIRHQED H\HAVRUWN XQEHAHAROP Q2 &RP P W HYY HH

$ SSTCE®I0 DULO

I & 5DM &FP P LW HOW
/ HHD &RORIGDMG7 RO HYHDIHS DAR ) HH 0 DUIQ ) H
| BV\KDDQ R
v * UHDIMUWKDQ RUHDXBOR R BEXVBW\KDQ R
e * UHDIMKDQ RUHDXBOR R BEXVBW\KDQ R
9 * UHDIMUWKDQ RUHDXBOR R BEXVBW\KDQ \R
9 * UHDIMKDQ RUHDXBOR R

7KH$ SSTFCEGI0 DIIQVKDIDLQHIFK FDH EHGAMIP LGHS DG DOWMAG TXOWM® ROWHAMILYH  9%6MQHK D VO MAMHEOMRZ KIFK WHS GP LQWDRYHS JHW
KDVURHYHG| URP \WHYRURZ HAWH TXOUW® | LCDQRLOO.Q RUP DIRQ LQWHFDHR \iHI LLWWKUHHI VFDOTXONMY R \RHYRURZ HIVI VDO, HOU' \KHDQQXOO LCDGALDOQ RUP DARQ
LOWHFDHR \KHI RXU | VFDODXOUMIR \WHYRURZ HIVI VDO, HOU DQGWH FHUWLFDARQY UTXUHG VR EHGHIVHI-G\R WHS GP LQMADRYHS JHINDQG\WH/ HIGHWIQDFFR EXFH
ZIMWWHSRIMRY/R BHAMRD D 6HARD  E DQG6HAMRD D HIFK D3, QMIWY HMP ICDNRD' DM 6XAKS$ SSIFCEGIO DLILQWKDGEHH | HRMWHIURP \KFK , QR
" HMP LODNRY' DMXQIDKHGH WXFK , QMIMY HALP LODNRY' DM $ \MIWHEBMQ) ' DM Ll \WH& UHEVBOMEYI DOR SRVGHWHI LAOGADAQ RP DNRQRUFHWLFDARVLQ
DFFREDFHZ MOWHSIRYMR/R 6HANRD D 6HANRD ~ F DOG6HANRD D \WH$ SSOFCE®IO0 DULQWDDROWHAMILYH  %6MGHN' D VOMUHEOME Z KIFK \KH
&UHAVB MY Z HIHVR UHNXUUHG AR SURYLGH\KK | LQDGRDOLQ RUP DIMRQRUFHMWLFDIRQAR WHS GP LQARDIYHS JHINDQGWH/ HIGHY EHEDHGRY/ HYHDD XQUDWAK CDMDAKK
L RIP DR RUFHWYLFDIRQY RUFRUHRAGLQ RUP DINRQRUFRUHAMS FHWLEDMY DHSURVGHS Z KHIKSRQWH/ HYHDKDGEHGHMP LGHGE, \WHWHD DU RQRIEDAG 7 RED
/ HYHIIH5 DR 1 RE MMEAQ) WHIRUIRQ) WHLQWIDS SSTFEEGIO DLILQ\KDREHGHMP LGHSEDHGROWHSIR | RPP D&RQRIEDAG 7 RED HYHDIH5 DR DVFHWIHGE D




5 HSRME®I2 | IFHUR WHYRURZ HRQWHEBMQ) ' DMSXOXOQMRGHRD O XQMDKH I LQDCADOQ RUP DINRQDQG FHWLFDM/ NG R EHGHIYHHG SXUKDQMR 6 HANRD
_ E DOGBHANRD D |RUWHIMVDODOWMIHIGG0 DFK KOYHEHH GHIYHAG\R WHS GP LQMADYHS JHIM RUGMUEXNROVR \WH/ HIGHY , QWHHYHAKDAIQ

I LCDGADOWBAP HNRUFHMWLFDAR GHIYHIG SXWMOQARGHRANRD — RUBHRAIRD  V\KRZ QUR EHIIFFXUDM UIDEBWR Z KHMHLYS JUHP HONRUWHERP P LW HOVDUHLQ
HIHAVZ KHQ\KFK LOFPXUR, VAVRYHIG  DG\KAK LOFPAUIR. UL FRUMRAMS Z RXGBKDYHBGWRWHCSSOFDARQR DKLIKHS SSIFCEGI0 DUILQIRUIQ SHIRG DQ3$ SSIFCEG
SHIRG WOQWWHS SSIFTEGIO DUILQISSIHE I RAKAK $ SSTFTEGIZHIRG \WHYRWRZ HAKDQIP P HADMD D GHIMHARWHS GP LQVADYHS JHOADFRUHAME&RP SIDgFH
&HWIFDMI RNXFK $ SSTFCEGIZHIRG E GHAMP LGHWHS SSTFCEGI0. DUILQ! RUKAK $ SSTFLEGI3 HIRG EDHG XSRQWHARUHARG & RP SIDGFH&HWLIFDM DQG F 1P P HADMD
SO \RWHS GP LQVADAYHS JHQNVRAHEHH IWR \WH/ HOGHYWH DFFHG DGR DO QMG RIMHU HAVRZ LQ) DVDUAKOR WA LFUDHE$ SSTFCEGIO DLILQ! RUVKEK

$ SSIFCEGIZHIRG Z KIFK SD P HONKDIEHSURP S® GMMEXMGE! \WHS GP LOVADAYHS JHOARWH/ HIGHY HOMBG\WHIMR WY CFNGRZ GG H5 DG DI BHE\WDARMLQY
FRQEGHGKHHQWKDIIP WRHUKWR \WHS GP LOVADAYHS JHOADQG\KH/ HIGHY XQEHMWHE UHAW REXP HOV LFOQQ) WHUWKWXQEHBHRANRD  DOGEHURD

3% SSOIFCEGISHAQIH \KDTOP HIQ Z W UAS-HRAR DY 5 HYRYIQ) / HIGHU WHSHIAHQBIHR WH\RBCS HYROLQ) &RP P W HONVUHSUAHOAGE: VKK 5 HRMQ
| HGHIV5 HYROLQ) &RP P LW HQW, | \WH5 HYRVLQ) &RP P 1\ HOVKDYHWLP LDAGRUH SLUHS \KHS$ SSIFCEGI3HIAHQI H\KDOEHGHMP LGHG EDHGROWWHS HYRVLQ)
&RP P W HOVP RIBFHO® LQH I HPAJIYIQ) HIHAWRDQ DALICP HQN

3$ SSOFCE®7 LDOLPARY \KDTKDYHWHP HDQ) VAWRIM LOWHCHIGWROR! 3 3HP MWWGS [1LADW/ RQ’

33 SSIRYHSYOON \KDTKDYHWHP HOQQ) VAVRIW LOWHGH LQWRQR 3 & DK ( TXLYDBIW

3% SSURYHS) XQ5 \KOTP HIQDQ ) XQGWDAY OGP LQMMIHS P DOHSRUXQGHZ UMKDE. D D/ HIGU E DQ$ I1LIDMR D/ HIG-URJ F DQHQMV RUDQS |IIDMR D)
HOMY WDATGP LQMMY RUP DQJHYD/ HIGHJ

3$5. 2 3DUHOW\KDOP HIQ$5. 2 &RE_D' HIV DHFR BRIDARD

3$5. 2 3HARBXP ™ \KDOP HQ$5. 2 3HARBXP &RE_D' HDV D HFR BRIDWR)

3$5. 2 3HARDXP 2 1IHIQ)" \KDOP HIQDQ IMXDOFHR FRP P RO( TXW ., QMHWR $5. 2 3HARDXP L LODOLQWIOSUP DY SXEQE RIHIQ) SXOKDQMR OO
_HIFARHU-I MADIRO B HONRD) RP 6 ILBGZ W \KHB( & 1O DCFFRUEDCFHZ VK \RHBHRXUMAYS FWR EHFROWKP P DM Z WO ROHKXQAUHSVE HOW G VR WH
6HROGS P HIGP HOW( | [HAWYH' DMRU 1L VRDWILG SDUN [OD SUYDMS@R-P HOWHXGM) 1O CHAFDK SLRAHHEVR GROWWOOWHDP RXONCFOGHS LOWHP DUNHAQ)
P DMIDYSLRYIG-GWR/ HOGHWFROXP P DM5 RO RUSURVVRWHBHROG S P HOGP HOA [IHRAYH' DM




3$5. 2 3HARDKP 2 I1HIQ) 30 GRZ Q$ P RXQW \KDTP HIQWHDP RXQAR CHAFDW SURFHHBVR DQ\ $5. 2 3HARBKP 2 11HIQ) WDWVXVHGVRP DNHD
SU-BD, P HOWNKQGHUWIVS JUHP HOWQ DAFRUGDCAHZ IW 6HRAMRD D _Z KIFK DP RXQMKD@EHSH P DOHOW® LHXFHGE\ WHDP RXQAR. L. & RMGHDARQ SOIGIRUDQ.
3HP WWMG3D GRZQ3HP WS FTXIMWRD L D) 3HP WMG3D GRZ Q5 HIWMAMG 3D, P HOADQG L D) 3HP MMGS$ [1LADM/ RO Z KIEK SHP. DOHWHEXPANRD\KDD
EHXQDIHAMGE\ DO UBD P HOAKHHR

3$ WNJHY \KDTP HIQ FRIDAMHD &DSMICR CH 1 DIRIDCS WRADMNRQ %R'$ 6HXUMKY/ ,F . H %OgF &CBMB0D DMV, F 6DQBGHMON 1 $ OQG:  HWY) DUR
VDN 1 $

3$ WGP HONG S WXP SWR \KD@P HIQDBRDMIQP HADQGDWXP SIRQHOMIGLIQRER D/ HIEHUDGD( @LEGI$ WIQGH Z MK\KHFRQHIAR D) SOW ZKRH
FROFQMVUTXUGE, 6HANRD  DOGLAAHBAGE WHS CGP LQVADRYHS JHOMQVKEWERMID WHIRP R_([KIBW D RUDQ RKMHURP DSSRYHGE WHS GP LQVADAYH
$IHW

3% XUR ([ WOMRD/ HMUR & WEW\KDTKDYHWHP HIQQ) VAWRWIQBHAIRD O

2$ YOMFE®I7 HR) \KDTP HIQ DVR 0Q GOMR GHMP LODONRQDQG Z LW UASHANR WHWHD PXUHY/YAHIKP DU D/CSSTFCEG! | L \XAK %HIFKP DINLYDWMP DM OQ)
WCRUIROKAK 9HIFKP DN RUFRP SRHQAWRHIR  \WWDAVRUP D EHXVHG | RUGHMP LQQ) WHORIW R DOLOMMWEHIRG SXUXIDAR VS JUHP HOWRU\  RRHZ MVH Q)
SD P HYSHIRG | RUQAMAWDEXDAG Z LW U HIHFHVR \XAK %HIAP DN RUFRP SRGHOMHBR  \WDAWRUP D' EHXVHGI RUGHMP LQQJ) D) 1WHDHEA R PONQ) SD P HWR
LQOMPKNVFDBXDME Z 1\ UH HIHIPHVR VKA 94HIAP DN LOHIFK FDVH DVR \KAK COMOQEQRAUGFOAQ) | RAWHDYRAIGAHR GREWDD \WIRUI RIVKAK Y4HIFKP DUNWDAMHD
WP RYHGIURP \WHGHLQWROR! 2, QMMWBHIRG SXOMXOQAMRGHANRD  E 1Y

3900,0$ FMRT \KDTP HIQWHH HAVHR DQ : U RZ QDOG&RMHIURO3RZ HYE! \WHOSSIFTEBIS HROMRQS XRRIW LOUASHAWR D) CCEOVR DO$ |IHAMS
) LQDADO QAYANRY

2900 Q/ HIMDIRG \KDTP HIQ D Z W ASHRWRDQ (($ 0 HP EHUSRXQN 1P SOP HQMY S WF®! R ' LUWHAWH (8 R WH( XURS-DQ3DMIP HYWDGR \WH
&RXGACR WH( XURSHID8 QR WHLP SBP HOMY Q7 WHIXDMNRQUXBIRUUATXLU-P HONVRIVKK ( ($ 0 HP EHUSRXQN [URP WP HVRWP HZ KIFK LVGHAUEHGLOWH( 8 %010,Q
| HIMDIROGFKHEXBIDGG E Z W UASHFARWHS QUNG. LQIGRP 30W R WHS QWNG. LQIGRP YONQI SFW  DVEP HIG-GIURP WP HWRWP H OQG00 RKMHUOY
U XTUMRQRUKGICESIFEGILOWHS QWG. LQIGRP DMLY \WRWHUAROMRQR XQRXQERUIDLORY EDQN LR HIWLLP VRURKHU LCDQRDO QAR RAKHUD | LIDMY
RMHMDOWWURKIK ANICDIRY DR LOWDARQRURKMHUIQRYHR SIRFHHAQIV

2OONXSM_ &R \KDTP HIQWHIYDNXSH &RAHIQ7MB R \WHS QUWEE\IM/&RGH DVIP HYGHG P RALLHG \KFFHHE-GRISDRGIURP WP HVRWP H

SUONXOR_(YHOVWKDOP HRDQ R WHHHVGHRIE-GIQ6HANRD  H



3DH5 DM7HP 62)5 ' HMPICDIRY' [ KDAKHP HIQQ) \SHAILHGLOWHGH LQWROR 2 7HP 62)5

39 ON \KDEP HIQ QWD \WH7HP 62) 5 5HHHFHS5 DM SIRIGHG\WDM DYHIKP DUN 7 UDQMRO( YHOMD/RADAUHGZ W UAS-HFARWH7HP 62) 5
5 H HHZH5 DMRUWHKHD PXUHM/AHTFKP DUN WHDS %HGFKP DN P HOQV\WH CESTFEBIAHIRP DIN5 HSDAHP HIWRWHH WARDAKAK %4HJFKP DUNS HEORHP HWDY BSORHG
\WFK SURUEHFRP DN UDMSXOKOQAWRGHURD  E

3 94H{IFKP DIN5 HEDR-P HOW\KDEP HIQZ IW AGHRAR Q. %4HIFKP DUN 7 UDQUMRQ( YHOMMHVXP R L \WHDOMCDMEHTP DN UDMWDNDVEHOVHBRMGE! \WH
$ P LQMDIYHS JHONIGGWHYRURZ HIJIYLQ) GHFRMGHDIROW $  0Q VHBRIRQRUUHFRP P HIEDIRQR DUHSOFHP HQAEHIAKP DINUDMRUKHP HKOQMWP | RUGHMP 1QQ)
\WFK DUDME, WH5 HBYDQN RYHCP HOBODVRG RU % D HYROLQ) RUWHD SUYOLAG) P DNANFRQYHQNRQ! RUGHAP LQQ) DEHIFKP DUN UDMDYDUHSORHP HOAR\KHWHD
PXUHWHIFKP DINIRUS 6 GRIDUGHIRP LODMEW QAFDMG FUAWIAMMYDQS 1L WHUADAGYHFKP DUN 5 HEOFHP HY/$ GUVI HOVSURIGHG\WDMI \KFK YHIRP DN
5 HEOFHP HOADVAR GHALP LQHG Z RXQB EHBWARDQWH) BRU \KAK YHIAP DUNS HSOFHP HYZ LOEHGHP HEWR EHWH) GRUIRMWHSXSRAVR \WY$ JUHP HONGGWHRKHU
&UWEW RRP HOV

394{IAKP DIN5 HSDR-P HVS QW HOV\KDTP HIQ Z W UASHRAR DD WHSORHP HOWR WHWHD PXUHQV/AHIFKP DUNZ AW D8 (DEWMAGYHIFKP DUN 5 HEOFHP HOWRU
D) CSSOFCEGIS YOUDE®! 7 HIRU \WH\GUHDG DOV HAVRUP HARG| RUFDBXDAMY RUGHMP LQQ) \WKAK \SUHIG DEWWA HOWV Z KIEK P D EHDSRVMYHRUGH DYHYDOHRU] HR
WDNDVEHQVHBRAGE! \WHS GP LOVADAYHS JHOADQG\WHIRWRZ HUILYIQ) GHFRQUGHDNRQWR D D) HBRIRQRUUHFRP P HIEDINRQR DVEUHDG DEMWY HOMRUP HNRGIRU
FOBXOMY RUGHRMIP LQGQ) \KFK \GUHIG DAV HIM RAKHU-SORHP HWR VKK YEHZFKP DUN Z [\W \WHCSSTFCEGIS (DAWVMG YHIRP DN HSOR-P HAB WHS HBYDQV
* RYHOP HQBD/RG. RU E DQ HYROLQ) RUWHD SUYDIGY P DNNFRQYHQINRQI RUGHALP LQQI D\SUHIG DAV HIVRUP HARG| RUFDBXOMNY RUGHAMP LQQ) \KFK\SUHIG
DEWR HOM RAKHUSOFHP HQWR \KFK %HIFRP DN Z LW \NH CSSOFCE®S (DEWMAGYHIFKP DUNS HSOFHP HQVRUS 6 GRIDUGHIRP LDME\X QRFDAMG FUHAWIAOMY

394{IFKP DIN5 HSOA-P HRRQI RP 1) &KDQIHY \KDEP HIQ Z W WASHAMR DO YeHIFKP DUN'S HEOAHP HOAMDQ  WRKQEDO DEP LOMRDAYH RURSHIDMR ORI HY
LFOAQ) AOYHWRWHGH LQURQR 3$ GMCDMYDHS DM WHGH LQUROR 396MGHNV D~ WHGHIQUROR 3, QMIWBHIRG RUDQ MP LOURJDCDERIRXVGH LQWRD RAWH
DEAWROR DFRAFB/R 2 LQMMWEHIRG  WHGHIQURQR 38 6 * RYHIP HYGHRXUMVIGMGHY D~ WP Q) OQGI WNHR R GAMP LQQ) UDAMYDGP DNQJ SD P HOVR
QMM QI R ERURZ Q) WHNXHWWRUSUHED: P HWFRQYHMRQRUFRMDIR)CRIFHY BRI R GR\ECAN SHIRG/ \WHOSSIFCEMW R 6HANRD D UG RMHMFKQEDD
D LOVDAYHRURSHIDIRDCP DALY \KDAKHS GP LOVRDYHS JHWE-AGVP D EHOSSURSUDMR UH GR/AH DERSWRO GG P SBP HABMRQR \XFK Y4HIRKP DIN5 HSOR-P HOV
DOG\R SHIP MWHDEP LQVADNROWHIR B\ WHS$ GP LQVADYHS JHQAQDP DQGHNEWIQIDI FRMMIAZ LW P DNBIRNFH RU UL \WHS GP LOVADAYHS JHOAG-FGAARDN
DERSWRQR DR SRMRQR VKK P DUN-VBLIANAHLY GRADGP LQMADAYHD | HOMEBIRUL WHS GP LQMADIYHS JHGEHMP LGH/ DR P DHABIIRNAH| RUWH DGR [QVADIRQR VKK
%4HOFKP DUNS HSOFHP HQW LMV LQVKFK RIHUP DQGHUR OGP LQMADIRODAKHS GP LAMRDAYHS JHME-AG/IYVUDRIED GHFHAWDY LQFRIHRNRQZ WK \KHOEP LOWDIROR
WLV$ JUHP HOADQGWHRKHUS AW RPXP HOV



3 HIFKP DUNS HSORHP HOW DM \KD@P HOQWHHMHAR RARXUR \WHI RTRZ LQ) HYHQIVZ LW WA SHRARKHWHD PXUHVG4HIAP DN

W HHF-GWHHODEG E WHEMRQZ KK WHDEP LQVDRUR \KAK YHIAP DN ROWHSEDKHE FRP SRHIWVHGIQWHFDBXOIRQWHIR - SHIP DGH® RULQEH LQWD
A-DAVR SURVLGHDIS YODEGI7 HRWR \KFK YHIRP DN ROVKRK FRP SRHOWHIR  RU

IQWHFDHR _FDAH_ . R WHGH LQWROR 3 YHZFKP DUN 7 UDQMRQ( YHRA WWHI LEDMRQZ KLFK \XFK Y4HIFKP DN RUWH SXEDWKHG FRP SRHOMVHGLOWH
FOBXDMRQWHIR - KDVEHHGHMP LGHE DO DIRXGFHGE. RURQEHKDD R WHDGP LQMADRUR \XFK Y4HRKP DN RUVKFK FRP SRHQMAHIR - ROWHUHIX@RY VKSHYIVRUIRU
WHDEP LOVDRUR VKK YHIFKP DN RUVKAK FRP SRHOWHIR VR EHQR BRI HUUBUAHQBIAYH SUIRVGHS WDAKAK QRO UHSUAHQBIYHHN Z LOEHGHMP LGHGE UHHIHFH\R
\KHP RWNBRHQAKEAP HWRUSXECFDARQUH HIHRHGLQVKFK FOXH _ - DQGHYHRU DQ $ YOEMDEG7 HIRUR \VKAK %4HIFKP DN RAVKFK FRP SRHQAMRHIR AR\ EH
SIRNG-GRQVKFK DM

) RAKHD/REDFHR GREWWH? YHIP DINS HSORHP HW DM Z L@EHGHP HoWR KOHRFFXUWHGLQWHFDHR _FOXH_ RU_ . Z MW URSHRVMRDQ. %4HOFKP DINXSRQ
WHRAPXUWHFHR \WH DSSTFCEG HYHARUHYHIMVANVRYK \RHIHOZ W HASHRAR DIDAHD PXUHYVS YODE® 7 HRWR \KFK %HGAKP DN RARHSXEDKHEFRP SRHAVHGLOWH
FODXDMRQWHIR

3 94HIFKP DIN 7 UDOMMR( YHON\KDTP HOQWHRFPXUHIFHR RHRUP RHR \WHI RTBZ LQ) HYHQNVZ 1\ UASHRAR RHWKHD PXUHNHIFKP DN

DS}XEIF WP HUWRUSEIFDIROR LQRP DIRQE RURQEHKTD R \WHDEP LQWDRUR VKK %HIKP DN RAWHSEDKHEFRP SRHIWVHGLQWHFDBXTUR)
WHIR  DORXGAQ) WDKK DEP LQMDRUKDY AHDHG RUZ L@FHDHWR SURYLGH DS YOLDE® 7 HIRWR \XAK %HIAP DN RAVKAK FRP SRQARHBR  SHIP DQHO® RU
LGEH QWMDY SIRMG-G\WWDADAKHWP HR VXA WIMP HWRUSXECFDNRQ \KHHLY QR\KFFHARUDE LOVRDRUWDAZ LOFRQMXHR SIRYIGHDQ $ YODEGI7 HRUR \KFK
%HFKP DN RVKAK FRP SROHOWRHIR

DS}XEIF WP HMWRUSEIFDIROR LQRP DIRQE WHUHIXDRY \KSHYLR RAWHDP LOWDRUR VKK YHIFKP DN ROWHSEDKHG FRP SRHIWVHGLQWH
FODXDMRQWHIR  WHHREHS R RYFHERSARAWH) HIHIDC HHYHE WP YROLG \WH) HIHIDCE FHYHYONR 1 HZ < RN DLQRYHR R | LFLDOY W MUMGRNRQRYHAH
D LQMRDRUI RUVKFK %4HFKP DN RIVKAK FRP SRGHOW DUMROMRQ DAKRUM Z LW MUMG IR RYHWHDEP LAMADRUI ROVKFK Y4HIFKP DU RIVKFK FRP SRHWRUD FRAWRUID
HOMY Z VP LOULQRYHR RUBROMRQ DARRUIM RYHAHDEP LOMIDRUI RUVKFK %4HIFKP DN RIVKAK FRP SRGHW Z KLEK B/ ARD/IH DEP LQVDRUR VKK %4HIFKP DN
RUVKFK FRP SRHWKDV FHDHS RUZ L@AHDUHWR SURVLGHDS YOIDE®I 7 HRWR KK 94HIRP DN RUVKFK FRP SRHQWHIR  SHIP DHQ® RULQEHLQWD - SIRVIGHGWDADAKH
WP HR \XFK WBAP HQNRUSXETFDIRQ WHHLY QR \KFFHWRUDEP LQMADRUKDAZ LEFRQMMHWR SURVGHDD. $ YOLDE® 7 HIRJR! \KFK %HIFKP DN RAVKAK FRP SRHOAMMHBR RU



DS}XEIF WP HMWRUSEIFDIROR LQRP DIRQE WHUIXDRY \KSHYLR RAWHDEP LOWDRUR VXK YHIFKP DN ROWHSEDKHG FRP SRHIWVHGLQWH
FOBXOMRQWHIR  DORXGACQ) WDNDES YOLDEG! 7 HORWR \KFK %4HIFKP DN RAVKAK FRP SRHOMHIR  DHQR GRQIHU RUDVR DASHALLLHG | XWUHEDMZ LOQR BRI HUEH
UBUHIBMH

) RARHDYRADFHR GRAEWD? Y4HIAKP DUN 7 UDQMNRY( YHON Z LAEHGHHP HE\R KDYHRAPXUWHG Z LW MSHRAR DY %4HZRKP DN L DSXEQF WP HONRUSXECFDIRQR
LQRIP DARQVHNVRIW CERYHKDY RAPXUHG Z LW UASHAMR HOFK WHQ PXUHVS YOLDE® 7 HRUR \IXFK %4HZFKP DN RARHSXEDKHE FRP SRHIMVHGLOWH FDBXDMWRQWHIR

394 D7 BBV DM \KDTP HIQLOWHFDHR DYHZFP DN 7 WDQUMRQ( YHIMAHHDMHUR L \WHDSSTFCEBI94HIAP DUNS HSORHP HQW DMOGS L U
KK %4HIFKP DUN 7 UDQUAMRQ( YHAY DSYXETE WP HOARUSXEQFDIRQR LG RP DIRQR DSIRGHRAYHHYHOMAH  \W @ SURMRWHH SHRMSEWMR VKK FHADVR KK
SXETF WHMP HYWRUSXECFDIRQR LQRP DIRQ RUL WHH SHAMGEDMR \XAK SIRSHRMHHHOANIHZ HAKDD D VONMUNKAK WEAMP HOARUSXEQFDIRY \WHADMR \KFK
M HONRUSXEQFDIRQ

2HIFKP NS OYDMAMY 3HIRG \KDTP HIQWHSHIRG Ll D) D EHILGRQ) DAKHWP HWDADYHAKP DUN5 HSOAHP QN DMKDVRAPXUMGL  DAKAK WP H R
YHIKP DINS HEOFHP HWDY U-BOFHGWHKHD PXUHV/AHCRKP DN | RUDDEXSRAYKHIXQEUDIGXQE-UD). &UHEW RAXP HQNQIFFREDGFHZ WEHAWRD  E DG E
HOAQ) DARHWP HWDADYHIFKP DUN5 HSDFHP HQWDY U-STRHG\WHKHD PXUMHAHIFKP DUN | RUDEBXUSRAY KHIKQEHUDOG XQEHUID. &UHAW RAXP HQNQDAFRUEFHZ W
6HAWRD  E

394{HIFDCP Z CHIKLS &HWIFDIR \KDEP HIQDFHWIFDMUIDEQ) EHH LADORZ GHIKLS DVUIXLHGE. WHYGHH LADR Z GHIKLS 5 HIXDIRY

3YHHIFADCR Z CHIKIS 5 HIXOIRG \KDBPH &) 5 +
S0HHIVBQOI \KDEP HIQDQ R D DR HP SB HHEHHIVEDD D/GHIGHSIQ( 5,6 \WDAVKEMPAR 7B, R (5,68 E DSOY DvVGHIGHSLQDUE \KEMRAR
BHAIRY R WHE&RHRUF DQ 3HIRQZ KRHDRHVIGFOGH IRUSKBRMVR (5,6 6HMRY)  RURKHZ MHIRUSKSRHVR 7081, R (5,68 RBFHAIRD R WH

&RGH WHDXHVR DQ \XFK 2 HP SR HHEHH IVBDY R SDQ’
3%+ & [IGDM \KDIKDYHWHP HQQ) \HWRWIQEHAIRD  E
39ARURZ HI \KDEKDYHWHP HDQQ) VHVRW LQWKHI LIWEDUD)WDSK R \KLY$ JUHHP HQW
SYRWRZ1Q) ' DM \KDTP HI LQUASHRWR Q) / ROQ \KHA@M\XFK / ROQLVP DeH

39XN@AQ" WKDTP HDD*9AMEQ) RPO DOACRMIG 0 REBH + RP H' HIFK DVGH LGHSLOWHDSSOFIE®) GRG, QKUIGFH/ [V



36MCHNV D" \WKDTUP HIRDQ @ RMHMOQDEDME 6XQD RIRKHIAD RQZ KIFK FRP P HADCEDQWVIQS LFKP RG 9 WIGDRUL HZ <RIN 1 HZ < RINDH
DARRU] HGRUWNXUGE. @7 WRFRHDGG Z KHGHMP LGHELORRIGHRAIRDZ W QRIVHV DG GHMP LADMRVIQUASHAWR 62) 5 RUDQ 62) 5 / RIQRUDY IXQAQ) FROMMRY
FROMDDIRY , QMINVBHIRGRUSD P HAR D) 62) 5 / FOQ WDAVOORDS 6 * RYHIP HYGHHUMEVIGMQRN D

MBI GH \KDOP HIQ&DSNCR GH 1 DARICE WRADIRY

3 &PV CH(QIDJHP HOW HIW) \KD@P HOQWWDAAHIMQ( QIHP HQY HWU GOMGDVR-$Sde—" HAHPEH) ——_  [PRQY*36—OMWWHEAE5. 2
SHARBXP  \WWHYRWRZ HIDQGWHS GP LOVWDRYHS JHONV

3 & DK &RIMINO \KDOKDYHDP HQQ) FRUHDMYHR\WHGH LQWRQR & DK & RTIDMIDT HOYG WD FXCHWWHSURRHHO/R - \XFK FDWK FRIDWUDCDG RVHURHAVWXSSRW

3&DK SRMMII H \KDTP HIQW SBE)HOGE G-SRIVEZ W RUGHIHARWHS GP LQMADIYHS JHIM RAKHEHH IWR \KHS GP LOVRDAYHS JHIMAH, WKQJ / HIGURU
6Z LQIAQH/ HYEHJ D/CSSOFCEG! DQG\KH/ HIGHY D/FRIDMIO RY 2 & 2 EWDIRYY REQIDIRVIQUASHWR 6Z LQIACH/ RO/ RUREQIDMRYVR / HIGHYAR I XQG SOMASDIRY/
IQUASHWR HIKHUWHIR  D/WHFRQM WP D WXL FDK RUGF-SRMIFFRXQAEDIDCRHVRU Ll WH, WKLQ) / HIGHURUBZ LQIQGH/ HOGHUBHCH M) | URP \KFK FRODM.DOWDID

DIUHIQIWARBIGVAUAIRY RM-UFUHAVWXSSRWMOQHIFK FDHSXUXOQAR GROP HOBINROLOIRP DIGVKEMBFHVDM AR WR D \WHS GP LOVADAYHS JHOADQG E \WH, WKQ)
| HIGURWH6Z LQIQH/ HIGHU DY/CSSOFCE®

3&DK ( TYDBON \KDTP HIQ D VHRXUMEVIMWKHGRUGLHA® D51 X JXOIQM-GRUQKUFGE \WHS QWGE\BMVR $ P HIFDRUDD DIHR RUQIKP HOBDW \KHIR
SURNG-G\WDAWHI XTI DM DOGFUHAVWR \WHS QUMGE\BIAVR $ P HIFDLY SBEIHGIQWKSSRYWHIR - KDAGQ) P DMIMEVR QRAP RIHWOQE HYHP ROMVIURP WHAMR
CFDAVMRY 3* RYHIP HYR EDIDIRY  E ' RIDUGHRP LCDMGWP HG-BRIW FHWIFDAVR G-SRIWM XURGRIDUMP HG-SRUWDE ( XURGRIDUFHWIFDMW/R G-ERIVR L M)
GRP HIIF FRP P HADCEDONR UFRIQ] H3WHEQ) KDYLQ) FOSABCDQGVKLEOVIQH FHWR RUIL DQ EDQNZ KRH\KRWAMP FRP P HIADOSCSHUUDAG) DAKHWP H
R \WHIFDAMROWHIR LVDABDNS  RAMHHDUYDBOAHIR [URP 6 3 LVDABDNE  RUKHHDAYDBOQMMHIR 0P 0 RRG IV 0 \KFK EDQNEHQ) 03 $ SSIRMHGUDON
LQHIFK FDHZ WP DMAMVR RPRHWID @ VIURP \WHEMR DFDAMMRY F AR P HIADCEOSHUDGE YOULEBIRUI L HSWDMCRMVIMKHGE. DO



$ SSIRYHGYON RUB\ WHSDUWHQWFRP SIQ WHIR RUDQ. YDULEBIDMCRMIMKHGE,  RUIJXODQMGE D) GRP HAF FRERIDIRQUDMGS  RAWHHDAYDBWHIR RU

EHWUE 6 3RUS  RAHHNUYDBOAKHIR RUBHWUE 0 RRG VOGP DMUQ) Z WOV P ROMVR WHADMR CFDAMRY G WHBXUKDHDIUHP HOVZ M DWP R GRW

PRAWIQWMWY @ VZ W DEDINRMKWWRP ST LGFOAQ) DY HIGU RUDUHRIQ) HEVHRXUMEY G-DBUKDYLQ) FOSMICDQG\KUSOVIQH FHWVR IRUALHW

REQIDIRY/MKHGE. RUIX® JXOUIDMGE \WHS QUMMGE\BM/R $ P HIFD H REQIDIRY/R D0 WBMR \WHS QUWGE\BM/RII) SRONTOXEQYIMEQWHBR |RAKHSD P HOV

R WHSUCASDODQG UHE-P SWRQSUFHR DG LQMMMRQZ KLFK \WHIHKDEKDYHEHHQLUHYRATE® GHSRIWG* RYHIP HV2 EQIDINRQVP DMUK) DAR SUCHSOCDQGLOMANDAMP H/

DOGLOLP RXQM\KI | LFHOAR SIRVIGH\KRK SD P HOV T P RGH. P DNANFFRXQMKEMPARS XB1 D R WH, QHWR HOARRP S0 $ VR EXB D © Z KIFK ARQIMAV

SUP DO R FDK DQGFDK HNLYDBQMHNRIM IOFDXAHY D WURIK _H CERHOQGR ZKIEK  \KDODADDAP H/EHFRP SIMHGR ) LT LHUBHRXUMY DVCHIGHBLQ5 X®B1 D
DOGOQ WP 0QQ) [P RXQAKDTIDADP H/EHFRP SUIMGR 6HRQG 7 LHUBHXUMEY DVGHIGHSIQS X®! D DG J WDWWR OQ \R OGP RH PONNXQG SIRMGH

KDAKAK | XQG LY UH IMAMHG XQEHKH, QYHAY HOARRP S0 $ VR KDVQHADAHNVR DABDW DOGKDYDQLOYHMY HYBRWRIR Z 1W DQDYHIVHP DMIW R

@ VRIBW

38( 58/ $ \KDTP HIQWHERP SUHKHLYH( QMURGP HIBCS HSROH &RP SHODIRODGG/ ICHAON$ VR D/IPHEG

3&( 58/ .6 \KOTP HIQWHE&RP SUHKHLYH( QNMLRGP HINTE HERQH &RP SHRDIRQDYG/ ICEMNV, QRP DIRQG\ WP P OQBGHSE WHS 6 ( QLRGP HIED
3URNANRQS JHR

38) & \KDOP HIQD) 6XEMANY WDAYD® FRMRBGI RHIQFRERDIRY Z MMOQWHP HIQQ R 6HAIR) R WHE&RH

3QKDQIHLO/ 7" \KDTP HIQWHRAPXUWHFH DWMHEEQ) ' DM R D) R WHIRGRZ Q) D WHOGRSWRQRAMNGQ) HIHAAR D) @7 KO BIXOMRQRMIDN E
D0 ACQHIQM @7 XGB! B XDONRYRMID RUQWHDEP LOVADIRY QM SHBIRY [P SBP HOBMRQRUDSSIFEDMRQWHIR B\ DQ * RYHP HIBOS XWRIMW RU F \WHP NG
RUMKOGFHR 00 BNXHIAWXB! IXCHICHRUGUHRRH Z KHMHJRUGRADQ) WHIRFHR @7 B\ DQ * RYHCP HQBCS XWRUIMY SIRIGHS WDARE MAKEOAQ) 00 \WLQ) KHHO
VRWHFRQMDY L WH' RGG) UDQN: DIBWHE HRP DG&RQXP HUBURKRNRDS PADQG DIIUHNHAV LXBY JXLGHICHYRUGLHARYHARHIXQEHURMKHGLO FROCHAIRD
WHIZ W DG (L DIV KOV IXGHICH/RUGUHRRYHY/SURP XODMGE, WHYDON | RU, QMECDIRDOS HBP HIW \WHYDHDERP P WHRQUOINQ) 6XSHYIMRY RUDQ
\KFFHARURUMP LOUDAKRINY  RUKHS QUG 6\BIM/RUI RULIQU-IXTRY DANRUMAY LOHTFK FDHSXUXOQAR DAY, \KDTLQHFK FDHEHGHP H3\R EHD? &KDQIHLQ/ [
WDBBWR \WHEMHIPMG DERSMS RUMKHG

3&KIQIHR &ROARO \KDOP HI

L 5 2 3HARBKP \KI:(DH—DH\RFZQ%—FFQM:DG.[}HM RUIQAUH® v 3
; SRZ RS E R4 10 R WH@P WG SDIGH TAW, QMH)W-KE W‘VRILP?ZFU




CLL—HE ZIMOD) SHIRGR WHOH  FROMPAYHFDBOEUP ROV IQAYIGOYZ KRZHH $ P HP BHYR WHERIGR P DQIJHY RMP IOUWIRHQQ ER3 R \WH
* HHOCBOW@HUROWHI LA R KK SHIRG % DSSROMGRUGRP LCDMGE \WAK LQAYIGOY H HIFG\R LOWHI RMRQ) FOXH $. RJ.& CESROMSRUGRP LQDAMGE +-36-
—OHRHEAR I IFHVRUGUHRAR/R $5. 2 3HARBXP \KDDRAFRQAUMAMDP DVUMY R WHP HP EHYR \WHERIGR P DQUHY RMP IOUWIRHQQ) ERG R \KH* HHID
30U
Ll 5= 36— OAF-HIAS 5. 2 3HARBXP \KDOF-DHWRRZ Q GLHA® RUQAWA® WH( TXW, QMMVR WH* HHID08 DNGHUU-SUAHQM-BABEWD
PENREN R \WHD)JUODMYRMY SRZ HUDOGGRO YR HARGRP LF LOMMIVU-SUAHOMGE. WHLMXHGOOGRAMEGES) ( TXW , QMANIQWH* HHDOBOWGHRIA-DHWR
SRWHIWHSRZ HMZ QLHFWRUFDAHWHAEUHROR \WHP DI HP HOARUSRIFLHVR \WH* HOHIDOSDNGHJ

LY —¥ WH* HOH.DCB DNVGHMKOTRHDHR EHWH\RBHI HH.DCEDNGHUR WHYRWRZ HURUIQDQ Z D AHDHWR SRVHVWHSRZ HAR GUHRWRUFDAHWHGLHROR \WH
P DI HP HQARUSRIFLHVR \WHYRWRZ HJ
Y =¥ H AF-BWRMDQLAIRY/SHP WKGE 6HAIRY  WHYRWRZ HAKDEAHDH\R RZ QOQG&RQVOGUA® RUQAUR® DOR \WH( TXW, QMIWWVR * 30 2 SFRRU

YL$5. 2 3DUHWDOGWHIHP WG+ RTEH ) ARTARYHD \KDOA-DHWR RZ Q RUARDARD LOFXAQ) WILRXIK YRAQ) DIUHP HOW_GUHAD RULOAUHAD_ WH
(TXIW.OMHWR $5. 2 3HARDKP U-BUAFOMY) DABDW R _$_WHDIJUHIDMYRAQ SRZ HURJ % \WWHHRORP LF LOM HWVU-SURFOMG B\ \WHIKHG DOG
RAMBQAQ] ( TXW., QMHWVIQSS5. 2 SHARBKP

ML ZIWIQDQ SHIRGR WIHYH __ FROVEXWYHFDBREDUP ROWY DP DNRUW R WHP HP EHVR WHERDUG R AUHRVRUVRURKHUHTXLYDBOAMRYHQQ] ERG R
$5. 2 SHARBKP \KDO@ADWHWEHFRP SRHGR $_ LOAVIGXDYZ KRZ HHP HP EHIVR WDWERDUG RUHTXLYDBRAMRYHQ Q) ERS ROWHILUIAGD R XK SHIRG %
1QAVGXDYZ KRHHDRWRO RJCRP LCDWRO)




VR WDWERDLG RUHTXLYDBQWIRYH.QIQ) ER3 Z DVDSSLRYHGE\ LOAVIGXDY IHHIHS\RIQ FOXVH $ _ DERYHFRQWAMW) DAHWP HR \XFK HBPWRO RUCRP LODARD DABDVA
DP DVRUW R WDNERDUG RUFTXLYDBRWI RYHOIQ) ERS RU & _Z KRHHPRARO RUCQRP ICDAWROVRWDWERDUG RURMHUHTXYDBOM RYHLOIQ) ERG, Z DVDSSLRYHG AL
LOGVIGXDY HHIHERIQFDXWHY $_ DOG % CERYHFROWAMWO) DAKHWP HR \VKFK HPRARD RUQRP [CDARQ DAVBDWAD P DNRIW R WDWERDUG RUHTXLYDBDMRYH Q)
ER3

YL DR 3SHUIRY RBIWRXS DVKFK WP VOLHX\HGLQ6HARYY G DOG .G R WH( [ FKDQIHS FWEXWH FXGQ) D) HP SB FHEHHIWE@OR \KFK
SHIRQDQG IWEXEMADUH/ RUDQ SHMR) RUHIWY DRWQ) 1O IWFDSCAW DVWKWHH DIHOWRURWHJILGXAD) RUDGP IQVADRUR DO \XFK SOQ _ RMHUWDOS$5. 2
3DLHNRUD3HP WG+ RTHJ \KDOEHRP HWH3 EHHIADORZ CHJ DVCHIGHGIQSX®Y G DG G XQGHWKRK $ AW GUHRAD RUIQAUHR®_R HWHJ D P RLH
WOOWIUN [LYHSHFHON — — RO\RHDIJUHIDMYRIQ) SRZ HJUHSUHHDMG B\ WHIWKHG DOG RAMBOAQ) (( TXIW . OMHWIO$5. 2 3HAMRDXP RU E. P RHWIDQIUW
SHAOWN R WHHRORP [F LOM HWVU-SURHDOMG B\ WHIMAHG DOG RAMBQAQ) (( TXIW , OMHVIQ$S5 . 2 3HARBKP

[ DR 3SHIRY RBIURXS  DAKRK WP VDHXVHGIO6HWRYY G DOG G R WH( [ FKDQIHS FWEXWH FXAIQ) DR HP SAR FHEHCH IWBMOR KK
SHIRQDOG IW6EXEMADUH/ RUDQ SHARD RUJHIWN DA 1O IWFDSDAW DY WKWH DIHOWRURWHUILGXAD RUDGP IQVADRUR DO VKK SO0 _ RMHIWDO DO
3HP MG+ RTHJ VKDOEHRP HWHS EHHIADORZ GHJ. DVGHIQHGIQSX®Y. . G DG G XQGHUVKK $ FW QUHAD RUIQALHAD_R P RHWDQIUW SHAHOW
. _RHWHJ D \WHDJJUHIDM YR SRZ HUUHBIHHOMGE\ WHIMKHG DOGRAMBQEQ) (( TXW, OMHWIQ$5. 2 3DHIARY E WHHRCRP LF LOM HIWUHSURWHOMG B\
WHIWXHS DOG RAMBIEQ) (( TXIW , OMHWIQS$S5 . 2 3DUHIW

[ $5. 2 3HARBKP \KDORHDHWRRZ Q GUHAD RUIQGUHRVD R WHQP WG QCELON FRP SDQ (( TXIW . OMHWR * 30 ( P SILH

3&EMQ) " DM \KDEKDYHWHP HIQQ) VFWRW LOBHAIRD
3&REH \KOTP HIQWH, QMEDCE HYHHEREHR D/IP HBG

3 ERIDMIO \KDTP HIQDFRIBAMHUH HHFH\R\WHFRIDAMDOZ KLFK LVIGHQINIHGLQ DIGDAI) WP HZ L@EHFRYHIGE. \WHEHRXUWY' RPXP HOVOGGI) RMHUSURSHW
RUDAMHVR D&UHAVBOWY Z KHAMHADQILEGIRUQN LEGIDEZ KHKHUWDORUSHIRTOWDAP D 1URP WP HVRWP HVFRXUHDERUID SOWR \WH2 EQIDARY/

3 & RDWM DS LIKWS JUHP HOW\KDOP HDQWDWAHIMIOQ & RUMWLDCH LIKWS JUHP HONGDWMGE DVRE WHEHROG S P HOGP HOW( | THRAWYH' DIME\ DOGEHF HD31 &
OON_1 DARODOS WRADWRO DOG WH$ GP LOMADAYHS JHOW




3 &RP P WK HOM\KDTP HIQ\WH5 HYROLQ) &RP P W HON \WH/ 2 & &RP P W HOAQGWH6Z LQIACH&RP P W HQMQEYIGKOD RUFRTBANYHD DvCBSURSUDM
3&RP P WK HOWY HH \KDTGKDYHWHP HIQQ VUVRWIQBHRMRD D
3&RP P W HY/BHIRG \WKDTP HIQ D Z WK UASHRMRS HYROLQ) / ROQ/DOG6Z LQIACH/ ROQY \WHSHIRGIURP DOGLFOAQ) WHEBRMQ * DMWR BXW FOGQ) WH
5HYRYLQ) 0 DMIW' DM DG E Z LK UASHRAR/ HIWMYR &UHEWKHSHIRGIURP DIGLFOAQ) WHEAGRIQ) ' DMR BV FOAQ) \WHEOMMMAMLY @ VSURMRWH
5HYRYLQ) 0 DM DM

3&RP P IWHG) XQEHG( [ SR \KDTP HIQ DARDQ / HGUDAIQ WP H WHDIJWIDMR \WH/ 2 & 2 EQIDIRQ/DQGSUGASICIP RXQAR RANBOASY / ROQY LQHIFK
FDH RZ L) \R\KFK /- HOGHUDGG 3 DMALSDIRY, QMIMVR \KFK /| HIGHUDAKEK WP H

3&RP P RAW ( [ FKDQIHS PV\KDTP HQWH&RP P RAW ([ FOQJHSFW 8 6& + HANHT  DVIPHIGG
3&RP P RID &ROMRTDG( QMY \KDEP HIQDQHMWY Z KHKHURUCRAGFRUISRIDAG Z KIFK LV XQEHUFRP P RQFRQNRCY. LW \WHYRURZ HUZ LMOWHP HIQQ) R 6HARQ
E R (5,6$ RUVSIWR DIURXS Z KIFK LFOGVWHYRIRZ HIDQGZ KIFK MWHDAGDVDMQIGIHP SB HUXQAHBHAIRY)  E RJ F R WHE&REHRU\RBD IRJ
SASRA/R 6HARY R \WHERGHWRWHH \WOABTXLGE \KFK 6HAIRD) 6HAMRY) P RUR R \WH&REH

3 &RP SIDCFHEHWIFDM \KDEKDYHWHP HDQQ) VAWRWIQBHRAIRD D

3 &RACAVE&RP P IMWH \KD@P HIQWHE& R TPV & RP P WMHR WHYRDUGR ' WHARWR $5. 2 3HARBKP _ ZKIFK &RQTRANV&RP P WRH\KDOFRQUWA FOMYHD
_R GUHARYFROMGHHGS 1QG-BHGWV R WHE&UHAVE DN DQGWHUS [HLEDMYLQ DAFRGDCAHZ WAKRHFUWMID VHVRUK IO6HRNRD - $ R WH1 HZ <RINGVRFN( [ FKDQIH

0 DOXDCRUS X®H D__RWH1$6 $4 5XBV_DOGVKK &RQACAV&RP P IWHZ LOFHFRP SUVHGR DAGDWARIR _ 3 LQGE-BHGHON GUHRRLY RUNKEK JUHDMIQP BHJ
UHDAUWHGE WHH FKDQIHXSRZ KIFK WHYRURZ HUWVWHOWDGE Q)

3 EROCHARD, GFRP H7 [ WV \KDP HIQ2 WHE RIGHANRY 7 [ FVWDAILHLP SRHGRORUP FDKUHGE, QHALFRP H KRZ HYHUGHIRP LQDAMG RAKDADHI UDGFKLHT O HVRU
ELUDGFK SUR LW7 ] K/

3 EROIGHIDIRY \KDEP HIQ LQFRIGHRANRQZ 1\ DO$ FTXMUWNRY WHDJJ U DMARQUGHDIRQSOG LFXAQ) ERURZ H31XQB/ FDK \WHIXOGFHR VHRXUMI/RUGRAMY \KWH
DAXP SWRORULGRAULQY R ACELOWAY GUHWRUFRQMYHOW WHSD P HOAR FROXEY |HY/ H FOGQ) DO 1HVSD CEGIWRDD LMW HWEDN-ULQ FRQGHRNRQZ WK \KFK

$ FIXOMURY RUIHVI RUDFRYHIDQWRAR FRP SHMDQG0Q. RMHUFRQIGHIMROSIG SIRVIGHS KRZ HYHJ WDVBURMRWWHS HIXUHS/ HIGHUL RIFH' DM WHGH LQURQR
&RMUGHDIRQVKDIRAFOCHDQ. ARMCHDIRYSOGIQWHIRP R \WHIWKOEFHR ( TXW , QMM REHMDY' [VDXDI IHG( TAW R WHYRURZ HJ



2 &RORICDMS \KDTP HIQ Z KHYXVHG Z 1\ UH HIHIAHR | LDQRLOOWEARP HQWRUILCDGADOWBRP HQAMRP VR \RHYRUWRZ HJDQG WG XEMADUH/RUDQ. RKMHISHIRY KK
AP HOVRULKP VRQD FRQRICDMS EDUY LQDAFREIFHZ W WHFRQRIEDMRQSUCHSBVR * $$3

3ERORIEDME( % 7' $* \KDOP HIQ IRUDD SHIRGR GHMP LCDIRY Z MKRWBSIFDIRY D &RQRIEDAG1 HYGERP HIRNFK SHIRGSOW E WHVP R WH
| RBZ QI \R\WHH \WNGHSPAGLOFDBXDIY &RORIEDMG 1 HVGRP HIRWKFK SHIRG L &RQRIEDAG, QAMIANY [ SHOHIRMAK SHIRG 1L \F H SHOH LGFOGQ Z IWRW
P MR Q) | HEHIOWBM GFOCDQG ! RMIQLGFRP HOQGMP LA BV R \KH&UHEVE DM DG WHUB XEMG DU RAKAK SHIRG UL G-BUHADNRQDQGEP RMY DIRQH SHH
R \WH&UHAVB DM DG \WHUB XEMGDUHYI ROVKAK SHIRG LY RKHUQRQ FDK FKDUIHY H FOXAQ) UAHYHYI RUXMUHFDK FKOUJHY R WH&UHAVB DMWY DG \WHUG XEMGDUHY
IROVKFK SHIRG Y WDQUORIRQ! HHYDQGH SHOFVIGRXUHGLQFRQGHRANRDZ MM GHIRIDIR) H HRMRQ DIGGHIYHY R \MLY$ JUHP HUWDQGWWHFRQMP P DIROR WH7 DQUIRNRY/
LGPXUHG GAUY \WAK SHIRG DQGRQRUEH RIHWHEGMQ) ' DM LQDQDIJUHIDMIP RQNRMRH FHG DGR \R\WHH \WOANKK | HVDGH SHOHYDHUDRIEG!
DOGRAMRP DY | RUVKFK WDQLRIR)Y D/ESSIRHGE. \WHS GP LAMRDAYHS JHOAQIWARBIGVAUHIRODYG YL UDRIEGI DGR D WIQLRMRQFRIWOQGH SHOMY/LGRAUHG
LQFRQGHANRDZ WK 3HIP WGS$ FIXMMRQY LLIMSHRAMWHR Z KHKHXAK 3HP WHG$ FIXOMUNRQYFERH LQDQDIJWH DMOP RQVRUDTBHP WHG$ FIXMUWRY/QRARH FHG

RUKAK JU-DMUDP RQASSURYHGLQZ UMY B\ \WH5 HIXUWHG/ HIGHY POV F QRQFDK FKOLIHYSUMRA® DEGHEEDFN R &RQRIEAMG 1 HVGRP HIQ

GHMP 1QQ) &RQRIDAMG( % 7' $ \RWWHH WAKAK QRQ FDK FKOLIHYKDYHEHRP HFDK FKOLIHVGAUQ) \KAK SHIRG P IOV G D) RMHUGRQ XU QRO FDK JOQY
GAUQY KK SHIRG LFOAQ) Z WRAIP MINRD L JOQ/IURP \WHVDBIRUH FKOQIHR DAHVDGG (L JOQVIURP HI® H WIXMKP HOWR |, QG-BAGHWR+ HIILQ) $ JUHP HOV
R \WH&UHAVB DM DG WHUBXEMADUH &RQRIDM( %7' $ \KDOEHFOBX@AGOWMUIYGQ) HIHAAR Z MWWRWWBSIFDIRD 0O 3HP WHGE$ FIAMMWROP DEHGAUCQ) WH
DESIFCEGISHIRGR GHMIP LADINRQDVLL \KFK 3HIP IWHG$S FTXMMRQKDG RAXUHG RQWHI LWKNED R KK SHIRG

3 RORIEDMS, QMINERYHIDIHS DIR \WKDTP HIQ) D/R D) GOMR GHALP LODARY | RUWH& UHEVB DY DOGWHUB XEMADUH/RQD&RORIGDMSEDLY \WHWDIRR D
&RORIDM( %7' $ \R E &RQRIEDM, QMW [ SHOH LOHFK FDH GHAMP LGHGRODWELIQ | RAUTXOWMIEDLY

3 GRORIEDMS, QMY [ SHOH \KDTP HIQ IRUDQ SHIRGR GHMP L(DIRY WHWRBOIQMMW] SHOHSOGIOFDK LFOGQ Z KRWIP WMINRY [P RUYDIRQR GEW
GVFRXQNFCEMI H LOMMIMNIIG WHLQMMIARP SRHYXQEHIS-ESAE0 LODORH/ HDA/DOGM QKHIF GDA/ \B UHMMIRQRSHIDY GDAY R EDDGRH\KHNBTOY DG VP L@U
R EDDQFH\KHHNVLQDGAQ) SIRSAWRUWHSRMROR 00 SD P HWRUDFFUOYIQFRQHANRDZ WD) R WHIRMIR Q) DIRFTEGIWR LOMIMA SHOH |RAKAK SHIRGR WH
&UHAYB DAY DG \WHUG XEMADUH/RQD& RQRIEDMEEDLY SIRMGHS KRZ HYHJ WDA&RQRIEDRG, QAN [ SHHWKDIGRAFOGHXS IRIWVHHY SOGIQFRIHRANRDZ LK \MLY
$ JUHP HQARUDQ | CAOW | RUBRWRZ H5P R LQZ KIFK | H/DHSOG I RP \WHSURFHHG/R VKK | CFLOW



2 @ RORICDMS1 HWGFRP H \KDITP HID |RUDY SHIRGR GHMP LQDIRQ WHCHAGFRP HRUBRW H FOAQ) D H WIREQ@Y GWH/OQGH WIRE@Y JOQY DG E
IGFRP HR D0 3HYRQLOZ KIFK \WHYRURZ HJDQG WG XEMA DU KDY DRLQMBANZ KLFK LOMBWERHY QRVDAHWHHAGFRP HRUBRWR \KFK RKHUBHIRQWR EHFRQRIEDMS
Z N WHQHAGFRP HRURWR WHYRIRZ HUDQGIWE XEMGDUHVIQOAFREFHZ WW* $$3  H FHBWRWHH WQNR DR QHAKFRP HORXDED GMUEXWG DVDFDK GYIGHIGRU
RXHUFDK GUMEXNROE, \XAK 3HYRQGAUQ) \KFK SHIRG\R\WHYRUIRZ HURUWGE XEMADUHY R \KH& UHAVB DAY DOG\WHUB XEMA DUHY/RQ D& RQRIEDMS EDUY| RKFK
SHIRG DOD/GHMP IQHELQDAFREDFHZ WK+ $$ 3

g 7RED_HEW\KDTP HIQ DVR D) MR GHMP LCDIRY WH\KP  Z MRAWGXSIFDIRY R D) QE-EWEHWR WHYRWRZ HUDQG W6 XEMADUH/ RidHJ
WOQSXOXOQARFDAH K RUL H AH-BARWHH WAR XQUAP EXSHGADW R WHCHIQWROR |, GE-EWECHW  DID/GHMIP LCHERQD&RQRICDMS EDLY

g 7RE0 HYHIDIHS DIR \KDTP HIQ DVR 0Q GOMR GHMP LDARY | RMHEUHEVE DM DIGWHUB XEMADUH/RQD&RQRICDMSEDLY \WHDMRR D
&RORIDM7RED HAARQ\KK CDMR E &RQRICDMG( % 7' $ GAMP LGHSRQDWIAXY | RUTXDWUEDLY

2 & ROMRO \KDTP HIQWHSRWHMRD AUHA® RUQALHA® R WHSRZ HAR GLHAWRIFDAHWHAUHRNROR \WHP DRI HP HMWRUSRIAH/R D3HYRY Z KHAHMAURXIK \WH
CEONV\RH HAVHYRMY SRZ HJ B FROMPWRURKHZ MH ) ROKHSXUSRAVR WLV CH LQWRY DG Z LWKRXAIP W) WHIHHDDW R \WHIRFIRQ) DO 3HIRQWDNRZ /AU
RAGGUWHA®  RUPRHR WH( TXW , QMHVKDAQ RAQY YRIY SRZ HJI RARHHBRNROR \WHAUHRRYRURKHURYHQQ) ERG R D3HIRQZ LAEHGHP H3\R FRQURO
K RKHUBHYRY 2 &RQMRTY)” DOG* &RMRDEG KDYHP HIQQIVFRUHDAYHWHHR

2gR' RXP HOBMROS JHOW \KDTP HID) LK 7 KUGYOON 1 DARIDOS WRADMRQDQGS D P RQG- CP H/Y/ON

2&R 6\ QAFDIRD$ JHOW \KDTP HIQYONR $PHIFD 1 $ . H 9ON1 DARECS WRADIRY : HY) DJRYOIN 1 $  DQG60QBUEHYVIN 1 $

2 QRYHIG( QMY \KDEKDYHWHP HDQQ) \IWRWIQBHMRD  E *&RYHIHG3OMW \KDTGKDYHWHP HIQQ) VHVRWIQBHANRD D

2QUHAW REXP HON' \KDTP HIQWKLY/$ JUHHP HAMKH) LS P HOEP HOMKHL R WH-RQE-LS JUHP HOV L DD \WH/ HWMYR &UHAWWH/ 2 & ' RAXP HON \KH:-30-
—OARR-HEAHADS-IEHHPHEAAMHBHRXUMY' RAXP HOIV WHE&DBMIER GH( QIDIHP HW HIW DOGOQ. RKHUI HHBWHUHQM G LOR EHE HOWHYRURZ HURUID RMHUS.BEW
30V DOGWHS CP LQVADRYHS JHIMKHS UDQJIHYRUDD / HIGHUIURP WP HVR WP HIQUASHRAAR \KH( [ WIMRQVR & UHAWDQE DORKHUDI UHP HOV LQXNKP HONDQG FHWLFDM/
GHIYHIG\R\WHS GP LQMDAYHS JHIXQEHURIQFRQGHRANRDZ LW\MLY$ JUHP HOV

2QUEAVBONY \KDOP HIQDQ R WHYRWRZ HRMHRKH XDIORY

3 HARUBQD WKDOKDYHWHP HQQ) VHVRINIQBHRANRD I UL



3 HARUSHIH / 7V \KDTP HIQWHIDNXSE &RGHDQGOURKM-UATXADNRY FROHYDRUKLS EDINXSH  DAMIGP HOVRAMWHEHHIWR FUGARY P RIDRUXP
WDUDQIHP HOMFHYHIKLS LORYHR  WRIDQ] DIRY RMP LOUG-ERUHIH / [ VR \KHS QWM 6\BIM/RURKM-UDSSTAEG MUMVG MR | URP WP HVR WP HLQH [ HAW

3 HIXOV\KDOP HIQDQ R \WWHHHOMGHAILHGLOBHANRD  Z KHAHURUGRAIQ WXL HOVRWHIINQ) R RIFHRUWHOBWHR WP H RUERK RUDQ RKHJ
FROGURQ KDVEHHQ\DIM LHG

3' HOX®% DM \KDOP HIQ D Z KHIXVHGZ LK UASHAVAR\KH2 EQIDINRYY RKHAKDD/ HWUR & UHAVY HAY/ CQLQMWVDMHIXOOR L | RUS GMODMYDHS DM/ RV $
\WH$ CMCDMYDHS DMSXV % \KH$ SSIFCEGI0 DIIQDSSIFERI\R S GMIDMUDHS DM/ RDQVSQV & SHORP DG L IRKB2)5 /RO $ $SORMRMGTHP 62)5
SV % \WH$ SSIFCEGI0 DIIQDSSIHERI\RG2) 5 / ROQVSQV & SHOXRP E ZKHQXVHGZ W UASHWR/ HWUR & UHAVY H DUDMHIXOOR\KHS$ SSTFCEGIO DUIQ
CESTAEGWR/ HWUR & UHAVY HH/SOV SHUDQP OG F Z KHXVHGZ W UASHRAAR 0Q. RKHU HHRUDP RXQIGHKHIXQEHU DUDMHNCOR\WHS SSTFCEBIO0 DJIQ
CSSTHEBIR S GMIDMYDHS DM/ ROQVSV SHIODQRP

3' H DK@ LIKW\KDTKDYHWHP HDQQ) VAWRWIIQ6HANRD ~— E

3 HIXOVY) / HYGH) \KDOP HIQ \VEMPARGHRANRD  E DO / HIGHKDV D KDVIDGGWR L IXQGOURUDD SRWROR W/ RIVZUMOWR — %MCHY D VR WH
QMK / RDQVZ HIHUHATNXULHG VR EHI XQEHG KHIKQEHUXQBIWAKEK /- HG-UGRILEVKHS GP LQMADAYHS JHQNDQGWHYRIWRZ HAQZ UMY WDKK | DOUHIVARHUAKOR \XK
| HGHIVGHMP LCDMRQWDNRHRUP RHARQAURYY/ SUHFHEHOAR I XQAQ) HIFK R Z KLFK FROAMRQY SUHRHEHQMRIHKHUZ W D)) DSSOFCE®B! GH DXOWKDTEH\SHAL LA
(G-ONHGLOWKK Z UM KDVCQRAEHQ\DRYLHG RU LU SD \RWKHS GP LQVADAYHS JHQADD |, WXQJ / HIBHU D 6Z LQIACH/ HIBHURUDY RKHY HYBHUDQ RKHUDP RXQW
UITXUGWREHSOGE. IWHIKQEHU LFOAQ) LQUASHAR (W SDMASDIROLQ/ HIWMYR &UHAVWRUGZ IQIACH/ ROV ZLMOWR  %MQHY D VR WHEMZ KHOGH E KD/
CRVLHG\WHIYRURZ HJ WHS GP LQVDAYHS JHMRUID |, \WXQJ / HGHURUGZ LQIACH/ HIEHULQZ UMY WDAMERHYCRAQMIGVR FRP SO Z WK IWI XQRQ) REQ DINRQ/KHIKQEH
RUKDVP DGHD SXEQF WP HAR VKD | HRAXQBIAKEK Z UM RUSXETE WEARP HNHDM/AR VKK /| HIEH IV REQI DMRQVR | XQG D/ RIQKHHXQEHUDQG B/ ARDAKAK SRUMRQ
LVEDHERQVKAK/ HIGH IV GHMP LDIRQWDAD FROEMRQ SUAHEHARI XQAQ)  Z KLIFK AROBMWRQ SUHFHEHQMRI HKHUZ W D CESTFCE®IGH DXOWKDTEH\GHALLFDID [GHONIHS
LOVXAK Z UMCY RUSXEQE \WBAP HOVFDQRAE-\DIMLEG  F KDVIDIOG Z WMOQWH — 96MGHWY D VOWLZ UMKQUANXHNE \WHS GP LOMADIYHS JHONRMHYRIRZ HJ\R
FRQLP LOZ UMY \RWKHS GP LOVADIYHS JHOADQGWHYRUIRZ HAKDMY LOFRP SO Z 1 IWSIRSHRAIYHI XQAQ) REDI DIRQYKHIXQEH SIRVGHEWDNKAK / HIGHNKDTGR-DH
REHD' HDXAY / HYGHUSXUXODAR MY FOXH F XSRQUFHSWR \MAK Z UMKDFRQLLP DIRQE, WH$ GP LQVADYHS JHOADQGWHYRIRZ HJ RJ G KD/ RUKDVDAWRNRU
(QAUFVSOHNRP SDQ WDKDY L BHFRP HWH\XEMANR DSURAHHAQ) XQGE-UDQ ' HRRUSHIH / [ LU KOG DSSROQAMSI RUMDUAHYHU FXWRADD AROHYDRU WKWAH
DCP LQWADAL DALIGHHI ROWHEHH IWR. FUEVRYRMP [OUSHYRQ KO HGZ W BHRUIDG] DIRQRUANXCDAROR LWEBXMCHNRUDMN (FOGQ) \WH) HEHIDD HSRUWQMXUIDGHH
&RSRDIRQRII). RKHIMBMRUI HEH DO XA DARRIMY CAMY LOVKAK DFCBCAW RU UL BHRP HWH\KEMRW



R DU00,Q$ FIRY SRIG\WOND/ HIGHMIDRAHD' HDXAY / HIGUMWRBD B YIWHR \WHRZ GHYKLS RUTFIXAOMUWROR 0 HIXW LOMIFMNOWDY HIG-URUDD. QUHFWRU
IGEUHFVEDHIARP SO WHIR B\ D* RYHP HUBOS XWRIM\R B D/AKFK RZ GHIKLS LOMMMNERY QRAAKOVORUSURVIGHVKAK /| HIGHUZ W LP P XQW 1 URP \KHIMUMGRRO
R FRAWZ WMOQWHS QUWGEVBIM/RUURP WHHQ RUAHP HOAR MGIP HOVRUZ UWR  DAEFKP HIWRQLWDXHIVRUSHIP WK / HIGHU RVKFK* RYHLP HQIEOS XWRUMY VR VR
HEXADM GMDYRZ RUGMII P DQ FROMPWRUDIUHP HQVP DCHZ IW\KAK/ HBHU$ Q GHMP LCDINRQE. \WHS$ GP LQMDAYHS JHIAKDAD/ HIGHLVD' H XA / HOGHUXQEH
D0 RHRUP RHR_FOXAY D WURKIK G DERYHWKDOEHFRFOMYHOQGEQAQ) CEHP D HMAURU DIGVKAK /| HIGHNKDTEHGHP HOWREHD' H DG / HIG-U \KEMPAR
BHARD  E XSROGHIYHY R Z UWKDGRIFHR \KFAK GHMP LADNROVRWHYRUIRZ HJ HIFK , WKIQJ / HIGHU HIFK 6Z LQIQCH/ HOBHUDQGHIRK/ HIGHU

3 BRIV FFRXQAERONRDS JUHHP HOW\KDTP HIQOQDIUHP HOMP RY D&UHAVBDWY DG-ERIRLY LOMPANRD COGWHS GP LQWDIYHS JHOWZ KIFK DIUHP HQAVLQD
IRP CFAFBBEGIR\KHS GP LQWDAYHS JHADQGZ KIFK SURVIGH/ARHS GP LQMADAYHS JHAZ W3 FRRD D/AKFK WP LVXWGLOS FB! R \WHB && RYHAWHG-SRIW
CFFRXQIW GARUEHGWHIHQ DAWHVIP HP D EHIP HIGHS P RAILHG H \WXGHG UMBIAG UHSOFHG RUVKSSOP HOMGIURP WP HVRWP H

3" NSRIMRTJ \KDTKDYHWHP HIQQ) VMVRWIQEHANRD D

3 (WIXOOHG( TXW \KDTGKDYHWHP HIQQ) \GHAL LHGLOWHGH LQWNROR! 2, QG-BMEHN

3" IMMEXIRO& ROMFW\KDTIP HIQ\W X@t— 7 KIG$ P HOGHS 5 HMDMS DOG & RORIEDAG) XHD IWMEXWRD
$IHP DVR > @EXVHIHWHIVR > @E\mg >R $5. 2 3HARDKP * 30 2 SFR* 30 ( P SILHLOG" 30 QM HON

3 RO DOG3* \KOOP HIQGERMWIQQMY IXCRXUHA R \WHS QWGE\BM/R $ P HIFD

3 RP AW/ HIGQ) 2 [IIFH \KDEP HIQ LQWID \WHR ILIFHR HIFK/ HGUGMIMDAKIK / HGIV' RP HAF/ HIAQ) 2 [1LIFHVKRZ QLOVKRK / HIEH IV
$ GP LQMADAYHA XHXRQGUH DOGWHII WU \XAK RMHUR T LFHR \KAK/ HOBHUDAKAK/ HIGHUP DY 1URP WP HVRWP HVSHALL \R\RHS GP LQMADAYHS JHADQG\WHYRWRZ HUDY
WHR I LFHR \KAK/ HIGHUDAZ KLFK $ GMEDMYOHS DM/ RDQVR VKK /- HIGHUDUHWR EHP OGH

3'_RP HANF 6XEMADY \WKDTP HIRDQ 6XEMANY WDAVRIDQ] H3D0GH MY XQGHMH@OY VR \WHS QAMG6\BIAVRUDD WEMRUFRP P R HOGK WHIHR RUXQGHMKH
QZVR WH' IMUPR &ROP BID

3(($ ) LOOCADD QMMNRT P HIQY D 0Q FUHWOUMMNRQRULQYHAR HQVILP FABEDKHGLOMY ( ($ 0 HP BHUSRXQU \KDAMVKEMPAR \WH\KSHYIMRQR 0Q( ($

5 HROMRO$S XARIW E DQ HIMY FABEDKHGLOOD( ($ 0 HP EHUGRXQU \WDAYDSIHONR DQIQAMMIR) GHAUBHGIORMAH D R WYGHIQWRQ RU F 0Q |LQDGADD
QAR FABEDKHGLODD( ($ 0 HP BHUGRXQU \WDAYD\KEMADY R DOLOMMANR)GAAUEHGLOFDXMAY D RUE R \MYGH LQUWRQDGE LY VYEMPAR FRORIEDMG \KSHYIMRY
Z W WSOV



3(($ 0 HPEHUIGRQN " PHIQVIQ R \WHP HP BHUMBIM/R WWH( XURSHIQS QRY , FHDG / LHFKMAMO 1 RZD DIG\WHS QWG LQIGRP

3(($ 5 HROMRO$S XKRINY P HIQ/DQ SXEQF DEP LQUADIYHDAKRUMY RUDQ. SHYRQHWKMG Z [\K SXEQE OGP LOWDAYHDAKRIWR 0 (($ 0 HP BHU&RXQN
(FOAQ) D) GHBOHH KDALQ) UASRUELD | RAKHUAROMROR DO ( ($ ) LODGADD QUMNRD

3( GRMRQE 7 WIDP IR P HIQVHIFK GRAXP HOMOQWIKRNRY DAKRL DIRY 113! LQRP DIRQDGOD RMHUIFRP P XQFDIRQWIQP (WG SRWMGRURKHZ VAP DEHRU
FRP P XQFDMEE HPOCRY ) [ RURKHZ DHWRRUIURP DQ( 6\ WP

3 @LEGIS WIGHH \KDTP HIQ D D/ HGHU E DQ$ IIIDMR D/ HIGHU F DQ$ SSIRYHG) XQG00G G D) RAHUBHIRY RAHAMDQD@DMIOSHIRY \XEVRAR DD
DSSIRYDVUINXUGXQ@EUBHARD — E Il SRIGHEWDNRE MAWENEQ) WHIRMRQ) *( QILEGIS WIGH \KDODRAMFOGH $ +-30—OAF-HOAS 5. 2 3HARBKP RU
D0 &UEVBDWRUDD R \WHUASHRARYHS | [LODM/RUGXEMADUH/ RU % DQ ' HDXGMY / HIGU RUDD R WHUS | LODAY

(P SO HHDOG . QMFRP SO 0 DAMWS JUHP HOA \KDTP HQWDWAHIELO( P SE HHDOG . OMARP SDQ 0 DAMMYS JUHP HONDMEDVR > @XWH I HAWYHDY
R> @\ DOGDPRY $5. 2 3HARDXP DOGIWEXEMADUH/ * 30 QYN HOW $5. 2 3 DUHIADOG RKHIUHIIWG HOMAHY

3 OYURP HOWD [V \KDTP HIQOQ DQGDODSSIFEG RUAIQ | HAHDO WEM GFDCORUP XQASDODY V XBV REHY BIXDNRY/ WA/ RAQIRHY AR G
WP HQVR 0Q * RYHP HMEDS XWRIMY RURKHS HIXUWP HOWR / I LGFOAQ) ARPPRQ@MY. WHIXMIY UHIMCY \R RULP SRUQ) QCEAWV RMBEG/R FRGEN
FRIFHOQ SIRMROR KXP DK RAKHHOYILRP HQAMDYQRZ. RUP D DATQ WP HEHLQH I HAAGBXUQ) WHWLP R KLY JUHP HOW

3 TXW, QMBWN \KDTP HIQ D LQWHFDHR DFRSRIDIRY FOSMIOWEAN E LOQWHFDHR DQDWRADIRQRUBMCHNHIMY DY DG DIWDU QMBI
SOMASDIRY/ WKWRURKHHMXYDBON KRZ HYHUGHLIQDMG R FOBMIDMRAN F LOWHFDHR DSDMGHIKLS SDNGHYKLS LOMIAY Z KHKHJJHHDOSHHIMGRUIP WG G
IQWHFDHR DAP MGAEMNFRP SIQ P HP BHIKLS LQMIAWDOG H D0 RKHULQAAXRUISOMA SDARQWDNRQ HY RUFRX@ FRQ HJRQ D3 HIRQWH UL KVWR U-AHYHDAKDLHR
WHSIR IWDIGBRWH/R  RUGMUBAMRVR DAAVR \WHIMALQ) 3HIRQ Z LKRWIP MINRQ ROMRY/ Z DUDQAVDQGOD RKHE HIXUW VHXUMW D/GHIGHGIQSX® D ROWH
([ OQHS PW

3(5,6$" \KOTP HIQWH( P SB HH5 HHP HQYGRRP HEHRXUMW $ AR DVCP HIG-GIURP WP HVR\IP H DG \KH KB DG W XDNRQY SURP XODMG\WHBXQE-U

3(5.6$ (YHONV\KDTP HIQ D D5 HSRMIEGH( YHAZ W UASHAARD3@OD E DZ WALY DR WHYRWRZ HJRUDD &RP P RQD &RONRDG( QIW I URP D3MO\KEMANR
6HUMRY) R (5,6$ GAUQ DS\ HIUQZ KIFK W2 D/D\VEWEQMICHP SR HJ DVGHIGGIQBHAUWRY D R (5,6$ RUDAHADIRQR RSHIDARQAKDAVMSDME DAKFK
DZWAIY DXQGUBHARD  H R (5,68 F DARP SBIMRUSDMICY WWGIY OB \WHYRWRZ HURUDD &RP P RID &RQMRTBG( QMY IURP DO XQMP ST HIBORRU
CRIFDIRQWDADO XAP SR HJ



3@RLVIQS FRIDY DIRY G WHILAY R DQRIFHR LOMIAR WP LCDM \WHWHDR HOWR D3MRLP HIGP HYWDVD\MP LDFROXQHBHAIRY) RU $ R (5,63 RUWH
FRP P HFHP HOWR SURFHHEQIVE, WH3%6 & WRWLIP LLDMD3@QRU0 XGNP SR HIBMR H DQHYHINRUFRIAWROZ KIFK FROMMM/IURX @/ XEUBHRRD R (5,6% IRU
WHWMP LADMROR  ROWHISSRQF HVWR DVWIKMAR OGP LQVMU 0Q 3OQRU0 XA¥P SR HU3MQ RU | WHLP SRUWROR D) (LN XQEU7MB,9 R (5,6$ RKMHWDQIRU
396 & SUP LXP VOHBWRMHIONHONGEHBHARD R (5,68 XSRQWHYRIRZ HURUDD &RP P RID &RMRMBG( QI

3( 8 Y00.Q/ HIMDIRDGFKH®! P HIQMH( 8 9010, Q/ HIMDMRQEFKHI}GISEDKHEE WH/ RDQ0 DN/ WRADINRY RUDQ \KFFHARUSHIRD  DVIQH | HANURP
WP HVR WP H

3( YHOMR * H DXOV\KDTKDYHWHP HDQQ) VIVRWW LQBHAURD
3( [ FKOQIHS FW\KDTP HIQWWHGEHRXUMIY( [ FKOQIHS PR D/IP HBG

3( [ FOGH36Z (52 EQDIRY \KDTP HID Z W UASHRARDY * XOUDQRU DY 6Z 052 EQIDNRQL DOG\R\WHH WOAKDADTRUDSRWROR \WH* XOUIQNV R \KFK
* XOUIDRUR  RONHIWDQMAR \XAK * XOUDQRUR DVHRXUMY LQMBMARNVHRXUH \KAK 6Z 05 2 EQIDARY RUDQ * XOUDQW\WHIR - LVRUBHARP HYLABI DOXQEHMHERP P RAW
([ FKOQHS PARUDD. X1 B XDNRQRURLGHUR WHERP P RAW ) XMUH/7 WDAQ) &RP P MWIRQ RAWHISSIFDARQRUR | IADOQMSABNOR 0 WHIR B YIWHR \KK
* XOUIQRVI DOUHI RUDQ. UHDRQVR FROAMMM D2 HDILEG FRQMFVSDIMA SOV DV GH LGHELOWHE&RP P RAW ( [ FKOQIHS PADQGWH U-I XONROAKH X QE-UDAHWP HWH
* XOUIQIV R KK * XOUDQRURMHJIUDQAR VXA VXU LOMIAINEHFRP HYH | HRAYHZ LW UASHRAR\KAK 62 05 2 EQIDIRY , | D6Z 05 2 EQI DNRQCUMAYXQE-UDP DAMUD) UHHP HOA
JRMHAQQ P RIAWIQRH\Z 05 \KFK H FOMRQ\KDIOLSS® RQD \RWHSRWROR \KAK 6Z 05 2 EDI DARQWDAWY DRIEXEEBGIVR\Z L5V RUZ KLFK VKA * XOUDQI RUMARXUAN LOMIAW
LVRUEHRP H/IGBIDD

3( [ FOGH70 WV \KDOGP HIQDQ R WHIRTRZ 1) 7 [ HVLP SRHERQRUZ W UASHAMR D5 HALSIHQARUUHTXULMGVR EHZ WKHTB RUGHSXPWG | RP DSD P HQARD
5 HASIHQA D 70 H/IP SRHGRQRUP HDXUWHGE. QGHACFRP H KRZ HYHUGHIRP LCDAG | UDGRKIVHT O WY DQGELDGRK SUR W7 L HY LOHTRK FDH L LP SRHGDVDUAKIR \KFK
5 HASIHQAEHQ) RUDQ] HXQHAH@Z VR RUKDAQ) IWSUCASOOR | LFHRU LOWHFDHR D0 / HYGHU IWISSIFCEGIGRAQ) R I IFHEFDAGLO \WHMUMARNROLP SRIQ) KK
70 RUIQ SROWDOMEQYIMROWHIR RU LU \WDADIH2 \WHUSRQGHRAIRQ 7 BV E LQWHFDHR D/ HIBUS 6 |HHIDOY KRG 70 HYLP SRHGRQDP RXQNSD CEGIRRU
I ROWHOFFRXQIR WA/ HIGHUIZ LW UASHRWR DO CESOFCEGILQMMMQD! RIQRUERP P W HOABXIXOQAR DAY LQH I HAWRQWHEMRQZ KIFK L \KAK/ HIGUEFTXLAAKK
LQMMNQWH/ RDQRUSRP P I HOVRNHKDO SXWXDQMWR DQDAICP HOAHNXHNE WHYRURZ HXQ@EHBHRIRD  E RU L KK/ HIB-URKDQHVIWGAQ) RILEH H AHBW
LQHIFK FDHRWHH WOAKDASXOXOQMREHARD [P RXQNVZ LW UASHRR\KK 7 0 HVZ HIHSD CEGIHWHANR XA/ HIGHIVDALIGRULP P HADMD EHRMKAK/ HGHU
EHFCP HDSDWW KHHR RAR\XAK / HIG-ULP P HADMD EH RIHIWADQHGIWGRAQ) RIFH F 70 HYDMIEXBEGMR\KAK 5 HALSIHOAVI DOUHR FRP SO Z WW6HUWRD  J DG
G 8 6 IHHDY MWKREQ) 70 H/IP SRUGXQE) $78$

3([ Q) &UHAVS JUH-P HOV\KDIGKDYHWHP HIQQ) VAWRIN LQWWHS HAMDY



3( [ IMCY / HIGH) \KDTP HIQDQ GGEHADAYDSDU VR WH( [ LMY &UHAVS JUHHP HOARDAKDY QR HPXAMG DOG GHIYHIGWLY$ JUH-P HOVDQGZ LOCRMDYHD
&RP P W HYWHIXQGEU DVR WHEEIQ) DM

3( [ WMROR &UEW\KDTP HIQ DARDY / HIGHU\WHP INQJ R D/ RIQB KK/ HIGHU 0Q FRHMROR D/ RIQIURP RGHWSHWR DCRKHWSH DO H WMRQR
D0 / ROQRUMHIMAXOGRH H \WOMRQRUUHIZ OCR- RUSDMASDIROLO D/ HWUR & UHAVWRUGZ LQIACH/ ROQB \KFK/ HGU

3( )0 PHIQ/OQ AP XVHGWR BFHYHRUEQP LWL H/HBRURQFDID

3(_6LICDMH P HIQ/WHSURFHWVR DMFKIQ) \R RUGILFDID DARADIY Z W 0Q( GRYRQF 7 QP MWRQDQHBRARZF i P EROHIAY SURQ QI MIDWI DMHRUSIRFHN
IFXAQ) WHQEP HRUDQIEEDARQR WHQP HR \KHSDUV \WDQP W) \KH( GRARQE 7 WIQWP WWIRQ Z I WHIQMAMR I Q DAKHFDMRUDFAHBAKAK ( GRURQE
7P IWRD

3(_6\ WP~ P HIQ/DQ HBANRQF M WP CESURYHGE! $ GP IQVADAYHS JHOMGFOGQ) 6\ QBN , QADICNG DQG&GOB03 DQGOQ RKHU, QMGHNRUH WDGHAEDHG
WM Z KHRHVKFK HPRURQE WP [VRZ GHG RHIDMGRUKRWAGE. _$ GP IQVADWYHS JHQADQ. R W5 HIMG3HIRQVRUDQ RKHUBHIRQ SIRMAQ) | RIDFHMR QDY
SURKPAGE. SDXARGH/RURKHMHRXUMY \X AP

3)$78&%° WDOPHQBHAIRY  WIRJIK R WH&RGH DVR WHADMR \MY$ JUHP HQVRUDQ TP HIG-GRAVKAFHARUYHMRQWDAM\KEWBQAYHD FARP SDUEG
DQGQRAP DALIDID P RHRGHRARFRP SO ZIW D0 FXUHNRUN XMUH U XDNRQ/RUR | IADOQMSHENROMKHIR D) DIWHP HWQMIGIOR SACOMRGHRAMRD — E
R \WH&RGEH DOGOQ LQMIRYHIP HMND) P HOMOMIGLOR LOFRIGHRAIRDZ W WHLP SBP HQBINROR \KFK 6HARQVR WHEREH

3) HEHIID) XQB/(11HANYHS DM \KDTGKDYHWHP HIQQ) VIVRIW LQWHGH LQURQR 3$ GMCDMYDHS DM’

3) HHBG HHYHYROG \KDOP HQWHYRDGR * RHIRYR \WH) HHIDOS HHYHG\ WP RUDQ. HQIWY \WFR-HHAQ) \WRDQ R IWSUCHSDO XCRNRYY

3) 1QPQAH/ HDVH \KDOP HQDQ GDHR SURSH WY UHDCRUSHIRIDO WHRED] DINRQY Z LW URVSHRVWR Z KIFK DUH UHDXALHG R EHFDSMBT HG RO D EDDCHH\KHIR WH
OWHH DNXFK WP LVGHIOHEXQGH* $$3

3) 1.ODOAH/ HDVH2 EQIDARV \KDOP HXQ Z M URSHRWR HRK ) LODORH/ HDVH \WH DP RXQAR \WHACH O UH RN \WHDIJ UH) DIMGVFRXQMS P RXQAR IXVMH
SD P HOWXQEUNKK ) LODORH/ HDVHFDBXOWS 1O DFFRUGDORHZ W * $$ 3_$ FFIRXQWQ) 6VBQCDUGVE RAIIFDWRO7RSIE _DVOP HOGHGDOGP RAIHGURP WP H\R\IWP H

DQG0QFRUKSROAQ) IXAMUHIOM BUHBINRO/E WH) LONOADCE FERXQINY 6WWIEDG/YRAGRIND. VXEFHWRAMHHR UHIWY VR D) LODORH/ HWVHGHM.P LOHG10 DRFRUEDCRH
ZIW* 3




3) LW P HXEP HON\KD@P HIQWDAHEQ) LW P HIEP HOAMR6HRQGS P HIGHG OG5 HUBMG & UHAVS JUHP HOMEDAMGDVR 0 DK B\ DJGCP RY \WH
YRUIRZ H.J \KHRKHUE BEVE DM SOV WHAR \WHS GP LQMDAYHS JHIADQG\KH/ HIGHY SOV WHHR

3) GRG. QXUIFH/ [V \KDTP HIQ D WH1 DIRTD) GRG, QXUIGFHS AR DVQRZ RUKHIDMULQH I HVRUDQ \KAFHWRUMEMMWHIAR E \KH) GRG' MDXMJ
3URMARDS AR DVQRZ RUKHIDWWMULQH [ HAWRUDD \KAFHAROMBMMHIHR  F \WH1 DIRQDD) GRG, QXIDFHS HRP $ AR PHOAQ 86& HNAT DY
WH\CP HP D EHIP HE-GRUUHRALLHGIRP WP HRWP H G \WH) BRG, QXUIGFH5 HRP $ VR H WHOLIJHW DMY) GRG, QXIDFHS HRP $ FWR DVQZ RU

KHHI\WULQH | HAWRUDQ. \XFFHARMEMMWKHARDQG | DQ BHIXDIRY/SURP XODMEXQEHUIQ R \KHIRIRQ)
3) GRJ \KDTP HQ] HR
%) RIHIQ/ HIEH) \KDOP HIQD/ HGHMDAVQRAD8 6 3HIRQ
3) RUAJQBXEMANY  WKOTP HIQDQ 6XEMANY \WDAWQRD' RP HAF 6XEMADY

3) UROMY) ([ SR \KDTP HIQ DATQ) WP HWHIHLYD' HIDXGMY / HGHU D Z W UASHRARDD ,WKQ) / HIGU KK HDKEMY / HYEHIVS SSTFCEGISHAHQBIHR
WHRAMEDAQ) / 2 & 2 EQIDARY/Z W UASHAAWR/ HIWYR &UHAWAMKHGE, \KFK , WXLQ) / HIG-URKHWDD 2 & 2 EQIDNRY/DARZ KIFK VKK H DX / HYEH IV SOMASDARD
REQI DARQKDV EHHQUHDERFDAMG\R RKHL . HIBHYRUSDK & RIDMDT HELQOAFREFHZ MWHWMP VKHIR 006 E Z MW UASHRAR DD 6Z LQIACH HIGU VKK H DXEIY
| HIGHIV$ SSTCEGI3HA-QMIHR RAMBOEQ) 6Z LQIACH/ ROQVP DEHE \WFK 6Z LQIACH/ HIG-URKHWDR6Z LQIQCH/ ROQVDARZ KIFK \KFK' H DXGIY) / HIGH IV
SOMASDINRQ RED DARQKDY EHHQ B DIRFDME\R RMHLY - HIGHYRUS DK & RIDM.DT HGLQDFFR EDGFHZ WO\KHWMP VKHIR

3) 6+&2° \KOTP HIQDQ 6XBMADY LGFXAQ) DAVMIDGEGHMWIRS 6 1HHDOGRP HVY SXKERHY/ WDNRZ Q/ GUHA® RUNURKIK IW6EXEMADUHY QRP DMICD
DAHVRKHADO( TXW , QMMWR RHRUP RIH) RMIQEXEMACUHAKDADHE,) &V

3) XHOBXSSD &ROMFAN\KDTP HIQ FRIGANHD HIFK R WHIXHDXSSO FROMPWR * 30 (P SILH \WHYRWRZ HURUDD R-AAWHUWRSHRAYHEXEMADUH/ L Z KK
DFRQVIRIPRHWDD R WHDIJUWIDMIDIR/R | XHOKSSTHE\REEEHEVBESAA 30 (P SILH WHYRULRZ HJDOG WHUUHSHAWYHE XEMGDUH/GAUQ) D)
P RQN SHIRG RU LL \WHEWHIFK FOFHIMRQ \WLP LCDIRQRUCRQ UHHZ OCR Z KIFK FRXGUDRIE® EHH SHAMS\RKDYHDO DMUDCS GHYH( |1 HAMGFOGQ) Z LKRXW

@P LWBANRD | XHDXSSO DIUHP HQVZ W9 DBLRO DUAHIGY DOG6XSSD &RP S -943-3HREXPNA- RIS PHIFD-C- 0 RWD( QMBUIMY / /| &~ TFHREO{-OMBIHA--8&EED
BKHERCBUREANS6 0 DUDNRQ3HMRDXP &RP S0 / 3 OUG0Q R \WHUWASHRANYHS | LD/



3) XQG5 \KD@P HIQDQ 3HYRY RKHAKCOD@MUICSHIRY WOAY RUZ LAEH HYDIHGIOP INQ) SXUADIQ) KREQ) RURKHZ DWHLQMWY LOFRP P HIACOBDQV DG
P LOUH WMRY/R FUAWOWHREY FRAHR IWBXMGHN

3* $$3° \KOTP HIQJHHID CFRFBWWG CFFRXQI) SUCALSBVIQH | HRAQWHS QUMG6\BIAVR $ P HIFD RU LQWHFDHR ) RIMIQEXEMADUHY/Z MM QU LDV
RSHDNRQ/RANGHWKHS QIMGE\BIMR $ P HIFD JHIHID DFR-SMG CFFRXQIY SUCASBVIQH I HAWURP WP HVRWP HIQWHUUASHRIYHMUMGRIR)VR RUDQ] DARQRU
IRUP DIRQ CBSIHERQDFRMMMNEDLY

3* HOHIDOBDNGH) \KDTP HQ* 30 3HARBKP * 3 // & D' HIY DHIP LWMGATEMN FRP SIQ

3* RYHOP HO2 EQIDIRY/ \KDGKDYHWKHP HIQQ) VAVRWK LQWHGH LQWROR 2 &DK ( TXLYDBRV

3% RYHCP HOW0E XKRUNY \KDTP HOQWHJIRYHCP HOAR WHS QUWWGE\BIM/R $ P HIFDRUD) RMHUQDIRY RUR D) SRONDOXEGYIMRQWHIR  Z KHKHMBMRU

GFOODGI) DIHR DARRUIY LOXKP HOBDNY UIXDRY ERG  FRAWFHIMDOEDON RURKHUHQIMY H HIAMQ) H HRAYH GIMDAYH MAFDOW LY WIXDRY RJ
D LOWDAYHSRZ HYRUI XQAURQVR RUSHYBQQ) WRJIRYHIP HOMGFOGQ) DO \XSUD URIDCERAH/AKAK DYWH( XURSHID8 QRORMH( XURSHIQ&HOYON

3* 30 (P SILH \KDOP HQ* 30 (P SILH/ / &_ D' HOW DLHIP IWG QDEIDN FRP SDO

2* 30 (P SILH' HSRVVS FERXQN& ROWRDS JUHP HOW \KDOP HDOQ D G-SRMWIFFRXQWFRQWRID) LHP HONRURWHIFRQAROD]LHP HOMDMI DRAR) VRWH
3P IQVADWYHS JHOVE, DOGEP RQJ * 30 (P SILH WHDSSIFDEGIGHERIVA LOWMMARO DOG WHS GP IAVRDAYHS JHOM RUWHEHOH IWR WHBHRXUHS 3 DUAHY

3% 30 (P SILHEHEXUW $ JUHHP HOW \KDOP HOQWDWAHIRQ 6HXUW $ JUH-P HOVB QGHMINIQ) $ JUHHP HOWDQG* XDLDOWHGDWMG VR WHEHROG$ P HOGP HOW
(IIHAWYH' DM E\ * 30 (P SILHIQIDYRUR WHS GP LQMADWYHS JHOWRUWHEHDH IWR WHBHRXUHG 3 DUAHY

3% 30, QYWY HON \KDTP HIQ* 30 , QMW HOV / / & D' HIY DHAP WMGACEMN FRP S

3% 30, QYHW HOW/ HAWUS JUHHP HOAV\KDTP HOQ\WHGIRUDI UHHP HOMOI RP DG \KEMBFHVDM AR \RWHS GP LQMADRYHS JHOMDAMGDVR \WHEGMQ ' DM
SXOKOQMRZ KIFK* 30, QYHAR HOVDIUHHAR SURMGHAHMIOR! IWI LQDGADOLG RUP DARDYE RKHULG RIP DARQ GAFUEHG WHHOWR WHS GP LQVDIYHS JHOWRUGMUEXIROWR
WH/ HIGHYRQDSHIRAF EDLVXQIDNHS HYROLQ) 0 DMWY DM

3* 30 2SR WKDOP HI* 30 3HARBKXP // & D' HDY DHAP WGACHDW FRP SIQ



3* XOIORJ \KDTP HRD) R \WHYRWRZ HJ Z W UASHRWR 2 EQIDIRQYVR IWEXEMADUH/ RUDQ R WHEXEMADUH/R WHYRURZ HJ Z 1W URSHRAWR 2 EQIDIRQVR
\WHYRWZ HRUDQD RKHUGXEMADY R WHYRURZ HJ \WWDADHRUP D [URP WP HVR WP HEHRP HSDUWHAR WKLY $ JWHHP HQARUDVHEDUDIM* XDQN_) RUWHDYRGDCRHR

GRXEWDQG Z IWRXWIP (M) WHHITHAWR WH* 30 (P SWHEHRXUW $ JUHP HOW* 30 (P SILHKDOCRAEHGHP HGD* XDLDOQWU RU& UHAWB DUN._KHHKQGHJE YIUXH
R IWH HXWROR WH* 30 (P SILH6HRXUW $ JUHP HOW

3% YOI \KDWTP HIQWHJIXOUDQIV VHWVRW 1Q$ WFD; DRG0 RAHMASDDMIXOIQN [QIRP. DEG\KEWIGFH\DIN CRRLY \R\KHS GP LQWDAYHS JHMGHIYHHGE
DO 6XBMADY R WHYRURZ HUD\MMWHE B * DM

3% XOUDOW 2 EQIDIRDY \KDTP HID Z W UASHRARDY 3HYRY Z IWRMBXSIFDARY D) REQIDIRQ/R \KAK 3HIRY RMHADDHIGRYHP HWIQWHRADY FRUHR
BEXMCHVR QHRIZEBILQNKP HQVI RUGH-SRIMRUFRTBAIRY JXODQKHQ) RUQMEG-G\RIXOIQMID , QG-BMIHVR [Q RMHUBHIRQLOOD P DQQH Z KHKMHUGLHAWRU
(QAUPNVOGGLGFOGQ) Z MKRWIP VBNRD D) REQIDIRY Z KHMHURUGRAFRQIMIHOV D R SXUKDHDQ WKAK , QHBMIHNVRUDD. SURSHMY FROAANY \FRXUMY WHIHRU E \R
DGYDQRHRUSURYLCHI XQBY/RURKHKSSRIWRWHSD P HWRUSXUKDHR Q' \WKAK , QEHBAMIHWRUR P DQEQZ RINQ) FDSAIDVRYHR RURKHUEDDIRHWKHVRQEWROR
KK RMHUBHYRY (FOGQ) Z MKRAWIP MBARD NHH Z HID) UHHP HQV P DQMIDGRH DI UHHP HQW FRP | RIWBINLY RMP LOUD) UHHP HQVRUDWIGIHP HQV | RAWHEHH VR 0Q)
KROHUR , QG-BMIHVR KA REHBHIRY F \R GDHRUSXUKDHSURSHWW \HRXUMIEVROVAYLFHY/SUP DU [RAKHSXERHR DIKUQ) WHKRTEHUR \KFK , GE-EWEHW RU G
R RKHZ VHDXXUHRUKRG KO GWAKHKRTHUR KK , QE-EWECHW DI DQMBRWLQUASHRAHIR 7 KHDP RXQAR DQ * XOUIQIV 2 EQI DARQKHIKQEHNKDD \KEMAAMR DQ
P LMEANRQNHNVRIW\WHHOQ EHGHP HE\R EHDQDP RXQAANXCOR WHRAMBOGEQ) SWGASITEP RXQIVRUP [ LP XP SUGASOIEP RXQMI @UHJ R \WH, QE-EWECHWIQUASHR
Z KIFK KK * XOUDQIV 2 EQIDNRQLY P DeH

34+ HILQ) $ JUHP HON \KDTP HIQ Z MM UASHRAR DD 3HYRQ 0O DIUHP HOWHOMBGLQR AR SIRMANKAK 3HYRQ DI QMVORMDNR/LOLQMBWADM/ RUPUHR RU
Y P DAICY YOOHY LGFOAQ) Z WWRXVP MANRY [0 LQMMANDM\Z C5 A5 RUFRIIUD) UHHP HOANRUMP LOIUDUIDQI HP HAEHE HHQ\KAK 3HYRQ DG RIHRUP RUHFRXQAMSDMAY/
D0 IRHIQPUNHEA H AOQHDIUHP HOAMPXUWHR SLRMANRQDIUHP HV FRP P RAW SXUKDHRURSIRQ DI UHHP HOVRURKHULQMIAMRUH FKOQHUDMKHEILQ) DIGHP HW
DOGOQ. RKHUDIUHP HVFRQMPARMEQLRMRQ\WDNFROAMMAM/D\Z S Z MMOQWHP HIQQ) R VAMRD D R \KH&RP P RAW ( [ FKOQIHS AW

2 QG-BMIHN \KDTP HIQ Z W HSHRARDD 3HIRD Z MRXWXSIFDMRY D DUREWIDARV/R \KAK 3HIRQIRJERWRZ HSPRH E DOREQIDMRYVR \KFK 3HIRD
HMCHFGE ERQB/ G-EHMIY QRMVRUMP LOULQKIKP HONV RUXSRQZ KIFK LQMIAXED P HOVOUHPXWRP DU P OGH F DOREQIDIRV/R \XAK 3HIRQXQE-UFRQGURDOIB!
RURKH M@ UAMIRQ DI UHP HOVUHIDY VR SURSHW SXUKDHGE) VXAK 3HYRQ RHAMDQPAWEP DY BAHYDNRQVRUHMNR)/R \MBIXQE-UDI P HONZ W \XSSTHY
HUMFGLORIQWHREAY FRUHR BMCHY G DOREQIDIRY (FOGQ) Z MKRWIP MBARD HLRXWWRED DR EXRQD VRVKHH \WONKAK HILCRAREM DR/ DLH
UHFR.GHG DV ACELOMNY RQVKAK 3 HYRQV EDDGRH\WKHHAQCFFREDFHZ W $$ 3



R \KAK 3HYRQLGPXUHS IWKHGRUDKKP H5DAWHGH HUHE SXUADHSUFHR  SURSHW RVAYLFHYSXUKDHG B, \VKRK 3HIRD RMHADOWECHG-EWGXUHGLQWHR G
FRUHR BAMCHVOGQRP RHWDD @ VSDIBHXIBWEHQ) FROMAMGLOIRRGI DWW D51 RUZ KIFK DEHDOMUAHYHY KDHEHQHWEEDKHGLODFFREDFHZ LK* $$ 3

Z KIFK Z RX@S DSSHIUDY ICELOMAYRQD EDDGFHWKHHAR \KAK 3HYRY H D QG-EMEHVR RMHWVHRXUGE.  RUIRUZ KIFK WHKRBHUR KK , QGHEMEHWKDVOQH 1Y WKW
FROMYHARURKHE VH \REHVFRXUGE. Q) / LHQRQ RUSD CEGIRAR \WHSURFHHB/R SURGAIRQIURP SURSHW RZ GHGRUDFTXAUHG R, \KFK 3HYIRD Z KHAMHURUGRAKH
REQIDIRQAHRUHGWHIE, KDYHEHHQDWXP HG | DI XOUDQW 2 ERJDARQVR \KAK 3HIRQZ LW BSHRAR, QG-BAGHWR DORMHUBHYIRY J \WHSUCHRSDOSRWROR DD

S ESREIY LODORH/ HDH2 EQIDIRQV/SOVIQ) CFRGHGLOMMAMHIRY K DIHAREQI DARQYR \KAK 3HIRQXQEHH HEILQ $ JUHP HW L WHP O P XP [P RXQA\R DOIBWHYR
FUHEVVARKHG RUEDQNH W CFA-BUBRHY | RO FU-DMG | ROWHDFFRXQIR VKK 3HYRQDQG Z WRAVGXSIFDARY DOG WGLY QWHIKQG \R\WHH \WMKQHP EXOHG MDD
( TXW, QAN REHAKDOWH3UH HIFGS 8 QW DMKHGE \KFK SHYRQDUGZ KIFK B WH\MIP VWHIFR FRXGBEH DARHUATXHWR WHKRTHYWHIR RURKHZ VH \KEVMRAR
P DQEDAY MONGQ IXQESD: P HV BHGE-P SWRORURKNHUCFRHBLDARQ| RUFDK RODE@MSUR MR \WHS HYRYLQ) 0 DXUY' DM 3' IWDOOHG( AW N \WHSUQR.SDOEDDIGRH
RAMBOAQ) XQEHUIQ X QKA GDH \if BMMRQRSHDMY GDH R EDDGFAH\KHHABOQRMP [OUR | EDDFHWKHHMDGAQ) SROA/EXVIQ CFRXHGLQMMWAKHIRY O
DOREQIDARYVR D) SDUZHIKLS RUXQGFRISRIDAG NLQMHIMUHLOZ KLFK XAK 3HYRQLY DI HHDOSDW@HURUD MLQAYHMUHUXQBMW/AKFK REQ) DARQYDUHH SO P DEHQRQ
UHFRXOHWR VXK 3HYRQ 1QZ KIFK FDH \KFAK QRQ UHFRXUHREQI DARQAKDTEHH FOG-GIURP \WHGH IQUWROR , QB-EWEHN SIRVIGHGWDMOQWWHHYHANKAK REQ DARQVDUAH
WFRXUIH RQD \WHIP RXQIAR \KFK 3HIRIVACELDN | RAVKFK REQ DIRQAKDTEHIGFOG-G DY, (GGBMIHWKHIKQEU P REQIDIRVR VKK 3HYRQXQE-UQRQ FRP SHM

DI UH-P HOWVRWHH WA REQ) DINRQY CUH TXOQWLCEGI FROMY HIWREDI DIRQ/R KK SHIROXQEH $$3 SUGASBY DG Q DGR FROMYHONREQIDIR/R D&UHAVBOW
RUIQ R IW6EXBMADUH/XQGUD) XHIEXSSD & RQMFWRUID RMHUDIUHP HYWR Z KLFK KK & UHAVBDMY RUGXEMGDY VDSOWWSD WED  UHP BXUHRUQEP Ql\ D)
FRXQIMSDMY XQEHUDQ \KFK DI UHP HOWRUBLDQAQ) H SHOFV LOHIFK FDH UAXAIY | URP \WHWLP LQDIROR DO \WAK DIUHP HWDHAR D) TP RXQVZ KIEK* 30

OYHM? HOW * 30 (P SILH RUWHUUASHRRYHEXEMG DR/ DUHFROADAMOED LHTXUUHGVR UHP EXUHVR YRURZ HJ

3, Q3P QUHG7 O W \KDEP HIQ D 70j H/ RKHAKDQ( [ FOGHS7 [ BV [P SRHGRORUZ W UASHRAR D) SD P HQWP DHE. RURQIFFRXQAR D) REQIDARQR WH
YRURZ HUXQEUDD &UHEW REXP HOWGG E \RWHH WONRARKHEZ NVHGAFIBGIQ D 2 \MHU7 O WY

2. QP QWMH \KDTGKDYHWHP HIQQ) VAWRINIQ6HARD £

3, QBN &RP SHIVRY P HIQY RQDQ (DM DO 3HYRD RKHAKDDD) &UHAVBOWRUIQ R \WHUUASHRIYHEXEMGDUHY \WDAVCRYHD HIDIHS QUHA® RU
(QEWA® D/RHR WSUGHSIBMGHAMYLOWHZ KRBADIBH | XHOGMWUEMROEXMQHN DOGKDVEFHH)GALIQDAMGE WHYRIRZ HUDVDQ? , QBN &RP SHIVRY B\ Z UMD GRIFH
VR WHS GP LQVADAYHS JHOADQG\WH/ HIGHYRABWWDD  %6MGHW D VSURMR VXK COM SIRYIGGWDARHWP 3, QoMY &RP SHIVR \KDIRAFOGHDQ 3HIRQWDV
WHYRWRZ HUKDAKEVHTXH® GALIDMGDYR BRIHJEHQ) DQ®, QB &RP SHIYRU B\ Z UMK QRIFHGHIMHBGWR WHS GP LQVDIYHS JHWIQGWH/ HIGHY I URP WP H\R
WP H



3, QRYHR " \KOTP HIQ Z M UASHRARDD 0 XAP SB HI300Q WHFRQAWROWDNAAK 3COLVIQRYHIZ LMOWHP HIQQ) R \KAKWP DXMGIQBHRAIRD R
(5,6$

3, QMIRP S ' HEW\KDOKDYHWHP HQQ) VHWRWWIQ6HAIRD
3 HMP ' DM \KDGKDYHWHP HIQQ) \SHAU IHGLOWHGH LQWROR #$ SSTFCEGI0 DY’

3 QMINVBD P HW DM \KDTP HIQ D DARDY $ GMIDMYDHS DM/ RDQ WHOWEHMGHY D R HIFKO DUK -XQH 6HBWP BHUDQG' HAHPEHU E DARDQ 62) 5
/ ROQKDAQ) R, QMMWBHIRGR WUHP ROMYVRUGW WHOWED. R KK, QMWNVBHIRG F DARDQ 62) 5 / RIQKDYLQ) DD, QMMWBHIRGERIHMDQWUHP ROMY L HIFK
WUH P RONDQQYHYOY |RTBZ Q) WHILWED R \KAK, QMAVBHIRGDDG L \WHOWE R XK, QMIVBHIRG G DARDY / RODZ KIFK KH\XEMANR DP DQEDARLY
SUWED P HQABTXLUHG SXUMODMRBHRANRD — E WHAMRQZ KIFK \WFK P DOEDRY SUWHSD P HQAVGH DG H DARDQ 5 HYRYIQ) / ROQ \WH5 HYROMQ) ) CRAOW 7 HIP LADNRY
" DM

2 QMINVBHIRG \KDOP HIQ Z W WASHRARDY 62) 5 / ROD

D QWD \WHSHIRGFRP P HIAQ) ROWHYRURZ 1 * DMRUFRQMHMRQEM DAWHFDHP D EH Z W ASHRAR\KAK 62 ) 5 / ROQDGHIEQ) RGH WUHRM]|
P RQMVWHIHI WU LOHTFK FDH \XEMPAR DY RN VR DODSSTAEGY HIGHY DAHDRMGE! WHYRURZ HULQWH1 RIFHR %RURZ 1Q) RUL RIVHR &RYHMRQJLYHDZ WK
ASHAWHHR DG

E \WHID\MJ HIFK SHIRGFRP P HAQ) RQWHOWED R \WHLP P HADMD SUFHAQ) , QMMWBHIRGISSIFCEGWR\KAK 62 ) 5 / ROQDGHIAQ) RH WUHRM] P ROKY
KD MU \XEMAFVYR DY CLOELOW R DOCSSTFCE®Y HIGHY DAHDRAGE. WHYRIRZ HUB ILHYRFTEGIRIFHR \WHS GP LOVRDAYHS JHOARABWARDQWUHIOMGHN D VSURU
RWHOWED. R WHWHDPXAUHVQMIWBHIRG Z W UASHAAWHIR. SIRIGG\WDAMHI RUDRQ) SURYMRQVDUHVVEMPAR WHI RTBZ Q)

LU DO ,QMMWBHIRGSHYEQQ \RD62) 5 / RIQZ RXGRNHZ MHIGRODE, WDAV@RDIGMGHN D KK, QMIWBHIRG\KDTEHH \WG-G\R\WHQH W
WFFHHAQ) 9%9MQHW D XQBWWHUAXOWR VKK H WMRQZ RXTSEHVR FOUY \XAK , QMW HIRGLQR DIRKHUFDBREIUP ROK LQZ KIFK HYHQAKRK , QMANVB HIRG KDEHIG RQ
\WHLP P HADMD SUHFHAQ 96MGHN D

IL DY, QMHNVBHIRGSHYIIQEQ) WRD62) 5 / RIQWDAB-IIQVROWHOWIAMQHY' D R DFDBREUP RQK RURQDA 1RUZ KIEK \WHHLY R QP HIFDD
FRUMSRIEQ) @ [QWHFDBEEUP RQN DAWHHIGR VKK , QMAVBHIRG \KDIHIG ROWHOWIOMQHY D R \WHUHBYDQNDBOEUP ROK



UL U \WHYRWRZ HJI DOYVR I LYHQRIFHDY SURVIGHG CERYH \WHYRUWRZ HMKDOEHGHP HoWRKDYHVHBRMGD62 ) 5 / RDQZ W DR, QMAVBHIRGR RGHP RQK\R US0FH
WWHDIHAMG62) 5 / RDQ

LY R, QMAVBHIRGLQUASHRAAR DQ 5 HYRYIQ) / ROQWKDTH \WIGEH RIGWWHS HYRYLQ) 0 DXMUMW' DM DG

Y GRPRMWIQM[  62)5 / RIQ/P D EHIQHIHAVDAIQ WP H ) RUSKERHVKHIR 62) 5 / ROQVZ W GLIHHWYQMWB HIRG/AKDTEHFRMGHHG D/VFEDDM
62)5 / ROQV/ HHDLL WH  B-ILQRQWH\LP HEDMDGE KDYHWHVEP HGAUDIRY DANRXIK ERURZ LIV H WIMRQ/DQGFRYHMRY/P D LOCFFREIGFHZ W WHSUIRMMRQVKHIR
EHFRP EGHSDMWHHIGR H MY , QMIWBHIRG/AR FROAMMMMDQ. 62) 5 / ROQZ WK DMQI®!, QRMAVBHIRG

3, QYHWY HOWMWKDTP HIQ |RUDQ. 3HYIRY D D) DFDAMMROR DIHVFROMMMY DEMCHVXQWR  RUDTERVKEWIMD DOR WHDAHAVR D) RMHUBHIRD E WH
CFDAVMROR ( TXW, QMMWR [Q RMHLUBHIRD F D) G-ERIVYZ W RUDGYDRH GOQRURK-UFCSMICFRQMEXIRQWR DAXP SIROR |, QG-BMIHNVR  SXUKDHRURKHU
CFDAMMROR D) RINHJ, QGHRMAHWRUHTXU SDMASDIRORULQMIMND RURKHUH \WMRQR FUHAWR D) RKMHUSHYIRY RKHAKCQG-SRUWP DEHIQWHREQY FRAUHR
BN RU G D * XOUDQNV 2 EWDARD LFOGQ) D) VKSSRWRUDGIWUR FUHIWARKHGRQEHKDD R \VKFK 3HYRD LOPAUHSI RAWHEHHIWR D) RKMHUSHIRY ) RUSKIERH/
R FOBXOWY FRYHIQNRP SIDFH WHIP RQMWR Q) , QrHWE HYNKDTEHWHDP RQAFMOD LOYHWMG Z WWRXAWIENWY HOVRUPHMEQLGRS DAY RUGHFUDH/LOWH YDOHR
KA LOYHUR HQAR , QYRR HOW\KDTH FOIGHH \MMRQVR WGHFUHAWIQE FOBACH SHIGWUE, DD &UHAVBDWY LOWHREQY FRAUHR BXMGHWV

3,56 \KDEP HIQWHS QMG 6\, QM.IDCE HYHXHGHYEH

3IWKH \WKDTP HIQ Z W UASHAWR Q) / HWUR & UHEWR IWKHRUH \WOGWHH SV R RARUHIZ. RUGRUDHWHIP RXQAR RARRKHZ NHEP HIG \KFK/ HWUR
SUEWDIG\WHWLIP V3 IMKHS ™ 3 IMKQ) DG KO KDYHFRUIMARQAQ) P HIQQIV

3, WXQ) / HIGH) \WKDTP HIQ D &CBMCR (HRU E \KFK RMHLY HIGHADADI UHARVHYHDYDD, WKQJ / HIGHJ D/GALIDMGE. WHYRURZ HIDQGSSURHGE! WH
$ P LQVNDAYHS JHMR MWKH/ HIFLYR & UHAVWKHIKQEHU \RIHAHLZ W D VKFFHARAR D). KA, WHLQ) / HOG-UKHBXQEU



3, WXQJ / HXAH)) HV WKDGKDYHWHP HQQ VWWRIKIQ6HAWRD) ~ F

3- ROEUS JUH-P HOW\KDTP HIQD- RQEHUS JUHP HONQVYEMEIDM WHIRP R ([KEW E H HXMOGGHVHIGE DEXEMADY IQREGHNREHFRP HD&WAW
30 LQCFFRUEIFHZ LW WHSUIRYIMR/R_6HRANRD

3/ HIGH) \KDMP HIQDQ R WHVHYHDCEDGNY DG RMHUI LODCADOQUMMNRQ/DVOH RUP D 1URP WP HVR WP HEHFRP HSDMARWLY'S JUHP HWMGFOGQ) DO, WKQ)
/ HGU ) 5HYRVQ) / HGUDGEWHGZ LQIH/ HIGHU SIRIGG\WDARE MWMBAQ) WHIRMIRQ) 3/ HIGH) \KIDRAMFOGHD) &UHEVEOW R R WHEWBHEVEOMMY
$ 11 LIDM/RUGXEMADUH

3/ HWWUR &UHGW\KDOP HIQDQ WEQE. GWHUR FUHEWMKHGE. \WH, WXQ) / HIBHUSXUXOQAR\KHWIP VKHER  D/AKFK GIWHUR FHAWP D EHIP HQG-G P RAILHG
UMBAG H WOEHS WO HG LGRUDHS WSORHGRUVKSSBP HOMGI URP \IP HVR\WP HIQTFFRUEDFHZ LK\KHWP VR WLV$ JUHP HW

3/ HWUR &UHIW [ SIDNRD' DM \KDTKDYHWHP HQQ) VHVRWIIQEHAIRD D

3/ HAWUR &UHAWY CAQ) ) HH \KDOKDYHWHP HQQ) VIWRWIQBHWRD — F

3/ FWUR &UHAVY HH \KDGKD/HWHP HIQQ) VAVRW IQEHWRD — E

3/ |HJ \KDOP HQDQ P RWDIH SBEIH K\ SRMHDIRY DWLIQP HOVG-SRIWDUIDQIHP HOMHIRP BIDGRH CHY WAL RURKHU FKDLIHRURKHVHRXUMY LQM AR
0 SWHHHIH SURINY RURMHMHRXUMY D) UHHP HQARUSUH HIHQIDCDUWDQI HP HOAR D) NQGRUQDMUIHZ KDRRHYH LFOGQ) Z WRAIP MMRY D DR FRQGWRIOOBIRURK

@ UHAQINRO DI UH-P HADQG DQ ~&-BSHEI) LODORH/ HDHKDLQ) \WEWBQADED WH\LP HHFRQRP LEH I HAD/DQ R WHIRURQ) DG E \WHILIY R RAWHDIWHP HQARJLYH
Q 8 && ILDHQ WP HV

3/ RO \KD@P HIQD5 HRQ) / RIQDQGRUGZ LQIACH/ ROQ D/CBSURSUDM

3/ 2 & &RP P 1\ HON\KDEP HIQWHFRP P LW HQAR WH, WKQ) / HIGHMRIXH/ HMYR & UHEWIOGZ W UASHRWR HOFK 5 FYRYLQ) / HIGHU WHFRP P LAY HOAR \WKFK
5 HYRVMQ) / HIGHVR SXURKDVH3 DUV SDINRQ, QMBMVIQWH/ HIY/R &UHEVWKS VRVKFK /| HIGHIVE HYRQI &RP P IW HYVBHFHQIIHR \KH/ 2 & &RP P IWKGS P RXQIV

3/ 2 & &RP P IWHGS P RXQN\KDTKDYHWHP HIQQ) VMVRWIQBHRMRD D

3/ 28" REXPHON \KOTP HIQ Z W UASHRAR HIFK/ HIWUR &UHEWDD GREP HWGHIVHIMGLQFRQHANRQWNHBZ W D) CSSTFDARQWHH RU DQG00. DIUHHP HW
LQWAKP HOWV JXDLIQAHYRURKHUGRR® HOW Z KHKHIHIHDOLQ CESOFDMRQRUCSSTIFTEBIRID WVKAK/ HWUR & UHAWIRYHQQ) RUSIRVIAQ) 1RJ D WHUIKWDQGREQI DARY/
R \WHSDMHVFRFHOHGRU E D) FRADMIC RAVKAK REQI DR/



3/ 2& 2 EDJDARYV \KDTP HIQ DAIQ WP H WHVKP R D WHP [ LPXP TP RXQIZ KIFK IV RUDAIQ WP HWHIHDWUP D EHFRP H DMEGIWR EHGLY QXQGHY HWMYR
SUEVWHORANIBOEQ) DAXP LQ) FRP SIDQFHZ 1\K DEIHNALP HOWI RUGLLY LQIVUH HIHGR LOVKAK / HWLYR &UHAVEOY E Z IWRMGSIFDIRY WHDIJWIDMIP RXQAR DD

QALY [QVXQEGE HWYR &UEVKRERIGE WH, WXQ / HIGUBEXWRAKHHR RHUHP BXUFHG
30 7)) DAGV \KDTP HQRHRUP RIHU-DCHMBMDOG HTXLSP HOMBDO | CAGAVIRU* 30 (P SILHDSSLRYHSE\ WHS GP LQVADAYHS JHONO IW\ARGB
_AQVAHARQ
30 DODIHP HOWBHEHYS JUHHP HOW WKDTP HOQWDNR-UQ0 DODIHP HOMSHMAHYS JUHHP HONVGDMGDVR >

$5. 2 3DHOVROEHKDD R WHD DOGIWEXEMADUH/ DOG$5. 2 3HARBKP _ROEHKDD R WHD DOG IWEXEMADUH/
30 DYEDRY / 2 & YRIRZIQY" \KDEKDYHWHP HDQQ) VR LOBHAIRD |

|HAAYHDVR > @\ DQGDP R

30 DAY 6Z IQIACHYRIRZ 1Q)” \KDOKDYHWHP HDQQ) VAWRWIQ6HANRD — E 1L

30 DMIDOS FIXMMRY \KDEP HIQ D) $ FIXAMMRY Z KHMHIQRHRUP RUHUHDMGWIQIRNRYY RWHH WOMHE RMGHDIRQSD CEGIE. D) &UHAVBOWRUDD R
IWEXEMGDUHI RAVKFK $ FTXMWRQH FHHBY

30 DMIDOS GYHYH( | HAW\KDTP HIQDP DAUDCOGHYHHHAARD D WHEXMQHW RSHIDIRQY SURSHW DAHVRUFRGAMRY | LDGADCRURKHE M R \MHYRWRZ HURU
R \WH&UHAVB DM DG \WHUG XEMGADIHAMINADDY/DZ KRB E WHDEMIV R WHYRURZ HJRUR \WH&UHEVBDMEY VENHDDYDZ KR! R SHURP WHUREQI DARQY Z KHQVKFK
REQ DRV DUHUATXLUHGAR EHSHIRP H5 XQEHMYS JUHP HOAMDQ R WH1 RMRUDQ RKHUSUHEW ROXP HVWRU F \WH YDIGEW RUH RACEON R WVS$ JUHP HOVMXQ) R
WH1 RM/RUIQ R WHRMHEUHEW REP HONV \WHS GP LOVRDAYHS JHOAV/ LHYY |ROWHEHHIVWR \WHEHPXUAS 30/ RQWH S RIDMICRUWHSURIN R \KAK/ LHQVRWH

WKWRIUP HEH/R \WHS GP LOMDAYHS JHIWRMH/ HIGHY KHIHKQEHURWHIKQEU
P HI) DO 0 DMIDOR ROADRWZ W DO$ | IIDM LOFXAQ) 2P@/

30 DMIDOS 11LIDM& RONFW D 3
$ JUHP HOMHB% DOG) xssmm_wmwmm DCNIHP HWSHYIFHY$ JUHHP HOWDQGWH( P SR HHDOG . QMUFRP SDQ) 0

$IHP HW

30 DMIDORROMPN \KDTP HXQ FRIBAMHD WH2 P QEXVS JUHP HOMKHG6% DOG) XHBXSSO $ JUHP HOMKH' IMMEXWNRQS ROMPABSS WHO DODIHP HOW
BHMAYS JUHP HOMMH( P SGR HHDQG . QM FRP SDQ 0 DAMWS JUH-P HOMAH) XHDEXSSD &RQMFW DQGHIFK RM-UFRQMPWRUDI P HOAR D&UHAVBDM RU* 30
(P SILHDOG IWBXEMADUHY L WHDWMY \RIXHOAMMBAMROZ KIFK CFFRQNIRIPRIAWED R WHDIJUIDMICERY/R | XHIGMMEXAG B -BOMH& WHEVBOME/DOG* 30
(P SILHDOG WHUUHSHWYHBXEMGDUH/ GUQ)




D) PRONSHIRG RU L WHDWLICQP HOVEWFK FORHIDNRY \MIP LODNRQRUGRQ UHIHZ DOR Z KIFK FRXGS WDRIED EHH SHARMGWRKDYHDO DAMIDCS GYHYH( [THAMO
HOFK FDH DAKH\CP HP D EHDP HIGHG UWBAG TP HIGHG DOG UAWIMG \XSSBP HOAGRURKHE DHP RALLHGIURP WP HVRWP HDVH SUAAO® SHP WKGE \WHWP VR WY
$ IUHP HQV

20 DAMIDY YHOV\KDTP HIQOQ HYHWFRQEWRD RUALLIFXP WIFHWDARARXY RUDUMA/ARDAKDY RUFRX@ UDRITED EHH SHAMG\R KDYHDO DAMUDCH GYHYH( 1HAW

30 DMIDVR ( QNUREP HOBORRIFHAS \KDTP HIQOD JDRIHRUSHARBXP  LFXAQ) AXGHRORUID H WIRMRQWHBR  RUSHIRBXP SURSAWRUDQ KT} DLRXVRU
A LE\XEWDFHY P DMIDYRUZ DAY GH LGHG RUUHI XTI DVAVKAK LQRUXQEHUDD. ( QLRGP HOBD 7. LGFOAQ) Z WKRAWEP MUIRQ DEHKRY SHIKEIDM SROFKEUCDMS
ELSKH) O/DIGXUD | RP DA GHIQKDMRY

30 RRA IV \KDOP HIQO RRG 1V, QMHURYEHYAH , GF

20 RWWDIH, QMKP HONV\KDTP HIQOQ P RWIIH GHGR WKWARUGHHG\R \VHRXUHGHEARI R DG \KEMIGRH DI CRRLY RWKHS GP LQVADAYHS JHOM HXMGE\ D
&UHAVEOWY 1QI DYRUR WHS GP LQVADRYHS JHQM RAWHEHH IWR \KHEHEXUHG 3D/

30 RWOIHS3URSHW \KDTP HIQDQ RZ GHSUWHICEURSHW R D&UHEVE DY WD RUZ LEHARP HHIPXP BHBGE. DO RMIH, QUAKP HIADI DYRUR \WHS$ GP LQMADAYH
$ JHQNQDFFREGFHZ W WHWMP VR \MLYS JUHP HQV

30 XAWP SR H3OJ \KDTP HIQD3ORWDANDP XA SR HJSDIQDYCH LCHELQ6HANRY D R(5,6%

31 RO&ROHIINY / HIGH) WKDEP HIRDQ / HIGHADAERY QRAZBSIRYHIR FROHAZ CYHURUDP HIGP HQAKDAD UHTXLUA/WHDSSURYDCR DORUDEDH HAMG/ HIGHYLO
CFFREDFHZ W WHWP VR 6HURD DG E KDVEHHDSSIRVHGE, \WHS HIXLWHG/ HOGHY

31 RO HDKENY) / HOGH) \WKDTP HIQ DAIQ WP H HIFK/ HIGHMWDWYQRAD H DX / HIGUDAKFK WP H
31 RO( [ WMRO1 RWH' DM \KDEKDYHWHP HIQQ) VIWRWLIQBHAIRD O
31 RM RP1RM \KDOP HIQWHS5 HYROLQ) / RIQ1 RAVDQGRAHEZ LQIAH/ ROQ1 RM FREBAIYHD \FEDDMD RUQAYIGADM DvDSSURSUDM

21 RIVHR %RURZ 1Q)" \KDE@P HIQDUANXHWWRUDS HYROLQ) / ROQERURZ 1) SXXDQARGHAIRD . RUDUHNXHAVRUD6Z LQIACH/ ROIQERURZ LQ) SXUXCOAR
6HANRD | D/DSSRSUDM $ ) RP R 1 RIWHR YRURZ LQ) LVDAFKHGDY( [KIBW  F

21 RIVHR &ROHMRD( [WMRJ \KDTP HIQWHZ UMD CRIFHR FRHMRQR D62) 5 / RIQ\R 0Q$ GMIDMIYDMS DM/ ROQRUDDS GMIDMYDHS DM/ ROIQWRD
62) 5 / RDQ RUH WQMRQR D62) 5 / RDQ LQHIK FDHEWERMD LQWHIRP R ([KBW G



313/ " \KOOP HQWH1 DIRDOBURIMAY/ IWKQEHU&( 5&/ $

32 EDIDNRY/ \KDTP HIQOQ DQGDUREQIDIRYY , GBEWEHNY LGP QUVDGRIHIITEOM/R DIGIP RQVRZ Q) RAREHRZ IQ) LFOGQ IQMMMWIFRAQ) DV
D0 SRWAGH DXOVDAMDQGLOMMNMIFFG) DWLWHILOQ) R D) SURRHHEQ) XQGUM) ' FHRRUSHIH / I WHDY \ROQ &UHAVBOW Z KHKMHURUGRADFOIP |RUSRWWIAY RU
SRUBHMRQLIQAMAMNYDIBZ HEIQWKRK SURFHHEQ) B\ D) &UHGEVEOW Z KHM-UGUFWRUGELHFWLGFOGQ) WRHDFTXUHGE DAXP SURY  CEVROMWMRUFRQIMI HOANGHRUR
EHRP HOH QRZ H MY RKHIWAUDIMG) D \RWHS GP LQVRDAYHS JHOMAH, WA / HIG-U DD WKWAHRUDD / HIGUXQGHUI) &UHAW RPXP HQV E \RDQ 6HAUHG
+ HILQ) $ JUHP HOARRXQMSDIV XQEHDQ 6HRXUHG+ HEILQ) $ JUHP HOW F \RDQ 7 WD 0 DOIHP HOM& RXQMSDMY XQEHUDQ 7 WD 0 DEIHP HYV$ JUHP HOADGG G
DO DY H WOMRQVOQG RUDUWDQIHP HOVR DO R WHIERYH SIRVIGHS KRZ HYHU \WDAZ LW UASHRAR D). SDUFXOUS UHAVB DWW \WHVHRXUHG2 EQIDMRY/RZ IQ) B\ \KFK
&UEYBDW RAMPUGE / HO/JWQAGE VKK &UHAVB DY \KDIRMFOGHDQ ( [ FOGHE6Z 05 2 EQIDARVIQUASHAWR \KFAK & UHAVBDWY

32 P QEXVS JUHP HON\KDTP HIO—+ WDNFHIBIQS P HOGHE DG5S HWBWMS 2 P QEXVS JUHP HFOMDAGD/R~BOEs————> IHWHDVR> @
B DQGI:PFQJ§5 2 3%5 2 SHARGIP \KHORURZ HJ WH H}tmamu 30 2 SR * 30 (PSLLHDQG* 30 mwmwalnﬁ&ea—wamg

32 SHDNY) / HDH \KDTP HXQ DVOSSTHGWR D) 3HIRD D) GDH LFOAQ) Z WRWIP MR GDAHVZ KIFK P D EHWP LCDAGE WHEWHHDAIQ WP H R DO
SURSHW Z KHKHUUDO SHYREORUP [ HG Z KIFK LV QRADS&-ESAMEQ LCDORH/ HDHRKHMWDQDQ KK GDHLQZ KLFK WD/BHYRQLKHBWRU

32 UDQ] DIRY' REXP HON \KOTP HIQ D Z W UASHRARDQ FRERDIRD WHFHWIFDMRUDMFBYR [(FRERIDIRQDIGWHE Q7 V' RUHTXLYDBQARIFRP SOUTEG
FROAAYHGRR® HOVZ LK IASHRAR DD QROS QUMGE\BM/MUMGRIRY E Z W UAS-FARD) 0P MGITEOYFRP SDQ \WHRHWIFDMRUDMEGYR | RUP DIRQRU
RUIDGQ DARQDQGRSHDY RUCP WG ACELONW FRP SDQ DIUHP HOAVDGG F Z WKW UASHRAR DD SINGHIKLS MRQAYHOMUMH WKWARURKHUIRPP R EXMCHNVHMY \WHSDN@HIKLS
RQAVHIMUHRURKHUDSSOFCEGID) BHP HOAR | RUP DARQRURLIDQ DARQDQG00 DIUHHP HOMOQWIKP HIM LIQ) RUGRIFHZ LW UASHRAKHMR | LOGLOFRIGHRAIRDZ LW LW
| RUP DARQRURLIO] DARQZ WK \WHOSSIFTEGH RYH.GP HBCH XWRUIMY LOWHMUMGRNROR W1 RUP DNRQRURLIDQ] DARQDYG Ll DSSIFCE®! D) FHWIFDMRUDMWFOVR
I RUP DIRQRURLID] DARQR \KFK HMWY

32 \WHUSROCHANRO 7 [ B/ \KDTP HIQ Z W UASHAWRDQ 5 HALSIHOAZ O HVLP SRHGDVDUAKXOR DSUAHARUIRIP HUFRIGHANRQ EHE HHOVKAK 5 HALSIHOADGG WH
MUMGRIROLP SRIQ \KFK 70 RAHAKDQFRQGHAIRQYDUMCQY 1URP \KAK 5 HASIHWDYIQ) H HRXMG GHIYHIG BHRP HDSDWVR. SHIRLP H5 LWREDI DNRQYXQEH WHFHYHG
SO P HQNVXQEH UHFHYHE RUSHIHRARG DVERXULY LOMPMAXQEH HYDIHELODQ. REHMBQLFIRQ SXAYKOQAMR RUHY RGO &UHAW RAXP HOAMRUVRTS RUDKLI GHE DOLQMIANGD
D0 / ROQRUGUHEW REXP HOW



32 WHUZ [ BV \KDTP HIQDEBUAHNRU XMHWEP S FRAWRUGRR® HQMY  LQEQILEG! WFRAEQ) 1100) RMP LOU7 O RAKDADIMHIURP 0Q SO P HWP DEHXQEU | RP
WHH HRAMRQ GHIYHY  SHURWP DORH HY RUAHP HOARUUHIMADIROR 1 URP \KHUHAHSWRUSHUHRMRQR  DVHRXUMY LQMIAYQE-L RURKHZ MHZ LW BASHRAAR DY &UHEW
" RO HQAH AFBATD \XFK 7 0 HVWDTUH2 \KHU& RQCHANRY 7 [ HVLP SRHGZ LW UASHRAMR DQ DAL QP HQWVRKHAKDQ DO DALI QP HWP DEHSXUXOQAR 6HRANRD

327 QH5& BRIV \KDEP HIQWHFRQYHIHIFHWRHSURSHWA/RZ GHGE. D &UHAVBDW DOGOMMGROBEKH®  DVP D EHVXKSSBP HOMGI URP WP H
VRWP HE \WHIRURZ HUSXXOQWR Z UMK GRIFH\R WHS GP LOVRDAYHS JHW

2 30MA SOV \KDTKDYHWHP HDQQ) DALIGHG\R\VKAK\MP IQFIH G R 6HAIRD
3 30MA SN HI MM \KDCKDYHWHP HIQQJ VGHRILHGIQFDX\VH G R 6HAIRD

3 3 DUFLSDIRD, QM \KDTP HIQD SOMASDIROLOMINMEXUFKDHEE D5 HRNQ) / HIGHULQ/ 2 & 2 EDIDIRY/DVSIRIGGIOEHANRD  F DIGELQ6Z LQIAH/ R
D/SRNGGIO6HAIRD

33DMEHIKIS $ JUHHP HOV\KDTP HID W H5 5534 RAR-P-Y v 530 ARDKP D—HBZ-EHEP- IS
-SESHBKS-Ebs—HHPEH——— > @D/WH\CP HP D' BHOP HIG-G WAXBIMG P RALLHG DG RAKSSEBP HOMSIURP WP HVRWWP HVRKHH WA SURAO SHIP WHGE
\KHWP VR WLY$ JUHP HQADQGLQIRP DG \EWNFHUW-DRIED \DIW AR \RWH$ GP LOMIDAYHS JHQV

3 3DURYS FW\KDTP HIQWHS QWY DOG6WHIWHIQ) $ P HIFDE 3URVIAQ) $ SSURSUDM7 RRYS5 HTXUGWR, QMA-BWINE2 EWKAW HIRIM  86$ 3$75,27 $&7
$PWR 708, R3XE/ 1R IQGIQR@OY 2 AREHU DVLP HG-GRUP RAILHGI URP WP HVRWP H

PLOAR D mRTe. - a m\l v D
oo ooy

VY oMES

330 P HOY YHOAR * HDKOV\KDTP HIQOQ( YHONR * HDXOVSHAILHGLO6HURD D

2394 & \KOTP HIQWH3HMRQYHH W XDUION & RSRUIDIRQHAEDKHE SXUXCOMR 6XENBIS R 71M@1,9 R (5,6$
33HY &HWIFDM \KDTKDYHWHP HIQQ) DAHNVRW LOWHBHXUMNY $ JUHP HQV
33HIRAF7HP 62)5 ' HMP ICDIRD' D~ \KDTKDYHWHP HIQQ) VAWRW IQWHGH LQURQR 2 7HP 62)5 7

33HP IWHE$S FIXMURG \KDTP HIQOQIFTXMUMRQRUD) VHIH/R UADMGOFTXMUWRQVE. D&UWHAVBOWR D DURNXEWTQID DUR WHDWHVRUDP DNMUMY R \KH
RAMBOEQ) 9 R 6\RAN RUIHFRGRP IE LQMAIVR D3HIRQWDAVLGFRISRIDMG |RP HSRURIDQ] HELOWHS QAMG



6\BM/ E D3HYROWDAVIGFRERDAS | RP HSRURIDQ] HELOWHS QWGE\BM/E. DP HJHJ [P DOCP DARQRUFRQRICDIRQRUI) RKHUFRP ELCDIRQZ W VKK 3HYRQRU F
D0 AYIMRQ MHR BXMGHVRURKHBMGHN XQUWRURKHUDXAHVR D3HYRQWDAVLGFRSRIDMS | RUP HSRURIDQ] HELQWHS QUMGE\BAN VKK 3HYRQRIMKAK QYIMRQ QrH
R BXMQHVRIRKHUBXMQHV XQWR \KFK 3HIRQVKDEEHUH HUHG\R KHHMODAKHS 7 DRV LQHIFK FDHWDAYDWSHR BXMGHY RUDKHVXVHGLODWSHR BXMQHNV

SHP WHG\R EHHYDIHGLOB WH&UHAVB DM DG \WHUG XEMGDUHY SXACOMREHANRD  LQHIFK FDH\RBQ) DV

L QR' HDORY YHMR ' HDXOWKIDM-QH IMARZ RXGSH IWIWLILYQ) HIHAMHAR

L Z W UASHRWRDQ 0 DALIDCS FIXMANRD SURNMRWHFRQMP P DARQWHIR \MH5 HIXWHG/ HOGHYW\KDTKDYHFRQHQMGLOZ UMY VR\XAK 0 DMIDCS FIXOMURQDG
DESIRYHGWH SXURKDVHDI UHHP HQADQG DORKHJP DMUIDOCH LQMYHDI P HQVJIRYH.QQ) VKK 0 DMUDDS FIXMMRD. IMWEHQ) XQGHIWRRGWDWH A-EVWRWHH WOAD & UHAW
_30UN HBRWIRUMKEK 0 DMID0S FTXMMWRO VR EHIXQGHEWILRXIK WHDYDIDEBIS 5. 2 SHARDXP 2 [1HIQ) 30, GRZQ$ P RXQAHP DIAIQ) DAKHWP HR \KFK 0 DIMIDD
$FTXIMUMR) DO \KFK DETXIMWRYD D3 3HP IMMG3D, GRZ Q3HP WHG$ FTXMWRY . WH/ HOGHUAKDTEHSH P IWKG VR FRMGH) DP RQ) RHUI DRRVIOWHUVRG
QVFLHARY Z KHKHUDOG\R Z KDAGH) UHHWH DETXMWRO LV DFEUHAYHVR WHSD, P HOWRZ 1Q) VR WHYRIRZ HUXQGHUWHGE% DOG) XHBXSS® $ JUHP HON

LLL \KH& UHAVB DM AKDINGE-P ROMDM\R \WHUDRIEGIVDM CRNRQR \WHS GP LAVDAYHS JHOAKDADIWUILYLQY HI HFRAARWHIFTXMUWRORQD3WR) RP DYDY WHEBHEW
30UV DHIQARP SIOGFHZ W HIFK R \RH | LQDGADOFARYHIOMHVRIM LOBHRANRD

LY WHS$ GP LQVADIYHS JHNDQGWH/ HIGHYAKDEKDYHUFAHYHS $ DGAFUSIROR WHP DAMUDOMP VR \KFK DFDAMMRQDGED). RKHULG RIP DIRQUDRIED UNHMGE
WHS GP LQVADYHS JHQN % LOHFK FDH \R\KHH \WADYDIDE®! P RAIHFHQ® DYDUDEGI DXAWMS | LODGADONBAP HIVRUP D) HP HOASU-SDUHG | LADGADONBAP HOVR \WH

7 DJHNVRUWAR R P RIBFHQVVADO, HOWY DG RUDD. | VDOTXOWMY HIGHG Z WMQWHI VDD, FDMRGDM &  &RORIEDMG SIRVRMGLGFRP HWBAP HOVR \WH& UHAVB DMV DG
WHUBXEMADUHY JINGQ HIHFARVAK CFDOMRD DG ° GRABWWIRILYH  9%9MQHY D VSURMNRWHFRQMXP P DIRQR 0 3HIP WG$ FTIXMURQ\KEMAAR \KH
WBRMY WXL HOVR  LLL CERYH DFHWLFDMH HXMGE! D5 HSRME®I2 |1 LFHUR WHYRWRZ HUFHWA LQ) WDNKAK 3HP LGS FDAMMROFRP STHYZ W WHUHTXLUP HON
R \KV$ JUHP HONIQGWDAR' HDXOWR YHAR * H DXOWDYRPXAUHG DOGLY FROMXQ) RUZ RXGBUAXKOVURP \KFK CFDAMMRD DG




Y \KAK DFTXMANRQVKDIIRAEHDS KRB CFTXMMNRQ DOG\VKDIKDYHEHHQDESURYHGE, WHYROGR! * LUHRARY RUHTXLYDBVDOG RAKDUKRTHY RUHTXLYDBWVR WH
DSSIFCEGIS. UHAVB DYV DOGWHT7 DI HMRWKHH WABTXLHGE. WHUASHRMH2 UDQ] DIRY' RAXP HOVRUDSSIFCEGIQY

1 REMWWIEQ) WHIRURQ) WHIFDOMRQE * 30 2 SFRR AHMHQDWHIVR : 7% ) XHY+REQIV / / & LQOFFREDGFHZ MW WDNAHVEIOS WHBXUFKDHS JUHP HOANGDMS

D/R ' HHPEU DVIP HIG-G B\ DOGLPRY * 30 6RAMDIV / & * 30 2SR : 7% ) XHY+RBQIV / / & DQUGWHRKHUSDUAY/SOW WHIR D/LOH | HFARQWH
&BQ ' DMKDIFROAMMMD3HIP WGS FIXMURQ

33HP WHGS 11LADM/ RDY \KDOP HQ DO . QYHM? FONOWHIRP R GDOVE\ WHYRULRZ HWR* 30 ( P SILHDOG IWEXEMGADUH/Z IW UASHAWR Z KIFK DOR
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26OUEIH/2 [ G \KDTP HIQWHEDUEDGH/2 [ B $ AR

36% DQG) XHBXSSO $ JUHP HOW \WKD@P DO WONAHIMO$ JLHP HON HIDUAQ) 6% DOG) XHBXSSO_COMGDVR >@EXVHIHWHDVR >@E\ DOGDP RQ)
* 30 (P SUIHDOGWHYRIRZ HJ




36( & \KOTP HIQWHGEHPXUMEYDQG( [ FKDQIH&RP P IMIRQRUDD \WKFFHWRLF RYHGP HOBOS XWWRIMNY

3 6HRQG$ P HOGP HOW \KD@P HDQWOWAHIMQ 6 HRQG S P HXGP HOWRG6HROGS P HOGHE DOG 5 HAMMG & UHAWS JUHP HQVEDWGDVR - DOXDY _B DG
P R WHYRURZ HJ WHRWHJ& LHAWB DUAHY SDUN WH HR WHS GP LOVAVDWYHS JHIADOG WH/ HIGH W SDUN WH HR

3 6HRQGS P HOGP HOWN [ THAWYH' DM \VKDOKDYHWHGH LQWRO VMWRUM LOWHEHRQG $ P HOGP HOW

36HEXUHG+ HEILQ) $ JUH-P HOW\KDEP HIQDQ + HIILQ) $ JUHP HOWR [Q &UHEVBOW Z I DEHXUHG+ HEILQ) $ JUHP HOA&RXQM.SDY

36HXUG+ HEILQ) $ JUHP HOARRXQMSDW \KDTP HIQD/ HIGURUDDS |1LADMR D/ HIBHU RUD3HIRQZ KRZ DvD/ HIGURUDDS$ [ LIDMR D/ HIG-LUDAKHWP HR
H HOMRQR D+ HIJLQ) $ JWHP HOVZ KRKDVHOMIMGLOR D+ HILQ $ JUHP HQZ MW DQ R WH& UHAVBOMAY

36HEXUHG3 MY \KDTP HIQWHS GP LQMADYHS JHQMFK , WKLQJ) / HIBHU HIFK 6Z LQYQCH/ HIGHU HIFK R HIGHU WHBHRXUG+ HEILQ) $ JUHP HOW
&RYXQMSDLWA/DOGWH7 BDXY 0 DIDIHP HOARRXQA SO

36 HEXUMIAY/S FERXQA RONRCS JUH-P HON\KD@P HIQDQDI WP HOAMP R D&UHAVBOMWY DVHHUMEVIQMP HAOW  DEWHS GP LOMRDAYHS JHWZ KLFK DIUHP HONY
IQDIRP CFRHBBEGRWHS GP LQVADIYHS JHIWDIQGZ KLFK SIRGHWHS GP LQVADIYHS JHAZ L3 FRQARD DAKFAK WP LVXWHGLO$ WFBY DG R WHS &8& RYHMH
\HPXUBNA CFFRXQAY GAAUBHGWHIHO

36 HEXUMIAVS FW\KDTP HOQWKHGHRAUMEYS FVR VRIHKHUZ W DQ CP HYEP HOANHMR RUUSORHP HOMHIR DOG00. UKV RUBHIXTMRQYSURP XODAG
WHIKQEU

36HEXUMIY/ [V \KDTP HIQWHGHRXUMEYS PAKH( [ FKDQIHS FABCLUEDGHY 2 [ Gl DQG\WHDSSIFCEGICFFRXQI) DOGDXAWY SUGASBY XGV WHIEDB/D0G
SRV SURP XODMS CESUIRHGRUGFR SRIDMGE WH6E( & RUKH3XEDF &RP SO0 $ FFRXQIMY 2 YHUIKVW/ARDG DVHIFK R WHIRMIRQ) P D EHDP HGHGDQGLQH |HAWRQ
D) CSSOFTEGIA@MKHIXEG

3 6HEXUM $ JUH-P HOW\KDEP HIQWHGHRQGS P HIGHG D55 FWIAVG 3GGEIHOGG6HRUM $ JUHP HOMQIRP DG \VVEMBIFH\DM CRRLY RWHS GP LQVMDIYHS JHOW
@DAMGD/R WHEBMQ ' DM DGH HXRGE WHEUHAVBOMAVIQI DRUR WHS GP LAMRDAYHS JHIM RAWHEHHIWR FHYBIQ6HRXUHG 3D

S6HRAUNY' REXP HON' \KDTP HIQWHBEHXUMW.$ JUHP HOMMEH3 BEIHS JUHP HOMKH* 30 ( P SILHEHEXUW $ JUHP HOMMH* 30 (P SILH' HBRUVS FFRXQW
_&ROARDS JUHHP HOMWHE RTDMM DCB LIKWS JUH-P HQADQ ' HBRMVS AFRXQA& RQARCS JUH-P HAVDQ 6HRXUMEY'S FRRXQUERQIRCE JUHHP HOMKHO RUSDIH, QUUKP HQV HIFK
SHIHRNRQ&HWIFDAM DIRKHJDI UHP HV GRAXP HWVDQG QKR HRVIUDQID) \RWHS GP LQMADIYHS JHM RAWHEHGH MR \KHEHRXUHG3 DAY / LHQYROVHRXULY LQM AW
VR VHPXUH\WH2 EQIDARQYZ KHMHUGRZ. RU




KHIHI WU HPAMS DG RUILBG DG DIRKHUDI UHHP HIW GREXP HOWV DG LOWIKP HOVH HRAWG DQG RUGHIYHIHG RUI LG LOFRIGHRANROZ W \WHIUIQNY  DMEFKP HWDOG
SHIHARQR \WHS$ GP LQVADAYHS JHIA/VHRXUMN LOMIAVOGE/ LHY/DUIMQ) \WHIKQEH LFOGQ) Z WNWRXP MIIRQ 8 && | LCOGAQ) IR HOV

361QIGI( P SR HIB@M \KDUP HROQ 3@RWDARADO XA SR HI3@O
362) 5" \KOTP HIQDUDMHNCORWHVHRXUHE RYHQIKWICDGAGQ) WDAMDYDP LQWMIGE \WHE2) 5 $ P LQVIDRU

362) 5 $ P IQWDRY \KDTP HIQWH) HIHDE HHYHYONR 1 HZ < RN RUDVKFRHWRUDE LQVADRUR \KHVHRXUHG RYH.QI KWICDGAQ) UDM

362) 5 / RO \KDTP HIQD/ RIQWD/E-DWLQMMWEDHERQ7HP 62) 5
36SHAIIHG" HIDXOV\KDOP HQDY( YHR ' HIXOXQEHGHARD D _6HAWRD  F B YIWWHR DYIRDARQR 6HARD ~ RBHANRD ~ H

6 ' HEW\KDTP HIQOQ , QG-EMIHWIGRXUWHGE 0 &UHAVBOMN Z KIEK B\ WP VIM\GHALLFDED \WERBDMELQUWIKWR SO P HQARWWHSURUSD P HW
R WH2 EQIDIRQY DG FRQEIQNAKER BCDIRQ DG RIHAMP VOFA-BEEGIVR WHS GP LOVRDAYHS JHW

3EXRMANY" \KDTP HIQ DARDY 3HIRQ DFRSRDIRY SINGHIKLS QP WWGACELMN ARP SO RURKHUHQIMY R Z KLIFK \KDUVR \WRAN RURKHURZ GHIKLS LQMBMV
KDQ) RAQY YR SRZ HJ RKHAKDQWRAN RAKAK RMHURZ GHIKLS LQMIAVKDYLQ) WK SRZ HURQD B WDRQR WHKTBSHIQ) R DARQMYHA  \RHBRADP DU R \KH
EROGR GURRLYRURKHUP DIIHYR \MAK FRISRIDIRD @P MGOTEQN FRP SDQ. SONGHYALS RURKHUHMY DUHDARHW HRZ GHG RARHP DEIHP HOAR Z KIEK LVRKHZ M
FRURDG QUA® RIQALHA® WURXIK RHRUP RIHLQAMP HADUH/ RUERK B \MAK 3HIRD

8 QBWRKHZ NHTXDW IHG DO HHPAAR DG 6XEMANYN - RAR3 6XEMADIH [QWVS$ JUHP HWKDTIUH HAR D6 XEMADY RUXEMADUH/R \WWHYRURZ HJ
36XSSRWG4) & \KDOKDYHWHP HIQQ) VIVRWIQBHAIRD

367052 ENDIRYY \KDEP HIQ Z IW UASHRARDD * XDUDQRU DQREQIDARQWR D RUSHIRP XQEHUDD DIUH-P HOVFRQMFWRMBQLCFMRQ\WDVFRQUMAM/ D3 \Z 5
ZOMOWHP HIQQI R VVAIRD D R \WH&RP P RAW ( [ FKOQIHS FW

36Z LQIAHERP P 1\ HOV\KDEP HIQWHFRP P W HOWR WH6Z LQIACH/ HIGHMR P DNH6Z LQIACH/ ROQVIQDQDIJ U DMSUH.SOIIP RXQADAIQ WP HRAMBAQ) XS
RWHEZ L MHERP P IWGS$ P RQAVIGEWHFRP P WY HOWR WHS HYRYLGQY / HIGHYWAR SXURKDH3 DUASDIRY, QMIMVIQWHEZ LQIIH/ ROQVD/SURMG-GIOBHAIRD — E
1L DAXKLP RQNP D EHUBAEGIURP WP HRWP HIQIFFREIFHZ W WHSIRIMRYVKHIR



36Z LQIAHERP P IWHES P RXQN WKDTP HIQWHIP RXQAR \KHEZ LQIIH/ HIGAIV6Z LQIMH&RP P W HWDASHAILHGLOBHAURD D
36Z LQIQCH/ HYGH) \KDOP HIR&DBMIZ (HDGD) KR LQICHOGEU
36Z 1QICH/ RXY \KDOKDYHWHP HIQQ) VWWRWIQEHRANRD D

36Z IQIAH/ ROD1 RM \KDEP HIQWHSURP IMRY QRMR WHYRWRZ HULQI DYRUR \WH6Z LQIQQH/ HIG-URYLGHOALQ) \WHEZ LQIAH/ RDQVSURYIGHE SXUXDQMR 6 HARD
G D/AKFK SURP IMRY CRMP D EHLP HIGHS P RAILHG H WOEHG UABIMG UWHSOFHG RUVKSSBP HOAGIURP WP HVRWP H

37 DLIHV\KDTGKDYH\WWHP HIQQ) VIWRW LOWHGH LQUROR 3 3HP WG FTXMURY

370 WV \KDTP HIQDIBHAHNRU XML HY/ GYLHY LP SRIV GAMKY GBAIRYY Z IWKRBQIV [(FOGQ) EIANKS Z MKKRTQ)  DAHWP HOV | HVRURKHURKDUHY/
[P SRHGE DQ * RYHCP HIBOH XWRIMWY LFOAQ) D LOMINVOCAMROAR\Y RUSHDOMY DSSOFEGI\WHHR

37HP 62)5° WKOQP HQ

D IRUD) FOBXDIROZ W UAS-FWRD62) 5 / RIQ WH7HP 62) 5 5 H HMIFHS DM RUDWIRUFRP SDOUEGIVR \WHCESTFLE®, QMMNVBHIRGROWHA WK @ WH
33HIRAF7HP 62)5 ' HMPIDIRY' D' WDMAER 8 6 * RYHOP HYVBHRXUM/OSMQHN D VSURMRWHI LA R \KFK, QMIMWBHIRG D/AKFK DMLY SEDKHGE
WH7HP 62)5 $GP LOWDRU SRIG KRZHHUWDM D/R - SP 1HZ <RIN&IWWP H RQDQ 3HIRAF7HP 62)5 ' HAMP LDIRY' D WH7HP 62) 5 5HHMHIH
5 DI RAWH CSSTFCEGIWIRUKDY QRABHD SXEDKHGE. WHTHP 62) 5 $ GP LOWDRUDQGE DYHFKP DUNS HEOFHP HOW DMZ W UASHRAR\KH7 HP 62) 5 5 HHIHEAHS DMKDY
QRIRFXUWHG WHQ7HP 62) 5 ZITEHWH7HP 62) 5 5HHHIHS DI RAVKK WIRUD/SEDKHGE WH7HP 62) 5 $ P LQWIDRURQWHI LINBWHHEQ) 8 6 * RYHGP HWW
BHXUMAVISMQHW D IRUZ KIEK VKK 7HIP 62) 5 5 H HIMIFHS DM RIVKAK \MIRUZ DVSXEQKHGE. WH7HP 62) 5 $ GP LQVDRUR B DAKK I LIWBIHHACQ 8 6
* RYHOP HYSHXUME/OSMQHN D IVQRAP RHWOQWUH 8 6 * RYHIP HYBHRAUMIVIOMGHY D VSURMIVKAK SHIRAE7HP 62)5 ' HMPLODIRY' D DG

E IRJIQ FOBXONRQZ LW BAGHWR DO$ GMODMIYDHS DM/ RIQRQDD @ WH7HP 62) 5 5HHHIFH5 DMIRUDWIRJR RHP RONRQWHAD WK @ WH
3YDH5DM7HP 62)5 * HMPICDIRD' D \WDMWAER 8 6 * RYHIP HYBHXUMA/IOMQHWY D VSUIRMEVK @ DAKFK DMLY SXEDKHGE WH7HP 62) 5
$ P IQWDRU SRIG KRZHHWDM D/R SP 1 HZ < RIN&IWWP H RQDQ %DH5 DM7HP 62) 5 ' HMP LCDMRY' D \WH7HP 62) 5 5HHIHEFH5 DMIRAWH
DSSIFCEGIWWMIR KD/ QRABHD SEDKHGE, WH7HP 62) 5 $ G LOWDRUDGE DYHIKP DUNS HEOFHP HOW DMZ W BASHRAR\WH7 HP 62) 5 5 HHIHFHS DMKD/GRV
RS \MHQ7HP 62) 5 Z I@EHWHTHP 62) 5 5HHHFHS DM ROVKEK \WIRUDVSEDKHGE WH7HP 62) 5 $ P LQVADRURQWHI LWBHHAQ) 8 6 * RYHIP HW
BHXUMAVISMQHW D IRUZ KIEK VKK 7HIP 62) 5 5 H HIMIFHS DM RAVKAK WIRUZ D/ SEQKHEE WH



7HP 62)5 $ @ LOWMDRNR G DAKK | IIWBBFHAQ) 8 6 * RYHIP HYSHHUMKVIOMGHN D LVGRP RMWOQWWH 8 6 * RYHIP HYBSHRXUMAVIOMGHY D VSURU
VR\XFK YDH5 DM7HP 62)5 ' HMP LDIRY' D

I7HP 62) 5 $ GAE HOV\KDEP HIQ |RUD) FOBXTMROR \KHCESTFLEBHLQMMNIDMI RUDQ$ GMCDMYDHS DM/ ROQR62) 5 / RIQ DSHAHABIHSHUDQQ® HIXOD
WWD  EDIVSRON

37HP 62) 5 $ P IQVDR) \KOTP HIQWH&O ( * URXS UHIFKP DIN$ GP LQVADIRY/ LP WG &% RUDVKFFHARUDEP LQVADRUR \WH7HP 62) 5 5HHHEFHS5 DM
\HDRMGE \WHS GP LOVADAYHS JHOAQIWU-DRIEBGIGVFUHIRD

37HP 62)5 5 HHHFH5 DM \KDTP HIQWHUDMSHUDQR®P GHMP IGHGE \WHS GP LQVADIYHS JHAD/WHIRZ 0.6 GRNQ) WP IDMEDHGRQ62) 5

37UGH DM \KDEKDYHWHP HDQQ) \FWRIWLOBHAIRD |

37 WDCRKH \KDTP HIQWHFRRMHUH HMGFHWR D 62) 5 / RIQVZ KRH, QMINBHIRS/EHILQDIGHIGROWHVIP HAD OG E $ GMODMYDHS DM/ RDQ/P DHROWH
\IPHA@

37 DOLANRYY \KDEP HIQWHH HPARQ GHIVHY DQGSHIRP DFHE, HIFK &UHEVBOWY R \KLY$ JUHP HONDQGHIFK R UHAW RAXP QAR Z KIFK [W/DSDIWY \KH
WHICDGAQ) R \WH( [ MY &UHEVS JUHP HOMKHERWRZ LQ) R / ROV WHXVHR \RHSURAHHB/AWHIR. WHIWKOGRHR / HIWYR & UHEWHIKQEU DOGWHIWOMR / LHYVE
HOFK & UHAVB DYV RQ& RIDMICEXXOQARWHE HRXUMY ' RAXP HOV\R Z KLFK MAYDSDIY  DOGWH P HIEP HOADQGUWAABIAP HOVR WLV'$ JUH-P HOW

37UDXY 0 DDIHP HV$ JUHP HOM\KDTP HIQOQ  DIUHP HQNRYHQQ) WHSIRIMROR D FRP P HADCFUGWILG/ E WRLHG YODOHFOWGY RU F WD RUFDK
P DI HP HQAVHYLFHY LFOGQ) GHBRVIEFFRXQIV | XQBANDQI HY DXARP DME FODUQI KRAHVHYLFHY DAR ERWRZ VHYLFHY | HIR EDDQFHOAFRX QN BMUOHG FKHAN
FREAHQADIRD FROURTBGAVEXWHP HOVHYLFHY GRNER] HY CFFRXQABHFRALIDNRQ DQG USRI VHLYLFHY WDGH | LODGRHVHYLFHY RYHBIOVEIRMAURY DG LQMINBMG-BRIRLY
GHERNHYIRY

37UDXY 0 DODIHP HOARXQMEIWY \KDEP HIQHIFK / HIGHURUS [1IIDMR D/ HIGHMDAOMYIQR D7 WDXY 0 DEIHP HYV$ JUHP HOAZ W D& UHEVB O,
SIRNG-GWDM \XAK 3HYRQDAIQ. WP HAHDHAR EHD/ HIGURUDQS |1LADMR D/ HIEHU DAWHFDHP D, BH KK 3HIRQWKDIR BRI HUEHD 7 DKWY 0 DEIHP HQW

&RXQMSDLW
38 8&" \KDTOP HIQWHS QIRP &RP P HADDREHI URP WP H\RWP HIQH I HAWOQDQ) CSSIFLEGIMUMGRIRY
38, ) ICADD QUMWANRG \KDTP HIQOQ %65 8 QGHMNG) DAKFK WP LVGH LGHSXQ@EHMH35$ 5 XBERRN DVIP HIGGIRP WP HRWP H SURP XODMGE! \KH

8 QWG. LQIGRP 3UXGHMICE HIXDIRS XKRIMY RUDQ SHIRQIDMQ ZIWQ,) 358 R \WH) &$ + DUERN D/IP HIG-GIURP WP H\RWP H SURP XODAGE. \WHS QUG
. QOGP ) DAL RIGAVS XKRINY Z KLFK LGFOGHY FHIBQ FUHAWOQKNMMIRY DG LM HOWLLP V DGAHVEQD  LADM/R \KAK FUEWOIMNRD/RULQYHAR HOVLLP



38. 5 HROMRDS XKRIN \KDTP HIQWHYONR ( QOQGRUD). RMHUSXECF OGP LQWMDAYHDAKRINY KDYQJ BASRMELDN | RAWHUAROWROR D) 8. ) QDGR
, QAR

38 COENMAMGYHIFKP DUN 5 HEOFHP HO\KDXIP HIQWH CSSTFCEGI%HIFKP CUNS HSOFHP HOW FOA.Q) \WHUHIAMG %4HIFKP DUN'S HSOFHP HO/S G HOW

38 6 * RYHOP HYSHXUMI/IGMCHY D ° \WKDTP HIQOQ G H A-BWRU L DEDMED L DEXQE RU ILL DAY RQZ KIFK WHEHRXUMEY, QBN DQG) LQDGADD
0 DUHNVS WRADMRQUHRP P HIB\KDAKHI L] HELGRRP HGHSOWY HQVR LWP HP EHYEHFRHE | RAWHHOMHAD | RUSKISRHVR WIEQ) LOS QAMGEVBMY/IRYHIP HWHRXUMY/

38 6 3HIRY \KOTP HIQDQ 3HIRQWDAVD? 8 QUMGE\BM/3HIRY DVGHIGHGIQVRIRD D R \WH&RH
38 6 6SHADCE HROMRDS HILP BV \KDTKDYHWHP HIQQ) VAWRWWIQ6HURD
38 6 70] &RP SIOCFH&HWIFDM \KDEKDYHWHP HDQQ) DAMIGHS\R\VKAK WP [QSDIIWSK J R 6HRANRD

39 R 6\REN \KDTP HIQ Z W UASHAAR DD 3HIRQ ( TXW, QMIIVIMKHGE KK SHIRQWHKRTHYR Z KIFK DHRE@IO  LOWHIEHFHR FRQMIHFAH/
HOM@BGAR YRMI RONHHDRNROR GLHARY RUSHIRQ/SHIRIP LQI VP LOUIXQRIRYY R \KAK 3HIRQ HYHDWRXIK WHUIKWRVR YRMP D EHRUKDYHEHHQVKVGHIG-GE WH
KDBSHAQ) R \KFK DFRQMIHR

3 WKREQ) $ JHOVWKDTP HIQDQ & UHAVBOMY DOG\WHS GP LQVADAYHS JHV

UM RZ & 3RZHY \KDTGP HIQ D Z MWW UASHRARDD ( ($ 5HROMROS XWRIMY \KHZ UMM GRZ QDG FROMMROSRZ HYR KK ( ($ 5 HROMRY
$XKRUDV [ URP WP HVWR WP HXQGHMWHYDIO, Q/ HILVIMRY! RAKHCSSOFCEGH( ($ 0 HP EHUSRXQN  Z KIFK Z UMM GRZ QDQGFRYHMRQSRZ HY DHGHRUIEHGIQWH( 8 %00,Q
| HIMDWROGFKHE®! DQG E Z W UAS-PARWHS QWNG. LQIGRP DQ SRZ HYR WHDSSTFLEGI5 HROMRQS XWRINY XQGHMWHYOIO, Q/ HIMDNROWR FORHDUHGFH P RAI RJ
FKOQHWHIRP R DACEMVR 0Q 8. ) LOOGADD QAVANRORUDD. FROMIFARULQKNKP HXQEHZ KIFK \WDANICELOW DUMAY \R FROYHWITRUSDYR WDALELOW LQRKDHY
\HRXUMYRUREQI DIRQ/R WDABHIRQRUDD. RMHUSHYRY W SURVGHWDAIQ \KFK FROAEFARULQWAKP HOAAMR KDYHH | HAVDVLL DUIKVKOGEHHQH HIAVHGXQEHUMRUR
NSHIGI) REQIDIRQLQUASHWR \WDMICELOW RUDQ. R WHSRZ HYXQGHMDWI0, Q/ HIMDIRQWDALHUHDAG\R RUDAADY \RDQ R \WRHSRZ HY

6HARD 7\ SH/R / RX)/ ) RUSXSRHVR \MY$ JUHP HOM ROQVP D EHFOI LHGOQGUH HIMGWRE, WSH HJ D262) 5 / RDY RUD3$ GMCDMYDHS DM/ RYJ
BHARD 2 \WHJ HIQWRICBURYIMRYY 7 KHGH LQUWRVR \MIP VKHHOQWKDIDSS® HNXOD \R\WHMQIXTUDQG SO0 RP VR \MHWP VEHLQHS © KHIHYHH

FRQM WP D WTXULH [ SIRRXQ\KDLGFOXGHWHFRUHRSRIAQ) P DAXAH | HP IQCHOGEQGHAMIRPV 7KHZ RS/



3O 3 FOGY DGR LFOAQ) \KDBEHGHP HSWREHI RTBZ HGE WHSKUDH?E Z WWRXEP MINRY 7 KHZ R.53 Z LD \KDEEHFRQMKHG\R KDHWH\CP HP HDQQ) DOG
HIHAVDAKHZ RG3\KDID 8 QBWKHFROM WHTXLUA/RRHZ VH D DQ GHIQWROR RUUH HHFHWR Q) DI UHP HOMOIKP HOARURKHUGRR® HKHHQKDTIEHFROMKHE DY
U4 HUCQ) VR\KAK DIUHP HOMOWKP HIARJRKHUGRRXP HADVI URP WP HVRWP HEP HIGHG UMBIAG \XSSBP HOMG CP HIGHG DG UAABMG RURNHZ VHP RAILHG \KEMRAMR Q)
UMMPIROYROVKAK CP HIGP HON \KSSBP HOVRUP RALFDIRQAHVRW KHHO  E DO UH HIHIFHKHHOW DO 3HYRQWKDTEH FROAKHG\R LAFOGHKAK SHIRQVSHIP WG
\WKFFHWRYDQGDAIQY F WHZ RB/AKHHO SKHMR™ D53 KHIKQEH DUGZ RG/R VP LMULP SRIWMWKDTEH FRONMKHGR UH HARVKLYS JUHHP HOAOQLWHMIHI DG QRAR
D0 SDMAXOUSIRMMRQKHIR G DU HMHVKHIHOWR S WFBY 6HAIRYY ( [ KLEW DG 6 FKHEXBV\KDTIEHFROMKHG\R UH HAR S WFBVDQG6HAMRQVR  DOG( [ KIEWDG
BRKHEEVVR \MY$ JUHP HOV H DQ B HHFHWR D) @F RIS XOMRQKHHOVKDID XQBWRKHE VHVSHA LHG UH HARVKAK Q. RUOUIXDNRQDVCP HGHG P RAIHGRU
\KSSBP HOMGI URP WP HVRWP H | WHZ RUB/2 DXHIVDOQG® SURSHW  \KDEEH FROMKHGWR KDYHWHVEP HP HDQQ) DOGH | HAADQG\R UH HAR Q. DG DI LEBI DG LB LEG]
DXHNDOGSURSHWAY LGFOAQ) FDK VHRXUMEY CRFRXQVDQGFRMPAIKWEGG J  DIDAP VGH LGHSLOWLYS JUHHP HYWKDTGKDYHWHGH LGHEP HIQQIVZ KHOXHGLODR
RMHUE.UHAW RAXP HOARUDQ FHMYLFDAMRURKHUGRRXP HVWP DEHRUGHIYHIHG SXOKIQMHHR

6HANRY S AFRXQIY 7HPV * $$3

D_* HHIDW $ QIFFRXQIY) \WMIP VQRASHA LFDTD RUFRP SBIMD GH LGHEKHHMQWKDIEHFRONMKHGLORRQ RUP LW Z 1\ DOG O LDRDOEDN LFOGQ)
I LCDQADOUDMRY DG RKHU LQDGADCFOBXOMRYY UHTXLUHG VR EHVKEP IWHG SXOMOQAR WLY/S$ JUHHP HUNKDDEHSUHSDHGLQFRQRP W Z W * $ $ 3 CESTHERQDFARQUMMMEDLY

DVIQHIHAWURP \IP HVR\WP H CSSTHGLODP DQGHIFROMMMNZ W WDAVHGLQSUHEIICY) WHP RWHFHQ® GHIYHHG DXAMG &RQRIEDAS | LCDADONIM HOWVR WH
HRHZHS5. 2 SHAMRDKP _H FHBWD/RKHE VA\SHALLFDID SUHAUEHGKHMQ

E SKOQH/IO* $$3 ,1 DAIQ WP HOQ FKOQHLOQ* $$ 3 Z RXGBDH HVIKHFRP SYEINROR D0 1LQDCADOUDAR RN HOMFWRIWN QDD &UHEW

" RXP HANDQG HWHMHYRURZ HURKHS HIXUHS/ HIGHWAKDEDR BIDXHXMKHS GP LQMADRYHS JHMMH/ HIGHY DG \WHYRIRZ HMDDGH RIDMLQJIRRG DMK \R P HIG
KA UDAR RUUHTXLAP HAR SURHYHWHRUILDO QMMAWHIR IQ@IKWR XK FKDJHLQ* $$3  VWEMPAR \WHDSSURYDCR WHS HIXUHG/ HOGHY . SIRMGHGWDAXQIDR
PHGG L XK UDMR RUBIXLAP HONKDTOFRQMXHVR EHFRP SAAMGLQIFFRUEIGFHZ W $ $ 3 SURMRVKAK FKDQIHWHHQDS L \KHYRURZ HMKDOSURNGHR WH

$ P LQVRDAYHS JHINIGGWH/ HOGHLY | LCDGRLDOWIMAP HQNVDQG RKHUGRRP HOVUHTXLUHG XQEHAMY'S JUHP HWRUDYUHDRCEED UHTXHAG KHHXQEHUVHNG) |RWD
UFREACDIRQ EHE HHOFOBXMIRQ/R VKK UDIR RUUATXLUHP AP DCHEH RIHDQGDMUIINGY HIHRAR\KAK FKDQIHIQ* $$ 3

F 1 RELMWIDEQ) DO WQ) WWHFRY FROBGHGKHHORUIQD) RKHUSUHAW RAXP HOM RUDTEXERHYKHIKQE-UDGXQEUD RMHUEUWHEW
" ROXP HOMDIDAMP VR DQLAFRXQIY) RUILCDQRLDOGDMUH XVHG KHIHOVKDEEH FROMKHG DG DOFRP SXBMRQ/R TP RXQNVDQGUDIRY UH HUHGR KHHQWKDIEHP DCHZ WRXW
JIMQI HIHAAR L D) AKDQHWR* $$ 3 DVDUAXKOW \WHDRSWROR $ FFRQIY) 6\IQDG/&RAIFDIRQ7RIF  RUDD RMHU



SURSROYIMAXHGE\ WH) LODGADCS FRRXQIY 6\BELGY VRGO FRIGHANRQWHIZ W LOHIFK FDHLL VKAK FKDQIHZ RXQGB UANXUHWHDG) DY GDH RMP LOUDUIIHP HQVY
FROM Q) WHUIKWRX\VH D/DQRSHDMY GDHICELMN Z KHHVKAK GDH RIVKFK P LOUDWDGIHP HNVZ DVQRATXILHGWR EHVRWHDAG XQEHU* $$ 3 DVIQH I HAWRD

" HHPBEU L DQ HBRIRQXQGHUS FFRXQIY) 6\VBIED.B/&RAI LFDIRY RUIQ RAH) LCDGRDCH FARXQIY G\BIEDLGKDNG) DMP LOUUKXERUH | HAMR YDOH
0 , QGBMIHVRIRKHI-EEEAMADEIOAVR D) &UHAVBOWRUDD 6XBMADY R DQ &UHAVBOMYDNIDUYDOH DJG UL D) WHDR HVR |, QG-BMIHVIQUASHR
FRQM MBI G-EVIQUIKP HQVXQEHLS FARXQINY 6\BELG/&RAI LFDIRY RUIQ RAHUS FRRXQI 6\BIQEDLB/&RAI LFDIRORU) LODGRLOC FARXQIM 6\BQELGKDNG) D
P LOUBAXOWUH | AR YOOHDQ \KFK , QG-BAEIHWIQDUHSFHE RUBLL XUFDAG P DOGHUDY GAAUEHG\MHIMOQ DOGVKAK , QEHEWEHIAKDTDADIDAP Hy/EH YDOHG DARHI XED
WBIMG SUGHSOITP RQWHIR

6HANRD  _71P H5 HHIHIFH 8 QBWRAKHZ MH\SHALHG DEOUH HHIFHVKHMOQWRWP HVR @ \KDTEHUH AR ( DAMOWP H @ QIKWRBEDS D/CSSIFCEG!

BHANRD ([ HRAMROR ' REXP HON 8 QBWRKHEZ IVHVGHALLHS DERUHAW RAXP HQWVDQG DR KHUFHWLFDM/H HIAMSLOFRIGHRQWHIZ W P XWEHWIGHGE D
5 HGROME®I2 |1 LFHU

BHANRD LYIMRD/ ) RUDISXSRHVXQEHMWHEWEW RAP HOV LOFRIGHAIRQZ WD) GYIMRQRUSTOR GYIMRQXQGH) HDZ DHOY RUDQ FRP SOUEGIHHV
X@EHUDA! HHWUMNGRRIVOZ Y D Ul D) DAHAMIIKWREDI DARQRUCCELMV R [0Q 3HYRQEHRP H/ARHDAHML KWREQ DIRQRUICEMVR DAL HHYBHYIRD WHDLWWKDD
EHGH-P HEWR KDYHEHHWDO/ HUHG | URP \RHRUWLCDCBHYROWR WHVKEVHTNYXHQBHYRQ DQG E Ul D) Q. 3HYRQFRP HVIQRH IMAMIFH \KFK Q. 3HIRQ\WKDUEHGHP HG\R
KDYHEHHDRUDQ] HSROWHI LWKWEDMR IWH IMAMFHE WHKREHYR LW( TXW , QMWDK WP H

6HANRD  / HIWUR &UHEVE P RXQN 8 QBWRNHZ MVAVSHAI LHGKHIHQ \WHEP RXQIR D/ HIWUR &UHAVWDAI) WP H\KDTIEHGHP H3\R EHWHWBIMGOP RXQAR \KFK
/ HWUR &UHEWOH | FRADAKFK WP H SIRMGHS KRZ HYHU WDAZ W UASHRAR DD / HARUR &UHAVRDAR, LWAMP VRAKHWP VR 0Q / 2& " RAXP HONHDMG\WHAR SURMGY
I RURGHRUP RMDARP DI LGRU-DH/LOWHWBIAG P RQAMWHIR WHIDP RQMR \KAK/ HWUR & UHEWKDTEHGHP HSREHWHP [ LP XP WBMGLP RXQIR \KFK/ HIRUR & UHEW
DMUILYLQD H 1 HAVUR DEDVKFK LRBDAY Z KHNHURUGRAKFK P I LP XP \WIMG TP RXQAVLQH | HAADNKAK WP H

6HANRD  _ QAIANG DM/ 7 KHS GP LQVDIYHS JHDQGIWS || LCDAY DQEWHUUASHRMYHR | LFHY GUHARY DIHQVDQGHP SR HY

D \KDDRAEHUASRMEBIWR DD 6HXUHG30MY WHYRWRZ HJ D) RKHUSBHEVBOMY RUDQ. RMHUSHYIRQ RUKDYHDQ ACEMNVIRU D LGFRUFAWR
LIFFXUDMGHMP LCDIRQR 7HP 62) 5 RAMHS GMODMIYDHS DMIRIDQ SXBRHXQEHDD &UHEW RP HWDEG



E GRQRAZ DUDQARUCFR-BWIASROUELOW | RU DG \KDICRAKDYHDD QCE@N Z W ASHRAAR L \WHARQMDOIRQR 0P LQUADIROR  \KEP MIRQR
FOBX@IRQR RUID RKHIP DMUUHDAGRS GMCDMYDHS DM WH7HP 62) 5 5HHHFH5 DM $ GYWMG7HP 62)5 RUZHP 62)5 RUDQ FRP SRHEH IQURQWHBR RU
DRYUH HUHGAR LOWHCH LQOWROQWHIR  RUDQ. DBMEDAYH \KFRHARURUU-SOA-P HQNDMWHHR LGFOQQ) D) %HIKP DINS HEOFHP HW LGFOXQQ) Z KHKHAWHFRP SRIMRD
RUFKDUIRAMIMAVR D0 \XAK DEMIDAYH \KARHWRURU-SOR-P HQADM (GFOGQ) DY Y4HIAP DUN S HSORHP HQWZ L@EHMP LR RUSURSEHWH\LP HYDOHRUHARGRP LF

HIXYDBRHR - RUKDYHWH\DP HYROP HRUGIXGW DY $ GMIDMYDHS DM \WH7HP 62) 5 5 HHHFHS DM $ GWMMS7HP 62)5 7HP 62)5 RUDQ RMHIVHEP DN
SURMR WAVARQMXDOFHRUXDYDMEMN RU LU WHH I HAMP SOP HABIRQRUFRP SRUMRQR D) %HIKP DINS HEOFHP HMW&RQRIP LQI &KDQIHY 7KHS GP LQVRDAYHS JHOW
DOG WD LIDMYRURKHIHIDMG HOMWYP D HYI DI HIQWIQLRIRQAKDAT | HAAKHFDBXDNROR $ GMIDMYDHS DM \KH7HP 62) 5 5HHHFH5DM 7HP 62)5 $ GUMG

7HP 62)5 DQ DOMIDAYH \KFFHARIRUU-SOR-P HONDM (FOGQ) DY Y4HIAKP DUN5 HSOAHP HQVRUDQ UHBYDQADGWWE HOMMHIR LOHTFK FDH LQDP DQQHUDGHIHWR
WHYRURZ HJ 7 KHS GP LQVDAYHS JHWP D VHBRA RIP DARQVRXUAH/ ROVHYFHV QLW B DRIEGI GVHNRQWR DAHWEQ$ GMIDMIYDHS DM WH7HP 62) 5 5 HHHFH
5DM 7HP 62)5 $GAMMS7HP 62) 5 RUDQ RAHIHIKP DN LQHIRK FDHSXUXCOAR\WHWMP VR WY$ J UHHP HAVDQGVKDEKDYH QR QCELAMW \R \WHYRURZ HU D) / HIG-U
RUDQ RKHUSHYRQRUHQMY | RUGP DJHVR D) N.QG LFOQQ) GUHWRILQRLIHRWAGHADD SXQWYH LGAGHRBCRUFRQHNXHINIOEP DIH/ FRIV GRWH/RUH SHOFY Z KHKHUIQ
RUWWFRQMPWRURKHZ VHDQGZ KHKHUDADY. RUQHDAW  1RUDQ. HIRURUFDBX@MROR DO \XAK DM RUFRP SRHOMHIR  SIRIGGE DD \WAK LQ RIP DRQ\RXUFHRU
\HYLIEH

$57,8/( .,
7+(/2$16 $02817$1' 7(506

6HARD 5 HYROQ) / R

D_5 HYRMQ) &RP P W HOW  XUQ) \WH&RP P 1\ HYBHIRG \XEMAMR\KHWMIP VOQGFRIBMRYVKHIR \WHS HYRYIQ) / HGHIAHYHID BXVRARLQED
DIUHWR P DNHUAYROLQ) FUMHAWBD/IQ' RIWY 35 HYRMQ) / R/ WRWHYGRWRZ HJIURP WP HVR WP HLQDQDIJ B DMSUCASDIIP RXQIR XS \R DVIGRUDHG
IRP WP HVRWP HDVSURMG-GLQ6HANRD D DOGD/AKAK DIJWIDMP [ LP XP P RXQWP D EHUBFEGIURP WP HVR\WP HDVSIRYIGGIQBHAIRD — \WHE5 HYRMQ)

&RP P WHG$ P RXQN | RUKHSXUSRAYKHHNMMANVRIN XK | LAWY \KH?5 HYRMQ) ) CHOW  SIRIGHS KRZ HYHJ WDVL Z W WHIDGWR HIFK 5 HYROMQ) / HEHU
LQAVGOD WHWP R \WKAK 5 HYROQ) / HIGHIVE HYROIQ) &RP P WY HYBHHQEIHR \WHDIJ U DMSUCA.SOCIP RXQIR RANBRARQ) 5 HYRVQY / ROQVSOVAKAK 5 RQY

| HBHIV5 HYROLQ) &RP P WY HYBHAHQEIHR RARMEDAQ) 62 LQIACH/ ROQVSOMKK 5 YRV / HIGHIV5 HYRMQ) &RP P W HYBHAHQWHR RAMBAQ) / 2 &

2 EQIDNRQANKDTIRA FHHGEVKAK 5 HYRYLQ) / HIGHIV5 HYRVQ) &RP P WY HQADQG L Z WK UIDG\R\KHS HYROMQ) / HIGHYFRAHD \WHVKP R \KHDIJW-IDMSUCASIO
P RXQ/R RAMBQEQ) 5 HYRMQ) / RDQVSOVRXMEDAQ) 67 IQIAGH/ ROQ/SOVRANBRES) / 2 & 2 EQIDNRQ/NKDDRW FHHEWHS HYRYIQ) &RP P IWHG$ P RQAKHRLQH | HAW
5HROQ) / RIQVP D FROAR $ GMCDMYDHS DM/ RIQVRUB2 ) 5 / RIQ/ RUDFRP ECDNRQWHIR  DAKHIRWRZ HIP D UNXHWADQGP D EHUSOIG DG WHERIRZ H3LQ
DFAREDCAHZ W\WHSURMRQVKHBR 62) 5 / ROIQVDQGS$ GMCDMYDHS DM/ ROQNKDTEHP DEHE. HIFK 5 HYROLQ) / HGHUDAW' RP HIE/ HIAQ) 2 1I1FH



E 5HRYQ) / RYRIRZ IQIV

L1 RIWHR YRIRZ 1Y 7 KHYURWRZ HMDBBNHAMDS HYRVLQ) / ROQERWRZ LQJ B GHIVHIKY DZ UMKD1 RIFHR YRIRZ 1Y) RAMBEKRHQRIFHSURP S® FRQLLP H5
1QZ UMY B\ GHIYHY R DZ UWD1 RIFHR YRURZLQ) ZKIFK GHIYHY PD EHE 10 \RWHS P LOVADIVHS JHONRADMMDD ~ $ 0 ROWHSUIRSRHGEMR \WH
UTXHAMG ERURZ LY LOWHFDHR $ GMCDMYDWHS DM/ RO/ DIGRQWHWLG G 96MGHY D SURMRWHEMR WHUHNXHWMG ERURZ Q) LOWHFDHR! 62) 5 / RDQV
( DA \KRK 1 RIFHR YRURZ 1Q) \KDOEHILUWYRATEGIDQG WO $  \WDADS HYROMLQ / RIQVUTXHWAG % WHAEDMR WHUTTXHWGERWRZ LY Z KIFK \KDTEHD
WMWY D & \WHDJJUIDMSUCRSDOIP RXQAR EHERURZ HG OG ' Z KHMHWHERWRZ LQ) \KDIEHFRP SIMHGR $ GMIDMYDHS DM/ RIQ/ 62) 5 / RIQ/RUD
FRP ECDNRQWHIR  DQGLL 62) 5 / FOQVDHUATYXEAG WH, QMIWBHIRG V \WHH RU , | WHYRUIRZ HAKDE DORVSHAL 1O KK 1 RIFHR YRIRZLQ)  DQOSSIFE®!

, QMIWBHIRGLQWHFDHR D62) 5 / RQ \WHOVKAK QRIFHKDIEHGH-P HEWR EHDUHNXHWWRUDD, QMMWBHIRGR RHP RN RU WHWSHR 5 HYROLQ / RIQUATXHAMG
WHQ\KFK GRIFH\KDEEHGH-P HGWR EHDUHIXHWYRUD62 ) 5 / RDQIRUDD, QMMWBHIRGR RHP RQM 7KHS GP LOMDAYHS JHVNKOMILYHQRIFHWR HIFK 5 YROMQ) / HIGHJ
SURP S® XSRQUFHSR HIFK 1 RIFHR YRURZ 1Y \WHFRQMIVWHIR DG HIFK \KAK 5 HYROLQ) / HIGHIVWKDUHWHIR

IL_O LGP XP $P RXQN ( OFK 5 HYROMQ / RIQ\KDAYP DGHDYOQS$ GMCDMYDHS5 DM/ ROQ\KDTEHIQDP LQP XP LIJWIDMIP RXQAR DIGLQIQMUWID
P XQIBBVR LQH FRAMKHIR  ROWHUP DQQ) TP RXQAR WHS HYROLQ &RP P LWWHGS P RXQMI GW ( CFK 5 HYROMQ) / ROQ\WWDAVP DGHDVD62) 5 / ROQ\KDTEHIQ
DPLQP XP DJJUHDMIP RXQAR DIGLOLQMUICP XQISBVR LQH FRMMHIR  ROWHUP DQQ) TP RXQAR \WH5 HYROMQ) &RP P WGS P RXQML GW

| F—- $ GYOOFHV ( OFK 5 HYROMQ / HIGHUZ LGP DNHIWS HYRVLQ) &RP P WY HYBHAHQEIHR HIFK 5 HYROLQ) / RDQERWRZ LQ) DYDIOEGIVR \WH
$ P IQUDAYHS JHQNVRAMHIFFRQWR \WHIRURZ HIDAKHR | LIFHR \KHS GP IQMADHS JHQNVSHALIHGIQBHANRD  RUDNKAK RMHUR | LIFHDKHS GP LQVDAYHS JHOWP D)
AUOMOQZUNY B 30 ROWHEMSHH IHEIQWHISSIFCER!1 RIFHR YRURZ 1Q) 1Q' RIDYDQGLOIXQG/LP P HADMD DYDIEGIR\KHS GP LOVADAYHS JHONBXFK
ERURZ 1Y Z LOONHDEHP DEHDYDOEGMWRWHYRIRZ HUB \WWHS GP LOVDAYHS JHINR. FUHEM \WHIFFRXQAR WHYRWIRZ HURQWHERRNVR! \KFK R LFH ROVKAK RMFUEFFRYXQA
WDAKHIRURZ HUP D GALICDMLQZ LAY \R\KHS GP LQVDAYHS JHQAVZ W WHDIJWIDMR \KHDP RXQNVP DCHDYDMEGIR \WHS GP LOVADAYHS JHAB WH5 HYROLQ)
| HGHY DG LQANHI XQB/DVUHFHYHGE. WHS GP LQVRDIYHS JHOW



| G—F 580 P HOAVGXENMAARNHWLP VR \MLV$ JUHP HOAS HYROMQ) / ROQVP D EHERWRZ HG WB0IG DG UHERIRZ H3GAUQ) \WH&RP P L\ HYMBHURG
VEMAMRGHAR) D 7KHSUGASOIDP RXQAR DE5 HYRYLQ) / ROQV\KDMEHGHDQGSD, [EGILQI XARQWHS HYRILQ) ) DOV 7 HP LCDARY' DM XQBW CFFHBLDMG\RRGH
SXUXOQMREHANRD

_H —6_ QMHWEXEMAARWHSIRMRVR 6HRIRD 5 HYRYLQ) / ROQAKDTEHDULQMIAMNDY| RIBZ V

L.$ GMODMIYDHS5 DM/ RID/ ' XUQ) KAK SHIRG/D/DQ 5 HYRYLQ) / ROQAKDTEHFRP SIMGR $ GMIDMIYDHS DM/ RDQ/ HIFK \KFK $ GMEDMYDHS5 DM/ ROQ\KDD
EHUQMAMDADSHIDIR® IDMHDOORWHKP R WHS G CDMYDHS DMSOVWHS SSTFCEGI0 DUILQ DG

IL62)5 / ROV XUQY \IKFK SHIRG/DYS HYRQ) / ROQANKDREHFRP SUMHGR 62) 5 / RO/ HIFK KK 62) 5 / ROQVKDEEHDULQMMMDADSHUD® IDMHDCORWH
WP R $ GWWAG7HP 62) 5 SOVWHS SSIFCEGI0 [LILO

, QMIHINRQS HYRYLQ) / ROQAKDTEHSD CEGILQOUHIYRQHIFK , QMIANBD P HW DM

1 —H 5 YRV / ROD1 RM/ &RYHTDMR3D 7 KHURWRZ HIVREQI DIROWR SD HIFK 5 HYRVLGQY) / HIGUMKDGEHHGHRGE WS JUHP HWIGG XSRO
\WFK 5 HYRVQ) / HIGIVUADHIME. DOXO H HIXMGSURP IMRY CRAMR WHYRURZ HARVXAK 5 HYRVLQ) / HIGHNXEWERMD LOWHIRP R_([KIEW  H 7KHYRURZ HJ
FRYHIQNDGDIBHARSD WHS HYROMQ) / ROQVIQDFFR EDFHZ LWWKHALP VR MV$ JUH-P HOV

6HANRQ  / HWUR &UHAVEGXH CHOW

D_\WXOFH 6 XEMPAR \WH\MIP VDG FRIGWR/KHIR DGR WH/ 2& " REXP HOV GAUQ) \WH&RP P W HMBHIRGWH, WXQJ / HIGHMDIIMWKH DOGWH

5 HYROLQ) / HIGHY\WKDDEOMASDMIQ WIE / HIHYR &UHEWRMHIFFRXQIR WHYRWRZ HJIURP WP HVR WP HXSRQUANXHANQDI R CFRHBEEGIWR\KH, WHLQ) / HIGU
SUIRNGHS KRZ HYHJ WDIVL. WHDIJBIDMIP RXQAR / 2 & 2 EQIDIRQNMDORADAIY WP HH FHG WH3/ 2 & &RPPIWWGS PRXQN L WHVKP R WHDIJU-IDM
SUCGHLSDOIP RXQAR RAMBOAQ) 5 HYRVQ) / RIYSOVRANBIESQ) 6Z LQIAH! ROQYSOVRAMBDALQ) / 2 & 2 EQI DARQNKDIRADAIY WP HH FHHGWHS HYRIIQ) &RP P WG
$ P RQWHDLOH I HAW LLL DI HHYR &UHAVWKDTEHGHRP LDAGLQ' RIWDGG LY / HKMYR &UHEVWKDOEHIMWAKHGIRUIQ QF | XCEXMGHN SXERHY DQG\KDIEH M KHG DY/
VR GWHYR FUHEWEFOAQ) LQFRIHANRIZ LW Z R FRP SHODNRQDQGRMHIQKIDGFHSIRIUP V ( [ AHBAD/H SO DIUHGLOZ UM XSRQE DIDAHS5 HYRIQ

| HGHY QR/ HWUR &UHEWKDIKDYHOQRWIGHH S @OMP RHWIQWHYH P ROMVIURP WHAMR IWHOGFH SIRMGHS KRZ HHU ARG DVQR' H DXORY YHUR

" H DXOWDYRAPXUHG DG LY FRQIXQ) DG \XEMAAR\KHRKHWIP VDG ARQAMRQARWHIMMOGFHR / HWYR & UHEBVWKHIKQEHU WHH SV GDMVR / HWWMYR &UBEWP D EH
IKHERUDYH WOEHG \KDGKDYHDQH Sy GOMH WEQ) B RGWH@OMMDMAAHD @ VSURMNR\WHS HYROLQ) 0 DXULY' DM \WH3/ HIWUR &BEW [ SIDNRD' DM

( DK/ HWUR &UHAWKDITFRP SO Z W WHUHDMS/ 2 & ' RXP HQWV 7 KHIMKOGFHDGH SV GOMR HIFK/ HRUR & UHEWKDIEHDIOMQHY' D ( DFK/ HIRUR & UHAVAKHS
KHIHKQEHMDREHLQDP LGP XP RUILGDO DFHP RXQAR RUKAK GAHUDP RXQAD/CBSURYHGE! WH, WKL) / HIGHU 1 R/ HIWUR & UHAWKDTEHIWAKHGLL W2 RYGBEHIQ
FROWDYHQIRQR [Q) CESIFCEGIQY. ROWHWEELE SRIFHY/DQG SURMAH/DGR WH, WXLQ) / HOGHUCSSOFCEGIVR DOCSSOFON




E 1 RIFHDOGS HERW 7 KHUTDXHMWRUMHIMKOGHR D/ HWUR & UHEVWKDIEH\XEP WWGRWH, \WKAQ) / HIG-UDABDIVLYH  90MGHW D VSURMR\KH
BIXHAMGGDMR MXOGFH DIRQ) Z M DGXO® H HXWGARS. R WH, WXLQ) / HGHIVMIBEIGI RP R CESTFDMRQDQGDIUHP HOVRUGIWAYR FBHAWT KH, WX.Q) / HIBHUZ L@
SURP SB XSRQUANXHWBLRAGH\RWHS GP LAVRDAYHS JHIWVRUGWHP LADNROVR \WHS HYROLQY / HIGHY DGHEIBG WHBRWSHAL LQ) \WH/ HELYR & UHAVW KLFK DUHWHDLWKHG
DOGRANBOEQ DG00 CRAYW Z W UASHRAKHHR Z KIFK P D KDHRIPAUWHGMGFHWHEMR 0Q - SURUBERWOIGLIGFOGQ) WHHOQ [P RY REHAMQIV WHIFFRXQISDLW
WHEHHLFADY \WHI DFHP RXQAH SV GDMDVZ HODVOQ SD P HOVRUH SILDARQY/Z KIFK P D KDYHRFFXUWHG 7 KH, WXL / HOGHUZ LG XOMHUSURMGHWR \KHS GP LOARDAYH
$ JHVBURP S XSRQUANXHAVRSIHVR WH/ HWYR &UHEW? KH, WKQJ / HIGHUZ L@BUIRMGHR \WHS GP LOVADAYHS JHABURP SB XSRQUATXHID\XP P Y SRR WH
OMHOEGEH W / 2 & 2 EQIDIRQANHORANBEQ

F _30MASDIRY ( CAK5 HYRVQ) / HIGHU XSRQIMMOFHR D/ HWUR & BHEWMKDIEHGH-P HEWR KDYHSXUFKDVHS Z WRXWBFRXUH D UM SOMALSDINRQ | URP
WH, WXL / HOGHULQWKAK / HIRUR & UHEWDQGWHRED) DNRQY CUMCY WHIKQEHUDOGEQ & RUDMDOHDN WHHR LOHTFK FDHIQDQDP RQMNXCOR WS HYRILQ
&RP P W HYBHAHQEIHR \WHREQI DIRQVXQGHNKAK / HIRUR & UHAWIGGE\KDOCEROMMD  XQFROGWRDE DG LUHYRAE® DAXP H D/SUP DY REQJRUDQGQRADAKUAN DG
EHREQIDAGWRSD VRWH, WKLQJ / HIGHHH RUDQG VKD HZ KHYGH W5 HYRIVLQ) &RP P WY HYBHUAHQEIHR WHREQI DARQYDUMQ) XQEHNMFK / HWUR &UHEW
SIRNG-GWDNIY 3HIRQWDAEHFRP H/D5 YRV / HIGUDWMHEBMQ) ' DM\KDTEHG-HP H3\R KDYHSXUAKDAHG D3 DMASDARY, QAMHMQDIRAMEGEQ) / HWYR &UHAW
ROWH@MME-FRP HVD/ HGHUKHIXQEUDG0Q / HWUR & UBHEWAKHG RORUDNMKAK GDM LQHIFK FDHLQOAFREGFHZ MW WHI RFIRQ WPV :  DKRWIP W) \WHVARSH
DOGQ@MMR HIFK 5 HYROLQ) / HIGHIVSOMASDIROLODY / HIWUR & UHEVWWRWHH WARDAKH, WXLQ) / HIGHUKDY RAB-HDUHP EXUHG DY UHTXLUHG KHXQG-URUXQEHUD)
/28&" RXPHMWHIFK KK 5 HYROLQ / HIGHMDIED, \R\KH, WAL / HIGHUIWS HYROLQ) &RP P MY HYBHIAHOBIHR! \IKFK XQUHP EXOHE ALY LQ) LQVEP HAD. 1 XQB/ SXUKDQV
R DOGLQCFFRUEIFHZ LW WHSURYIMRQVR \MEVHRAIRD G KHIR 7 KHREQIDMRQR HIFK 5 HYROMQ / HIGHAR\R UHP EXUHWH, WK / HIGHMDTEHIE\RXMDG
XFROAWR DCDG\KDERAEHD  HRMGE, WHRFPAUHIFHR D' H DXOVDQ( YHAR * HDXORUD). RKHURFRXAUHIFHRUHYHOMGFOGQ) WRHHVRWIQBHRIRD ~— H $Q
KA UHP EXUHP HNKODRABHIHYHRURKHEZ VAL SOUMHREDI DARQR WHYRURZ HAR UHP EXYHWH, WXQJ / HIGUXQEUDQ / HIWUR & UHEVWMRI HMHLZ LK LOMBADY
KHHDWUSIRIGG

G5 HP BXUHP HOW, QWHHYHONR D GUIY 1QY XQEHUDQ / HWUR &UHEWKH, WAXLQ) / HIGHUZ LOSRP S QR \KHIRIRZ HUDQGWHS GP LOVRDAYH
$ JHOWT7 KHYRURZ HAKDUHP EXVHWH, WXQ / HIGURQWH@ R GIY IQ) XQGUM) / HIKUR &UAW (RNVIGSURAMR 30 RQDY%AMQHW' D RULOWJ 30
ROWHIRTBZ IQJ 96MGHN D HWHZ W WKHSURFHHB/R D5 HYRIIQ) / FOQRBIIQHG KHIHKQEHURURKHZ MH LOVEP HAD. 1XQB/DVSIRGGKHHQRUQWH/ 2 & ' RXP HW
1 WHYRURZ HJI DR UHP EXOHWKH, WAL / HIGHUDY SURMGHG KHIHO \WHXQUHP EXOHGIP RXQAR KK GUIY 1) KDTIDARP DD B-DUQMMMDADSHUDIOP IDMHTYXOOR
WH' H D% DM 8 QBW\KHYRURZ HULP P HIDAD



QRIVLVWH, WXQ) / HIGUDQG\WHS GP LOVADAYHS JHOAR IWLQAVYR RKHZ IVHUAP EXOHWH, WX / HIGH WHYRURZ HMKDEEHGH-P HGWR KDYHUHNXHWMG DO DQEDRY

/2 & YRURZ 1Y LQWHIP RXQWR WHGIY LY DVSURNG-GIOVEHRIRD H KHIR WHSURFHHB/R Z KLFK Z LAEHXHERAD\ WHS5 HP EXUHP HA2 EQIDARYY 7KH

YRURZ HIV5 HP BXHP HY/2 B0 DARQY KHIHKQEHNKDIEH CEVROMWM DG XQFRUGMRDOXQGHUDTALXP WEGFHVILIAS-AYHR D) WKWR VFAR| FRXQMIFDIP RUGH HOHWR
SO P HQAMHYRWRZ HJP D FOIP RUKDYH DI DOQWMH, WKLQJ / HIGHU \KHS GP LOVRDAYHS JHOMKH/ HIGHY WHEHHLADY R WH/ HIWUR &UHEVAELY QXSRORUI) RMHJ
3HIR) LFOAQ) Z MRAIP MBNRQ DO GH HQHEDHEROD) 10OWHR \WHYRWRZ HAR BFHYHFRQIGHDIRQRAKHGIDIW YDIGW WHIXTUMW RUXGHI RACEMV R WH

/ HWUR &UHEW? KHS GP LQMADIYHS JHZ LOBURP S® QR WHRIHUS HYROMQ / HIGHYR WHIP RQAR DQ XQUHP BXUHGGIZ Q) DOGHIFK 5 YRV / HIGHKDD
SR S® D \RWWHS GP LOVDAYHS JHONVRAHOFFRXQAR \WH, WXQ) / HGU Q' RILWY/DGGLQLP P HADMY DYDDEGIXQG/ WHIP RXQAR KK 5 HRNQ / HIEHIV

5 HYROLQ &RP P W HYBHAHIIHR \KFK XQUAP EXMHG AL 1Q) 6XFK SD P HYWKDTEHP DHROWHIOMGHW D \KFK QRIFHLYUHFHYHGE. \KFK 5 HYROIQ) / HIG-UIRP
WHS GP LQVADIYHS JHOM \KFK RIFHLVUHFHYHGDARUEHRIH 30 RIMHZ VHVKAK SD P HOAKDTEHP DGHDARUEH R 30 ROWHIGMQIV D QH WXFFHEQ
WHIBMGHY D \KFK QRIFHLYUHFHYHS |, | VKK 5 YROMQ) / HIBHUGRVQRIED KK TP RXQIRWHS GP LQMADIYHS JHWRARHIFFRXQAR WH, WKIQJ / HIGHULQI XAXSR)
KA UDHAARK 5 HYRLQ) / HIBHMKDIDRQGP 006 D \RWHS GP LAMRDAYHS JHMWRUWHDFFRXQAR WH, WXLQ) / HIGHULQMMARQ\WHXCEDIG TP RXQIBKUQ) \WHSHIRG
1URP \WHEMR \XFK G LQJ XQMDKAK 5 YRV / HIGHUSD VKK TP RQARWHS GP LQVDIYHS JHOWRAWHIFFRXQAR WH, WXLQJ / HIGHULQI X@DADUDMSHUDQ® HIXO0
W Ul SOGZIMMOWR  %MCHY D VR WHAEMR GIZ QY WH) HEHIDD) XQG/( |1 HAYHS DMOQG\WHHI WUDADUDMHDCOR WHS GMIDMYDHS DM ( TK 5 HYRVLQ)

| HOGHIVREQI DARQVR P DNHVKEK SD P HQAR\KH, WXL / HOGHU DOGWHUIKWR WH, WKQ) / HIGHAR UHFHYHWHVEP H \KDIEH DE\ROMWY DOG XQFROBUR DO KR AEH
DIFHAGE DY AP WIZFHZ KDARAYHUDQGZ RN CLGAR \WHMIP LADIROR WLY'$ JUHP HWRUKHERP P I\ HOVKHIKQEHU \WHH IMMIPHR D' HDXORU( YHOR * H DX
RUAWHOFFHBLDARQR \WH?2 EDI DNRQY KHIHXQGHUDG KDEHP DEHZ WWRAID. R VAVCEDAP HANZ WKRTEQ) RUUHEANRQZ KDARHYHU

H_2 EQIDARVS EVROWM (W 7 KHYRWRZ HIVRED DARQWR UHP EXHWH, WKL) / HIGHUIRUDP RQVSOGRODFRXQAR GOWKRRMGXQEL HWYR
&UHAVWKOOEHCEVROMM XQFROAWNRDCDQG LUHYRACE®! DOG\KOOEHSHIRP HSWA® LQDFFREDFHZ LKHWP VR WV$ JUHHP HIKQGHUDQ DG DIALRP \WIRH/
ZKDARYHUDGIUASHRIWHR  [0Q @FNR YDIGW RUHJRACELQIV R WVS$ JUHP HWRUDQ. RKHUSBHEW ROXP HWIQ / HIKUR &UHEWI) / 2& " RAXP HOARUD WP
RUSIRIMRQWHHO  WHH IMMFHR DQ FOIP FRXQAMFDIP VAR GH HOHRURKHUW KAKDAKHORIRZ HURUDQ 6XEMADY P D KDYHDAIQ WP HDIDIQWAQ
EHHLADY RUDQ WY HIHR \KAK/ HIWUR &UHEWDQ WKL) / HIBHURUDD. RKHUBHYRY Z KHMHUILQFRIGHANRQZ WWMLY$ JUHHP HOMMHWBQLFMRQY FROMP SOOAGKHIE
RUB. \XAK/ HWUR &UHEWRUDQ DIUH-P HWRULOAKP HWHDMY WHAR RUDQ XQHDAGWIQLANRD [ GIIWRURKHUGRAXP HOABUHIMG XQE-UD/ HIRUR &UHEW
SURMQY REHIRUHS | UIDXGORARIQMDIGION) WASHWRUID WIAP HOAMNHHOEHQ) XQUKHRICIFADMIQD) WASHW D P HMB \WH, WX.Q) / HIBUXQEHUD/ HWUR
SUEVWWKHGE \WH, WXLQ) / HIGHUDI DQNSUAHBMROR DA WRURMHUIGRAXP HOAKDAGRY/QRVRP SO Z M \WHWLP VR \KFK/ HIRUR &UHEVWRUDQ / 2& " REXP HOARUDQ
SO P HQWP DGHE, D), WKQ / HIGUXQGHAKAK/ HWUR & UHEVWRDQ 3HIRQSXUSR W) R EHDWKVMHLQEDON XS



G-BRULQ SRAHMRY DALIGHHI RAWHEHH MR FUHEVRY @IXEDRU UFHYHJRURKHUUW-SUAHQEBAYHR RAKFFHARAR DD EHHIADY RUDQ WM HFHR \XAK/ HIRUR
QUAWRUD) RWRIGHD LQWHWIQP MIRQRURKHZ VHR D) GRAP HWHIXUHGLOR GHAR P DNHDGUIY Q) XQGHMFK / HIWUR &UGWRU D) RMHJHYHIARU

AP WBGFHZ KDARAYHU Z KHMHURUGRAP LOUR D). R WHIRWIRQ) WDAP LIKWEXWRUWHSIRYIMRQ/R WVAKEVHRIRY H - FROAMAMD GO DORUHDABEBIGVKOUHR  RU
SIRVIGHDWKWR VHR | DI DLOXMMKHYRURZ H v REDI DIRQYKHIKQEH 1 HWHWHS GP LQVRDIYHS JHIMAH/ HIGHY QROKH, WKQ) / HIGHU QRUDQ. R \KHUS HIDMG 300/
\KDOKDYHDQ ACEONV RUASRUEDN B BDRQR RUQFRIHRAIRQZ MW \WHIWXOFHRMBQYHUR 0 / HIWUR &UHEYRUDQ SD P HQARU DOUHWR P DNHDQ. SD P HQV
WHIKQEHU LWASHAIYHR D0 R \WHALRXP WICRHY/ UH HUHG\R IQWHSUHRHAQ) VHOMAH RUDQ HURU RP WIRQ LQMIXSIRY GWRUGHD LOWIQP MIRQRUGHIVHY R Q)
QDWRNHRIRKHUARP P XQFDIRQXQEHURIHDIY \RDQ / HIWUR &UHEWIGFOAQ) D) GRAXP HQNHNXUHG\R P DNHDAILY 1Q) WHIKQEH D) HURUQLQMSABNROR
WRKQFDOMP VRUDQ. FROHNHIFHDUMQY [URP FDXHY/EH RIGWHFRQURCR WH, WXQ) / HIGHU SIRNGHE\KDAKHI RIFIR Q) \KDEIGRAEHFRQXKHG\R H PXAHWH, WX

/ HIG-UI R QCELOW \RWHYRURZ HAR\WHH WIAR D) GUHAWATP DIHY DYRSSRHG\R FROHTXHRIOEP DIH/ FOIP VIQUASHAWR Z KIFK DHKHIE, Z OYHGE WHYRURZ HJ
RWHH WOABHP WWGE. CESTIFTEGIQY. \K | HIGE \WHYRWRZ HAKDAHFDAOHGE, WH, WXQ) / HIGH VI DOUHVR H HRVHFDHZ KHOGHMP LQQ) Z KHKHJAD \WOQGRKU
GRA® HQVSIHHIAMGXQEHUD! HIWUR & UHAWARP SO Z MK\KRHWLP VWHIR 7 KHSDMEVKHMR H SO DI HHWDMOWHIEHIHR JURW QHIQIHIPHRUZ LEDXCP VFRQBAEW
ROWHSOWR \WH, WXLQ) / HGHU DVILQDD GHMP LGHSE, DFRAWR FRP SHADAMUMARIRD XK, WKLQJ) / HIGHMKDTEHGHHP HE\R KDYHH HIAVHG DI FDHLIQHIFK
KK GHAMP LODIRY , QI XUKHIDFHR \WHI RFIRQ) DG Z RANIP M) \RHJIHHDIW \KHIR \KH SO DI UHH\KDAZ AR UASHRAR GRAXP HOVSUAHOMS Z KLFK CBSHIURQWHU
| CRHVR EHLQ\XEWBQWICFRP SIOGRHZ WWHWMP VR D/ HIWUR & UHEWAKH, WXQ) / HIGHAWDARKHGAXAK / HIWUR &UHEWP D LQIWARBIGVABNRY HWWHUCFA-BWIGP DNH
SO P HYKSRQVKAK GRAXP HIVZ LNRXWASROUELONY | RUIXUKHLOMHAM DR WHIDEBWR 0 RIFHRULG RP DIRQWRWWHARQALY  RUUH XVHVR CFRHBWDQG P CNHSD) P HQW
XSRQVKAK GRAXP HQWLL \IWFK GRAXP HQIVDUHQRAQIMPWARP STDGRHZ W WWHWP VR \VKAK/ HIWUR & UHEW7 KHYRURZ HUKHIE. Z DLYHY SUAHQR HQWRUSD P HQWH A-B/AKH
SUAHQR HQAHTXLGE, WHWUP VR DQ / HIUR &UHEWDIGQRIFHR GMWKRGRU SIRMAIGQRIFHR SURMVZ LW UASHAAR GINWKRGRIMGXQEHMH/ HIMYR &BEW

| 5HE0 P HOWZ W5 HYRYLQY / RDDV 2 Q00 @D WHYRURZ HUBTXHIV RULYGHP HE\R KDYHUHTYXHWMG D5 HYRVLGQ) / ROQ\R UHP EXOHD ALY 1Q) XQEHUD
/ HIWUR & UHEWKHS GP LQMDAYHS JHIWKDILYHCRIHR \KHS HYRIIQ) / HIBHY\WDADS HYRVLGQ) / RIQKDYEHHQUANXHWAMG RUGH-P HEUHTXHUMGLQFRQQHARQZ WK D
QLY LQ) XQE-UD/ HWUR &UHAWQZ KIFK FDHD5 HYROLQ) / ROIQERIRZ 1) ARP SUMHGHOMHD R $ GMECDMYOHS DM/ ROV HIFK \WAK ERURZ LQ) D30 DOEDRY / 2 &
YRURZIQ) \KDTEHP DEH Z MRAWILYLQ) HIHAARDY WP LCDNRQR WH&RP P LW HOVSXUXOQAMRGHAIRD — SIRIDBEDHERQHIFK 5 HYRVQ) / HIGHIVUASHRMH
5 HYROLQ) &RP P W HYBHFAQIIH GHMP IGHSEHRHIYMQ) HIHAARDD WP LDIRQR WHERP P W HOVSXUXOQAMRGHANRD  DOGWHSURAH-B\KHIR \KDOEHSOIG
AUAD \RWHS GP LOVADIYHS JHONVRARHIFFRXQAR WH, WXQ) / HIEHI RUCSSIFDARQ\R \WHUASHRAYH/ 2 & 2 EQIDMRYY ( DK 5 HYROLQ) / HOGHUKHIE, LWHYRACE® DIWHY
VRP DNHWKAK 5 HYRYLQ) / ROQVROWHAED KK QRIFHLYUHFHYHGE \WH5 HYROLQY) / HIGHYIURP \KHS GP LQMADAYHS JHOM VKK QRIFHLYUFHYHGDARUEHRI 30
RKXHZ IVHVKAK SD P HOV



\KDIEHP DGHDARUEH R 30 ROWHIBMGHY D G WXAFHHEQ WHA \KAK QRIFHLYUHFHYHS [QHIFK FDHCRE WWEEQ) L \WHIP RXQAR 0 DYDRY / 2&
YRURZLQ) P D QRAVFRP SO Z WWWHP LQP XP [P RXQVRUERURZ LQIVR 5 HYRLQ) / ROQ/RKHEZ IVHUMXUHGKHIFKQEH L Z KHAHUDD. FROGURQASHAILHGLOBHAIRD DM
WHO\DIMLHG UL Z KHAHUD' HDXOWRUDQ( YHR * H DXOWHDH MW LY 100UHIRUDD. VKK UHNXHWRUGHHP HE UTXHIVRUS HYROLQ) / ROQVREHP DEHE, WHWP H

RNHZ DMHUTXUGIO6HUWRD ~ E Y WHAEMR \KFK 0 DOEDRY / 2 & YRWZLQ) RU YL DD UHSAURQLQWHS HYROLQ &RP P WHGS P RQADNMIDQ \WAK/ HARUR &UHAW
PD KDYHEHHQGUIY QXSRQ , QWHHYHQAKDAIQ 0 DDA / 2 & YRUWRZ 1 FOQURVRUDD. UDRQEHP DCHROWH@MRKHEZ MHUHNXUMGEERYH LFOAQ) Z WWRXAW

P MIIRY D/DUAKOR \WHRFPXUHFHR DYONXSR ( YHQV WHQHIFK \KAK 5 HYRVLQ) / HOGHUKHIE, D UHH/WDAYNKDIT ROKZ W | XQG W3 CIMALSDNRY, QAUAWIQWH
RAMBOAQ) / 2 & 2 EWDIRVROWHIGMQHW D KK GRIFHWR I XQGLYBFHYHGE \XAK 5 HYRQ) / HIGHUIURP WHS$ GP LQMADYHS JHOA \VKFK GRIFHLY UHFHYHGDARU
EHRH 30 RNHZLHWKAKSD P HYWKOTEHP D3HDARUEH RH 30 ROWHIBMQV D QH WXFFHHEQ) WHOSMQHN' D VKK QRIFHLYBFHYHS SRIGHS
[XOHU \KDAQWHHYHOATQ / HIG-UI DOYR | XQG W3 DMASDINRY, QAAXNDY/ UG KHHOQ WHQWKHDP RXQIVR \KFK 5 HYRYLQY / HOGHIVXQ XQGHG 3 DMALSDRY, QALY
\WHHOQ\KDIDARP DD EHIUQMMMNED CEGIE. VKK 5 HRNMQ / HIGHAR\KHS GP LOMADAYHS JHOVRUMHIFFRXQAR \WH, WKL) / HIGHUXSRQGHP DG DWHUDMHTXOOR
U SOGZIMMOWER  9MGHW D VR \KAK GDM WH) HEHIDO) XQB/( |1 HAYHS DM DG \WWHHD WUDADUDMHDCOR WHS GMIDMYDHS DM

J 0 RAIFDIRY ([ WMRY 7KHIMKXOGFHR DO \XSSBP HOWP RAILFDIRY [P HIE HQMMIHZ DORUH WMRWRDQ / HWUR & UHEWKDED| RUSXSRHY
KHIR  EHW-DMGLODTUASHRVKHVIP HD/WHIMKOGFHR DQHZ / HARUR & UHEVWHIXQEU

K_.63 [OG8&3 8 QBWRNHE VHH SWMAO DIBHEE WH, WXQ) / HIGHUDQGWHYRIRZ HURURKHUCFFRXQASDW Z KHOD/ HWUR &UHEWYIMKHG L
WHUXGVR WH, QMIDIRTOG\IE 3URNHY  ~ SEDKHGE WH, QAMMMR , QMIDIRDO/ONG) / 7 3URNH RAVKFK GAMUYHMRQWHIR D/P D EHLQH I HADV
WHWP HR MXOGRH \KDESSO WRHFK MBE / HIRUR &UHAWDDG (L WHXBVR 7KHS QURIP &XWRP VOQG3WAWHIRU ROP HMY &UHEW D/P RIMBFHO® SEDKHE
B WH, QMIDIRIOSKIP BHUR &RP P HIFHDARHWP HR KOG \KDTIBS® W HIFK GREP HOBY / HWUR &UHEW

L &RQCAVZ \K/ 2 &' REXP HON , QWHHYHAR D FRQ QRVEHE HHQWMY'$ JUHP HQADQGDQ / 2. &' REXP HMMLY$ JUH-P HNVKDIFRQARO

M'_HLICDIROR 6XEMGDUH/DVS FERXQBDMAY 1 R MWWIZEQ) 0 WQ) R WHFRQAY \FWVRW LQWLY/$ JWHP FOMGFOGQ) Z LKRANEP WIRQ 6HRD
__ D U D/ HHUR &UEWVIQWKSSRYR D) REQIDIRY/R RULVIRAWHIFFRXQAR D&UHAVBDMY RUDGXEMADY R \WHYRWRZ HJ WHYRURZ HAKDOEHREQI DMGR

UHP EXOHHIFK , WXLQ) / HOGHUKHMXQGHU RUDQ DG DOGY, LQIVXQEHNKAK /| HIRUR & UHAW? KHYRUWRZ HUKHIE DFNGRZ GG HARDAKHIMKOFHR / HAMYR & UHEWRWH
CFFRXQIR . &UHAVE DAY RULWRKHUG XEM G DUV LQUAARWHEHH WA WHYRWRZ HJ DOGWDAKHIRURZ HIVEXMQHW GHIYH/AKEWEQMCEHH IWI URP WHEXMQHAVR VKK
&UHAYB DMV RURKHUG XEMGDUHY



N_&DK &RIMIOS W SRONQWP HIQZ KIEK \KHMLYD' HIDXGMY / HIGHJ RUDVR WH/ HWUR &UHEW [ SLDARY' DM [Q / 2 & 2 EQIDIRY/IRUDQ
UDRQUP DQRANBOAQ) WH, WKQJ / HIGUP D UHMXUUHWHYRURZ HAR & DK & RIDAMDT HWH/ 2 & 2 EQIDIRQY SXUXOQWR 6HANRD

O$ YR ([ \WOMRD/ HWUR &UHEWS VWKHUANXHWR WHYRIRZ HIQDQ QRIFHGHIVHIGSAOOMZEHRANRD  E \KH,WXQ) / HGUPD IQIMRBIDXG
CEVROMM GMAUHIRD DIUHHVR WKHD/ HIWUR & UHEVWDAKDY DARP DIF H \WMRQSURYIMRQ/ HIFK DQ3$ XU ( [\WOMRD/ HMWUR &UHAW SIRVIGHEWOND \KFK$ XR
([ \WMRY/ HWUR & UHEWP XWSHLP LVWKH, WKLQJ / HIGHR SUYHAIQ. KK H WIMRQDABDKRIHLQHIFK B HYH P RQN SHIRG FRP P HAQ) Z W \WHEMR \WHLMKOFH
R \WAK/ HIWUR &UEWE JIVIQ) SURUGRIFHWR\WHEHH LADY WHIR RADAMDODE. WH? 1 RO ( [ WOMROL RIVH' DM LQHIFK \KAK I HYH P RN SHIRG\R EHDIWHG
XSRODAKHWP HVKFK / HIRUR & UHAWY/IKHG 8 QBWRKNHZ MHAUWRMEE WH, WKQ) / HIGH WHYRURZ HAKDEIGRAEHUHTXLUHGAR P DNHDVSHALLE UATXHWARWH, WKL
/ HOGHUIRUDQ. KK H WIMRQ 2 GRHDQ$S XU ([ \WOMRY/ HAKUR & UHAVKDVEHHQLWKHS \WHS HYRVQ) / HIGHYAKDGEHGHP HEVRKDYHDAKRU] HG BXWP D QRABTALH WH
,WHQ) / HOGHWR SHIP MWHH WOMRQR VKK / HIWUR &UHEWDAI) WP H SURVGHE KRZ HYHU WDRH, WXGQ) /| HIGUMDDQRGHP W0 \WAKH WMRQLL $ \WH, WKLY
| HOGHUKDVGHMP LGHS\WDAMZ RXES QRABHSHIP WG RUZ RXEBKDYHQR REQI DARQ DAVKEK WP HVR IMKHVKEK /| HIWUR &UHEWQIWUWHMGIRP  D/H WIEHS XQ@EHMHWP vV
KHIR B\ UDRQR WHSIRYIMRQ/R FDAOH 1L RULL R 6HARD D RURKHZMH RU % WKDVBFHYHSQRIFH ZKIFKP D BHE! WBSKRIHRULQZ UM RORUEH RUHWKH
@ WDMWAVHHD  9%9MGHW! D VEH RIHWHL RQ( [ WMRQL RIVH' DM [URP \KHS GP LQMRDAYHS JHIAKDARHS HIXUHG/ HIGHYKDYHHBRMS GRAR SHP IWKFK
HWMRQR  1URP WHS$ GP LQVADIYHS JHOAMDQ 5 HYRQ) / HIBHURWHYRURZ HAKDNRGHRUP RIMR \WHDSSIFCEGIFRQAWROAS-AILHGIQBHRANRD  LVCRAKHD
DI LHG DQGLQHIFK VKFK FDHGLHAY WH, WKQ) / HIG-UGRAR SHP WK H \WMRQ

6HANRQ  6Z1QIOCH/ ROD6XH CHAMW

D_6Z LQIAHERP P WK HON  XUQ) \KH&RP P WY HYBHIRG \XEWMAWRWH\MIP V/OQG FROGWRVKHIR  \WH6Z LQIAH/ HIG-U IQIWIQAVIGOOFCSCAW P D)
LQIWAVFHNRQ DOGLOUHIDFHXSRQWHDI WP HOVR WHRKHLY HIGHYAHWR I LOMY/6HRNRQ P DNHFHVBIQUAYRILGQ) FUHEWBDOMRWHYRURZ HJ HIFK D2 6Z LQIACH/ RXY
DO FRIDAMHD WHBZLQIAH/ ROV | RMHSXUERAYKHHMAMMAVRIN. SIRNGHS KRZ HYHU L \WHDIJ W DMSUGALSDOIP RXQAR 6Z LQIAQH/ ROQVRAMBOAQ) DAIQ
WP H\KDERM FHHG WH3 6Z LQIACH&RP P WKGS P ROV 006 L WHKP R \WHDJJ W DMSUICR.SOIOTP RQIR RANBEQ) 5 HYRQ) / RSOV RANBIECY
6Z LQIAH/ RIQYSOVRANBOAS / 2 & 2 EQIDARQNKDIRW AHHG\KHS HYRLQ) &RP P IWKGS P RXQAKHDLQH I HAWGZ LQIQGH/ RDQVKHIXQE-UP D EHU-EDGDG
WERWRZ HELQDFFREDFHZ LW \KHSURYIMRQVKHBR



E 6Z1Q@H/ RYRIRZ1QV

L_1 RIFHR %RURZ 1Y D5 VEXHP HOW7 RUTXHWD6 Z LQIOCH/ RIQ \WWHYRURZ HAKDDRM \WHS GP LQWDAYHS JHMWIQGE6Z LQIAH/ HIG-LUB WBSKRH DG
\KDOEHNXHD® FRQLWP DIGGHIVHU B KOQGGHIVHY IDPVP LG ( ) [ RU \KEMRMR FRP SUDQFHZ MWW EHDZ  H P DODGX® FRP SBIMGDOGH HIAWG1 RIFHR YRUIRZ 1Q) R
WHS GP LQVDIYHS JHONDQGWHEZ [QI@H/ HIGU (RAMMMMDD 30 ROWHAE R DSIRSRHG6Z LQIAH/ ROQ ( DFK \WKAK QRIAH\KDTEH LLUHYRACE®I DOG\KDISHAL
WHUTTXHAMGGDM Z KIFK \KDGEHDY%AMQHY' D DGWHIP RQMR WHUTXHIMG6Z LQIAH/ RIQ 7KH6Z LQIAH/ HIGUMDTP DNHHIFK 6Z LQIGH/ ROQDYDLOEBVRWH
YRURZ HJB P HIQVR DFUHEVWRWHJHHDOG-BRIMIFFRXQIR YRUIRZ HUZ W WH6 Z LQIACH/ HIGHURURKHZ IVHWR DQCFFRXQAD/AUHRMGE) %RURZ HILQ\KHDSSIFCE®!
1RFHR YRWZIQI B SP ROWHUIDHMWGAEMR KK 6Z LQIAH/ RIQ 7 KHYRWRZ HAMKDDRAMNXHADEZ LQIAH/ ROQLL DAKHWP HR RULP P HADAD DWLILYCQ)
HIHAARVKEK BNXHXD' H DXOWDYRAPXUHG DOGLY FRQMMQ) RUZ RXGBUAXOWHH U 62 LQIQCH/ RDQANKDTEHP DEHIQP LGP XP TP RXQVR \KDTE-DULQMHY
DARHS GMCDMYOHS DMSONVWHS SSIFCEBI0 DLILQ DG WKDMEHSD CEGILQI XTE, \WHIRWRZ HXSRQGH DGR WH6Z LQIAH/ HIGH 6Z LQIAH/ ROQERURZ LIV
KHIHKQEHMKDREHP CCHLQP LQP XP TP RXQNR RUAWHUP DQCQ) DOMEBICP RXQAR WHEZ LQIACH&RP P IWHES P RXQM G DOGLOLOA UDCEP RXQNVR

LQH FHVRHIR

L 5HSD P HOAR 6Z LQIQCH/ RODY ( DFK 6Z LQIACH/ ROQERWRZ 1Q) \KDMEHGHDQGSD CEGIROWHS HYRYIQ) 0 DM’ DM 7KH6Z LQIAH/ HIGLUP D DAIQ WP H
IQIMRBIGVWUAIRD WED. RANBAQ) 6Z LQIAH/ ROQVE! GHEMY D) G-ERMIFFRXQIP DQEIGHEE, WHYRURZ HURUDD. RKHUSUHAVBDWY Z MK\KHEZ LQIAH/ HIGHU \R
WHH \WOAR [Q | XQB/DYDOEBILOVKAK CFFRQADAHWP H RU B\ Z UMD RIFHVR WHYRUWRZ HUDQG\WHS GP LOVADAYHS JHOMGHP DOGUHED P HMR W6 Z LQIQGH/ RDQVE\
ZD R D5HROQ) / RQERWRZ QY LQZ KIFK FDHWWHYRWRZ HAMKDTIEHGHHP H3\R KDYHUATXHAG DS HYROLQ) / ROQERWRZ LY FRP SUMHGHQMHD R $ GMEDMYDHS DM

| ROQVIOWHIP RXQAR \KFK 6Z LQIQCH/ ROQY SIRVIGHS KRZ HYH\KDMOQWHI RTFZ LI AU WIFHY DQ \KFK G-P DG \KDTDOR EHGH-P HEWR KDYHEHHRILYHORIHIGMGHW
‘D SURMZHFKR $ \WH5HRYLQ) 0 DXMUNW' DM % WHRFPUMIFHR DO YONXSW ( YHQV & XSRQDFFHBLDARQR WH2 EQIDIRQVKHIKGEH Z KHMHURQIFFRXQIR
DYDNXSW ( YHONRUIQ RAMH( YHOWR ' HDXOWDQG ' \WHH HIAVHR WP HAHVIQDFFR EDFHZ W WHSURYIMROQVR BHANRD  HIFK \KAK 5 HYROLQ) / ROQERURZ LY

P DCHRQCAFRXQMR DR \XFK GHH-P H3 UHTNXHWARHLH RUDY SURVIGHE KHIHOQEHQ) KHHQDWUUH HIMGWR D/2 0 DOEDRY 67 LQIACHYRWRZ LY ( CAKS5 HYRLQ) / HIGHUKHBE
LWUHYRFCE® DIWHHVARP DNHVKAK 5 HYROLGQ) / RDQVSURP SWB XSRQDD VKA UHNXHWRUGHHP HEBDXHMRQCAFRXQIR HIFK 0 DEDMY 62 LQIAHIYRIRZ LQY LOWHIP RQAIGLQ
\WHP DQHASHA! LHGLOWHSUHFHAQ) VHOMFHRQWHMVKAK QRIFHLY UHFHYHGE \WH5 HYRVLQ) / HIGHYI URP \WHS$ GP LAMRDAYHS JHOM \XAK QRIFHLY BFHYHS DARU
EHRH 30 RNHZLHWKAKSD P HYWKOTEHP D3HDARUEH RH 30 ROWHIBMQV D QG WXFFHHEQ WHOMWAK QRIFHLYVUFHYHEQRE WA \KH
P RXQ/R 0 DYDRY 6Z LQAHYRIRZ Q) P D QRAFRP SO Z WWHP LQP XP TP RXQVRUERURZ LQIVR 5 HYRVQ) / ROQVRKHEZ NHUTXUBGKHIKGEU  Z KHKMHUQ
FREWRQNSHAIHGIO6HAIRD



DHWHQ\DIMIHG ~ ZKHKHUD' HDOWRUDQ( YHOWR ' HDOWEDH MV IDOUHR DQ \KAK BIDXEMRUGHHP HEUHNXHIWRUS HYROLQ) / ROQAREHP DCHE. WHWP H
RNHZ DMHUTXUGIOBHWRD  E L \WHEMR \WAKO0 DIDRY 6Z .IQAHYRWZIQY RJ [0 BBAEMRQLOWHS HYROLQ) &RP P IMKGS P RXQARMP LADIRQR WH
5 HYROLQ) &RP P K HQNLP P HADAMD SURMRVKAK 0 DIEDRY 6Z LQIAHYRUWRZ L) RUFRQAP SRIDHRA® WHIZ LK, QWHHYHOAKDADD 0 DOEDRY 6Z LQIACHYRIRZ LQ)
FOQCRVRUDY. UDVRQEHP DEHROWHEMRKHZ MHUTXUMGIERYH LFOGQ) Z WWRAP MIMRQ D/DUAKXIR WHFRP P HA-P HOWR DSURAHHAQ) XQEHAWHIDONXSM
&REH \MHOHIFK 5 HYRVIQY) / HIG-UKHIE DIUHAKDAVYKDI RWZ W SXUAKDH DVR \WHEMWHO DEDRY 6Z LQIAHIYRIRZ IQY Z RXGRKHE MHKDYHRAXUWMG BXW
DOWVAGIRUDQ SO P HONUWHFHYHGI URP \WHIARURZ HURQRUD\MNKAK CDMDQE SURMR VKK SXUKDWH | URP \KHBZ LQIQH/ HOGHNKAK 3 DIALSDIRY, QAN WH
RAMBOAQ) 6Z LQIQCH/ ROQVDAKDTIEHGHHADLY R FDVHHIFK VKK 5 YRINQ) / HIGHAR\VKDHLQVKAK 6Z LQIAQH/ ROQVUDBE® EDHEXSRQLWUASHRAYHS HYRILQ)

&RP P W HYBHAHQEIH GHAMP LGHGEH RHJIINGQ) HIHAMRDD WP LDIRQR \WH&RP P W HOVSXOXOQARGHARD  _ SIRIGG\WWDA]  DEQMMAMNED, CEGIRQWH

6Z LQIAQH/ ROQVWKDTEHI RAHIFFRXQ\R WH6Z LQIAH/ HIGHUXQIMDKHEMDYR Z KIEK \KHUASHRYH3 DMA.SDARD, QMY SXADHS DG\ DAKHW HDQ SXUKDH
R D3DMASDIRY, QMIKEXXOAR MV AHIMIFHLY CRXOD P OGH WHSXUAKDIQ) 5 HYROQ / HIGHMDIEHUXUWGR SD WRWH6Z LQIACH/ HIGHULQMBMNRQWHSUCASIO
P RXQ/R XK 30MASDIRY, QMMNEXUADHSI RUHIFK @ 1URP DOGLGFOXAQ) WHE. XSRQZ KIFK WHO DOEDRY 6Z LQIAHYRUIRZ Q) Z RXTESRMHZ MHKDYHRAPAUWHG\R
BXW] FOGQ) WHADMR SD P HOVRUVKEK 30MASDIRY, QMHMDAKHDMHETXIOR U SOGZ MMOWR — %MQHN D VR WHMR WHO DOEDRY 6Z LQAHYRIRZ 1)
\WH) HEHIDOD) XQB/( 11 HARYHS DM COGWHUIHI WUDAD UDMHTXOOR WHS GMCDMYDHS DM 7 KHYRWRZ HAMDTKDYHWHUWKWR BED. \WHEZ LQIQGH/ RDQLOZ KRBIRULQSDW
1URP WP H\WR WP HIQDFFREDFHZ MIGHAURD D

F . OMIRO6Z LQIACH/ R 6XEMAMRWHSIRMRVR 6HAURD  6Z LQIACH/ ROQAKDEE-DULQMIMDADSHIDGP IDMHTXOORWHS GMIDMYDH
5 DAMSOVWHS SSIFCEGI0 DLILOIRUS HYRLQ) / ROQAKDADIHS GMODMYDHS DM/ RID/ , QMHMRO6Z LQIQCH/! ROQAKDTEHSD CEGILQDUHIYRQHIK , QMMANBD P HQV
* DM

G_6ZIQIAH/ RDD1 RM &RYHDOMR3D  7KHEZ LQIAH/ ROQAKDTEHHAGHFHGE \MY$ JUHP HOWGG XSRQUATXHWR \WH6Z LQIAH/ HIGU B\ DOXO®
H HAXMGSURP IMRY GRMR WHYRURZ HULQI DYRUR WH6Z LQIAQH/ HIG-UIQWHRWLCDOP RXQIR \WHGZ LQIQCH&RP P WWGS$ P RXQADQG\XEWBQAED [QWHIRP R_( [ KEW
_ G 7KHYRIRZ HUFRYHIDQNDGDIUHARSD \WHEZ LQIUH/ ROQVIQIFFREIFHZ WM WHWMP VR \KLVS$ JUHP HOW

H_&DK &RIMDO$ W SROQNQWP HIQZ KIFK WHHLYD' H DXEY) / HIEH) WHEZ LQIAH/ HIGHUP D BHNXUUHWHYRWRZ HAR & DK & RTDMIDT HWH
RAMBEQ) 67 LQIAH/ ROV SXXCQMR 6 HANRD



BHURQ ) HV

D_&RP P [\ HOW HH 6XEMAMRGHURD  LOFRUGHDNRQR \WH5 HYRYIQ) &RP P WY HQV WHYRURZ HUDIWHAR SD \R\KHS GP LOVDAYHS JHOM RU
WHUDBEBIEHH WA \WH5 HYROLQ) / HOEHY DFRP P LW HQWHH \KHE&RP P W HOW HH  LODQIP RQMNXCORWHS SSIFTEGI0 DULQSHIDIRP ROWHDHIIHAI® XQM-G
P RXQMR WH5 HYRYLQ) &RP P LWKGS P RXQA7 KH&RP P LW HVY HHVKDIEH FOBX@AG TXOWM® LQOWHLY ) RUSKERH/R FRP SXBMROR WHERP P LW HIY HH / 2 &

2 EQIDNRQNKDTOEHFRMGHHGXVIHR WH5 HYRVQ) &RP P IWHGS$ P RQAVEXVSZ LQIQCH! RIQNKDERABHARQUGHHGXVDIHR WHS HYRVMQ) &RP P UGS P RXQI7 KH
&RP P [\ HY/Y HHKDEEHSD: CEG TXOW® LODUHLYRQWHOWISMGHY D R HIFK FOBQEIUTXOWU AR P HIAQ) RQWHI LIWEDMVR RAFXUD WUWHEGRIQ) ' DM DIGRQ

\KH5 HYROMQ) ) CHOW 7 HP LQDARY' DM

E ./ HWUR &BEW HY 6XBVPAVRGHUWRD  LOFRUGHDINRQR \KH/ 2 & &RP P WY HON \KHYRURZ HUDJWHARSD RWKHS GP LOVRDAYHS JHOM ROWH
UDBEGIEHH VR WH5 HYRVQ) / HQGHY DIFH WHS/ HWUR &UHAW HH - HNXOORWHS SSTFEGI0 DJIQIRUS HYROIQ) / ROQARDAIHG2 ) 5 / RDQVSHUDQRP RQWHDHIIH
@O P IPXP [P RQAYDMEGIVR EHGIY QXQEHHIK/ HIWUR &W-AWURP WHAMR IMXOFHWRWHEMR H SILDARY 7KH/ HIRUR & UHAVY HVKDOEHSD CEGI X0
QDU ROWHDXYHMQHW' D R HFK FOBQEUTXONM FRP P HAQ) RQOWHI LIMEDMVR RAPXUDN\MMWHE.BMQ) DM DOGRQWHS HYRYLQ) ) CAON 7HP LCDIRY' DM

F_\WXQ) / HIGL) HV , QDEAWROWRWH/ HRWUR &UHAVY HHVSD) CEGISXUNXOQAR\EVRNRD E KHIR  \WHYRWRZ HAWKDDED \R\WH, WKQ) / HIG-UIRUW
RZ QLFFRXQIZ KRXWKDUQY B\ WHRKH HIGHYWHU-DRIEGIDQG PP DY AKOUHVIURP WP HVRWP HR WH, WXLQ) / HIEHZ WK UASHRAR\KHIP HOEP HQAREOM HJ
DOP LQWADARY FOFHIDIRQDQGFRYHMROR DG Y LQIVXQEHU VWAK / HWYR &UWHEWFRTANHD WH2 \WKQ) / HGH) YV 7KH, WXQ / HGUP D AKOUH DOGUANQ
| RUWRZ QLAFRXQUIZ WRANKDUQ) B\ \WHRKMHY HIGHY DQDEAMREO DAY [HH \WH/ HIWUR &BBWAQI) HH R SHUDOR® RQWHDHIIHAI® P 1P XP
[P RQN\DYDOEGNR EHGIY. QXQGHUHIK WK/ HIWUR &UHAVAMHGE W7 KH, WXQ) / HIGH) HVDOGWH/ HAWUR & UHAVY CAQ) ) HVKDTEHSD CEGI X0 LQDUHILYRQ
WHOWIHMGHY D R HIFK FOBQEUTXOMAU ARP P HIAQ) RQWHI LWEDM\R RAPXUD WMHE GG - DM DOGRQWHS HYROLQ) ) CAAOW 7 HP LDARY' DM

G_$ P IQVDAYH) HH 7 KHYRURZ HUDIWHARSD RWKHS GP LQVADAYHS JHIM RUWRZ QIFFRXQM HHVSD: CEGILQWHDP RXQNV QG DAKHWP HYIQ\WKH
&OBANCR GH( QIDIHP HYW HAWURUDVMEDUDAMY DIWHGLOZ UMEY EHE HHOWHYRIRZ HUDQGWHS CGP LQVADIYHS JHV

BHARY  &RP P W HOV% HAIRY

D_9 ROQEY 5 HXANRYY 7 KHYRURZ HAKDTKDYHWH U KWRMIP LCDMRUSHP DOHQ® BBAHWHXQOMHGSRWROR \WH5 HYRIMQ) &RP P WWGS P RXQIDN
DO WP HRUIURP WP HVRWP HXSROGRABWWIRILYH  950MGHW" D M SURZ UMK QRIFHVR \KHS GP LOVRDAYHS JHINVZ KIFK \KDEIGRM WH/ HOGHYWHIR DARRQDY
SURNTEG! R HIFK WA WP LCDIRQRUBHBAIRY Z KIFK GRIAH\KDIDSHAL \WHH [ HAYHEDMWHIR DQG\WHIP RQMR D \KAK BBXAIRQZ KUK \KDTGEHLQDP LQP XP
P RQWR RUDZ KRBIP XQU\BBIR



LQH FRMKMHIR DG \KDQEHLLUMYRACEGIDOGH | HAWHXSRQUFHSR. WHS GP LQMADRYHS JHIWSURVGHS\AWDAR \KAK UHBAIRQRAMIP LODNRQ\VKDEEHSHIP WG DR
JIMQI HIHAAKHMR DIG\WRDQ SUSD P HOWVR WH5 HYROLQ) / ROQVP DEHRQWHH | HAYHE@MWMHIR \WH\KP R \WHDIJ W DMSUGALSDOIP RXQAR RAMBOAQ) 5 HRQ)
| RDQVSOVRAMBEQ) 6Z LQIAH/ ROV SOVRAMBOAR) / 2 & 2 ENDIRY/Z RXGH FHHGWHS HYRQ) &RP P WG P RQAKHDLOH T HRAAS Q BBANRQLOWHS HYRVLQ)
&RP P WG$ P RXQIVKDIEH CSSIHG\R WHS HYRIYLQ) &RP P WY AR HIFK 5 HYROMQ) / HIBHULQDFRAQ) \RIWS HYRVQ) &RP P WY HYBHAHQEIH

E /2 & &RP P IWES P RXQN, | \KH5 HYROIQ) &RP P WWGS P RXQABHBAHGEHBZ WHWHPXUHW 2 & &RP P LWHGS P RQMMH/ 2 & &RP P LWHGS P RXQA
\KDDARP DIFDI EHUHBAHGE. DQOP RXQAKA \KDAKH/ 2 & &RP P LWKGES P RQMNXOVWHS HYRQ) &RP P IWGS$ P RXQIV

F_6Z QIQCHERP P IWHGS P RXQN, | \WH5 HYROIQ) &RP P WRG$ P RXQA BHBAHGEHEZ WHWWHD PXUHYBZ LQIACHERP P WG$ P RXQMKHEZ LQIQCH
&RP P WHG$ P RXQAKDTDARP DD EHUHAGE! DQOP RXQAKA \WDAKHGZ LQIACHERP P LIWG$ P RXQADONWHS HYRYLQ &RP P LWKG$ P RXQN

G_&RP P I\ HOT HP LCDINRYY 7 KH5 HYROLQ) &RP P W HQIV WH6Z LQIACH& RP P LW HOADQGWH! 2 & &RP P L\ HYWKDTGDARP DIFDD \MP LDMROWH
5HROLQ) ) CAROW 7 HP LADMRY' DA

6HARQ  3UED PHW

D_2 SIRIBUED, P HOVDIGE5 HED P HOW 7 KHYRUWRZ HAMKDIKDYHWHUIKWR BED. \KH/ ROQVIQZ KRBIRUQSOWURP WP HVRWP H SIRNGHS KRZ HYHU
\WDMCFK SDUMDOSUHSD) P HOWRUBED P HOR L / ROQAKDATLHS GMICDMYOHS DM/ ROQAKDIEHIQDP LQP XP SUCASDOCP RXQIR DOGLQMIUICP XGISBVR
LQOH FHVWHIR  ROWHUP DQQ) RANBOES) SUCASIIIP RXQV L / RIQAKDADIHG2 ) 5 / RIQ/AKDIEHLQDP LGP XP SUGALSDCIP RXQR DGLQMUD
P XQIBBVR LQH FRMKHIR  ROWHUP DQQ) RAMBEQ) SUGRSICEP RXQVDGG UL 6Z LQIACH/ ROQAKDIEHIQDP LGP XP SUGASICIP RXQIR s8¢
LQMIUCP XOEBVR LQH FRAMKHIR  ROWHUP DQQ) RAMBOEQ) SUGASICEP RXQIV 7 KHYRURZ HAKDERI LYHWUHOSMGHN DV LLHYRTEGIGRIFHR
SWED P HQAQWWHFDHR 62) 5 / ROQ/DQGMP H@ LWHYRAEGIQRIFHROD) %0MQHW D IQWHFDHR $ GMIDMYDHS DM/ RV \R\KHS GP LAOVRDAYHS JHINVZ KIFK
\KDIRM WH/ HIGHYWHIR D/ARRQDVSUIRNTE®! 7 R\WHH WOAKHYRURZ HHBRMR USD. WH5 HYRVLQ) / ROQVDGRUBZ LQIAH/ ROQY P RXQNSUHBIGXQEHMWLY
6HANRO\KDOEH CESTHE\RWHS HYROMQ) / RIQVDQGRUGZ LQIACH/ RIQY DVISSIFCEBIR \WHS HYRVQ) / HIGHYIQDFFRUEIFHZ W WHUUASHRIYHS HYRVLQ) &RP P L\ HOW
SHAHQIIHY :  DWKQWHI RUIDRQ) SDUP HMY SUHED P HOWXQEHAKLY 6 HRANRQ\KDRIEH CESOHG | LIWWRS GMIDMYDHS DM/ ROQ/DIGWHOWR 62 ) 5 / ROVIQAUWFWREGLUR
, QMW HIRGP DXUMAY $ @BHED. P HIVXQGHMLY6 HRRQ\KDOEH\EMAMRGHANRD  BXVRKHEZ WHZ MRV LXP RUSHDOV , QRMIMNRQWNH SUGHSOCIP RXQV
SUSOIG\KDTEHSD, CEGIRQWHQH WRFRXULQY , QMIBD. P HAY DMKDAZ RXTE KDYH RFFXUHG KOG VKK BOQ QRAEHHD SUHECIG RU DARHUIXHAR \WHS GP LOVRDIYHS JHOW
LQMMRQWH SUGASOCTP RXQISUHEIG\KDIEHSD CEGIRQDQ COMWDADSUHED P HIWP DCHKHIHKQEHMURXIK \WHEMR SUED P HW



E_0 DODRY 3UEN PHIV

L5 HYRVLQ) &RP P WS P RXQN, | DADQ WP HONMAWHEGAIQ) DM WH\KP R \KHDJJ W DMSURLSDOIP RXQAR RAMBAQ) 5 HYRIQ) / RIQ/SOVRANBEQ
6Z LQIAGH/ ROIQYSOVRANBAQ / 2 & 2 EWDIRQYH AHHEWHS HYRYIQ) &RP P WHGES$ P RXQMKHYRURZ HMKDIIP P HADMD D \WH5 HYRVIQ / RDQVDQG6Z [QIACH
/ RDQVOQG DWUDEE HYROLQ) / ROQVDQG6Z LQYACH/ ROQVKDYHEHHQUHEOG & DK &RIDMDT HWH/ 2 & 2 EQIDARQVIQDQIP RXQAX | LELHQAR HIP LDMVKAK H AW \KFK
SWED P HQAR EHISSTHEDAHVRWIQGHRANRD  E Y1l EHBZ

IL ,PP HADAD XSRQUFHS/A DO &UHAVBDWYRUDD 6XBMADY R DO &UHAVBOMWYR WHSURFHHB/R WHLCGRXUHIFHR |, QG-BWEHW RMHAWDQSURFHHGYI URP \WH
IPXUHFHR , GEEMEHNVSHP MWGXQEHUBHAIRD  \WHYRURZ HAKDEEHIYHJ RUFDAHWR EHGHIYHIG \R\WHS GP LQVADAYHS JHADQDP RQMMXCOR VKK SURFHHGYI RU
DSSIFDIRQIQFFREFHZ WG HRANRD  E 1L EHBZ

. UL —£¥ $ SSTFDIROR 0 DAY 3UHED P HOV $ @IP RQVUHNXUHGW EHSUHEOG SXUXDQARGHRANRD — E | DG E o4l \KDOEHDSSTHS | LKAR\KH
RAMBOAQ) 6Z1QACH/ RO VHRG\WR\WHRAWMBDAQ) 5HROIQ / RV DG \MUG\R&DK &RIDMDT HWH/ 2 & 2 EDIDMRY/

6HANRQ ' HDXO® DMOJG3D P HON DMV

D ,| DERUDSRWROR WHSUCASIIIP RXQMR [Q / RIQZ KIFK VD62 5 / RIQVRBIGZ KHYGHRUIFRQMXHEDVD62 ) 5 / RIQIQIFFREDFHZ LW \KH
SIRMRY/R GHAURD  Z KHKHUDAKHWEBMGP DMWY B CFFHBLDARQRURKHE VH  \KAK RYH.GH SUCFSDOIP RXQIR \KFK /. ROQWKDEHFRQMHMG R DQ$ GMIDMYDH
5 DA/ ROQDAKHHIGR \WH, QMIWB HIRG DSSIFCEGIWHHR

E 8 SRQWHRAPUHIFHDGE GAUQ) WHFRQMOGFHR D L %ONXSE ( YHOARUD3D P HQY YHOAR * H DXOWKHSUKFSDOR DQG \RWHH \WASHDP WG
Q7 LQMIAR \KH/ ROQVDG00 RKMHUDP RXQVRZ LQ) KHIXGEHURUXQEHAHRKHUE BHEW RAEXP HOMKDTIDARP DD EHIUQMMMNDADUDMSHUDP Z KIFK LVHIXOOR
WH' HDX@% DM L 0Q RAH( YHOWR ' H DXOKHIKQE-U DAKHRSIWROR WHS HIXUHE/ HIGHY WHSUGRSDOR DQG \RWHH WOVMBHP WGE OF  LOMMMROWH/ ROQY
DG0Q RMHUDP RXQVRZ LG KHIKQEHURUXQEHAHRKHUE WHEW RAEXP HOMKDTIDARP DN BHIUQMMWDADSHUDQP UDMZ KIFK LYHIXOOR\KH' H DXO% DM LOHFK

FDWHIURP WHEDMR \XAK ( YHR ' H DAOXQIOMNAK ( YHONR



" HDOWZ DYHGLODFREGHZ WEHRD — $Q GH DXOMOMMIRZ 1) XQEHMYVEHAR)  E \KDOEHGHDGSD (EGIRQWHHDMHARRFAXUR [ GPDXGE WH
$ P LQVMDIYHS JHOVZ KIFK GHP DG WHS GP LQMRDAYHS JHIANKDTP DNHUL QUHRAGE. \WHS HTIXLWHG/ HIGHY DG\ WHS HYRILQ) 0 DM DM

GHANRD  &ROHVIRD2 SWRQY

D 7KHYRUWZ HP D  LQWHFDHR 5 HYRYIQ) / RO/ HBRWURP WP HVRWP HVR FROHYS GMIDMYDHS DM/ FOQARG2 ) 5 / ROQVRMRFRQMXH62 ) 5
/ ROV B\ GHIYHUQ) D1 RIFHR &RYHMRQ( [ WMRQWRWHS GP LMADIYHS JHOADBDWMKUHHIGMGHN D VSURMNRWHSURSRHE MR FRMHMRQRUFRQMDIRY ,Q
DEAMRY WHYRWRZ HJP D HBRWURP WP HVR WP HVR FRYHWIIRUDQ SRMRQR D62) 5 / ROQWR DQ$ GMEDMYDHS DM/ ROQE JIVQY WHS GP LQMADRYHS JHQV
LWUHYRFTEGIZ UMK CRIFHWHBR B\ $0 RH %MW D SURMRWHSIRSRHGAMR FROMYRY , | WHAMXSRQZ KIFK D$ GMIDMYDHS DM/ RIQIM\REH
FROMIMGVRD62 ) 5 / RIQLVQRADYGMCHY' D \WHRVKAK FROMHMRQ\KDTEHP DEHROWHGH WHXFFHHAQ) %AV D DOGGAUQ WHSHIRGIURP \KFK @M R D
, QMANBHIRGVR XK \KFFHHEQ) 960MGHW D XK/ RDQVKDOE-DUQMIXDYLL IVZ HHDQ$ GMIDMYDHS DM/ RIQ 62) 5 / ROIQVP D RQ EHFRMWMGRS GMCDMYDH
5 DA/ ROQVROWHOIE. R \WHIOSSTFLEG!, QMMNVBHIRG |, | \WWHEMXSRQZ KIFK D62 ) 5 / ROQLVAR EHFRQYHWWG\R DO$ GMODMYDHS DM/ RIQLVGRADIGMGIN D WHD
\WFK FROHMRQVKDIEHP DEHRQWHQH WXFFHHEQ) 96MQHN D DG WHSHIRGIURP VKK OWED R D, QMMWBHIRG\R KA \KFHHAQ) 9%50MCHN D \KAK/ RIQ
\KDOEHULQMIAXND/LL W2 HHOQ$ GRCDMYDHS DM/ RIQ $ @RUDY SOVR RANEAQ) $ AMIDMYDHS DM/ RIQVP D EHFRQMIMG D/ SURMG-GKHHQ SRIGGWOM. R
/ ROQP D EHFROMWGLQRD62) 5 / RIQZKHDQ * HDXORI( YHIR ' H DXOWDY/RAPXUHG DG LY RO DGG 1L SDMCFROYHMRQAKDTEHIQDQDIJ U DMSUCASID
P RXQMR RUDZ KRBIP XOBBIR LOH FHVWHIR $ @RUDD SDWR RAMBOAQ) 62) 5 / RIQ/P D EHFRQMIMG D/SURVIGHEKHHOQ SIRMGHGWDASDIMD
FROMMRQ/AKDEEHLQ DO D) U DMSUGASTOIP RXQR RUDZ KRBIP XQMBBIR LQH FHXKHBR

E $Q 62)5 / ROQ/P D EHFRQMXHED/AKAK XSROWHH SILDIRQR [Q, QMMWBHIRGZ W UASHWHHRE, FRP SIDIFHE! \WHYRWRZ HUZ W WHCRIH
SIRMRY/FRQEGHSLOBHAMRD D SIRVIGHS \WDACR62) 5 / ROQP D EHFRQMXHGDAKAK Z KHRDQ ' HIDXOWR( YHR * H DXOKDYRPXUHE DGV FRQMNQ) 1QZ KIFK
FDHVXAK / ROQ\KDTEHDARP DN FROYHWGE\R DQ$ GMCDMYDHS DM/ ROQDAKHHIGR \WHDSSIFTE®!, QMINBHIRG Z LW UAGHRAKHR || WHYRURZ HJI DOARJILYH
WP HY QRIFHR DQHBRNRQWR FRMXHD62 ) 5 / RIQ RAWHFRUMDDIROR 62) 5 / RDQVLYQRAGHP IWKGKHIKQEHU VKK 62 ) 5 / ROQVWKDTEHDARP DIFDID FRMHWMGR
$ GMIDMYDHS DM/ ROQ/DAHHIGR \KHCBSTFCE®, QMIWBHIRGZ W UASHRWHHR

BHANRY  &RP SXIINROR . QMAMDOG) HV 8 VKUY

D , QMINED CEGIKHIHQEZ W WASHRARDQ $ GMODMYDHS DM/ RIQEDHERQWH3UP H5 DM\KDOEHFOBXOAGRQWHEDIVR DVHIUR @V RJ
@ V DVOSSIFCE®! | RANHORMOOE, VHISHG $ QRKHUIHY LOMANIGE DORKM-UCP RXQNSD CEGIKHIXGHMDUEHFOBXOMROWHEDAV/R D @ \ HIUIRWH
CAXDOE VHIBHS 7KH



$ CP LQUADIYHS JHINKDODARRQ DY SURNTEGICRI WHYRURZ HUDQGWH/ HIGHYR HIFK GHMP LCDIRQR 7HP 62) 5 ROWHIGMGHA D R \WHGMP LCDARQ\KHIR
$Q AOYHIQWHIQMMANDMROD/ ROQUAKANY |URP DRKDQIHIQWHS GMIDMYDHS DMWKDTEHRP HH | HAWHDVR \WHRSHIQ) R BAMCHVROWHE RQZ KIFK KK
FKOQHLOWHS GMIDMYDHS DMEHRP H/H [ HAYH 7 KHS GP LQMIDAYHS JHWKDTD/ARRQ DY STRNTEBGICRM. \KHYRWRZ HUDQG\KH/ HIGHYR \RHH | HAYHCEDMOQG\WH
P RXQMR HIFK \WFK FKOQIH

E ( DK GHMP LQDIRQR DQLQMIWDME, WHS GP LQVADIYHS JHMBXUXOQAR D). SURVIMRQR \MV/$ JUHP HONKDTEHFRFOMYHDGEQAQ) RQWH
YRURZ HUDQG\WH/ HOGHYIQWHIEVHIFHR P DQLHAHUIRU 7 KHS GP LQMADAYHS JHYNKDID DAKHUHDHMR \WHYRURZ HJ GHIYHAR\WWHYRWRZ HIDWEARP HNKRZ 1Q) WH
FRP SXBIRQVXVHGE, WHS GP LQUADIYHS JHQNQGHMP 1QQ) DY LOMIMNIDM

FVWAWARHLQMIAR \KH/ HGHY DG \WHE& UHAVB DMAAR FRORP \R DG FRQMPAQWIRAARP SIDFHZ W CESTFCEGIXKY @F [URP \WP HVRWP HIQH I HRAW
$ @DIUHP HOVEHE HHQWH/ HIGHY DG WHE VB DM/ DHKHIER, @P IMGE. WHSIRYIMRQVR \MMKEVHRNRDZ KLFK KDERYHUGHDQG FROMRCDENVKAK DI UHHP HON Z KHKHU
QRZ H MMY RUKHMDWMUDUMCQY) DG Z KHMHUZ UMKMDRURID, QQRZ D RUQDY HHMWRUFRQMIHR  LFOAQ) EXWRAIP IMGR SBED P HUWRUDFFHBLDIROR \WH
P DMIMWR DQ 2 EQJDMRY \KDIDKHIQMHIMAINAD BAHYHE ARG R ADUHG RUUHFHYHEXQEHAMLYS JUHP HOAXQEHMHL RM/RURKHE MH H FHG\WHP [ [P XP
CROAKURXVCP RXQMSHIP MWEBIXQEHUCSSIFLEGIQY. | |URP D) SRAUEBGIFRQAKAIROR D) R WHEUWHAW RAXP HOVRUDQ RKHUGRAXP HOMOQMIANZ RXGRKHZ MHEH
SD CEGILQH AHWR WHP [ LP XP GROKURXYCP RXQADD \XFK FROUAKRANRO\KDTIEH\XEMAMR \WHSURYIMRQ/R \KLY SOUDI UDSK DG \VKAK LQMBYKDTEH DARP DIFDD
WORGRWHP [ P XP QROKURXY P RXQVGHP LWHGXQEHUCSSIFEGIQY. Z MRXARHGHHWMW R H HRARQR DY CP HIBP HVWRUGHZ GRAXP HOW | Q) / HOGHUHYHU
UHRHYH/DQ WIQ) R YDOHZ KUFK LV FKOUERM HG DVLQMIANRQWH/ ROV XQEHUCBSIFLEGIQY. DQGZ KLFK Z RX@ DEOWURP \MYSURYMRQ EHIQH FHWR \RHP [ [P XP
CROQKURXYCP RXQADQ P RXQMTXCOR \WH P RXQAZ KUFK Z RX@ KDYHEHHDH FHAYHLQAMAMYKDED Z WKRVSHDEY EHOSSIHG\R WHUHSANROR \WH SUGR.SOCTP RXQIVRZ LQ)
RQWH/ ROQ/DOGCRAR\KHSD P HOAR LQMIFIVRUUH XQEHG\R WHYRWIRZ HURMHRKXHUSD RAWHIR 1L DOGVRWWHH \MOAKAK TP RXQIZ KUK Z RXGEKDYHEHHDH FHALYH
H FHHB/AKAK XCBO.G SUKA.SDOIP RXQWR WH/ RO 7 KHUWKWR G-P DQGSD P HYR \WH/ ROQVRUDD RNHU, QE-EWEHWHMGHRGE D) R WHEWHEW RAXP HIVGRVQRW
LCFOGHWHUI KR UFHYHDQ. LQMIAXZ KIFK KDVQRARKHZ VHOFRXHG RQWHGEDMR! \KFK GHP DQG DOG\WH/ HOGHY GR RAQMIG\R FKOUHRUUHFHYHDQ XQHUGHELOMMNG
WHHYHAR \XFK G-P DG $ QLOMAVMENGRUDIWHGVR EHSOG\RWH/ HIGHYZ W UASHRARWKH/ ROQAKDD\RWHH \WAGHP WGE. CESIFCEGIQY. EHOP RWHS SIRIDMG
DIRDMS DG\SUHIG\WURXI KRXAVWKH I XOWBME\WP  LFOGQ) 0D HIHZ DCRUH \WMRQ R \WH/ ROQ/AR\WDARHIP RXQAR LOMMNRQ CFFRXQAR \IKFK , GE-EWECHW GRHVGRW
H FHG\KHP [ LP XP CROAKURXYCP RXQISHP IWHGE, DSSOIFEGI@Y



BHARY  _3WR5DB7WDK HONING3D P HONV

D_$ QRFDIROR 3D P HON3URMR( [ HFVHR 5 HP HAHY ( CRKERWRZ Q) R/ ROQVDG00 UHGAIRQR \WH&RP P WY HOM\KDTEHP DEHSUR IDDOFFRGQ)
R WHUASHRIYHS HYRVLQ) &RP P W HYBHA-QEIHY R WH/ HIGHY 8 QBWRKHZ VHUTTAWGE WHWP VR \MY$ JUHP HOMHTFK SD P HYKQEHLY/$ JUHHP HWKDTEH
DSSOHG [WWWRDD [HAWHGHDGRZ L) B\ WHYRWRZ HUSXOKOQAREHAIRD  _\VHFRDG \R LOMMWANHD GHDQGRZ 1Q) KHIHKQEHUE WHYRIRZ HUDGG WILG \R SUGASTD
WHQGHDQGRZ 1Q) KHIKQEHUDQGXQEHAMLY$ JUHP HOWR, \WHYRWRZ HU ( DFK SD P HUWRQDFFRXQIR D 1HVSXUMOQARGHRANRD  \KDEHP DEHSUR IDDLO DR
Z W \WHUASHRMHIP RQNGHDGRZ Q) H AF-BWDARWH/ HWUR &UHEVY CAQ) ) HVDEWH, WXLQ) / HIGH) HAVZ KLFK \KDOEHSOGWR WH, WK / HIGU ( DFK ROMRID
WED P HQADQGSUHD P HMB WHYRIRZ HURQDFFRXQR SUGFLSDOR DG LQAMMINROWH/ ROQ/AKDEEH CESOHG\R VKA / ROV DYCSSIFEG! RQDSIR IDBEDLY DG WWKH
H \MQASSTFLE®! LQDFFREDGFHZ WW\WHWP VR 6HRANRD D ( DFK P CQEDRY SUHED P HWRQDFFRXQMR SUGALSICR WH/ RDQVAKDIEHCSSTHEWR\KAK / RV DV
DSSIFCE®! RQDSIRUDBEDAY DG \R\WHH \WALSSIFCEG! LQIFREDFHZ MEHAURD  E $ @BD P HV LGFOGQ) SBED P HV \REHP DEHE! WHYRWRZ HIRQIFFRXQMR
SUCASDOLQMMNDQG | HA\KDTGEHP DCHZ WRAEH HOH VHAR | RUFRXQAMFDIP DG \KDTEHP DGR WHS GP LOMRDAYHS JHMWRUMHDFFRXQAR \KH/ HIGHY DARH
$ P LQVMDIYHS JHOWR | LFH\SHALLHGROBHARD Q' REDW/OQGLQLP P HADMY DDMEGIXGB/GRADMMIY 30 RQWHEMZ KHGH 7KHS GP LQVADAYHS JHQV
\KDIDEAMUEXMVKAK SO P HOMWR\KH/ HIGHLY HOMBG\KHIR SURP SI® XSRQUHFHSWQANHI XQBYDYUHFHYHS |1 DD SD P HUMHIKQEU RMHAKDQSD P HWRQWHG2 ) 5
/ RDQV BHFRP H/GHDGSD CEGIRQDA. RKHMDODYSMGHY D \KFK SO P HQAKDIEHH WIE-GWRWHQH WHXFFHHAQ) %0MQHW' D DQG Z MUASHPARSD P HOWVR
SUGASDOLQMMWWHHROVKDIEH SD CEGID/ARHWHD CESTFTEGI DM GAUQ) \KFK H WMRY || DQ SD P HWRQD62) 5 / RIQEHRP HVGHDQGSD CEGIRODE. RKHADQD
YMQHY' D KK SD P HUWEDM\KDEEHH WOG-GWRWHCH WXFRHHAQ) 960MGHY D XEBWWHUAKOR \KAK H WMRQZ RXGEHVR H WIGVKAK SD. P HONQRDRKHU
FOBOEUP RQM LOZ KIFK HYHWKAK SD. P HINKDTIEHP DEHROWHLP P HADAMY SUFHAQ) %AV D

E_$ @FDIROR 30 P HONS WL [ HAVHR 5 HP H3HY $ @SURFHHG/WHD HGI URP WHANXEDNRORURMHY WSRIMROR & RTIDMDCRURNHZ MHUHFHYHG
D\MUP DMUMY R \KH5 HYROLQ) / RDQV Z KHMHUB\ CFFHBLDMRQRURKHE MH \KDOEHDSSOIHG | LW SD: P HQARUUHP EXUHP HWR \WWD/BRWROR \WH2 EQIDARQY
FROAMANY [ HY H SHOFVDQGELQEP QUAVSD CEGIRWHS GP LAODAYHS JHNQIWFLSAWDAKK  VHFRJG SURUDBVR SO P HOARUUHP EXUHP HOWR \WDVERWROR! \WH
2 EQIDIRQYFRANMIGY | H/ H SHOHYDQGLQE-P QUY/SD CEGMVRWHS HYROQ) / HIGHYDOGHIK , WNQ) / HGUDG6Z Q@A HIGU WG SRIDBWRSD P HOWR
CFRUCHG LOMIARQWKHS HYROLQ) / ROQ/DOGWHGZ LQIAH/ R IRXMW SIRIDBWRSD PHVWR $  SUCASDORAMBAQ) RQWHS HYRVLQ) / RDQVDQGWHGZ LQIACH
/ ROV % 2 EQIDMRY/UH HIHG\RIOFDNH E R \WHGH LQWROR WHWMP 22 EDJDIRY RZ L) \RDGHRXUHG+ HAILQ) $ JUHP HUERXQMEDW 06 & 2 EQIDIRQ/UHHWHG
WRIQFDXH F R \WHGHIQWROR WHWWP 32 ERIDIRYY RZLQ) WRD7WDXY 0 DIVHP HURRXQMEDW LW \RVHYHDV&DK & RIDMDOR EHKHBE \KHS GP LOVRDAH
$ IHOWMRVFIXUHWH/ 2 & 2 EDIDMRY/ [ W DORKH2 EDDIRY/DIG  \HYHOW 0Q H AW DN\MUDER WH2 EQ DARQAKDTGKDYHEHHRLQEH HDUE® SOGIQIXQFDK
\KDIEHSOGWR WHYRURZ HURUD/RKHZ VHUTXUGE DY 5 HIXUWP HVR / 2




BHARD 1 RO5HHSMR ) XQB/E\ WHS GP [QVADIYHS JHOW

D) XQ3Q) B / HIEHY 3UAKP SURDE $ @ LOVDAYHS JHAB QBWKHS GP LAMIDAYHS JHABFHYH/Z UMKMDQRIFHI URP D/ HIG-USURIWRWHSUIRSRIHG
MR D ([ WMROR &UHAWKDNKFK / HIGHUZ LQRAP CNHDYDLOEBIVRWHS GP LAVRDAYHS JHIWKAK / HIGHIVVKIUHAR \KFK ( [ WMRQR! &UHEWKHS GP LODAYH
$ IJHWP D DAXP HWDANKFK / HIGHIKDVP DEHVKAK \KDUH DYDLOEG ROVKAK COMIQCFFRUEIFHZ WMY$S JUHP HOADQGP D LQUHIDCFHXSRQVKAK DRKP SINRQ P CNHDYDDE®!
R WHYRWRZ HUDFRUASROAQ) TP RXQN, QUKFK HYHIMI D/ HIGHUKDY/QRAR! CFWP DCHIWMKDHR \KHOSSTFCE®( [ WMRQR &UHAVWDYDLOEGIVRWHS GP LAMADIYHS JHQV
\WHQWH CESOFEGY/ HIGHUDQGWHYARURZ HAYHIED DIUHWRSD \R\KHS GP LQVRDAYHS JHIVRINZ 1V RQGHP DQGVKRK FRUMSRIBQ) [P RXQIZ W LQMBWAKHIRY | RUHTFK
@ 10 DEBLFOAQ) WHEDMVKFK CP RXQAYP DEHDYDDEGIVR WHYRIRZ HAR EXW] FOGQ) WHADMR SD P HOARWHS GP LQVRDAYHS JHOMDAL LOWHFDHR DSD P HA
WREHP DEHE \XAK/ HIGHJ WHJIUWDMIR WH) HEHIDO) XQ@B/( |1 HARYHS DMDQGDUDMGHAMP LGHGE \WHS GP LOVDAYHS JHOAQDFFREDIFHZ [\ EDON.G) LGN KBVRY
LQMEDON FRP SHODIRQDG LL IQWHFDHR DSD P HYWREHP DGHE. WHYRURZ HJ \WHIQMMWIDMOSSIFCEGIWR S GMCDMYDHS DM/ RDQV , | WHYRIRZ HIDQG\KFK
| HGUSD KK LOMBWAMR\KHS GP LOVRDAYHS JHOVRUH\P HRUDQRYHMSSQ) SHIRG WHS GP LQVIDYHS JHWKDEEURP SO WP AR WHYRURZ HANHDP RQIR KK
IQMMVEIGE \WHIYRWRZ HJI ROVKFK SHIRG |, | KA/ HOGHUSD, VIWAKDUHR \WHDSSTFCE®H( [ WMRQR & UHAVWRWHS GP LQMADRYHS JHIMKHDWH P RXQR SOIG\KDD
FROAMM\KAK | HIGHIV/ ROQLGFOXGHBLOWKAK ( [ WMRQR &UHEWS Q SD P HR WHYRURZ HMKDOEHZ MRAVBUNAFHVR DO FOIP \WHYRURZ HUP D KDYHDIDOQWMD
| HIGHWDNKDEKDYHI DBGVR P DNHVKAK SD. P HOMRWHS GP LOVRDIYHS JHOW

E_30 P HOVF %RIRZ HJ 3WAXP SIRVE $ CP IGVADIYHS JHINB QBWWWHS GP LQVADIYHS JHAB-FHYHY QRIFHI URP \KHYARIRZ HUSURMR\WHADMRQ
ZKFKQ SD P HYWGHRWHS GP LOVADAYHS JHOVRUHOFFRXQAR WH/ HIGHYRUWH, WXQ) / HIG-UKHIKQEHAMDAKHYRURZ HIZ LAOGRAP DNHVKFK SD P HOMAH
$ P LQVMDAYHS JHIWP D DAXP HWDWHYRWRZ HIKDYP DEHVKAK SD. P HOARQ\KFAK COMLQDFFREDFHKHBZ W OGP D LOUHIDFHXSRQVKAK DIKP SIRQ GMMEXMR WH
| HGHYRUKH, WXLQ) / HIGHU DANHFDHP D EH WHIP RXQIUGH , QUKAK HYHMI \WHYRURZ HUKDYGRAR! CFWP DCHVKRK SD P HOMMHOHIFK R \WH/ HIGHYRUWH, WKQ)
| HGU DAKHFDAHP D BH \HYHIDED DIVHARUED \RWHS GP LAVADAYHS JHQVRWWZ WK RQGHP DG WH CP RXQVR GMMEXWGVR KA / HIGURH, WXL / HOGHU Z W
LQMMWHIRY IRJHIFK @ 1URP DOGLFOGQ) \WHEDMVKAK TP RXQAV GMEXNG\R VWR EXW FOGQ) WHEMR SD P HYWRWHS GP LQMADRYHS JHOADAKHIU-DAUR WH
) HEHIDO) XQBV( |1 HAMHS DMDQGDUDMGHAMP LGHGE \WHS GP LQVADAYHS JHONQIFFREDGFHZ [\ EDGN.GQY LQGMY KBV RQLQMIDGN FRP SHRDIRQ

$ QRIFHR \WHS$ GP LQMADAYHS JHQAR DQ / HIGURMHIRIRZ HUZ W UASHRAR D). TP RXQIVRZ LQ) X@EHMEHIRY D DIG_E R WV6HRIRO\KDTEHFRFOMYH
CEVHQAP DQU HWWHUR

F ) DOUHVR 6D\ &ROGWRY/3UHFHEHOW, | Q) / HIGHUP DNHVDYDLOEGIVR \WHS GP LQVADAYHS JHVXQBYIRUDQ / ROQWREHP DGHE \KFK / HQGHUDY
SIRNG-GLQWHI RIDRQ) SIRMRVR \MLYS WFBL,, DOG\KAK | XQB/DHQRAP DEHDYDMEGIWR WHIRIRZ HUB \WHS GP LQVADAYHS JHONEHFDAHWHFROGUR/AR WH
DSSIFCE®H( [ WMROR &UHAVWHNVRIMIOS WFBL.9 DUHQRADIN LHGRUZ DYHGLQDFFREDFHZ MKHWR VKHBR  \KHS GP LOVRDAYHS JHONKDTUHMOVKAK | XQB/ LQANH
IXQB/DVUFHYHGIURP \XAK/ HIEHU WRVKFK / HOGH Z KRNI



G2 EDIDIRYVR | HIGY6HYHID 7 KHREQIDNRY/R WH/ HIGHYKHIXQGEHMZP DNH/ ROQY \RIXQG SDMASDIRQVLQ/ HIKYR &UHEWIGE6Z LQIAH/ ROQY
DQG\RP DNHSD P HQNSXOMOQAMRGHARD  _F DUHVHYHIDCDQGQRARLOAT KHI DOUHR 0Q / HIGHAMRP DNHDQ / ROQ \RIXQGOQ \KFK SDUMASDIRQRARP DNHDQ \KFK
SO P HOXQ@EHBHRAIRD — F ROD) GMUTXUHGKHKQEHNKDORAMHINYHOO) RMHY HIGUR IWFRWASRIAQ) REQIDNROWR GR\VRRQVKFK GDM DGR/ HIGHNKDEEH
UASRIED ROWHIDOWHR D RKH HIGHR\RP DNHIW/ RIQ \R SXURDHIWSDMASDIRQR MR P CNHIWSD P HUWQEHBHUWRD — F

H.) XQ3Q) 6RXUH 1 RMQ) KHHQWDIEHGHP H3\R REQIDMIQ / HIGHMR RBBIQWHIXQGYI RUDQ / RIQLQDQ SDMAXOUSTFHRUP DOGHURAR FROMDAM
DUSIAHOBIRQE Q) / HIG-MDMWKDY/REBGHE RUZ LORBEIQWHI XQB/I RUIQ / RIQIQD) SDUAXOUSTRHRUP DOH

6HANRQ  _ THOWR' HMP ICH, QMW DM (| HAWR 94-0FKP DN 7 UDQMRO ( YHOW

D 1 REMWIDEQ) D) RKHUSIRVIMROR WIS JUHP HOML L \WHS GP LQVRDAYHS JHONDRIE® GHAP LGH Z KIFK GHMIP LODNRQKDIEHFRFOMYH
DOGEQEQ) DEVHAP DQLHWWALR) WDAE. UDRQR AL WIGFHVDH | HRAMY \WHUHBYDQAP DUNHAMUHDRIE®! DG OEHNOMP HIQ/GR RV WMWRUDAHIBQQ) 7HP 62) 5 IRJ
WA, QMIWBHIRG RU LL WH5 HIXUHG/ HIGHYUDRIED GHMP ICGH Z KIFK GHMP L(DIRQ\KDTEHFRFOMYHDQGELQRQ) CEVHIANP QU HANURU \WDWT HP 62) 5 GRVGRW
DEHNOMD DG OO UH GRAKHFRWMR\XAK /| HIGHYR IXQAQ) 62) 5 / ROQAKDAKHYRURZ HIKDYUTXHAMG EHRAMBIEQ) D/D62) 5 7 UDFKHGAUQ) WA , QMIWBHIRG
WHS GP LQVADAYHS JHIAKDI RWZ W I LYH\MBEKRHQRIFHR \WAK GHMIP LODINRQ FRQLLP H3LOZ UMY \WRWWHYRIRZ HJ DGWH/ HGAYDMBDINER — %9MQHW' DV
SURMNRWHI LMD R XK, QMAWBHIRG 8 QBWWHYRURZ HNKDEKDYHQRIVIHG\KHS GP LQMDAYHS JHYKXSRQUHFHSIR VXK WBBKRHQRIFHWDAZ VKHAR UAAQGRU
PRAI\ IWUIXHMNHIDEQ) \KFK62) 5 / RDQV Q) / FOQAKDAZ HHUNXHAMG\R EHP DGHDV62 ) 5 / ROQ/AKDEEHP DEHDVS GMEDMYOHS5 DM/ ROQVDQED0 / ROQAKDAZ HH
UHTXEMMG\R EHFRQYHWG LOR RUFRQIMXHGD/62 ) 5/ ROQVWKDTUH D.QDYRUBHFRMHWGLOR'S GMCDMYDHS DM/ RDQV 8 QUMD \VKFK QRIFHKDVEHHDZ WWGLY QB WH
$ CP LQVMDAYHS JHIMGR | XUWHLY ROQ\KDTEHP DEHDY FRQMXHG DY RUFRMIMGLOR 62) 5 / RDQVI ROWH, QMHNVBHIRGAR D HAMG

E _(1IHAWR %4-RKP DN 7 IDMWRO(( YHOWN

L _9-RP OUNS HSORHP HOWL REZDKBEQ) DO \MLQ) VR\WHFRQADY KHHORUIQDD RKHUSUHAW REXP HWXSROWHRFFXWHIFHR DYHIRP DN 7 DQMMRQ( YHOW
WHS GP LQVADAYHS JHOADQG\WHYRWRZ HUP D TP HIG\MLY'S$ JUHP HOR U-STFHWHWWHD PXUHYAHIRP DINZ LW DYHIFKP DUNS HSOFHP HQAS Q \KFK TP HIEP HOAZ LW
UASHAWR DYHRP DUN 7 WDQMMRQ( YHNZ LTEHRP HHIFAYHDY  SP 1 HZ <RIN&LWWP H ROWHILW W 95MGQHY D DNALMHS GP LOMRDAYHS JHIWDY/SRAMG
KK SURSRVHG CP HYGP HQAR DT HIGHY DG \WHYRURZ HARBQ) DVWHS GP LQWRDAYHS JHYMDVQRABFHYHG B\ VKK WP H Z UMK GRIFHR REMRNRQVR KK CP HIGP HW
1URP / HOBHWFRP SUMCQY WH5 HIXULHG/ HIGHY 1 RUSTR-P HWR DYHIRP DINZ W DYHIFKP DUNS HSOFHP HMBXMXOQARWMYBHURD 7 LORFUSUR AR \WH
DSSIFCEGI%HIFKP DUN 7 WDQMNRQG\EWY DM



|L_94HOFKP DIN5 HEDR-P HARRQIRP 1 &KDQIHY , QFRIGHAIRQZ W WHLP SBP HABNROR DYHIFKP CUNS HEOFHP HOMKHS GP LOVRDAYHS JHAZ LAKDYHWHUIKW
R P DNHYHGFKP DUN5 HEOFHP HYERQRUP LQ) &KDQIHVIURP WP HVRWP HOQG QREMWMBEQ 0O WQ) RWHFRQADY KHHORUIQD) RMHUEUHAW REXP HIADQ

P HIGP HOWLP SBP HMY \KFK %4HIFKP DUNS HSOFHP HU& RQIRUP QY &KOQJHYZ LAEHRP HH | HAYHZ LR | XURHUCRMRQRUFRQHAR D0 RKHUSDIV \R\KLY

$ IUHP HONRUID. RMHU&.UHAW REXP HQV

(L 1 RIAHY 6\BEGVIRY HAMRVODS' HMP LCDIRYY 7KHS GP LOVDAYHS JHZ LOSURP S QR \WHIRWRZ HUDGGWH/ HIGHYR L D) RFPUHFHR D
%HOFKP DUN 7 UDQUANRO( YHIG W UHDMGYHRP DUNS HSOFHP HW DMOGG L CSOFCEG! YHFP DUN 7 UDQMRQB\BW DM (L \WHLP SBP HOBINRQR DO %HIFKP DN

5 HBOFHP HQWV UL WHH I HRAYHIRWR D %HIRKP DINS HBOR-P HOARQRP LQ) &KDQIHY LY \WHUHP RYDCRUUHOQABIAP HOAR DQ \WWIRUR' DYHIFAP DN SXUMXOQAR GHRANRD
_ E LY OB Y WHFRP P HFP HQMUFRFOMROR D) %HIFKP DUNS (DYDDEMN 3HIRG $Q GHMP LDIRD G-AMRORUHBRIRQWDNP D EHP DGHE, \KHS$ GP LOVWDAH
$ JHONRU Ll CESTFCE® DY / HI3HJ RIURXS R / HIEHY SXMCOARWMYEHAIRD  LFOGQ) D) GHAP LCDIRQZ W USHFVMR D\MIRU UDMRUDGMVR HOARUR \WH
RAPXUHIFHRUQRQ RAFXUHIFHR  DQHYHQVALRXP WIFHRUGDMDQG 00 GHAMRQWRVENHRUUA UDQI URP \BNGQY D) CRARQ Z L@EHFRFOMYHDGELQAQ) CEVHIP DO HANAIRY
DIGP D EHP DEHIQIWRAWHUNRBIGVAUHIRO DG Z KRAWRQHIVURP DD RKHUSDIV VR KLYS$ JUHP HOARUDD RKHUS.UHAW RPXP HOWH F-BMQHIFK FDH DVH SUALO
UHTXLHG SXOXCQAR KLY 6 HURD

LY 8 (DMDOAGMR 7HRIR %HIFKP DN 1 REMMEEQ) DO WQ) WRWHFREY KHHOQRUIQ) RAHUEUEW RAXP HOADAIQ WP H LFOGQ) LQFRIGHRAIROZ LK
\WHLP SBP HBINRQR DYHIAKP DN HBDFHP HQV L L WH\KHD PXUHQM/AHIFKP DUNLYD\MP IDMDQGHAHU $ DO WIRUI RUVKFK YHIAKP DN LY RAANSDY H3RQDVFUHDRU
RXHLQ RIP DARQVH.YLFH\WDASEDWKH/AKFK UDMI URP WP HVRWP HDAAHBRAGE. WHS GP LQMDAYHS JHMWQIWUHDRIEGIGVFHNRQRU % \WHUHIXDRY VKSHYRUI RUWH
D LOVDRUR VXK YHIFKP DUN KDV SURYLGHG DSYXETF WP HWRUSXECFDIROR 1 RIP DARQDICRXGAQ) WDAQ WIRUI RUVKFK %4HIAKP DN LVRUZ LGEH@R GRIHJ
UBUAHBAYH WHOWWHS GP LOVADAYHS JHOWP D P RAI WHGHIQUROR 3, QMIWWBHIRG RUDQ P LOURUDDEI RXVGH LQURY | RUDQ. %4HIFKP DUN VAV DARIDHMNKFK
WP HVR UHP RYH\KFK XQDYDIDEGIRUGRQ USUAHQBAYHWIRUDQG (L L D\WIRAKDAZ DY/UHP RYHGSXOXOQAMR FDXH | CERYHHWHU $  WAKBVHINXH® QVSD) HSRODVUHQRU
LQRIP DARQVHYLFHI RUDYHIP DN LOFOGQ) DYHIKP CUN5 HSOFHP HOWRU % LVQRARULY QR BRI HU \WEMAVWR DQ DQCRXGFHP HYWDAMAY RUZ LOQR GRIHUEH
UBUAHBIAYHI RUDYHIFKP DN LFOGQ) DYHIFKP DUNS HEOFHP HQAV WHQWKHS GP LOMIDAYHS JHOWP D P RAI WHGH LQUWRQR 3, QMIWEHIRG RUDQ VP LOURU
DD RXVCH LQMRY | RUDTYHTAP DUN VHIRECY Y DARUCANKAK WP HVR UHOWBMAKEK SUVRXA® UHP RYHGWRU




Y _9%4-H0RP DINS QOYDMEOY 3HIRG 8 SROWHYRURZ HIVUBFHSR QRIFHR \WHFRP P HIFHP HOWR DYHOFKP DUNS (DYDMELQW 3HIRG \WHYRWRZ HUP D UAYRNH
DD UINXHWRUD62) 5 / RIQR FRHMRQWR RUFRMDNROR 62) 5 / ROQWR EHP DEH ARG RUFRQMXHGGAUQ) D) %HIFKP DUNS (DYDMELOW 3HIRGDGG | DXy
WDMKHYRURZ HUZ LOEHGHP HER KDYHFRQYHWG DO VKAK UHNXHAAQR DUTXHIVRUDYRUIRZ Q) R RUFRQMMROVRS GMODMYDHS DM/ RIQ/ ' XU DO YHFP DN
8 DDMAMN 3HIRGRUDAID WP HWDADWWERUI RAHWH PXUHYVYAHIRKP DN LV QRAIQS YOLDEGH7 HIRU WHARP SRHR $ GMIDMYDHS DIMEDHE XSRQWHWMHD FXUBQN
RUVXAK WIRUI ROVKFK %4HFKP DUN - DV CSSIFCE® Z LORAEHXHGLOD). GHMP LCDNROR $ GMCDMYDHS DM

BHARD < IHBG3URKMURD

D_QRUDHSE&RW* HHIDD || DQ &KDQIHIQ/ X
L LP SRH/ P RAILHVRUGHP VISSTIFLEGIDD UAHYH \GHADOG-BRUWARP SXORY BT LQKUIFHAKDLIHRMP LOUBTXUP HOADOMDAHVR  G-BRUWZ W RUIRU
WHIOFFRQMR  RUFBMEW] WIE-GRUSOMASDAGIOR ) / HIGURMWH, WKQ) /| HIGU

IL \EWAVDQ) 5 HASIHOARDQ 70 H/ RMHMDD $ ,QEP QIHGTO R/ % 700 WGHAUE-GIOFRDXEY E \MRIK G R \WHGHIQWROR ( [ FOGE70 HDEG &
&RIHANRY, FRP H7 [ H/ RQIWEDQY GOQSUCASIOGIYR FUHEWRRP P WY HOV RURKHUREDI DIRY/ RUWG-SRUW URVHLYH/ RKHUICEL O/ RUFCSMICDMIEX BEG]
WHHR RU

ILL [P SRAVRQDQ / HIGURAKH, WKL) / HIGHURUWKH/ ROERQIQMEDNP DAY RIMHUFRGEMRY FRIRUH SHOH LQHIFK FDH RMHWDQ7 O BV O HRMY WY
$ JUHP HQNRU ROQVP DEHE, \WAK/ HIG-URUIQ / HIRUR & UHAWRUSDMASDIROWHHO

DOGWHUAKOR DO R WHIRHIRQ) IR LGRUDHWHFRWAR \XAK / HOGHURVKAK RKHUS HASIHOAR P NG RO R FROIMAQ) RUP DQEIQQ) 0) / RIQRUR

P DQBQQ) IWREDQI DARQWR P DNHDQ \KAK/ RIQ RO LGFUDHWHFRWAR \XAK / HOGHU \IKFK , WALQ) / HOG-URUVKAK RIKHUS HASIHOAR SDMASDIY 1Q IWKLQ) RUP DQEIQQ)
D0 / HWUR &UEWRIR P DQEQQ) IWREQIDNRQWR SOMASDMIQRMR MKHDQ / HIRUR &UHAW RUR UHSFHWHIP RQIR DO \XP BFHYHSRUBFHYIEGIR, \KAK

/ HIGU , WKQ) / HIGURURKHUS HASIHQMWHIKQEHU Z KHAMHUR SUCASDDIQMMMRUDD RKHUIP RQMKMHD XSRQUANHIR \KAK/ HIGHU , WAXQ) / HIGHURURKHUS HASLHOW
WHYRURZ HUZ LEBD \RVKAK /! HIGHU , WKLQ) / HIGHURURKHUS HASLHOADAKHFDAHP D EH \XAK DEAWRECEP RXQARULP RXQIVDYZ LOFRP SHODMKAK / HIGH , WKQ)

| HIG-URURKHS HASIHOADAKRHFDAHP D EH | RAVKAK DEAMNRICFRIVLGRXUBG RUHBAENRQVK | HBG



E _&CB\BCE HIXUWP HOW , | D) / HIGHURUWH, WXQ) / HIG-UGHMP LGHAKDAI). &KDQHLO/ [Z. DN HAMY KK/ HOGHURUWH, WKL) / HIBHURUDQ. GLEQ)
RILFHR \WAK/ HBHURINKAK/ HOBHIVRUWH, WXQ) / HIBHIVKR@Q) FRP S0 U D) WHIDWEQ) AOBAMICRUDTXGW UHTXLUAP HWKDYRUZ RXGSKDYHWHH | AR HBAQ) \WH
(DMR WIMQROVKAK/ HIGHIVRAH, WAXQ) / HIGHIVFEBABCRURQ\WHCBMIOR \KAK / HOGHIVRUWH, WKQ) / HIHIVKREQ) FRPSDQ LI DY DVDFROMDHFHR WY
$ JUHP HOMKHERP P W HQVR \IXFK/ HIGHURUWH/ ROQVP DGHE.  RUSDMASDIRQ/LQ/ HIWYR &UHAWRUGZ LQIACH/ ROQVKHIEE,  \KAK/ HIGHJ RAWH/ HWLYR &UEW
IMKHGE) \WH, WXLQ) / HIGHU R DOYHCEHBZ \WDAZ KIEK VKK /- HOGHURKH, WXLQD / HIGHURUNKK /| HOGHIVRUWH, WKQ) /| HIGHIVKRTEQ) FRP SOQ. FRXBKDYHDFKLHYHG EXW
IRAKAK &KDQIHLO/ 7 \BNQ) LOR FROUGHDIRQVKAK / HIGHIVRUWH, WXLQ) / HIEH IV SRIFLHYDQG\WHSRIFHVR \KFK/ HOGHIVRUWH, WKLQ) / HIBHIVKRTQ) ARP SO
Z W UASHRAMR FOSMICDGHDTR. WHDIURP \WP HVR\NP HWWHYARUIRZ HUZ LODED. WRVKAK /- HOGHURUWH, WXLQ) / HOGHU DAKHFDAHP D EH \KFK DEAWRIICEP RXQARUCP RXQIWVDY/
Z LOFRP SHODMVXAK /| HIBHURWH, WXLQ) / HIGHURNKEK / HQGHIVRUWH, WXL.Q) / HIGHIVKRTEQ) FRP SO 1RUDQ. VXK UHOXPRQVK | HIG

F _&HWIFDM/I RIS HP EXUHP HOAS FHWIFDMR D/ HOBHURMH, WXQJ) / HIGHMAMEY | R WHDP RXQARUCP RQNGHHADY \R FRP SHODM\KAK / HOEHU
RUWH, WXQ) / HIB-URUWKR@Q) FRP S0 D/WHFDAHP D' EH DASHAILHGIQSOUIWSK D RU E- R WLY6HANRQ DQG GHIYHHGR WHYRUWRZ HMKDIEH FRIFOMYHIEVHW
P DQLHAUIRU 7 KHYRWRZ HMKDEBD KK/ HIG-URUWH, WXL / HIEHJ DAKHFDHP D EH WHDP RXQIAKRZ QDVOHRQDQ \WAK FHWLEDMZ MO @D VO
WFHSWHIR

G HD 105 HIXHAV ) DOWHRIGHD RQWHSOWR DQ / HIGHURMH, WAL / HIGHWR G-P DOGFRP SHODIRQ SXXOQARMLY6 HARO\KDRAFRQMMMD
ZOYHR VKK HOGHIVRWH, WXLQJ / HIGH IV U KVHR GHP DOG\KAK FRP SHODINRY SURNG-G\WDAHYRURZ HAKDERAEHUHTNXUHG\R FRP SHODMD/ HIGHURUWH, WXQ)
| HGHUSXUKDQRWLY6 HRANRQIRUD. LGFU-DHG FRIVIGRXUBMGRUHBAIROAK [ HIGP RHWDD @ VSURAMRWHEM\KAK / HGURU, WKQJ / HIGHJ DARHFDHP D EH
CRVEVWHYRIRZ HR WHEKDQIHLO/ [¥. JIYIQY UNHVR \XAK LOPUHDHG FRIWRUHBAIRDY DGR \KAK/ HIEHIVRU, WKQ) / HIEHIVIOMWROWRFOIP FRP SHODIR)
WHHRH H F-SAKDM! WHEKDQIHLO/ [ JIVQ) UNHWRVKAK LRBDHGFRAVRUBBAEIRY/LYRANH WHOWH @ SHIRGUH HUHG\R CERYHWKDREHH WOGHG\R
LFOGHWHSHIRGR WNRTAIYHH | HAAKHBR

BHURY  _&RP SHODMROIRY R/
D 8 SRQGP DGR DY / HIGU Z W DFRS, \R\KHS$ GP LAVDAYHS JHIVI URP WP HVR\WP H \WHYRURZ HAKDTSURP S® EXAQD). HYHIAZ MMOQWD
YOMCHN DV ARP SHODMVKRK /| HIGE-UI RUDGG KRTE\KAK / HIGHUKDLP GWIURP [0 GW FRWRUH SHH LOHIFK FDH RKHAWDR7 0 HY [GPUGE, IMDVDUAXOR

L DQ FRQIMQMDIRY FRMIRQ SD P HYMRUSHED P HVWR DQ / RIQRKHMDQDQ$S GMIDMYDHS DM/ RIQRODE RKHMDQWHOWD R \WH, QMMWEHIRGIRU
WK/ ROQ Z KHMHUYROQIY P OQEDAY DARP DIF B\ BWDRQR CFFHBLDARD RURKHZ DM



IL DQ IDOUHE, WHYRURZ HJ | RUDUDRQRKHAWDQWHI DOUHR \XFK / HIGHMRP DNHD/ RDQ \RSWED ERURZ  FROMXHRUFRQYHYWIQ / ROQRKHWDOMD
$ GMCDMYDHS DM/ RIQRQWHEMRIQWHIP RQARNIHGE \WHYRWRZ HJ RU

L D) DAMICPHMR D62)5 / RIDRODA REHMDQWHOWED R WH, QMAINBHIRG\KHIH RUD/DUAXKOR DUTTXHME WHIRURZ HISXUYXOQMR 6HURD

(FOAQ) [Q) GWR CQMASDMGSIR IWDGI) GWRUH SHOHDUMEQ |URP \KHANXEDIRORUUHP SB P HYR [ XQB/RBBIGHSE WWR P DQEIQVKAK/ ROQRUIURP [HY/
SO CEGIVRWLP LDMWHG-BRIWI URP Z KLFK \KFK I XQB/Z HHRBMBGHS 7 KHYRURZ HAKDTGDOR SD. DO PR DY DEP LOMADAYHI HVAKDUHEE WKRK /- HIGHULOQFRQGHARD
Z WK \WHIRIHRQ)

© DIWUASPARGHANRD  6HRANRD  DOGGHAURD  HIFK/ HIGUMKDDWDARHYRURZ HIQWH\EP HP DIGHUDAKAK / HIGHA-DVRMHMP LOW® VIWDAGERURZ HY
BHANRD  7O0H/
D_\KQ) / HIGU ) RUSKBRH/R WIVBHAIRD  \WHWMP 3/ HIGH) LFOGVIQ |, WKL) / HGU

E 3D PHOV) WHR 70 W/ $Q DQGOOSD P HWVE RURQDFFRXQMR D REWIDIROR D) &UHAVBDW XQEHD) &UHAW RAXP HINKDTEHP DEHZ WWRXW
GEAIRQRUZ WWKREQ) IRJIQ 700 H/ H A-BWD/UTXWGE. CSSIFCEGIQY. || D) CSSUFLEGIQY.  DVGHMP LOHGIQWHJIRRG MW QVFUANROR DQCSSIFCED!:  WKRTEQY
$ JHQVUADAUAARHGBAIRORUZ WKRTEQ) R 0Q 70 1URP DQ WK SD P HVA D:  WAKREQ) $ JHMMKH\WHIBSIFES:  WKREQ) $ JHIWKOTEHHQNMBG\R P DNHVKFK
GHEAIRQRUZ WWKRTQ) DOG\KODIP HY SD WHI X@IP RXQABHEAME RUZ LKKHBRWHUHBYDOQN RYHGP HBOS XKRIM LQCFFREIGFHZ W DSSIFCEGIQY. DOG U \KFK 70
VDO, @EHP QIHG7E \WHOWH\KP SD DEGIE\ \WHCSTFEG& UHAVE DY VKDTEHLGRUDHE DVGHHAOY \RWDANMNKAK GHOAIRORUZ WKRTEQ) KDVEHHDP DEH LGFXAQ)
WK GHOAIRY DG Z WKRTE Q)Y DSSIFTEGHIVR DEAUMRDOMP VSD CEGIXQEHLY6HRNRD \WH CSSIFCE®S HASHBHFHYH/DQLP RQMNXCORWHKP IWZ RXGBKDYH
UFHYHEKOG QRVKK GBAIRQRZ WKRTEQ) BHHOP DH

F_30 P HOMR 2 WHU7 [ VR \WHYRURZ HJ 7 KH&UHAVBDMAAKDIDAP HD SO \RWWHUHBYDQW RYHLCP HBCS XWRUMNY LOCAFREDFHZ W CSSUFCEGIQY
RUDARHRSIROR \KHS$ GP LQODAYHS JHIMP HD UHP EXUHIWRWHSD P HOAR DQ 2 \MHU7 0] HY

G_.QG-P QUFDIROE WHIYRIRZ HJ 7 KH& UHAVB DM AKDOVRQ® DOGVHYHDD (QEP QI\ HIFK 5 HASIHOAZ DMOWILW @D VO\MUGHP DOGWHHRU
IRAKHIX@IP RQW DY, QaP QUHG7 O H/ LGFOAQ) , QE-P QULHG7 [ HVLP SRHG RUDWHIMG RQRUDMIEXREBIVR CP RXQIVSD CEGIXQEHAMY6HARY SD CEGIRUSOIGE
KK 5 HASIHWRUUATXULHG VR EHZ LWKHTS RUGHBARG | URP DSD P HQARVKAK 5 HASIHQWIOG D). WDIRIEGIH SHOH/



DUMQ) \WHH URP RUZ W UASHAWHIR. Z KHMHURUGRAKK , GG-P QULHG7 O H/Z HHFRWA® RUGIDD LP SRHGRUDMHWGE \WHUHBYDQN RYHIP HEDE XKRIM $
FHMYLFDMDARWHIP RQAR \KAK SD P HWRUICELOW GHIYHHGRWHYRURZ HUB D/ HIGHU Z WK DFRS, WRWHS GP LQWDIYHS JHOW RUB\ \KHS GP LOVDAYHS JHOARQLW
RZ QEHOID RURQEHKTD R D/ HIGHU \KDTEH FRFOMYH CEVHP DG HAVALRU

H_.QG-P QUIEDAROE, WH/ HICHY ( DFK/ HBHMNKDEDHYHDD LGP QI\ WHS GP IQVADIYHS JHOAZ MMQWLW @D VOIWUG-P DQGWHHRU IRU L DQ
, Q3P QULHG7 [ H/DMIEXBEGIVR\XAK / HIGU BXAVRQD \RWHH \WAMKDADD. & UHAVBDW KDVQRAIDHIG LQG-P QULHG\WHS GP LQMADAYHS JHQNVRIKAK , Q&P QULHG 70 H/
DQGZ LWWRXEP LMY WHREQIDIRQR WHEUHAVBDMAARGR\R L D) 70 HYDMIEXBEGIMVRKAK / HIGHIVI IOUHWR FRP SO Z MW WHSIRMRVR 6HAURD G UHDIMY \R
\WHP DQMDFHR D3DWMASDVE HIMMIDGG UL 0Q ([ FOGHE7 I HYDMIEXBEGMR\KAK / HIGHU LOHIFK FDH WDATUHSD CEGIRUSOIGE, \WHS GP LOVRDAYHS JHIAD
FROHANRQZ W DY &UHEW RP HWOGED) UDRIEGIH SHOAVDIMQ) \KHH URP RUZ W UASHAWKHIR. Z KHMHURUGRAKK 7 0 HVZ HHFRWHA® RUGIDI 1P SRHGRU
DAHWGE WHUHBYDQY RYHICP HOND XWRUMY $ FHWWLFDMDAR\WHIP RXQAR \XFK SO P HOARUQCELQW GHIVHIGWR DO / HIGHUE \WHS GP LQVADAYHS JHNKDTEH
FRIFOMYHIEVHAP DU HANLUIRU ( DFK/ HOGHUKHBE, DAKRU] HAKHS GP LQVDAYHS JHAWR VAN | DOGLBSO D) DOGOUIP RQNVDAID WP HRZ Q) \R\KAK / HIGUXQE-UM)
&UHEW RAP HUNRURKHE WHSD CEGIE \WHS GP LQVADAYHS JHQARWH/ HIG-UIURP D) RMHARXUHDIDOMI) [P RQUGHWRWHS GP LOMDAYHS JHYXQE-UWLY
SDIWSK H

| (VIGHFHR 3D P HOV $ VARRQDVSUIRICEGIDWMIIQ SD P HMR 700 HVE D) &UHAVBDW R D* RYHP HMEOS XNRIMY SAYCOMRMYBHAIRD
\WFK &UHEVB DY \VKDTCHIYH AR \WHS GP LOVADAYHS JHIAKHRW LDORUDFHWIHGFRS. R DUHFHSWAKHGE, \KAK* RYH.GP HBOS XWRUMY HYGHGAGQ) \KFK SD. P HOADFRS,
R \WHUMOU-ERI \KAK SD P HWRURKHURMGHIHR \WAK SD P HOABDRIED \DMW DRRY WRWKHS GP LQVRDIYHS JHOW

J B\BMVR / HIGHY L $Q / HIGHAMDAHNBG\RDOH HP SWRQIURP RUIUHBAIROR Z WKRTEQ) 70 Z W UWASHRAR SD P HQVP DEHXQEUD). &UHAW
" RXP HYNKDTGHIYH AR WHYRWRZ HUDQG\KHS GP LOVRDAYHS JHOADARHWP HRAP H/U-DRIED UIXHRGE WHYRURZ HURMHS GP LAMRDAYHS JHIMKAK SURSH®
FRP SBIME DG H HIXAMG GREP HOBINRQUHDRITED WNXHMGE. WHYRURZ HURMKHS GP LOMRDAYHS JHWDYZ LEIBHIP MBKFK SD. P HOMWR EHP DEHZ LKRXWZ WKKRTQ) RUDD
UOFAGWDMR Z MWKREQ) |, QDEAURY DY / HIGHU Ll WDRIED BIXHAMGE. WHYRURZ HIRUWHS GP LQVRDYHS J HOMKDEIEHIYHNKAK RKHUGRRP HOBMRQSUHAAUEHS
B\ C5SIFCEGIQY. RUMDRIED WNHAMGE WHYRWRZ HURAWHS GP LQVADIYHS JHADYZ LAOHTEGIWHIRURZ HURMHS GP LOVRDAYHS JHIAR GAMP LCHZ KHKHURUGRV
WA/ HIGHUVAXEMPAR EDFNKGS Z WKRTEQ) RULQ RUP DMRQUMSRGY WTXLP HOV 1 REWAEIECQ) DO \WLQ) \RWHFRQADY LOWHSUHFHEQ) I RVHOAMIFHY \WHFRP SBURD
H HRXWRQDQG\KEP DMRQR WWKAK GREXP HUBINRQ RKHMDOVXKAK GROP HAUBMRQVFWRIWNIOBHAMRD — J 1L S 1L % DQGIL " EHBZ \KDOXGRAEHUATXLHGLL LOWH
| HIGHIVMGIP HONKRK FRP SBINRQ H HPAURQRKEP IWIRQZ RXCE\VKEMPNAK | HIGHMRDQ. P DALIDOXQUAP EXYHG FRWHRUH SHOHRUZ RX@SP DAIDID SHWGEFHWH®IDO
RUFRP P HADOSRMROR KK/ HG-U



1L : LKRAIP M) \WHIHHDOW R WHIRMRQ)

$ Q) / HEGUDAWDS 6 3HYRQVKDIGHIYHARWHYRURZ HUDGGEWHS GP LQVRDAYHS JHIWRQRUSURMR WHEDMRQZ KIFK KFK | HIGHUEHFRP H/D/ HIGUXQGHU
WLV$ JUHP HOVDQG I URP WP HVR WP H\RHLHD \MUXSRQWH UDRIEGI BANHIR \WHIRURZ HURMHS GP LOVRDAYHS JHOV H HOWGFRIHVR 56 ) RP : FHIM LQJ \KDWV
\WFK/ HIGUVH HP SVURP 8 6 | HH.DCELFNXS Z WKREQ) \I

% DQ ) RMIQ/ HIGHNKDEDRWHH \WMNYBIDED HONBGWR GR\R GHIYHAR\WHYRURZ HUDGGWHS GP LQMRDAYHS JHIMOWKAK QP BHUR FRSLHVDV\KDTEH
UITXHAMGE. WHUHASHWRQRUSURMWRWHADMRQZ KIFK \MAK ) RIMIQ/ HIGHUBHFRP H/D/ HIGHUXQGEHAMY$ JUH-P HOVDGG! URP WP HVRWP HKHU-D WUXSROWHUHDRCE®
BIXHAR WHYRURZ HIRMHS GP LQWIDAYHS JHWV Z KIFKHYHUR \WHI RIBZ Q) LV CESTFCE®

L .QWHFDHR D) RMIQ/ HIG-URDIP L) WHEHH IWR DOLGFRP H\E \WHDIVVRZ KLEK \KHS QANMG6\BIM/LYDSDW [ Z W UASHRAR SD P HOVR LQMMIMKGE-UDQ
&UEW RP® HOW HFOWGFRIIVR 56 )RP : 9%( 1 RUS6)RP : 9 1 ( HABEDKLQ) DOH HP SIRQIRP RUHGAURQR 8 6 |HIHIDOY MKRTEQ) 70 SXYUXOQMR
\RHS LORUAV DMFGIR \KFK A WHOIVDQG \  Z W UASHRAR D) RIMHUCSSIFCERISD P HWXQEUD &WEW RPHIVS6)RP : % 1 RU: % 1 ( HAEDKQ) D
H HP SIRQIRP RUBMGANROR 8 6 |HEHIY WWKRTEQ) 70 SXOKOQMRWHS BMQHWSIRIW RPRM-UGRP H DMFBIR XA\ WDV

IL H HAMGFRIVR 56 )RP : (&,

(L IQWHFDHR D) RUAIQ/ HIG-URDP 1) WHEHH IWR WHH HP SIRQI RUSRWRIR IQMMWKQG-USHAMRY  F R WHERGH [ DFHWLADM\XEWIMID LOWH
IRP R([KEW D \RWHHIHRARDAS \KFK) RMJIQ/ HIGUIVQRAD* EDIN ZUIMOWHPHIQQI R 6HRY  F $ RWHERH D®  SHIFHWKOUHKRTH) R \KH
YRURZ HZ WMOWHP HIQQI R 6HAIRD  F % R \WH&REH RUDS FROMRDGIRMIQFRERDIRY GHAIEGIQ6HWRY F & R WH&REH D38 6 70
&R SIOFHEHWIFDM DG\ H HXMGFRSLVR ,56)RP ;. %1 RUS6)RP: %1 ( RJ

LY \R\KHH WD) RIHIQ/ HIGHLQRAHEHH IADCRZ GHUH HOWMGFRIEVR 56 )RP : 0 < DFFRPSOQHGE ,56)RP: (& ,56)RP: % 1 RU56
YRP: %1 ( D86 70 &RP SUDGFH&HWIFDM\XEWIQMD LOWHIRP R([KBW E RA[KEBW F ,56)RP:  DGRIRKU



FHWLFDNRQGRAXP HOVI URP HIFK BHH LADORZ QHU DY CSIFTEG! SIRVIGHGWDA WH) RUAIQ/ HIGHLY DSDNGHIKLS DOGRHRUP RIHAURARUQAURSINGHY R KK
) RIHIQ/ HIG-UDHFDIP 1Q) WHSRWRIR LOMIMY HP SWRQ \KFK ) RIHIQ/ HIG-UP D SIRVIGHDS 6 70 &RP SIDGFH&HWIFDM\XEWIQID IQWHIRP R ([KEW G
ROEKOD R HIFK \WFK GUHAWDIQGLQRUHADNGHU

& DO ) RMIQ/ HIG-MDDWRWHH WY GIDD HUVBGWR GRVR GHIYHAR\KHIRURZ HUDGWHS GP LAVRDAHS JHIWLOWKAK QP BHUR FRSIHYD/AKDTGEH
UITXHAMGE. WHUHASHWRQRUSURWRWHADMRQZ KIFK \MAK ) RIMIQ/ HIGHUEHFRP H/D/ HIGUXQGEHAMY$ JUH-P HOVDGG | URP WP HVR WP HKHU- WUXSROWWHUHDRCCE®
UIDXHIAR WHYRUIRZ HURUWHS GP LQMADIYHS JHOA H HRXAMGARIHVR D) RMHUIRP SWAUBHGE. DSSOIFCEGI@Y. DVDEDLYIRUFTIP L) H HP SIRQIURP. RUDUHBAIROLO
8 6 |HHDY MKRTEQ) 70 GXO FRP SBIMG \RIHKHUZ LW \XFK \XSSBP HOBWY GRAXP HQBIRQDYP D EHSUAAUEHGE, CSSIFCEGIQY. \R SHP MWKHYRURZ HURWH
$ CP LQUADYHS JHIAR GHAMIP LOHWHZ MKRTIQ) RUGHSAMRQUNXUHG\R EHP DGH OQG

Ll DSD P HQAP DEHR D/ HOGHUXQEHUDD &UHEW RAXP HYZ RXGEH\EVMAARS 6 |HIHDIY MWKRTQ) 70 1P SRHGE ) $7&$ U KK/ HIGHLZ HHWRIDOR
FRP SO Z LW \KHDSSOFEGIBERWY UITXUP HWR ) $7&$  LFOAQ) WRHFRQEGGIQBHAIRD E RU E R WH&RGH DVOSSOFCE®! \XFK/ HIG-UMKDOGHIYHAR
WHYRURZ HUDQG\RHS GP LOVRDAYHS JHADARH\WP HRUP H/SUARUEHGE, @ DQGDAKAK WP HRAMP H/UDRIED WIXHMGE. WHYRIRZ HIRWHS GP LOVADIYHS JHON
KK GRPP HQBIRQSHAUBHGE. DSSIHEGIQY. [(FOAQ) DVSHAIEGE 6HUMRY E & L R WHE&RGH DOG\XAK DEAWRIOERAP HABNRQUDREIED WHNXHAMGE
WHYRURZ HURAWHS GP LQMADAYHS JHOADVP D EHGHAHWOY | ROHYRURZ HIDQGWHS GP LQMADIYHS JHAR FRP SO Z W WHUREQI DARQVXQEH) $ 7&$ DOGVR GHMP LCH
WDWXAK / HOGHUKDYFRP STHE Z W \KAK /. HOBHIVREDI DIRQYXQEHL) $ 78$ RUR GHALP LGHWHIP RQAR G-BAENINEZ WKRGB I URP \KFK S P HOABRBID | RUSKERH/R WY
FDXH . 3)$7&$" KODLFOGHDQ [P HIP HQVP DGHWR) $ 7&$ DMMHEMR \WMLYS JUHP HOV

( ORK/ HIGUDIUHAKDAL DQ 1RP RUFHWIFDARQIVSUHRA® GHINYHHGH SIWRUBHRP HRERBIMRULCCFAUDMIQD). WASHRMVWKDIXSEDMKK IRP RU
FHWIFDIRQRUSURP S® GRI WHYRURZ HUDQG\WHS GP LQVADAYHS JHQADZ UMEY R LWEIDOTEONRGR\R



K _7UDR HWR &HWIOS5 HXQ5/ | DQ SOV GAMP LW/ LQIMVRBIGWUHIRQH HIAVHGLQJIRRG! DM \WDAWDYHFHYHSDUWHXQGR DQ 70 HWDARZ KIFK
IWKDVEHDLQGP QUHGSOMOOMR\MYEHARD  LFOGQ) B WHSD P HWR DEAWRIDCIP RXQIVSXUXDQMR WY 6 HRNRD IWWKDESD, \R\WHIGEP QI\ Q) SDW DO
P RXQAHNTOR VKA B XQ5 BXRID VRWHH WA LGP QUV SD P HOVP DEHXQEHALY6HANRQZ LW WASHRAR\KH7 O H/JIMQ) WNHVRVKFK UAXQG GHAR DIRAR
SRANHY SHOAY LFOAQ) 70 WY/ R KK LOG-P QU LHGSDIWY DG Z IMRWIQMIHMWRKHARDOD) [OMMMENGE, \WHUHDYDQN RYH.GP HBCH XWRUMY Z WK UASHRAR KK
WX 6XAK LGP QU LQY SOV XSROWHUTXHINR VKK LOG-P QULHG SOV \KDEIHED, R \KAK LGP QU LHG SOV WH P RXQBIG RYHUSXUXOQARWMLY SDUDIUSK. K SOV
D0 SHIGWY IQMMMRIRKHUAKDUIHY/LP SRFGE. WHUHBYDQY RYHGP HMIOS XNRIMY LOWHHYHOAKDAKAK LQE-P QU LHG SOV LV UANUHG\R UHBD. \IKFK UH XQGAR KK
* RYHOP HBOS XWRIN 1 RELMMKBEEQ) DO \MQ) VR\WHFRQMDY [QWLYSDUIWSK K LQQRHYHOAWZ LADKHLQEP QULIHGSOW EHUTXUGWRSD. D) [P RQARDD
QAP QI\ LQJ SO SXOKOQAR\KLY SDUIUSK. K WHSD P HWR Z KK Z RX@ STFHWHLQG-P QU LHG S LODGWI DYRIEGIGHAIUT7 L] SRAMRQWDQWHLQEP QI LHG SO
Z RXGSKDYHEHHDLOU \WH7 D \KEMAMR LGP QU LFDIRQDIGILYLQ) UNMHVR VKA UH XQGKDGQRABHH GHEAMS Z WKHIS RURKHE \HLP SRHE DOGWHLQEP QULFDIRQ
SO P HQVRUDGAWRIDCIP RXQNZ WK UASHRMR\KAK 70 KDGQHYHUBHHDSOIG 7 KLY SCUDI UDSK KDIDCRABH FROMKHGVR UMDXULHOQ. LQEHP QU LHG SOV \R P DNHDYDOEGILWT [f
UMDY RUDQ. RMHULG RIP DARQUADMEY \RIW7 [ FAKDAMEH-P VARQ LGHMD \R\WHIGE-P QI\ 1 SOWRUID RMHBHIRD

L_6XMYDD( DK SOV REQI DMRQ/XQEHMLYBHURD  \KDEDKYLYHWH UL DIRQRUUDRHP HYR WHS GP LAVRDAYHS JHNWRUDD DMIGP HWR
WKWE RANHUSORP HMWR D/ HIG-U WH\MIP LCDIROR WHERP P 1\ HWDQGWHUHED P HIMDM CRIRQRUGVAKDUHR DOREQIDIR/XQG-UIQ &UHEW RAXP HQV

6HAURY . @IDDW 1 RELMMWINEQ) D) RMHUSIRYIMRQR \MV$ JUHP HOML DQ &KDQIHLQ/ [¥. P INAVIVXQDY [ XA RAKAK / HIBHURUW' RP HAF/ HBQ
2 [IIFHWR P DNHRUP DIQEIQ62 ) 5 / RDQVDYFRQMP SDAGE. \KLY$ JUHP HQV D \KFK/ HIBHAKDEEURP S® QR WHS GP LQVADAYHS JHONQGWHYRWRZ HAWHIR  E \KH
FRP P LW HOWR KK/ HOGHUKHXQGHMR P DNH62) 5/ RDQVRUFRQIXH62 ) 5/ RDQVDYAKAK KD RUNZ WK EH\KSHIEHG XQIMDKHS GP LQMADRYHS JHALYHY QRIFH\KD/ARH
FROAWRQRMWDIRQZ KLFK JDYHUMHWR\KH\MSHMRQR BIHH MV 06 F XA/ HIEHV/ ROQAKHQRANBERY) D/62) 5 / R/ L 0 WKOTEHFRQHIMG RQWHDWY
@ R \WH, QMHWBHIRGI RAXAK/ ROQVRUZ MMOQVKAK HOMHUSHIRGDVBTXUWGE, @7 DV$ GMCDMYDHS DM/ RO 7 KHYRUWRZ HKHIE DIUHARSRP S® SO )
| HOGHU XSROIWGP DG D0 DEAWRICIP RQNGHHADY VR FRP SHODMVKAK / HIGHUI RUDAXDCDQG AUHRWRIV EXVWRMIFOGQ) DQIASDAGSUR LW UDRIED LRUHEE
\WAK/ HIGULQP NG [0 WED P HOMQCFFRUEIFHZ LW\MY6HAIROLGFOGQ). EXWRAMP MAG\R DO LOMMIMRUIHVSD CEGIE. \KFK/ HIBHAR GEHYR | XQB/RANIGHGE
IWOQREHARP DNHRUP DQEQIWG2 ) 5 / ROQVKHIKQEHU $ FHWLFDM Z KLFK FHUWLFDM DI GFOGHD GAAUSIROR WHEDUY| RAKHFRP SYBINRD DARDQY DEAURID
P RXQNV/SD CEGISXUXOQAR WLY/6 HARQ\KEP IMKGE \XFK / HIGHU WWURXI K \WHS$ GP LOMARDAYHS JHOMR \WHYRURZ HAKDTEHFRFOMYHIQWHEHIHR P DQUHWWHUIRY
( DK/ HEUDWHHARXHUDRIEGIHIRW (FOGQ) UDRIEGIH I RWAR FKOYJHIWGRAQ RILFH \RDYRGRAMRP LQP [ HOQ [P RXQVZ KIFK P D RKHZ NHEHSD, CE®!
SXKOQMR\MLY6HARY SIRNGHS KRZ HYH WDAKFK H I RIWVKDIGRAFDAHWWHLP SRUMRORQVKAK / HIGUR D0 DEAWRDOFRWVRUGI ORI XDRY EXEHY/GHP HGE
WA/ HIG-ULQIWARBIGMUAIRQ\R EHP DALIDO



6HARD 0 IMIDINRO2 EIDNRYY 5 HEDRP HOWR / HIEHY

D_' HLUICDIROR D' UIHHON HIBQ) 2 111FH , | D) / HIGHJUWDHWARP SHODIROXQEHUBHAIRD  RUBIXAUMWHYRIRZ HARSD D), QG-P QUILHG
70 WRUDGAURELP RQMR DY / HIGURUDQ * RYHGP HUBOS XRIMY | RANHOFFRXQAR DQ / HIGUSXWOQARGHANRD  RUFDJRAP DNHRUP OIQBQ62 ) 5 / ROQY
SXAOKOQMREHARD  \WHRVKAK/ HOGHKDED DARHUNXHMR \WHYRURZ HJ XVHUDRIEGIH | RIWR GAIDMDA! HHWBEQ R |LFHIRUIXQAQ) RUERR\Q) IW/ R/
KHIHKQEHURUVR DALI QLWL KW DG REDI DARQY KHIXQEHMR DGRMHUR [WR! [ LFHY BUDGRKHYRUS [ IIDAY L LOWHIMGIP HAR KK/ HGHU \WFK G-I DIRQRUDMI QP HQVL
Z RXGSHIP L(DMRUHFHIP RQNVSD CEGISOMOQAMREHURD  6HUWRD  RUBHANRD  D/WHFDHP D EH LOWHIXMMDDG LU Z RGBCRAEMPNAAK | HIGHR
D0 XQHP EXOHEFRWRUH SHOHDGGZ RXGBQRARKHE IVHEHGNDGYDQEI HRAR VKK /| HIGHU 7 KHYRUWRZ HKHIE DIWHARSD. DOUDRIEGIFRWWDGH SHOFVIGRXUWG
B D) / HEGHUQRRQGHANRDZ WD \KAK GALIQDMRQRUDALICP HOV

E 5 HEOFHP HOWR / HIGHY , | DQ / HOGHUUHDXHAWWARP SHODIROXQGHUBHRIRD  RULL WHYRURZ HUVUTXUGWR SD. D), Q&P QUHG7 O H/RU
DEAWRIICIP RQME DY / HIGHUJRUDD * RYH.P HBCH XWRUIMY | RAWHOFFRXQAR D / HIGHUSXOMOQARGHAIRD  RUL OQ) / HIGHUFDQERAP DNHRUP DQEIQ62) 5
| ROQVSXUXOQAMRGHRAIRD  RULL D / HBHUVD' HDXGMY / HIGHURUD1 RQ &R / HIGHU WHQWHYRURZ HUP D DAMWVRBIH SHOHDQGH | RWXSRQQRIFHWR \KAK
| HG-UDQGWHS GP LOVRDYHS JHMHTXUHKAK / HIGHMR DAL QDG GHBIDM Z WRAWBHFRXUH LQIFFREDIFHZ 1\ DOG\XEMAVMR WH U MIFMRQY FROBIGHELO DG FRQHW
UTXWGE 6HANRD  DOR IWLIQMMMAV WKW RMHMDQIWH M) WKW SD P HOVSOKOQAMREHAURD  6HUWRD  RUGHRANRD DGREQIDIRQVXQGHY
$ JUHP HONDQG\WWHUHDAG & UHAVW RPXP HOVR DQ( QILEBI$ LI GHHWDNKDIIDAXP HVKFK REQIDARQY Z KIFK DALIGHHP D EHDQRM-L HOGHU UL D/ HIGHUDFRHBVAKK
DALICQP HQV SIRAGHGWDN

L WHYRUWRZ HANKDTKDYHSOIG\R WHS GP LQRDAYHS JHWHDAIQP HOWVHH L DD \GHALLHGIQBHAWRD  E LY

L \XFK / HIGHNKDOKDYHUHAHYHG S P HOAR DQOP RXQUHNXOORWHRAMBOEQ) SUCASICR W/ ROQ/DOG SOMASDIRY/LQ/ HIMYR & UBHEWIFFUHG LQMIAY
WHIFRQ CARUGHG | HHY/ DG DIRKHUIP RXQWVSD) CEGIVR IWKHIHKQEHUDQGE XQEHWHRKMHUE AW RAXP HV LGFOAQ) DY [P RQNXQEUBHRANRD  1URP WHDALIQHH \RWH
H WOAR \XAK RAMBOECQ) . SUGASDOD0G DFRXHG LQMBAIE | HHY RAKHYRURZ HJ LOWHFDHR DORAHUIP RXQN

L LOWHFDHR DQ \XFK DALIGP HQABVXEY |URP DF@IP | RUFRP SHODMRQXQEHUBHRAMRD  RUSD P HOWUHTXUWHG\R EHP DEHSXUMXODARGHANRD  RUBHANRD
_ \XFK DAMICP HAZ LKA DUHBRNRQLOVKAK FRP SHODMRQRUSD P HOMKHB DM

LY \XFK DALIQP HQAERY QRFRQ QRWZ W CSSTIFLEGIQY. DG




Y IQWHFDHR DQ DALIGP HQAMKANY |URP D/ HIGHUEHRP 1 D1 RQ &ROHQNY / HIGH \WHCESIFTEBI DAL QHHVKDEKDYHFRQHOAG\R \WHDSSIFCE®!
P HIEP HONZ DLYHURUFRQHQV

$ / HIGHMDOGRAEHUATXUHG\R P DNHDQ \XFK DALIGP HQARUGHBIDIROL SURMHMR D/DUAKOR DZ OYHUB \KAK/ HIGURURKHZ [VH WHALLRXP IR
HOMNEY \WHYGRURZ HAR UATXLLHVKEK DI QP HADQG GHBI DMRQF-DH\R CSSO

6HANRQ &DK &RMMID

D_&DK &RIDMIDS WIQ WP HWDAKHHH VD' HDKEMY / HGHU UL D/R WH/ HIWUR &UHEW [ SLDARY' DM DQ / 2 & 2 EDIDIRY/IRJIQ UDRY
P DORMWNDEQ) LOHFKFDH ZIWMOQRH %MV D IRIBZ LQ) WHZ UMKDUATXHWR \WHS GP LQMADRYHS JHQMKH, WXLQ) / HIGHU Z W DFRS, RWHS GP LQMADIYH
$ JHQVRUIQ 6Z [QIAH/ HIGU Z WK DFRS, \RWHS GP LOMIDAYHS JHW \WHIRWRZ HAKDIEDK & RIDMEID H L 0T URQMY ( [ SRKMR WH, WXQ) / HIG-UDGWH
6Z LQIAH/ HIGHZ W BASHRARVKK H DX / HIGHU GAMP LQHGDWWUILYLQ) HIHAARGHAIRD  DOGOQ &DK &RIMICBRYIGGE WH' HIDXGNY / HIGHU DG L U
WH/ HIWUR &UHEW [ SWDIRY' DMKDVRAPXUHG DO 2 & 2 EDIDNRQAMHDRAMEAQ)

E_* WA 6HRXUNY , QMBMNT KHYRURZ HJ DOGRWHH WVBLRIG-GE, D) ' HDXAMY / HIG-U KK HDXEOMY / HOGHU KHIE JUDOMR\KH
$ P LQVRDAYHS JHIM ROWHEHH VR \WHS GP LQVADAYHS JHIMMH, WXLQ) / HIGHYDQGWH/ HIBHY LFOGQ) WHEZ LQIAQH/ HIGH DGDIUHARP DQEQ DI LKWEURINY
VHEXUBY LQMBMNQ DEVKK &DWK & RIDMIICD/NHRXUMY | RAKH' H DXEMY) / HIGHMT REQ DARQVVR.Z KIFK VKK &DVK & RIDMIICP D BHOSSTHE SXMIQMREOXH F EHBZ | DV
DD WP HWHS GP LOMRDAYHS JHIN, WAL / HIG-URUBZ LQIH/ HIG-UGHMP LGHARDAR DK & RTIDMIDONV\KEMAMR D). WKWRUFDIP R DO 3HYRQRMHDOWH
$ P LQMDAYHS JHONDVKHHOSUIRYIGHS RAKD/AMHVRBCIP RXQAR KK & DK & RTDMADOLY GIWAKDQWWHCBSTFES) LRI ( [ SRUKUH \WHYRIRZ HUZ LAODSURP S XSRQ
GPOGE WHS GP LQVRDIYHS JHOW, WKQJ / HIGHURUGZ LQIQCH/ HIGUSD. RUSIRMGHR\KHS GP LQOVDAYHS JHOADEAWR D08 DK & RIDAMDOLQ DQ TP RXQAK | LFLHAR
HIP LCDMVKFK GHIFHA.  DWLOIMQ) HIFAARDY &DK &RIDMIOSIRVIGGE WH' H DG / HGU

F _$ SSIFDIRD 1 REIWAWEEQ) DO WQ) RWHFROMDY FRBICHSLIOWLYS JUHP HWEDK & RIDMICBIRNG-GXQEUI) R WVEHRMRQRUBHRANRD  1Q
UAGHWR / HIMYR &UHEWRUGZ IQIQCH! RDQY \KDTEHKHIB DOGCSSTHER WHVDIN CAIRQR \MH\SHALLF/ 2 & 2 EDIDINRYY 6Z LQIACH/ RIQY/ REQIDIRQARIXQG
SDMASDIRQ/WHHO LFOAQ) DAREDK &RIMMICSIRIGGE D' HDGMY / HIGHU 0Q LQAMMMNIFFXHERQVKAK REQIDIRY DG RMHUREM DIRQY| RUZ KIFK WHE&DK
&RMMIZ DARSIRNGG SURMIDQ RKHUCSSIFDMROR \VKFK SURSHW D/P D EHSURMGHG | RUKHHO

G_7HP ICDIROR 5 HIXUWHP HONE DK & RIDADO RAKHCSSURSUDMSRMROWHIR - SURYIGHG\R UHFH) URQIMY ( [ SRUKUHRURNHURED) DARQV\KDICR
CRYHJEHWHNUHGWR EHKHIB DV& DK & RIDMIDOSXUXOQMRWMYGHANRD  IRTBZLQ) L WHHIP LODARQR \WHIOSSTFCEGH) URQMY ( [ SRKUHRURKHUREDI DARQ/JLYLQ) UM
WHHR LFOQQ) B \WHWLIP LDIROR * HIDXOY / HIG-UMBIMVR \KHOSSTFCE®Y HIGU RU L WHGHAMP LDIRQE WHS$ GP LQMADYHS JHQMIFK , WKLQJ / HIGHUDQGHIFK
6Z LQIAH/ HIGMDARHHH MVH FHV&DK & RIDMID SIRMGGWDMKEMAAMRGHANRD  \WH3HIRQSURNAQ) &DK & RIDMICDIGHIK , WXQ) / HGHUDOG6Z LQYAH
/ HGUP D D UHHWWDE DK & RIDMIDKDEIEHKHIE R \XSSRWXMUHDQIALSDAG) URQMY ( [ SRKUHRURKHUREDI DARY/



BHANRQ  * HIDXANY / HOCHY

D' HDKEM) / HIGUS GWVE HON 1 REMWMEEQ) 0O WQ) RWHFRDY FROEIGHEIQWLYS JUHP HAMI DY / HIGHUEHFRP VD' HDXGMY / HOG-U WHD
XQMDKFK WP HDAKAK /| HIGHUVQRBQIHUD' H DX / HOGHU VRWHH WO/SHP WGE\ CSSIFCEGIQY

L DYHYOOE$ P HIEP HW 6XFK' HDXOMY / HIGHIVUIKVWR CESURYHRUGMBSIRYHIR TP HIGP HOWZ DYHURUFRQHQAZ LW UMGHRAR\KLY'S JUHHP HOAKDREH
UMAMFAG D/AHWR I LOWHGH LQWROR 5 HIXULHG/ HIGHYDG6HAURD

IL' HDGMY / HG: DMIDDS$ Q SD P HIR smswwmwwmmwmqwmwea WHS GP LQVADAYHS JHQNVRHIFFRXQAR VKK H DG

/ HGHU Z KHMHUYROXQBY RUP DQEDRY  DAP DMUMNY SXOXOQARS WFGIO ., RURKHZ VH RUBFHYHGE! \WHS GP LQVADAYHS JHONURP D' H DX / HIGHUSXOKOQMR
BHARD  \KDOEHDSSIHE DAKAK WP HRAP H/DVP D mewma WHS GP LQVADAYHS JHQADVI RTBZ V ILMMRWHSD P HIR D) [P RQVRZLQ) B KK H DX
| HGHWRWHS GP LQMADIYHS JHIKHIXQEHU VHFRQG \RWHSD P HOARQDSIRIDIBEDIVR Q) TP RXQNRZIQJ By \KFK' HDXEMY / HIGHMRDQ |, WK / HIGLURUGZ LQIACH
| HGHUKHIXQEU WLLG \R & DK & RIDAMIDT HWH, WKQ) / HIGHIVRUGZ LQIQCH/ HIGHIV) IR ( [ SRAXUHIOCFFREDGFHZ M GHARD  IRXUN D/ARHYRURZ HUP D
BIIXHMR B D/QR' HDXOWR YHIR * HDO¥ MV WRWHIXQEQ R DQ / ROQIQUASHAWR Z KIFK \WAK' H DX / HIGHUKDYI BGWR | XQGIWSRMRQWHIR DV
UITXLGE \WY$ JUH-P HOAD/GHMP LGHGE \WHS GP LQVADAYHS JHOMUW LI \RGHAMP LGHGE WHS$ GP LQMADIYHS JHINIQG\WWHYRURZ HJ \R EHKHIBLODQRY LQAMMW
EHUQ) G-BRIWIFFRXQIQG HBDAGSIRIDBLQRG-MR [ VDI VXK' H DXEY) / HOGHIV SRMMDO XWMUHI XQAQ) REDIDINRQY/Z [\ UASHRAR,/ RDQVXQEHNAYS JUHP HQW
DG\ &DK &RIMDY HWH, WXQ) / HIEHIVDQG\KHEZ LQIQGH/ HIGHIVIXMUH) URQNY ( [ SRKUHZ W UASHRARNVKK ' HDXE) / HIGHUZ W UASHRAAR | XUUH/ HIWYR
SUHEWAMKHGXQEHMYS JUHP HONQDFFREDFHZ MMGHAMRD MW \RWHSD P HOWR [Q TP RXQNRZ LQJ \RWKH/ HIGHY WH, WKQ) / HIGHYRUBZ LQIQCH/ HIBHYDVD
UAXOR D) MGIPHVR DFRAVR FRP SHMAWMUMGRRORBEGHGE! DQ / HIGHU WH, WXQ) / HIGHYRUBZ LQIQCH/ HIBHYDIDQMKAK' H DKM / HIGUD/DUAKOR WK
" HDXOMY / HGHIVEWFK R IWREQI DARQVXQEHMLY$ JUH-P HOMAHHOM \R B D/VQR' HDXORI YHMR * HDXOW MV \RWHSD P HOWR [Q CP RQNRZ 1) \RWH
YRURZ HUD/DUAXOR D) MGIP HMWR DFRAWR FRP SHMAMUMGRNRQREGHSE) \WHYRWRZ HUDIDIQWVAKRK " H DX / HIGUDVDUAKOR \KFK' HDXEMY / HIGHV
EUKR IWREDI DARQYXQEHMAYS JUHP HOVDGGHIKWW \RVKAK ! H DX / HIGHURUD/RKHZ NHALAMGE. DFRXAWR FRP SHAQANUMARIR) SIRMGGWDM. $ KK
SO P HQAWDSD P HR \RHSUKHSDO




PRQM Q) / ROQVRY 2 & 2 EQIDMRYIQUASHANR Z KIFK \KFK' H DXEM / HIGHUKDVQRAVX@ | XQEHGIWISSURSUDMVKIUHDGE % \XAK/ ROQVZ HIHP DEHRAHUADMS

/ HIMYR &UHEW HIHIWXHE DAD\P HZ KHWHFRGEWRQAHVRIN LOGHANRD 7 HHVDIW LHGRUZ DLYHS \KFK SO P HYWKDTMEHCSSTHG\RBD \RSD WH/ ROQVR OQG/ 2 &
2 EQDMRY/RZ HE\R DO R’ HDXEMY / HIGHYRQDSIR IDBEDLY SURMR EHQ) CSSIHEWRWHSD P HOMR D) / ROQVR RU 2 & 2 EQIDMRQ/RZ HWR \KAK' H DXEIY

| HIG-UXQMDKAK WP HDY/DT ROQV D5 XQEHS DG XQ XQEHE SDMASDIRVLO/ 2 & 2 EQIDARQ/DOG6Z LQIAH! ROQVDHKHIE, \WH/ HIGHY SUR IDBLQCFFREDEFHZ W \KH
&RP P [\ HQVXQEHWH CESTIFTEGH DMWY Z MRXWIYQ) HIHAARGHWRD D 1Y $Q SDP HQV S0 P HWRURKHUIP RQNVSOGRUSD CEGIVRD' H XA / HIG-U
WDAHCSSTHG RUKHT \RSD. [P RQNRZHGE D' H XA / HIG-URVR SRWE DK & RTDMICSXXOQAMRWYEHURD D L \KDOEHGHP H3SOG\R DQG BHAHAMGE
WK HIDXQMY) / HIGHU DOGHIAK/ HOGHUILBYRATE® FROHQIVKHIHR

W &HWO) HV

$ &RPPIWHONHV 1R’ HDXGMY / HIEHNKDOEHHUMBG\R UFHYHDQ &RP P WY HY HHIRUDY SHIRGGAUQ) Z KIFK\KDY HGHULYD' H DX / HYGHU DOGWH
YRURZ HMDIRAEHBIXUGR SO D0 KK | HHWDARKHZ [VHZ RX@S KDYHEHHQUATXULHG\R KDYHEHHQ SOIG\R WDW H DXQ) / HIEHJ

%_/ HWUR & H ( OFK' HIDXGMY) / HGHMKDOEHHQMBGWR BAHYH/ HWUR &UHEVY HVIRUDQ. SHIRGGUQ) Z KIFK WDW HGHULVD' H DX / HIGHJRQD
RWHH \WONDTRCEGI\R WS SSTEGI3HAHQIIHR \WHWBMG P RXQMR / HIMYR &UHEWRUZ KIFK WKDYSURYIGHG & DK & RIDMICEXXDQ/B HANRD

& 5HIBFDIROR ) HV : WM UASHRARDQ / HWUR &UHEVY HHQRAMTXMGWR EHSOGWR DY * H DKM / HIGUSXUKDQWRFOXH $. RU % CERYH WHYRURZ HJ
\KDD[ SD RHFK 1 RY' HDXOMY / HIGHMD/BRWMRQR D KK | HHRKHZ VHSD CEGIVRVKAK H DKM / HOGHUZ W UASHRAR\KAK H DKGMY) / HOGHIV SDMASDIRQLQ
/ 2 & 2 ERIDMRY/RUBZ LQIAH/ FOQ\NDWDYEHHRUDIRFDAG\R VMK 1 RQ' H DX / HIGHUSXOMOQAREDNH 1Y EHBZ \ SD WRHFK, WX / HIGUDGE6Z LQIOH
/ HOGHU DVOSSIFCE®! \WHILP RXQMAR D VKK | HRMHZ VHSD CEGIVRKFK ' H DKGMY / HIGHWRWHH WONDERFCEGIRAKAK , WKL) / HIGHIVRUBZ LQIQH/ HIGHV) URQMY
([ SREHRVKEK' HDXEOMY / HIGU DG | QRABHUTTXUG\RSD. \WHUHP DQQ) TP RXQMR D) KK/ HIRUR &UHEVY HH



LY 5 HOGBFDNROR 3DMASDIROMRS HEFH) UROMY) ([ SRAKH $ @RUDQ SOWR VKK H DXANY / HIGH IV SOMASDIROLY/ 2 & 2 EQIDARYVOYG6Z LQIAH/ ROV
\KDOEHUDERFDMG CP R WH1 RQ' H DX / HIGHWLQDAFREIGRHZ W WHUUASHARYHS SSTFCEGISHAQIIHY FOBXOMEZ MRWWHIDGWR\KAK ' HDKEY / HEHV

5 HYRYLQ &RP P WY HQVBXWRID RWHH WOAKDA]  \WHFRGEWRONFWRIW LOBHAWRD  CUHVDIM LHG DARHWP HR \XFK WDIBFDARY DOG XQBWAKHYRWRZ HAKDTGKDYH
RKHZ MHQRNHGWHS GP LQWDIYHS I HADAKEK WP H \KHYRURZ HAKDTEHG-HP HE\R KDYHUHBUAHAMG DQG Z DUDQME WDAKAK FROEMWNRQ/ DUH\DIN LHG DAKAK WP H QG
\ KK UHDERFDNRQ GRVQRAFDAHWHDI B DM&RP P LWHG) XQEHG( [ SRKUHR DQ 1 RQ ' HDKEMY / HIGHMWRH FHGWWAK 1 RQ' HDAEM / HIGHIV5 HYRVIQY)

&RP P W HOML R UDERFDARQKHIHKQEHNKDEFROMMAMDZ OYHURUBMBDHR D) FDIP R DQ SOV KHIXQGUDIDOMD' HDXONY / HIGHUDUMCQ) 1URP WDW HOGHUKDNQY
EHRP HD' H DY) / HYGHJ LFOGQ) D) FOIP R D1 RY' HDXAMY / HIGHUD/DUAKOWR VKK 1 R’ H XA / HIGHIVIGRU-DHEH SRUKUHI RTBZ LQ) VKK UDERFDARO

Y &DK&RIMIDS HD P HOWR 6Z LQIACH RID/ , | WHUDERFDMRQ GHAUEHGLQFDAH 1Y CERYHFDQCRARUFDQRD SOMDID EHH | HRAG \WHYRURZ HMKDD
Z WNRVBUHMAFHWR D) WKWRUP H3 DOCEGMWR IWHIKQG-URUXQ@GU@Y. [ ILWMWSUHED 6Z LQIAH/ ROQVIQDQIP RQMDCORWHEZ LQIACH/ HIGH V) URY
([SRXMHOEG \ HRIG &DK &RIDMDT HWH, WKAGQ) / HIGHIV) URQIM ( [ SRKUHLQ CFFREDFHZ LK \WHSURAHSUANHVRIWN QB HANRD

E_ HDKOY / HIBHRXH , | WHYRURZ HJ WHS GP LOVADIYHS JHNDQGHIFK 6Z LQIACH/ HIGHUDGE, WXGQJ / HIGHU LOWHUNRBIGVAHIRD DIUHLO

Z UMY WDAD/ HGHUVQRBRQIHUD' HDXAMY) / HIGH \WWHS GP LOVADAYHS JHOAZ LR RN \WHSOMHYKHIR Z KHIKSRODYVR WHH [ HARYHEDM\SHAL LHGLOVKAK QRIVH
DOGVEMPAR D) FRIEMNRONFWRIN\RHIHMO Z KIFKP D LGFOGHDUDIHP HOVZ MK UASHRAR D) &DK &RIDMID WD HIGHZ LOVR\KHH WONSSIFCER! SXUKDHDASDU
WDMBRMRQR RXMBREQY / ROQVR WHRKHLY HIGHYRAINA\XAK RMHUCRNRQYD/WHS GP LQVADIYHS JHAP D GHMIP LGHWR EHGHHWOY \RFDXAHWH/ ROQVDQG I XQE-GDQG
XQXQEHGSOMASDIRY/LO)/ HWMYR &UHEWIG6Z LQIACH! ROQAR EHKHBRODSIR IDBEDIYE WH/ HIGHYLQCFFREFHZ W \KHUS SSOFCEGI3HFHQEIHY Z LKRAWILYGY
HIFFARGHANRD D LY  Z KHIKSROWWAK/ HIGUZ L@AHDHWREHD' H DAY / HIGHU SIRVIGHE\WDAR DOWWA HOVZ LAEHP DCHUHNRTAIYHD Z W UASHAWR | H/DFRXHG
RUSD P HQVP OGHE. RURQEHKOD R WHYRWRZ HUZ KGIWDN HIGHUZ D/D' HDKGY / HIGHU DG SURNGHS [XUWH WDV FHSAR\KHH \WOARKHZ VHH SUARO DIUHGE WH
DO HARG SO QR KDQIHKHIKQEHUIURP * H DX / HIGHMR/ HOGHUZ LOFRQAMWAMDZ DYHURUUHBDAHR [Q FOIP R O SOV KHIKQEHUDUMGQY 1 URP WD HIGHIV
KDNQ) EHHQD' H DX / HIGHU

F_1H 6Z1QIQCH/ RIV/ HMYR &BEWSREQ DVOQ / HGHUVD' HDKEY / HEHU L \WH6Z LQIACH/ HIGHMDIRAEHUBNXUHG\R | XQG 00
6Z LQIQH/ ROQVXQBW IMADIN HSWDAMZ LTKDYHQR) LR ( [ SRKUHOWLILYLQ) HIHAARVKK 6Z LQIACH/ ROQOGG L QR, WAXQ) / HBHMKDOEHUATXU-G\R IWH
H WG UHIHZ RUGFDHDD / HWUR & UHAVKGDIW DM LHG\RDAWYZ L@KDYHQR ) URQMY ( [ SRKUHDWILYIQ) HIHAARHIHR

BHANRQ QAU HOWCH HYRMQY) ) CRAW



D_5 HXHWRU, GFUDH 3URIGHGQR' HDXORY YHVR ' H DXOWDYRAPXUHG DOGLY RO XSRQOCRIFHWR\KHS GP LAVRDAYHS JHNVZ KLFK \KDD

SURP S QRN WH/ HIGHY  WHYRURZ HAKDEKDYHWHUI KWDADQ. WP HDNVMAKHE GRUQ) * DMWRH | HFRMDMRORHRUP RIMRFFDURYY EXIP WAGWR | RAULQWHDIJUWIDM D
LFUDHLQWHS HYRILQ) &RP P LWG$ P RQAVDQGWHDIJUIDMS HYRYLQ) &RP P WY HWR \KH/ HIGHY B\ \HOEQ) DQRIFHWR\KHS GP LOMADAYHS JHABTXHXN \KFK
| FU-DH DG LGRUHDUQ) \WWH5 HYROLQ) &RP P MY HWR D/ HIGHURUB FDAMQY D3HIROWDADAKEK WP HLYQRAD/ HIGHAMREHFRP HD/ HIGHU Z LWRXAARHFRQHOR DO RKHU
| HGHU, SIRMGG\KDAVL DQ \KFK BIXHAWRUDQLGFUDH\KDGEHIQDP LQP XP CP RXQ\R DOG\WHDIJBIDMIP RXQAR DIDKAK LGRBDHAKDIRY] AHG

L DVMIILYLQ) H | HAAR DOLGFUDHIQWHS HYRYLQ) &RP P LW HWSXWXOQARWYEHRNRD  \KH5 HYRYLQ) &RP P IWKGS$ P RQNKDEIGRM FHHG

DJG UL QR/ HIGHIV5 HYRLQ) &RP P LW HUWKDTEHLGRU-DHSE Z WRXWAFK /- HIGHIVSURUZ UMMDFRQHVL R/ HIBHMKDEKDYHD) REQIDARQWR DIUH\R
WK LFUDHDQG QR/ HIGHKDGKDYHDQ WKWRL LUK X\DD RUMP LU KWMR SURYLGH\KFK LFUDHLQWHS HYRIIQ) &RP P \W HQN

E / HGA GRAROR, (GFRIDH $ Q  LRBDHIQWHS HRNQ) &RP P IW HQVR DQH MY / HIGHMDTEH SXYWXOQAR DRLCRDHDIUHP HAQIRP DG
\XEVBCFH\DI CRRY \R\KHS GP LOMDAYHS JHNDG LWARXQHD

F _$ GAURIID HIGHY 7KHYRWRZ HUP D DOR QYW DEAWRD0 QILEGIS WLIGHY VKEMPAR DO UHTXUHG CESURYD WD/Z RXQB EH CBSTFLEBI XQGHUB HANRD
_ E UL \REFRP H/ HIEHYSXOXOQAR DNRLGE-UDI UHHP HONQI RP DGVEMBFHVDM CARY \RWHS GP LQMADIYHS JHNDQGIWFRXQHD

G_(IIHAYH DMDOG$ @FDIRYY , | WHS HYRILQ) &RP P IWGS P RXQVIGR-DHGLODFFRIEDGFHZ W KLY6 HRMRD \WHS GP LOVRDAYHS JHOADG\KH
YRURZ HMKDEIGHMP LCH\WKHH [ HANYHEDM WH? . CRBDH( LIHRAWH' DM DOGWHI LODODERFDIROR \KFK LRBDH 7 KHS GP LQVADAYHS JHQNKDDSURP S® R \KH
YRURZ HUDQG\WH/ HIGHYR WHI LQDODERFDIRQR KK LGRBDHDOG\KH, RUDH( | HAH' DM

H_&RIBWRONR (| HAWHHWR . GRBDH $ VDFRQEWRQ SUHFHEHQWR\KAK LGRIHDH WHYRIRZ HMKDDGHDYH MR \WWHS GP LQWWDAYHS JHQADFHWIFDMR
HIFK & UHAVBDMY GOMGDVR WH, GRUDH( 1THAH' DM LQ\K HLAHQWRIIHY I RUHIFK / HIGHU MJGQHGE\ D5 HSRQUEG2 HHIFHUR \KFK &UHAVBOWY L FHWA Q) DQGDAMFKIQ)
WHUARROMRQ/DERSWG B KK & UHAVB DY DESURYIQ) RUFRQHQMY) \R\XFK LGRUHDH OQG 1L LQWHFDHR WHYRRZ HJ FHWA 1Q) \WDAVEH RIHDQG O WUIIIQ) H | HRAR\KK
IGFUDH $  WHU-BUAHREINRY/DQGZ DUDQMYFRQBIGHS QS WIFE, ., DIGWHRKNHU&WHAW RAXP HQWDUHWKH DG FRUHANQ DOP DAMIDOMS-FWRQDQGDYR \WH, FUDH
(HHAYH' DM H F-SWR\KHH \WQAWKDAKAK W-BUAHQEWRQY DG Z DUDQNAY/\SHALLFDED UH HMR DQHAMHUGDM 1QZ KIFK FDHWKH  DUHWKH DG FRUHANGQ TP DMUIDOUASHRVDY
R XK HOHJGDM DG % R' HDXOWY YHQR ' HDXOKD/RAPAUHGDQGLVARQIMXGQ) $Q LFRBDHSXAOXOQARKYEHANRD — \KDOEH\XEWMRAR \WHI RTBZ 1QJ
CEAWRIOFRQEWRY/




L DVR \XFK GDM JIYIQ HIHAWR P RXQNGUIY QRAR EHGIY QSXUMXIQAR\AYS JUHP HQVDVIGRBDHG SAMOQARWMYBHURD VR KK CDMDQGWH
DOIASDAGXVHR \WHSURAH-BARHIR. WHYRURZ HAKDEEHLQSIR IRIP DFRP SIDFH LGFXAQ) D) SIRIRP D&RQRIDMS( % 7' $ R D) SOQHGCFNXAMMWROWR EHIXQEHS
Z W\KAK LGRUDH - Z LW WH I LQDRDOFRYHIDQVFRQEEGHGLOGHAIRD — D/R WHOWED R \WHP RIMBFHVMFDONXOMUR \WHYRWRZ HJIRUZ KUK | LQDGADOWTMP HWKDYH
EHOGHIVHIGSAOQMRGHRIRD D RJE

(L. WHORWRZ HAKDEKDYHGHIYHHG DFHWIFDMR DS HERQUEBI2 |1IFHUR HIFK &UHAVB DY FHWW LI D/AR DABFKHS UAROMRQYRUZ UMK FRQOHVISSURYLQ) RU
FROHOIY \R\KFK LRBDHIQWHS HYRLQ) &RP P W HOV DG

L RWHH WABDRIE® UNXHAMGE \WHS GP LAVADAYHS JHIMKHYRIRZ HAKDTKDYHGHIYHIHG PAMRP DY GICCRIQRY/DQGRM-UGH® HON Z KIFK KDTIQR
HYHAEHP RUHH WLYHWDQWWRH UL HOWVVAWRW LOGHNRD

| 8 QBWRNHZ DMHFRQHOMS\RE WHS GP LQVDIYHS JHOADQGWH/ HOGHY \WHYRWRZ HAMKDISUED. D) 5 HYROIQ) / RIQVRANMBOAQ) ROWH, FUDH
(I1HRAMH' DM DQGSD D) DEAMRIIIP RQNVUTTXHGSXAMCOMREHANRD  \RWKHH WOAHHRDY WRNH-E WHRXMBEQ) 5 HYRLGQ) / ROQVWDEEBIZ WD) UYIVHG
$ SSIFCEGI3HA-QEIH/DIMQ) 1R 0 GRUDEEBILGFUDHIQWHS HYRILQ) &RP P WY HONXQEHMLY 6 HAURQ

J $PHIP HW 7KHS G LOVRDAYHS JHIAYDARRU] HE\R HIAULQR ROEHDD R WH/ HIGHY WH, WX / HIGUDQGWHGZ LQIQCH/ HIG-U)
[P HIGP HOWRKY$ JUHP HWRUDD RKHUSUHAW RXP HWDVP D EHQHHADY \RLGFRSRIDMWHWLIP VR Q) \KAK LGRBDHIQWHS HYROLQ) &RP P W HOVXQEHMLY
6HANRD

6HARD  5HMOR 30 PHW

D, | \KHS G LOVDAYHS JHIED, VDQLP RQAMRD/ HIGHUXQEHNY/S JUHP HOMOWHEHIH RUH SHABIROWDADUHIIMG SD. P HOMDYEHHQRUZ LaEH
UFHYHGE \WHS GP LQVADAYHS JHIWURP \KHYRURZ HIDQG VKK VDG SD. P HOMWCRAFFHYHGE. WHS GP LOMRDYHS JHOMAHQWHS GP LQRDAYHS JHZ LOEHHON®G
R UHFRYHUVKFK CP RXQIVURP \KFK / HIGHURQGHP DG Z WRAWHR | FRXQAMIFDIP  GHHQH RUGHBAIRQR D) NGQG

E ,| WHS$ GP LQVADIYHS JHNGHMP LGVDAIQ WP HWDADQ TP RQABFHYHGE \WHS GP LOVADAYHS JHYMQGHMY$ JUHP HMWRUDD REHUE BHEW
" ROP HWP XWEHHMQG\R D &UHEVEOWY RUSOIGW D). RKMHUBHIROSXUXDQAMR DD [QROHR Q¥ RURKHZ VH WHD QRELKMIBREQ) D) RKHAMP RUFRQAWROR
VS JUHP HOARUDD. RKHUS.UHAW RPXP HOMEHS GP LQVDAYHS JHAZ LORAEHUHTXLHGVR GMEXNMDQ. SRUMRQWHIMR \RDQ / HIGHU , QDEAURQ HIFK/ HIGHZ LaWED
VR WHS GP LQVADAYHS JHONRQG-P DOGIQ. SRWROR VKK P RQAKDARHS GP LQMADRYHS JHIMDY GMMEXWG\R VXK /| HIGHU WRIHKHUZ W LOMBVADAKEK DM I 0Q D/
WHS GP LQVADYHS JHOAYUTXUHG\R SD WD &UHAVBOMY RAVKAK RMHLBHIRD Z WRXWHR | FRXQMFDIP RUGHAIROR () NGG DGWHS GP LOMDAYHS JHZ LO
EHHONBGWR\HAR | DI CLOAVXMUHGMMEXNROAR\KAK | HIG-UDQ VKK P RXQIV Z LK LOMIAMKDADHCRASOGROGP DG



F

L .1 WH$ GP LQVRDIYHS JHWMRWLHVD/ HIGHU , WXQ) / HIGHU RURKHUBHRXAUHG 30V RUDQ. 3HYRQZ KR KDYUHFHYHGI XQB/RQEHKDD R D/ HIGHU , WKQ) / HGU
RURKHUGHRXUMG3DW DQ VKK / HIGHU , WKL) / HOGHU RIHUGHRXUHG 3DV RURKHUUHALSLHQAD? 30 P HOVB FASIHON  \KDAKHS GP LOVRDAYHS JHYWDYGHMP LGHELOIW
\RBIGVWUHIRQWDAID | XQB/UHFHYHGE \KFK 3D P H/B HASIHOWVURP \WHS$ GP LMADIYHS JHOARUDQ. R WS |1 LIDAYZ HHHIRGHRA® WP KGR RURKHE VH
HUIRIHRA® RUP IMBNHID BFHYHGE VKK 3D P HYB HALSIHOVZ KHMHURUGRANGRZ QUR KA/ HIGHU , WKLY / HOGHU RIHUGHRXUHG 30V RURKMHLB D P HV HASLHOARQLW
EHKDD D KK IXQBY Z KHAHUUFHYHSDVDSD P HQASUHSD P HQARUUHED P HWR SUGALSTOLQMMIM HY QUIBMRQRURKHZ MV LOBYIGOD COGFRBANHD D)

3 WRGHRXV3D P HOV DG G-P DOB/WHUMQR VWAK ( WRIHRXV3D P HOVRUDSRWROWHIR  \KAK ( WRQHRXV3D: P HOAKDTIDATEDAP HY/UHP DIQWHSURSHW R WH

$ P LQOMDAYHS JHINIGE KHIB LOWKWYRAKHEHH IWR \KHS GP LOMRDAYHS JHIVDQGVKK / HIGHU , WKL) / HIEHU RURKHUGHPXUHG 3 0L \KDED RU Z W UASHRAR Q)

3D P HYB HASIHZ KR UHFHYHE\KAK | XQB/RQIWEHKDD \KDIFDAHVKK 3D, P H/B HASIHOAR SURP S® BWWQRHHNDAMDOER  %MGHY D VKHIA BIMQ
VRWHS GP LQVADAYHS JHQAKHIP RQMAR D KK ( WRGHRXV3D, P HUVRUSRWROWHIR  DARZ KLIFK \KFK DGHP DQGZ DVP OGH LOVIP HAD 1XQ5/ IQWHRXUHR \R
GFHYHS \WWIHKMHUZ W LOMIWHIRQIQUASHAR HIFK @ 1URP DGLGFOQEQ) WHEMKK ( WRGHRAV3D P HVRUSRWROWHIR  Z D/WHFHYHGE. \KFK 3D P HOW

5 HASIHYAMR \WHEMVKAK TP RXQAV U EOG\R \WHS GP LQVDAYHS JHQNQMP HAD | XQB/DARHIBDMIR \WH) HEHID) XQB/( || HAAYHS5 DMDQGDUDMGHMP LGHGE, WHS JHA
IQIFFREDFHZ W EDQN.GY LGN XBVRQLQMEDON FRP SHODIRQI URP WP HVWR WP HIQH | HFWS QRIFHR \KHS GP LOVRDAYHS JHOMRDQ 30 P HS HASIHOAKQEH MY
BHANRD  F L \KDMEHFRGFOMYH CEVHOAP DQI HWHUIRU

1L : LKRAIP M) \KHLP P HADMD SUPHAQI 6HANRD  F L HIFK 3D P HYB HASHWHIE 1 XUKHUDIBHAKDAL IWBHFHYHVDSD P HQASUHED, P HQARUU-ED! P HOW
Z KHKHUUWHFHYHG D/DSD, P HOAVSUHED P HWRUUHSD P HOWR- SUCHSTDLOMIAM HY GMMEXNRQRURKHZ VH 1URP \WHS GP LAVRDAYHS JHQVRUDQ R WS 11IADAY [ WDV
LVIQDG!  HHNP RXQAKDQ RURQDA! I HHNDMIRP \WDANSHAL LHGLODQRIFHR D P HWSUHSD! P HQWRUBED, P HOVHME! \KHS GP LQVDAYHS JHOVRUDD. R LW
$11LIDMY Z W UASHAVWR\KFK SD P HOAVSUHED, P HOARUUSD P HQVD330 P HOAL RIFH  \  \WDAZ D/QRABUHHEHGRUCFARP SDQHGE) D3D P HAML RIVH RU ] WDKK
3D P HY6 HASIHWRKHZ IVHEHFRP HY/LY. CUHZ D/AMIQP WG RUBFHYHS LOHURURUB. P IMBNH 1QZ KRBIRUQSOWIQHFK FDH \MHD  LQWHFDHR LP P HIDAD
SURHEQ) FDOHY [ RJ\ . DOHURKDTEHSUHKP H3\WR KDYHEHHQP DCH CEVHAZ UMKDFRQ LLP DRI URP \KHS GP LOVADIYHS JHOARWHFRQMY RU  DQHURUKDVEHHD
PO LOWHFDHR P P HADMD SUHHEQI FDAH ] LQHIFK FDH Z W UASHRWR KK SO P HQASUHED, P HOARJWED P HOW



UL ( DK/ HGHU , WXQ) / HIGHUDQGEHXUHG3 DMWY KHIHE DAKRU HWHS GP LQWDAYHS JHQARVANR | GHADQGEESO 0 DG OOLP RQVDAIQY WP HRZ 1Q) \R\KEK
| HGHU , WHQ) / HIGHURUBHRXUHG 3DV XQEHUDR & UHAW RRXP HQAVRURKHZ IVHSD CEGIRUGMMEXIEBIE. \KH$ GP LQMADRYHS JHQAMR\KAK / HIGHU , WKQ) / HGHURU
GHRXUHG3OWV IURP DR VRXUAH DIDQMIQ [P RXQMGHWRWHS JHWKQEHBHARD—  F L CERYHRUXQEHWHLQEP QULFDIRQSIRYIMRQ/R \KLYS$ JUHP HQV

LY 7 KHYRURZ HUDQGHIFK RKHUS BHEVBDWY KHIE DIGHWDA  LOWHHHOADD( WRGHRXV3D P HQVRUSRMRQWHBR - LVCRABFRYHIGIURP DQ 3D P HQW
5 HALS HQAKDWDY UHFHYHE XK ( WRGHRXV3D P HQVRUSRMRQWHIR  [RUDQ. DR WHS GP LQMDAYHS JHVNKDDEHFRQALRXDED \KEWRIDAG [LIMGHRAYHR Z KHKHWH
$ CP LQUADIYHS JHOWP D EHHNXAMED \KELIRIDMS VR DIDMHUWKWR \KFK/ HIGHU , WKQJ / HIGHU RURKHUBHRXUHG 3DV XQEHWHE BHEW RAXP HIVZ LW MSHRAR\KEK
PRQNV\ DQ( WRGHRXV3D P HUWKDDRAED SUED WED GVAKDUHRURKHZ MHVDM 0O 2 ERDARQY/RZ HEE\ WHYRIRZ HURUDQ. RKHUEUWHAVBDW H A-BMOQHTK
FDH VRWKHH WA ( WRGHRXV3 D! P HAY DOG\RBID Z W BASHRAMRWHIP RXQAR \KAK ( WRGHRXV3D! P HMWDAY FARP SUMGR I XQB/BHFHYHEE! \WWHS GP LQVADAYH
$ JHQVURP \WHYRURZ HURUDQ. RKHUE BHAVBDWY | RAMHSXUSRHR P NG \KAK ( WRGHRXV3D P HOADQG | \RWHH \WOAKDADQ( WRGHRXV3D P HZ DVIQD) Z D RUDWV
D0 WP HRWAWGEDYDSD P HOARDIN CRARQR D) R \KH2 EQIDARQY \KH2 EQI DARQ/RUSDVARHIR \WDAZ HIM\R FUHAWG DG DOUIKWR \WHOSSIFCE®Y HIGU , WKQ)
| HIG-U RKHUG HRXUHG 30V ROWHS GP LQMADIYHS JHOADAHFDHP D EH \KDTEH UHQUEHG DG FRQIMXHLOI XA RIFHDQGH [ HADYLL VKK SD P HAR D CRARQKDG
CHYHUEHHQUHRHYHG SIRVIGHS KRZ HYHJ \WHIP RXQAR \KFK ( WRGHRXV3D: P HOAKDAYVFRP SUMAGR I XQB/WHFHYHGE! \WHS GP LQRDAYHS JHWURP \KHYRURZ HIRUDQ
RKHUE.UBHEVBOW | RMHSXSRHR P DNQ) \WAK ( WRGHRXV3D P HYNKDIEHFUHAWSE DVDSD P HOARADIM CAMRQR WH2 EQIDARYY

Y 7RWHH \WABHP WWGE, DSSTHEGIQY. CR3D: P HYN HASIHINKDIDAHWIQ WKWRIFDIP \ROQ( WRGHRXV3D P HWDQGKHIE Z DYH/ DOGLV/GHP H\R
ZOYH OQ FOIP FRYQMFDIP  GHHQHRUWKWR VAAR | RUBHFARXSP HZ LW IMSHRAR DD G-P DQG FOIP RUFRXQAMFQIP B \WH$ GP LQMADIYHS JHONRARHUAMDR DO
( WRGHRXV3D! P HQABFHYHS LGFOAQ) Z WKRAIP MIRQZ DYHUR D0 GH HQHEDHERQ® GVAKDUHIRUYDOH RUDQ MP LOUCGRANCH

YL ( DFK SDUMIVREQIDARQY DIUHP HONVOQGZ DYHY XQEHMAYEHANRD  _F \KDDXYLYHWH UL QDAMRQRUSDR-P HOWR WHS GP LQUADYHS JHIARUDQ MU HU
R WKWRIREQIDIRY/E. ROHUSDRP HQR D/ HIGHU , WXLQ) / HIGU RURKHUBHRXUHG 30 WHWP LADINRQR D0 &RP P MY HMWRARHUSD! P HQMDIN CRNRQRU
AVAKDUHR DOR EWDARY/ RUDY SRWRQWHIR  XQEHUD0 &UHAW RAXP HOW



$57.&/ ( ..,
5(35(6(17$7,216%1' : $55$17,(6

7RIGBFHWH/ HIG-AR HIMIQRKYS JUHP HOADGGWR P DNHWH( [ \WMMRQ/R & UHAWKHHQSURVIGHE | RU WHE UHAVB DAY \R\KHH WADSSIFTEGIVR HIFK \WAK
QUHEVEOWY KHHE U-BUINHNDQGZ DUDQVRWKHS G LQVADAYHS JHQNDQGVR HIFK / HIGH KDV

BHWRY ) IONCADOA\ME HOW

D 7 KHYRWRZ HIKDVI XUDKHG\R \WHS GP LOVRDAYHS JHIADQGWWH/ HIGHY FRP SBIMOQGFRUMAWRSIHVR L \WHDXQWG FRORICDMS EDDGFHWKHVR \KH
YRURZ HJIDQGIWFRQRIEDAG 6 XEMADUHY ROWHI MO HIUHGG' HHP BHU CHHPBEU DG HHPEU DG \WHUHIAG DXQWG FRORIEDAMG
WBAP HOVR LGFRP H \KDUHKRGEHMTHIXWY DG FDK | BZ VR WHYRUIRZ HUDQGIWFRQRICDAMS 6 XEMGDUHY| ROVKK | VDD, HOLY DFFRP SOQHGE, WHUSSRWHIROR! * UDQW
7KRORQ/ / 3 RURKHIDIREDD WHFRIQ] H3DAFRXQIY (WP WDRIED [FFHBBEGIR\KHS GP LQWRDAYHS JHV L WHLQMIP XQXGWMG FRQRTICDAG EDIGFHWKHIADQG\WH
UHIDAGBAP HOVR LGFRP HDGR FDK IGZV R \WHYRWRZ HUDQG W6 XEMGDUHYI RUHIFK TXOMM® SHIRGHIG-GMGH HHP B | RUZ KLFK | LODGADONBAP HOV
DHDO@E®! LU WHSUR| RUP DEDDFHWKHANDQGLOFRP HWBMP HOAR WHYRURZ HUDGG W6 XEMGDUHY| RAWHI RXUTXOWLSHIRG P RWHFHQ® HIG-G SURMR\KHEBUQ)

* DMIRUZ KUK | LQDGADOWBAMP HWOUHADYDMEGIIIYQ) SURIRUP DH I HRAR \KH7 UDQUCRNRQYDYLL \KH 7 UDQUORANRY RAFXUHS DAWHEHILQQQ) R VKK SHIRG DG LY \WHSR

| RUP DEDDQFHWKHAR WHYRUIRZ HUDQG WG XEMGDUH/DVR WHEERAIQ) ' DMILYLQ) SURIRUP DH | HAARWKH7 UDQORNRQYDYLL \WH 7 UBQUDRNRQYKDGRFFXUWHGDVR \KFK CDM
$ @KK | LCDGADOWBMP HQVKDYHEHHQ SUHSDWHGLQDAFRUEDFHZ MW $$3 FROUMM® C5STHG H AHSVD/MBMEWHMHOQ 7 KHI LCDQRLOOWEMP HONVUH HUHG\R LOFDAHY L
DQG UL | LD SUAHIAQDEP DAUDCUASHRWWHI LDGFLDCSRIMROR WHYRWRZ HIDQG WG XEMADUHY/DVR \KHUASHRYH M/ LR FDAS DOGWHFRQRIEDMS UAKOVR WHU
RSHDNRQY/ DG FDK | BZ VI RAKHUASHRIYHSHIRG/LOGFDAMS EMPAQWHFDHR DO VKK | LCDQRLDOWBAP HOMKDATUHXQDXAWG \R QRIP CCDXGWIEIWE HQN 7 KHILQDQRDO
WA HOVUH HUHG\R LOFDNAY UL OG5 1Y 10O SUAHIANQDTP DMIDOUASHRVKHI LADGADOSRMROR \WHYRWRZ HUDQG WG XEMADIH IWEHQ) DINRZ GG HS DG DI UHG
B\ WH/ HIG-YAWDNXFK | LCDQFLDOWIAP HONVZ HIHSUHSDUHGROWHEDUYR DAXP SIR)Y D LG RUP DIRD WMV RUFRQEWRQY BHIHYHG VR EHU-DRIEBI DARHWP H\KFK

I LCOGADONBAP HONZ HHSUHSDG 7 KHYRWRZ HUDQGIWE XEMADUH/ GG RMDH D/R WHEMR WHOMIWVLCOGRCOABAP HNVUH HIHG\R CERYH DG Z LORADYHD/R WH
&EQY ' DMOWMUING HIHAARWHIGRXUHFHR / ROQVKHIKQEUDG\WHFRQAP P DIRQR \WHRMHU7 IDQLRMRYY D) P DAUDCRMI QI LFDQAFRQIY HOMIELOMW RUCCELON
IR B/ (R WP GDHRUXQAKXDO RZ DUBRUGY WP FRP P LAY HOAKDAY QR GRAGLOWHI RIMIRQ) | LCDGRDOWDAP HOVRAWHCRMAKHAR LODFFR EDFHZ LWK* $$ 3



E 7KHILCDQRDCBURMAIROYR \WHYRUIRZ HUDQG WG XEMADUHY Z KIFK \KDEEHDQRAOD |RMHWP R WHS5 HYROLQ ) CHOW GHIYHIG\RWH

$ P LQVMDIYHS JHNIGEWH/ HIGHY SURMRWHSE GRQI6HROGS P HOGP HOW( | [HRAYH' DM FREBAIYHD \WH® ) LODCADBURMANRDY  Z HHSUHEDHGROEHKTD R \WH
YRURZ HULQJIRRG DM DMAINGQ) LR DFFRXQIKIRLIFDOBYHY R EXMCHWIRMMW R WHYRURZ HIDGG WG XEMGDUH/ NJRZ QWHIBY [FOQQ) JHHDOHRERP IFWHIY DG
DORK-ULG RUP DIRQ DAXP SWRQY/DGG HAWP DRYFRUIGHIGE. P ODIHP HWR \WWHYRURZ HUDGE W6 XEMGDUH/AR EHSHWHIWHHR SIRIGHS KRZ HYHU \WDAR
UBUAHBNRQRUZ CLUDQIV 1VP DEHDARWWHLP STAAR | XWUHJIHIHICHRGRP LF FREWNRQ/RUD/AR Z KHAHWH SURWRAG FRORIEDMS UXOVDAHVRIW LOWH) LCDGADD
SURMRNRQYZ LADFMID EHUO H5 MEHQ) UFRIQ] HE WH/ HIGHKDNKAK SURWRIRQY D/AR | XWXUHHYHON DUHQRAR EHYLHZ HG DV CFWDQG\KDAZRXOOUAKOVI RUKH
SHIRG/FRYHIGE WH) LQDCADDBURMANROYP D @l HUP DMIDD | URP \WH) LODGADCBURMRNRYY 1 RICFWIUANGRZ QU WHYRURZ HUDVR WHEBMQJ * DMZ KLFK LI HGRMS
LQWH) LDIADOBURWAIRYY Z RXGBUAXOVODO DAIDCS GYHYH( 11 HAVT KH) LODGRLOCE URVRNRO/AKDERAEHLCFRQUIMMAZ LW D). LG RIP DARQSURNGHE\RWH/ HIGHYIQ
FROHANRQZ WK \KHS HYROLQ) ) CROW

6HARY 1 RO DAMINCH GYHYH( IIHAABLGRH' HAHP BHU WHHKDY EHH QR GHYHESP HWRUHYHIZ KLFK KDV KOG RUFRX@ WDRIED EHH SHAMG\RKDYHD
0 DMIDCS GYHYH( 11HW

6HANRD _&RSRIDM( [ IMMIH &RP SIDFHZ W/ [V 3DMRVS FWVQRP DR ( DFK R WH&EUHAVBDMEY D VGO RUDQ] HG YO0 H MY DOGLOJIRRG A
X@EHMHOZ VR WHMUMGRNROR IWICFRSRIDIRD RUDQ] DIRQRJIRP DIRY E KD/KHUANMMSRZ HJDGE DARRUMY DOG\WH®I DO KYWR RZ QDQG RSH.DM DWW SURSHW
R GDVHWKH SURSH WRSH.IDAW DV GAHH DGR FROGAVMKHEXMGHWLQZ KUFK WY FXUHM® HJ DI HG DG KDABNHD DOCRNR/GHHADY \RP DQEQDTUIKW SUMBIHY
QFHQAYDQG ! WDGRKVAYGHHADY RUBTTXUHGLOWHQRUIP DOFRIGAENR LWBXMQHWH FFBARRHUIKW SUYLGIHY QFHOMYDQG! IDRAHY \WHAOFNR Z KIFK FRXTG RV
(GEYIGOW RIQWHDIJUHDM UDRIED EHH SHRAGVRKDYHDO DMIDCS GYHYH( 1THRAW F VGO TXOI LHEWR FROBAVBMCHN DIGLQIRRGBIEQ) XQGHMHOZ VR L
WHMUMVGRNROR IWRUIDQ] DIRQRUIRP DIRY LU \WHMUMGRIROZ KHMIWFKIH H HRAMWHR | LIFHLYGFDMG DG UL HIFK RMHUMUMVGRIROZ KHMIWRZ GHYIKLS GDHRU
RSHDIROR SURSHWW ROWHFRIGENR IWEXMGHN UHNXULAAKEK TXOM LFDARQH AHSR\KHH \WAKDARHI DOUHR\R TXOM\ RUBHIQIRRGMBIEQY QD) VKFK RKHU
MUMVGRIROFRXE QRMQAYIGOM RIQWHDIJUHDM UDRIED EHH SHRAGRKDYHDO DMIDCS GHYH( [1HADQG G LVIQFRP SIOGFHZ LW DT HIXLWHP HOVR / I H A-BW
VR WHH \WRAKAK QRQ FRP SIDFHARX G RMQAYLGOI RUQWHDIJWIDM UDRIE® EHH SHRMSVRKDYHDO DMIDOS GYHYH( |1 HAWGHAVRW ROGEKH®!  D/R WH
&EQ ' DMLVWHIRIBZ Q) 1Q RUP DIRQI RUHIFK &UHEVEOWY \WHH CFRABIDOIP HDQGOQ | RWP HUGIDOIP H/R \KAK &UHAVBDW IQWHIRU P ROMVSURR\KH
&EQ) ' DM \WHWBMR LFRSRIDIRQRURIDG] DARD WHWSHR RO DR WHIMUMGRNRQY/LQZ KIFK VKFK & UHEVB DM LV TXOI LHG R GREMGHN \WHFKLH H HRARYH
RILFH \WHSUGASOOSTFHR BXMGHW WHRU D] DARQLGHQINLFDNRQ QP EHUDQGWWHI HEHION, LGHONFDIRQQP EHJ



6HARD _&RSRIDM3RZ HJ $ XWRU DNRD ( QRATEGI2 EQIDIRDY 7 KH7 IQLRMRQYDIHZ WMOQHTFK & UHEVBOWMIVFRSRIDM TP IMGAICHON FRP SO RU
SDUGHIKLS SRZ HYDQGKDYHEHHDGX® DAKRU HGE\ CEGHAHADY FRIERIDM QP MGOTEON FRP SDQ. - RUSDNGHYIKLS CRIRQDG U UG HIXW RZ GHUDRIRD LGFOGQ)
Z WNRVP MIMRQ 0 CRARQUATUHG\R EHVINDE, DO FDWR QUHRRYR \WHIRWRZ HRUDQ RKEHUBHIRY Z KHMHLQMMMAMG RUGMOMIMMG LOREHMRHIXUHWHGH
DARRU] DARQR WH7 WDQIRNRYY  ( DFK &UHAW REXP HYWRZ KLFK WA/D SOV KDVEHHGX® H HAXMG DG GHIYHISRQEHKDD R HIFK &UHAVBOWY ( DFK &UHAW RPXP HOWR
Z KIFK MDD FROAAM/D®I 00 YOIG DOGELQAQ) REQIDMRQR HIFK & UHAVBDMY HY RIAHIEGIDI DLONMKAK & UHAVB DY LQDFFREDFHZ LW WP V' H FFBWDAKEK
HIRFAEOVP D EHIP MGE CSSITEGIEDNYSM IQRYHR WRUDY DIR) P RDAXP RMP LOUGY VDN HAMY WHHIRFAHP HWR FUGEWRM WKWIHHDD B \WH
XQHI RIACEL O XQEHUFHMBIQALURXP WHFHVXQEHUMY. RUFRXWEHAMRVR SURMMRQYSURAQ) | RAKHIGE-P QI LFDMRQRUFRQUEXINRQVR DSOWY Z LW UASHWR CCELAN

Z KHOKAK LQG-P QU LFDINRQRUFRQMEXWRQLY FROADY \R SXETF SRR DQGE JHHDOHNXAEGISUGHSEY Z KHAHUHI RIAP HOAMNRXIKWE SIRFHHAQIVIQHTXW RUDADY.

BHANRD _$ SSIRYDY 1 R&RITEW 1R’ HDXOV7 KH7 IQLRANRYY D GRQRABINUADY FROHMWRUDSSIRYICR  UIMVADIRQRUILAGY Z W RUDQ. RMHUCANROE.  DQ
* RYHQP HBOS XWRIM RUDQ. RMHWLG3HIRD LFOGQ) WKIWHKRTHYRUDD. FOWR QLUHARY Z KHKHLQMMAMG RIGMOQMIMG R DO &UHEVBOWRUDQ RMHIBHIRQ
QRUVIQ VKK FROHADSSURYDO UHI MADANRY 1LY RURKHUDAMRQGHRHADY | RARHYDIGW RUHY RHEMVR DO &UHEW RXP HMRAMHFRQAXP P DIRQR \WHWIQLRNRY/
FROM SOAG\KHIE,  H AHBWKK DY KDYHEHHQREMBIGHE RUP DEH QG DL XQ@ RIFHOGGH I HAWRKHWDD L WHUFREQ) DGILAQ) R WHEHRXUW' RAXP HOVDVUHTXLG
Bl WV$ JUHP HOADQG LL WRVHWKLLE SOV DSSURYDY RUFRQHQVZ KIFK Ll QRAP DEHRURBEIGHS Z RAGBCRFDXAHD' H DXOWHIHKQEHJ FRGQRA-DRIED EHH SHRAME\R
KDYHDO DAID0S GYHYH( |1 HARIGR QRAKDYHDQDGYHYHH | HFWRQWHHI RUHCELOW R \WH&WEW RXP OV E Z LAXRMWRDMOQ 5HIXWP HOWR / [ CESTFCEGIWRWH
YRURZ HJRUD) RMHUEUHAVBDW RUIQ REHUR D) * RYHCP HOBCS XARIW  F Z LORAMRDMRUBXONMODGH DXOXQEHI0 LOGHOMHRURKHUDIWHP HOAHI DAQ)
,QFEWEHVR WHYRUIRZ HURUDQ RIMHUSUHEVE DY RUILYH UNHVR DU KWKHIHKQEHR UHTXULHOQ. SD P HOAREHP DEHE. WHYRURZ HURWKK &BEVBOW G Z LAGRW
YIRDWRUBKOMODGH DXOXQEHIQ 0 DM ROMFARUILYHUMAVR DU KRHIHKQEH MR BIDUHDQ. SD P HWR EHP DEHE, WHYRWRZ HURUAKAK &UHAVBDW DG H Z 1aD
RAIXOVOWHFU-DIRQRULP SRIMROR D) / HORQDQ SURSHW R WHYRURZ HURUDD RAMHUG UHAVBDMY REHAMDQWH/ LH/FUDMGE. WHEUHEAW RPPHOV 1R

* HDXOWR YHIR ' H DD/ RPXUHE DOGLY FROMAQ)

6HARD 1RO DMIND WDINRY 1 ROMDIRY LHIIDIRD FOP  FUP LBOSIRHRXIRD AYIAQMIMDIYHGHP DJG P SRUMNROR FUP LOOCRUAYLO LGHVDG
SHIGWY RUIQ RM-USIRAHHAQ) R RUBH RO DEMDRUR* RYHGP HIBOS XARIN 1VSHIEQ) RUVRWHNGRZ GEIHR WHEUHEVB DMK Z MKRAD G R LOYHWA DA
WUDMIHGLQZ UMY B\ RUDIDIQWDQ &UHAVBOWYRUD) R IWEXEMADUH/RUDIDQIIQ R IWRUMHUBASHRMHSURSHI/RUYHAY D Z W BASHRAR\RHEWEW

" ROP HOVRUDD ([ WMRQR &UHAVWRUIQ R \WH7 WQLRAIRYY RU E Z KIFK FRXTG WDRIED EHH SHAMS\RKDYHDO DAIDCS GYHYH( 11HWL R SHIP DOHOAMQRIRY

WP SRIIY UAMNQQ) REHIRMP LOUG-FUHHKDVEHHRIMKHG DI DQWMIQ. &UHAVBOW RUDQ R IWEXEMADIH/Z KIFK FRXGS UDRIED EHH SHAMSVRKDYHDO DMID0S GrHIH
(1IHW



6HANRD . OYHAR HOMRP SDQ $ FWL R&UHAVB DY VD3 LOYHWY HOVRP SDQ ~ RUDFRP SDQ 3 FROARGBG B\ DO LR HOWFRP SIQ * Z WMOQWHP HIQQJ R \WH
, QI HERP SO $ PR D/OP HGG

6HANRD 0 DULOS HIXTMRDY 1 RSDWR WHSURFHHB/R D ( [ WMROR &UHAVKHIXQGHZ LOEHXHEAUA® RUGALA® |RUDD. SKUERHWDARIM/ RAKDV
Z RXGBUTXUADY / HGHWRP DNHID | LOQVIQIFFREIFHZ W WHSIRYIMR/R 5 HIXOMRQ7 8 RU; R WHOREHSR--RAHERIRANH) HEHIDOE HHYHEY WP YROUG D/
QRZ O RP WP HVWR WP HKHIDWULQH | HAW7 KH& UHEVE DM/ DG WHUB XEMADUHY D DHRWWIDIHG SUGASDM RUDVRHR WHULP SRMQATRIYMEY LOWHBXMGHVR
H \WIEQ) FU-AWRUWHSXERHR  SXURKDIQ) RPFOW LQY” 2P DJIQWRAN  Z MMQWHUAS-RYHP HDQQIVR HIFK R \KFK WP VXQEHUS HIXDIROS DG E \INHQDVD
JURXS CRQRRZ Q3 P CLILOWRAN  H FHBADYIGHQINHGLOWH | LADGADDXBA HOVUH HIFG\R LO6HURD — RUGHIYHIG SXOXOQARGHARD  DUGWHDIJWIDMYDOHR DD
3P DJIQWRAN RZ QHGE! WH&UHAVB DY DG \WHUG XEMADUHAN-QD/DIRGS (RVQRM FHG R WHYDOHR WHUDWHV

BHARD  (5.6% 1 HKHIDS HSRWIEG!( YHARUDD? CFRP XOAGIXQAQ) GHIAHR ~ ZMKMOWHP HIQQI R 6HAMRY R WHERHRUGHAURY R (5,68 KDV
RAPAUHG GAUQY WHI LYH\ HOUSHURG SURVRWHEDMRQZ KIEK \KLY U-SUAHQEMRQLY P DEHRUGHP HGP DEHZ W UAS-PAR DY 6LQIGH( P SR HU3MR DIGHIK 6LQIGH
( P SR HIBOQKDYARP STHGLQOTP DMIDOASHANZ W \WHDSSTFCEGISURMRQVR! ( 5,6% DBWHERGH 1 RWIP LQDINRQR DELQIGH( P SR HIBMQKDY/RAXUHG XA 1Q

D0 ACELOW WDAKDY WP DGHEXQEHIXQEHE DOGQR/ LHOROWHDIHVR WHYRIRZ HIRUDD &RP P RID &RURIBG( QI LQI DYRUR \KH3% & RUD3MQKDYDUMHD GAUQ)
WA | LYH\ HDUSHIRG 7 KHSUAHWOOHR DOCFRXHS EHH IWXQE-UHIFK BLQIBH( P SBR HUBMR EDHERWRHDWKP SWRQ/XVHGWR I XQG\KFK 300/ GGCQRAD/R \KHDWY
DQOXCOYDODMRQ M SURMR \KHEDMROZ KL WY UHBUIHUBNRQLY P DEHRUGHHP H5P DGH H FHHGWH YDOHR WHDWHIVR VKK 3@QDERFCEGIVR KK CFRKHGEHHIWE. D)
[P RXQARDNRXG UDRIE® EHH SHRMSVRKDYHDO DMIDOS GYHYH( 11HAWL RHR WHEUHAVBOWA/RUD). R WHUUAGHRIYHGE XEMGDUHY LY FXUH® \XEWRAR OO

ACEOV | RUDFRP SBIMRUSDMICY WALY DO URP DO XGNP ST HU3MR ( [ AHBWDAHVRINRQBEKHXG®!  (R&RP P RD &ROWRTBG( QIYY REHMDQWHYRURZ HIDGGIW
EXEMADUHY LVAXUWHI® \KEWAMR D) CCEON | RUDFRP SBIMRUSDMICY WG O URP DO XQP SR H3OR

BHANRY  _(OYLRCP HOND DY

D 7 KH&UHIVB DM DG \WHUUASHALYHGE XEMA DU FRIGEAQWHR A FRAHR BMQAWDUHMEZ R WHHIHAWR ( VLRGP HQBD [ VOGP V
DEBOLQ) SRMMPOITELON RUUASROIELON XQE-UD) ( VLRGP HQED ¥ RUIRUYIRDMRQR [0 ( QMR HMBD' [Z. RQWHUUASHRYHEXMGHARY RSHDIRQY DG SURSHWAY
DOGDVDUAKOWHIR WHE UHAVB DV KDYHUDRIED FRFOG-GWDAKFK ( QNURP HOBD [V LFOAQ) D) FRWVWRFRP SO Z W/ QVLRP HQBD [V DOGROP VARG
RMEYIGOD RIQWHDIIJWIDM WDRIE® EHH SHAMSWRKDYHDO DMIDOS GYHYH( 11HRAW



E ([ AFBWRUICRIFH/RUDAMIVR 0 WHBDH GVAKDUIH RUAVSROR ) 0 DMIDYR ( QLRGP HABORRFHD 00 WRIIHIQNY LP SRXQEP HON \FBWF
VEQWY SIW \KP SV @IRRQY ARQEP LDIRQ RUDEHWRY DY FRXG RMQAYLGOD RUQWHDIJWIDM WDRIED EHH SHAMS\RKDYHDO DMUDCS GHYH( 11 HAMGRGHR \WH
&UHAVB O DOGWWHUUASHRARYHE XEMADUH/KDHUBFHYHG URP DD 3HIRD LGFOAQ) EXWRAP MG\RDD * RYHP HIBOS XKRIW 0O Z UWDCRIFHR CCEAOWRJ
SRMMNOICEON XQEHDD ( QMURP HIBD [¥ GRGHR WHSURSHWAYPXUHO® RZ GHGRURSHDMGE D) &UHAVBDWRUIQ R IWEXEMGDUH/ LY QMG RISIRSRHE I RU
@Y ROWH1 3/ RURQWH&( 5&/ ,6 RUDQ DDRIRXVIRHIQ WHMRUIGFDIODIMR \RWHNGRZ GGIHR \WHE UHAVB DM DOG\WHUB XEMGDUHY [V DBIFHARDY \KFK
SURSHW DOGCHWHUDQ &UHAVBDWY QRUDQ R IWEXEMGADUH/KD/UFHYHGOQ Z UMMDCRIFH\WDATD) SUIRSHW IRP H® RZ GHSRURSHIDAGE! D &UHAVBOWRUIQ R LW
6XEMADUH/V DM ROWH1 3/ RURQWHE&( 5&/ ,6 RUDQ DIDRIRXVI RUAIQ WEMMRUGFDODWARULY DOIFHOAR DD \KFK SURSHW \WHIHDWHQR OQG \RNGRZ GGIHR \WH
&UHAVB DMWY DOGWHUB XEMGDUHY GHYHUKDYHEHHQDQ \KUIFHLP SRXQEP HQNV VFBWNF\IGNY SIW \XP SVRUMIRRQY/LQZ KIFK O DAMUDYR ( QYILRP HMUDERFHODHEHQ)
RUKD/HEHHQWHDAG WRLHGRUGVGRHGRODD SURSHW FXUHO® RZ GHSRURSHIDAMGE, D) &UHEVBOWMYRUDD R W6 XEMADUH/RU\RWHEHWR WHNJRZ BGIHR \WH
YRURZ HJ RQDQ SURSHW I RP H® RZ GHGRURSHDMGE! WHYRWRZ HJRUDQ R IWEXEMADUHY GAUQ) WHSHIRGR RZ GHYIKLS RURSHIMRQR D) SIRSHW R DD &Uaw
30MVRUDD R W6EXEMADUH/ QRARQEP LADNRQKDVEHHDI RXQGLODD Z HDBFDAMGRQSURSHI FXAUM® RZ GHGRURSHDMGE: D) &UHEVBOWRUDQ R IWEXEMADUH/
WHHLY QR DEHKRYRUDERARY FROBIQQ) P DMIDCROOD SURSHW FXUHQ® RZ GHSRURSHDAGE! \WHYRWRZ HRUID R IWEXEMADUHY DQG0 DMIDYR ( QLRGP HQmD
&RFHOKDHQRABHQUHBDHE GVKDUHZRUAMSRHGR RO XQE-U DARUP LIWDMY VRRUIURP DY SURSHMY PXUMH® RUVRWHNGRZ GGIHR \WHE UHAVB DM/ RUKHU
6XEMADUH/ IRP HO RZ GHGRURSHDMEE! DY &UHEVBOWRUD) R LWEXEMADUH/

F ([ AF-BWRUDQ LOYHKMDNRD DAHWP HOMP HADOIRNRY RUASROHIRNROXQEHWAHDE. RURQEHKDDR 0 &UHAVBOWYRUDQ R IW6EXEMADUH/DY
FRXGQRAFDRIED EHH SHAMGWR BAXOVQDO DMIDDS GYHYH( [1HAAVDGGH A-BWRUID XVH WRIJH JHHDARY GVSRODWHDA HWBQSRWRUKDOEIY R 00 0 DAMIDY
R ( QMLRP HABO8 RFHQDVFRXGRABDREIED EHH SHAMGVRKDYHDO DMIDDS GrHYH( 11 HAAMGHWHIDD &UHEVBOMY GRUDD R LW6EXEMADUH/LY XQEHWNG) DOGKD/
CRVRP SBIMG HWHILQAYLGOD RARIHMHUZ W RAHUSRMNDED UASROUEGISOMAY DO LOYHXM DARQRUDKHMP HOARUUHP HADCRUASROHCRMRQUADAY \R Q) CRMICRU
WU DMHG BBDH GVAKDIHRUGMSRICR 0 DMIDYR ( QVLREP HQEDERFHODAID MM GFRDMRQRURSHDNRY HKHYROQEUD RUSXUMCQAMR\WHRELUR Q)

* RYHIP HBOH XWRUMY ROHUTXUP HOVR D0 ( QMURP HRBD [¥ DQGOMD DAMUIDYR ( QLRGP HMUOERFHOIHHDMS XVHG WHDMS KDQEBGRUIMBUHG DARU
WIDSRWGRRUIURP DY SURSHWW FXAHO® RUIRP H® RZ HSRURSHIDAGE! Q) &UHAVBOMYRUDQ R W6 XEMADUH/DHWRUHG DG KDYHEHHQAVSRHGR LQDP DOGHUGRA
WDRIE® H SHAM\WR UAXOWQMCHMNV\R ) &UHAVBOMWRIID R IWEXEMGDUH/

G 7KHYURWRZ HUKD/GHIYHIHG\R WHS GP LQVADAYHS JHIADTUBIXHAMG 3KDH, HYLREP HOBOWWMDAHAP HOVSU-SDHGIQIFFREDFHZ W $ 670
, QMIDANRDOE\BOELG( | RUHOFK DSSOFCEGIUICEURSHW \WRZ GHS RSHIDAGRUBDHGE %RURZ HURUIQ R IW6EXEMADUH/SHEIHGE DTXOM HEHYLREP HED
FROXGEQABDREIED CFR-BEGIRS CGP LQUADRYHS JHIMAH 3KDH, 5 HERW




BHAURY  8\HR 3WRAHHD/ 7KHSURAHHB/R WH( [ \WMMRQ/R &UHAWZ LORQD EHXVHEDVSIRIG-GIQ6HWRD

BHAURY  _&CH\BI DIRD $ VR WHEGMQ) ' DM 6AKHB!  \FVI R DVIKH FRP SIMDQG CFFXUDMGHAUSIROR WHHIXWY FOSMIDIWUKRMUHR \WHYRURZ HIV
EXEMADUNAKRZ Q) | RUHIFK WK 6XEMGDY  CARXUDMRZ GHYKLS SHFHQIDHVR WHHIXUWKRTGHY R UHFRUG DG OAFRP SDOHGE! DB HIAWR DAKRU) HE DG LWAKHG( TXW
, QMIAVI RUHCRK \KFK 6XEMANY ([ A-BWDAHNVRWROBAKH®!  DVR WHEBMQ) ' DM D \WHHDHGR SUHP SAYHUWIKW RAMBDAQ) \WEVRUSIRYY Z DUIONRURSIRY/
RSXUADHDD ( TAW, QMAWR DQ &UEVBOW E WHHOHQRREQIDIRY/R 0 &UHEAVBOW \RUHP RUFSXUKDHDY R LW( TXW, QMIWDG F \WHHLVGR
DIUHP HQADUDQIHP HQARUSOQWR Z KIFK 0D &UHAVBOMY LVDSOWY RUR Z KIFK DD &UHAVBDWMY KDVNGRZ GGIHWDNFRXG AUHA® RUQAWA® 0 HAKHFCEAMIDKKAMHR
DO &UHEVBDW 7KH( TXW, QAMMWR HIFK &UHAVBDW GAAUEHGRQBAH®! L DUHYDIGD IMKHGDOG! X@ SOIG DG QR DAFWLEG! R \KHH WANKAK FROAHBVOLH
DESTFEGWRWHUASHRARYH( TXW , QMIAV DQG L DHRZ GHGR ARG DQGEHCH LADI DAHNRWROBAKH®! | WHDGFOOUR DO IHY/ RKHARDD/ LHVRUDMS
XQEHARHBHXUMY' RAXP HON

BHANRD 27 QHIKIS ( DK R WH&UHAVE DY DQGIWE XEMADUHIMKHRZ GHUR - DG KDY UHFRGW®IR RUD YOG GDHRGIQMANG DIR WU-DCEURSHW DG
JRRG\W@IRUD YDIG QFHQHWR XVHDTR IWRKHUDAHVH F-BWRUGH HRVKDAER GRAP DALIDED LQAJHHZ MWHR A@Y FRIGANR IWBMGHY 6XFK WDOSURSHIW DOGRMH-U
DAV FROMMMDTDAHVIQWHDIJ U-) DMP DMIDOR \WHFRQGAWR \WHEMCHNR WHE UHAVE DU DOGWHUG XEMADUHY DG DVMIILYLQ) H I HRARWH7 UDQORMRYY (RCH
R \WFK DAHVIY\VEMPAR DO / LHORNHMDQ3HP WG/ LHDY 7 KHYRURZ HIDGG HIFK RMHUS UHAVBDW RZ Q/ RUYAFHHG\R XVH DEDADG-P DN WIGHIP H/ FRS, WKW
SDAQNDQG RHQAMBRXOOSURSHYY P DAUDOR IWEXMGHN DGWHXHWHIR B\ WHYRURZ HIDQGVXAK & UHAVB MY GRQRAQ UQIHXSROWHUWKWR 0 RMHBHIRQ
H FFBWRUDQ \KFK LQ UQIHP HOMWDMQAYIGOED RUQWHDIJU-IDM FRXGSQRABDRIED EHH SHARGWR UAXOVMODO DMUDDS GAHYH( |1HW

BHARD  SHHNG@

6HANRD 70 KV ( KR WH&UHEVB DM DOGIWGE XEMADUH/KDYI LBG RUFDXVHGVREHI LG OO8 6 |HHDOGRP H7 0 WMQ/DG0ORKHUP DAMIDOY D] BMG/
| HEHDOWBIM BFDODJG | RMIQ WNXUHG\R EHILGGD0GSOG D DODP RQNVR i HAKRZ QWHIHROWR EHGM LFOQQ) LOMMDOGSHDIW DG E DURKHUP DADOY O K/
LFOAQ) P RWDIHUFRAEQ) 70 HV GRRXP HABY WP S 70 H/DGLOBILEGY7 O B/ RZLQ) B\ IMH AHBWRINKK 70} BV L \KDADHQRA FABHIONXHARU L \KDADHEHCY
FROMIMGLOJIRRG | MW DQGE. SURSHUSURAHHEQIV DGDIDQWZ KIFK DEHDOMUAHYHY/DHEHQ) P OQBGHSIODFFREGFHZ IW* $$3 1 RHR \WHEUHEVEDMEVRAKHU
6XBMADUH/KDVNIRZ BGEIHD/R \WHEBMQ) © DMR 0 SRSRHGP DMUDON DAFKP HOVDIOQMWRIIQ) R W6EXEMGDUHY

6HARQ 5 HIXBURSHW 6HAVRWROBFKH®  DVR WH&GMQI6HRIGS P HIGP HO | HAAYH' DM LVDOWR DIUHICBRSHW RZ GHGOQGGDHEE. HIFK
&UHAYBDW DOGHIFK R IW6EXEMADUHY Z KIFK QWWFOGHDOR Z H5&RYHIHFHEVRUA/D/R WHEEQ) * DM 6HNVRWROBEKH®  DVR \WHEBMQI6HRG
$ P HOGP HOW [1HRAYH' DMLYDOW



R L HIFK KHOGDXOWMUGFDNRQR WHE UHAVB DY DG DOLQAFDIROL WK GRDMRQLYGDFGRIRZ GG L HIFK RMHUGFDIRQZ KHHDQ MIQULFDQNDEP LQMADYHRU
JRYHIP HMEO XGRNRQVDHSHIRP HG DOGORIGAFDNRLL VKK GFDNRQLY GDHERURZ GHG DQG UL HIFK RMHUGFDIRQZ KHIHWHS HEVE DMAY/P DQEIQI) ERRWRU
UFRB/ HBRMRQF RURKHZ M DG DQLQAFDIROLL \WAK GRDIRQLYGDHGRURZ GHG

BHARD  BRYHR 7 KH&UHAVE DAY DUHVRYHIWRQ DFRQRIEDAG EDUY DG DHIEGIWR SD. WHUGHEW DG RKHUICEL QA FROMY HWREDI DR/ DOGRM-U
FRP P LW HOVD/WH. P DXMUHLOWHGQRIP DOFRXUHR EXMGHN COGWHI LUVDBLEGI YDOHR WHEUHAVB DU DAV P HDKUIHGRQDIRQ) FRFHQEDLY H FHH3/DISURECE®!
ACEOMY LFOGQ) WRHWR BHLGRXUHE SAYXOOMRMYS JUHP HOAT KH&.UHAVB DMV GR QRWDYH RQDFRQRIEDAGEDLY XQUHDRIED \P DIFCSMIOQUHDIROWR WH
BXMGHNVIOZ KIFKWH  DHRUSIRSRHWR EHHIDIHG 7 KH&UHEVB DM KDYHQRARXUHS RQDFRQRIEDMGEDL DG WHS UHAVE DAY/ CR RAEHIHYHWDARH Z LaIGFXU
GEWEH RGWHUEGN\RSD, WA GEVDMWH BHFRP HGH , QH HHAM WHEUHEW RAXP HOVDQGFRQAP P DY WH7 WIQORMRYY (RHR WHEUHAVB DAY LOMIBAR
KIGEH GHIY RUGH UDXG HWHUSUHWRU XAMUHFUHEARY RURKHUSHYRQAR Z KIEK RHRUP RIHR WH& UHAVB DMV LY RUZ LOEHRP HIQEEWS 2 QWHEEQ) DM \KH

IRFIRQ) WSUAHQBANRD/ DG Z DUDQMA/ANKDTEHP DCHERK BH RHDQGOWLILYQY HI HAARWH7 IDQRNRYY/

6HANRD  &RP SIOFHZ W) &3$ DS QNERIXSIRY/ 7V ( DFK R WH&UHAYB D DOG\WHUG XEMADUHY LY LQFRP SIDFHZ [\K DOTSSIFCEGI DQVFRUXSIRY
@7V LFOAQ) WH) RMIQERDSBURW/SFW 8 6 & Tt G5 HANHT DUGOQ | RHIQFRXQMSDVHIR 1 R&UHAVBOMYRUDD 6XEMADY WHIR GRARWH
NORZ BGEIHR WHEUHAVBDWY D) GUHRRU R I LFHJ DIHWHP SR HH RURKMHUSHIRQDRAMY RQEHDDR [0 &UHEVBONRUDQ 6XEMADY WHIR KDABNDDQ CRIRQ
AUR® RIGUAD WDIZ RXT UXIMDYIRIIROR CSSIFCEGI DQUFRUIXSIRQ@OY V 1 RHR WHEUHAVE DL/ RUWHUB XEMGDUH/KDYP D3HDSD P HOMRTHIQ) RU
SURP WHWRSD  RUDMKRU] HS\WHSD P HWR P RH RUDQ WQJ R YOOH D LOREHAMR DAMAQRBEIQQ) RUMBIQQ) BXMGHNI RURUZ W RUGUHRMY BMGHIMR D)
IRIHLIQR | LFLCD | RIMIQSRIWAIOSDNY SOV R 1 LFLDORUFDQAGDMI RUI RULIQSROWDCR ILFH  E \RDIRUAIQR | LFLDO! RUALIQSRIMFDCEDMY RUSOWY R | IADCRUDY). FOQEGDMIRU
I RULIQSRIMFCCR | IFH DQG F Z LK \KHLQMMWR LOGFHWHUHLSHOMR P LXVHKLY RUKFUR | LALDOSRVMROWR GLHANBMGQHR Z URQJ XED VKK & UHAVB DNV RUWGXEMADY RJ
WROQ RAMHLBHYIRY LQYIRDIRQR \WH) RILJQERIXSYBURIAVSFW 8 6& TT G5 HAKT

6HANRD 0 DMIDORRONFW 6HVRW ROBFKHX®!  LVDFRP SBIMOMWD/R \WHE GRMQI6HRIGS P HXGP HOW( |[HAWYH' DM R DD DAUDCE RQMFNVR-WH
HRHFZHIBOS HEAK RN HHEMB BN LFOGQ) DODP HIP HOMKHIMR ( [ FHBWD/AHVRIW RQVKFK BEKHX®!  DIOVKAK 0. DMUIDCS RQMFWDUHLQ! XA RHOQGEH | HW
ROWHEGMEI6HRIGS P HOGP HOW [IHRAYH' DM 1 HAWHWHYRURZ HUGRUDD . RMHUE UHEVB DY LVIQEUHIFK XQE-UDQ 0 DAUIDOSRQMPWQDY Z D WEAFRXES
HEREEE®-EHH-SHRMEYRKBYH RMHUWDO DOLP P DMUDCEUDRK XQGHIDO DMUDER-SYHSHHHAE ROMPWKDAVCRADO DMIDGS |1 IIDM& ROAMFW DIG\R\KH
NORZ BGIHR WHYRWRZ HUDQG HIFK RKHU UHAVB DY @wmmmmwmmw 0 Dmugwww_
SDUN WHHR VIO EUDRK XQGHIDQ 0 DIMIDOSROMPAQDQ Z D WDAFRXGHHEREEES Gy :




YRURZ HJ DO RKHJ& UHIWE DUN RUWH/ HOGHY 1 RHR WHO DALIDOR RQMFWSURKIEWRUIQDQ Z D UAKIFMKH7 DQCAMRQY ( DK R \WHO DMUDCS RQMFWLY
PXUHD® LOWHIP HR RUKDVEHHDDALIQHGWR D&UHAVBDWWRU* 30 ( P SILH Z MW WHFRQHNRUDFRFBBEFHR HIFK RHUSOVY WHHR UL DOGVRWHH \MOAKDAKEK
FROHOARUDFR-BUBGFHLY BTXULHGWHIHKQEHU _DVDSSTECE®] Z KIFK H A-BWOWHFDHR ) XHIBEXSSO & ROAMFPWWDNUHWOOM HIHG I LRP WHE UHIWE DUAMAR* 30
(P SILHDWUWHBHROG S P HIGP HOA( |1 HARYH' DWW DUHWHVDP HSDUARYDVROWHGEHAROG S P HOGP HOW( [1HAMYH' DM DQG H FHBWVDUAKOWR DQIDAIGP HWV
SIRMMROAKDAHRAHIGHHGXQHY RUHTEGBIE, CESTFCEBI@Y V DVHRXUMN LOMMANOHTFK R \KHO DMIDOSRQMPNVP D EHIWQM\RWHS GP LQVRDIYHS JHOWT KH
YRURZ HIDQG\WHRNHLIS. UHAVB DMV KDYHGHIYHHG R WHS GP LQVRDAYHS JHONDFRP SBIMOGGE FXUMONRS. R HIFK O DAMUDOS RMEFW M) ROWHSE-ERHSI6HROG
$ P HOGP HON I IHRWYH' DM

BHANRD  _YURNHW) HY 1 RHR WHEUHAVE DMV RANHUG XEMGADUHVKD/DQ) REQIDIRQWR DD 3HIRQIQUASHWR D) 1LQEHIV ELR\HIV LOMHWR HMWEDNGQ RU
RMHMP LOU FHLQFRQGHAIRDZ MW DR R \WH7 UDQUCRAIRQY RAHAKDQWHFERQ) DG RAHUI HH/SD) DG SXXOQMRWH 7 UIQIRNRY/

6HANRD  / CERUO DMWY 7 KHHDHQR FRIBAWHEDUIDQQ) DIWHP HOVRIO XA¥P ST HUBMQ/FRYHIQ) WHHP SR HVR \WH&UHEVBOME/RUD) R \WHU
6XBMADUH/DVR \WHEEQ) ' DMDOGQRHR \WHE BHEVB DM/ RANHUGXEMGDUHY D KDAK IHHGO0 \WINAY Z DORXN Z RINVIRSSDYH/RURKHUP DMIDODERUG! | LEXOY
Z MMOWHOIWLYH\ HWRU E KD/NRZ GGIHR DO SRMQMCRUSHIEQ) WINH Z DORXWRUZ RINWRSSDIH 1 R XQ DUMERUSIIRNHFRP STIQAVSHIGQ) DIOOMIQ &UHEW
30WRUDQ R IWEXEMADUHY 7 KHHOHGRWNA/ Z DDRAW Z RINWHSSDI HYRURKHUP DAUDODERUGL | LEXBV SHYAQ) ROMUDMIGDIOOMND &UHVEOWY

6HARD  _$FRXUR DOGERP SBIMHVR . QRP DIRD 1 RHR WHZ UMKDI CRXDO.G RUP DIROKHMR RM RMHMWOQD) SURWAIRYY D) MG SOV AOBOGED0
IQRP DIRQR DIHHIOHREP LE RUGBMY \VGHALLF DM RUFRQM SRIDGHRAO IXUMKHGE RURQEHKDDR DO &UHAVBOMYRUDD R W6 XEMGDUH/AR WH

$ CP LQVRDAYHS JHOMAHS WDQIHY DO, WKQ) / HIBHURUDY / HIGHUIRUSXUSRM/R RUQFRIGHAIRDZ W WLVS$ JUHP HWRUDQ RKHUSBHEW ROXP HWRUDQ 7 UDQLRNRY
LQHIFK FDHDYP RAHGRKSSBP HOMGE. RKHULQ RIP DMRQR I XUNKHG  FRQEIQVDP DAMIDCP WBAP HOAR DI CRARURP IMRWBMOQ. P DALIDO CRAGHFHWOY \RP DNH
WHWEAP HOMWHHO LO@IKWR WHALLXP WIFHYXQEHZ KIFK WH Z HIHP DGH QRAP MBDAQ) LODQ P DMIDOASHRMS VR WHEBMQ) ' DM \WHLQ RIP DIRQLGFOGGLO
WHYHH LFLDCR Z GHIKLS & HWIFDNRQLVAIKH DOG FRUMPAQ DEUASHRV

BHARD  _&RP P RO( QMSUM 7 KH\KFFHM XORSHDIRQ DG FRIAWROR HIFK R WH & UHEVB DN 1Y G-SHIGHWRQWNH FRQMKHE\KFAHW XCSHURUP DFHR \WH
IXQRAMRQYR WH&UHAVB DM D/DZ KRBIDQG\WHVKFFHA XCRSHIDIROR HIFK R \WH & UHEVE DAY 1Y G-BHIGHMWROWH\KFFHM XCBHUR P DOPHDQGRSHDIROR HIFK RIHU
&UHAVBDW ( DK &UHEVBOWY H SHRMR GHUYHEHH IWDQGIWERIGR QUHRRLYRURKHUIRYHQQ ERG KDVGHMP IGHS\WDMWP D BDRIE® EHH SHAMGVRGHIYH

EHH W QUA® DGLQRUA® 1URP L WHKFFHWMXCRSHDIRQ/R HIFK R WHRNHUS. UHEVBDMEVDQG (L WHFBHEW] WOE-GE \WH/ HIGRWHYRUIRZ HUKHIXQGE ERN
LQWHUN-EDUDMFCSCAMY DQGDVP HP EHYR WHIURKS R FRP SDQHY



( DK &UHEVBOWY KDVGHMP LGHSWDM HPURD GHIYHY  DOGSHURIP OFHR WYS$ JUHP HWIEDD. RKHUSUHAW RPXP HOMREHH HIXRGE \WKFK &UHEVBOWY LVZ MMOQLW
SXSRH Z I@EHR GUAWIGGLQEUHFWEHH IR KK & UHAVBDWY DG LYLQIWERINQMIAY

6HANRD . QXIDCFH 7 KHSURSHUVR WH&UHEVB DY DG \WHUG XEMGADUHY DHLQXUHG Z W FRP SOQHVKDAQ) DQ$ 0 %4-W6 DAY R DABDXS$ DUGZ KROM
QRV$ |1 LIDMVR \KHE&UHEVBOMAY LOVKFK TP RXQN Z MW \KAK GHEAWEGY DG FRYHIQ) VKK UMNYDVDUHPXANRP DUO FOWHGE. FRP SDQHYHIDIHELOMP LOUBXMQHAHY/DQG
RZ QQJ VP LMUSURSHWAYLQGFDDMYZ KHMDQ. &UHAVBDW RAKHCSSIFLEGIGXEMADY RSHDMY 6XFK LOKUDGFHFRYHDI HFRP STHYZ W WHUHTXLLAP HOMVFWRIKLO

SHWRO E

BHANRD  _6HRXUMNY' REXP HON 7 KHSURYMRQVR \KHEHRXUMY' REXP HOVDUHH | HRAYHVR FUDMLOI DYRUR \KHCSSIFCE®BI6 HRXUAS 3 DMK/ GAAUEHG\WHIHQD®I DO
YDOG DG H RUAHIEG! LIMBURINY / LHD \KEVAAR3HIP WG/ LHDY RQ DI KW DQG QMR WHUASHRRYHE UHEVE DMV LQWH & RIDMDOGHAUEHG\WHMHOQ ( [ FHBWRU
IO VARP SBIMGSURMRWHEGRICQ) ' DMRUD/FROAP SDMGKHIE DIGE WHEHXUMNY' REP HOV CRILAKY RURKHUDAIROZ LOEHGHHADY R SHIHRARUSURMANKRK / LHD/
UBITXUHG\WR EHSHUHRMGKHIE RORHIE

6HARY &MMIFDNROR 6HIRJ, QG-EWEHW 7 KH2 EQI DR FROAAM: 6 HIRU, QG-RMIHN 3" RLIDME6HIRY, (G-BWMEHW RUD) VP LOUGMIQDIRY
XQ@EHDQGEDVEHIGHELO00. DIHP HONRYHQQ) D) 6XERGMMS' HAIQG\WHKER ACDIRQSURYMERQAHNVR LOHTFK VKK DIUH-P HOADH®IDI YOI DG HY RIAHE®!
DI CQWAKH SO/ AWHIR. H F-BWD/AKAK HI RHCELQW P D BHQP MMGE. CSSTFCEGIEDNYSA.  LQRYHR  WRUDQ] DARY P RIDAIXP RUMP LOU@Y VOH HAMY WH
HIRAP HOAR FUERIAT WKWIHHDD B \WHXQHY RAELOW XQEHURHYEQ AL WITFHYXQE-UOY. RUFRWEHAMR/R SIRMRYVSIRVIAQ) | RUKHLQE-P QILFDNRQRU
FRQUEX\NRQVR DS Z W UASHRAR CCELAWV Z KHQVKAK LQGHP QU LFDINRQ RUFRQUEXWRQLY FRRDY \R SXECF SRIA DOGE JHHDOHNXMEGISUCASEY Z KHMHUHI RIAP HQV
DARKIKWE SIRAFHHAQIVIQHTXW RUDADY

6HARD _$QN7HURINP DOG$ QMO RH / DXQEHIQ) / 7. &RP SIOGFH ( DK R \WHYRURZ HUDGG WG XEMADUHYLY DG Z LA DQIQFRP SIDGFHIQDTP DMIDD
UAGHWZ W D8 6 HRIRP LEVDGRNRQ/@Y V ( [ HHXAWH2 WEHYDOGLP SBP HOMY WHIXTIRQ/D/SURP XODMGE, WHS 6 7WDXY ' HSDW HOW2 1LIFHR ) RULIQ$ WHV
&RQIRD1 R&UHAVEOW DO QREXEMANY RURWHNGRZ GGIHR DQ &UHAVBOW [Q$ |1IIDMR DEUHAVBOW L LVD3HIRQGMI@DAGE WHS 6 JRYHGP HMWRQWHDW
R \WH6SHADD ' HLIQAG1 DIRIDYDIGYBANHGIHIRY WHE' 1 / MV Z W Z KIFKDS 6 3HIRQFDQRAGIY W RURKHZ VHHYI DI HLOBMGHWWEQIRNRYY LL VD
3HIRQZ KRLYRKHZ MHWHBIHAR 8 6 HRGRP LF\DAMRQV@Z VKK WDWDS 6 3HYRQFDQIRAG-DORURKHZ VHHI DI HIQEXMGHVMBQLANRYZ VKK 3HIRY UL VD
3HYIRQRUDY] HSRUBMGHNQDFRXQN RAMUMRY \VEMPAR FRP SUKHDLYHS 6 HRQRP LE\VDGRIRQ/RUAHLY LVFRQARDGE  LGFOGQ) Z MWRAMP MIMRQE YIWBHR XK
SHYRQEHQ) DALHRURURZ QQ) YR KDWRUQMIMY  RUDAV GUHA® RUGEHA® |RURJRQEHKDDR DO SHIRQRUHQMY ROWHE' 1 / WARUDI RULIQJIRYHIP HW
WDM\RH\BLIHAR 8 6 HARGRP LF \DGRNRQY SURKLELWNROVVKAK \WDARHHY LOR RUSHIRUP DIFHXQEHU \MLYS$ JUHP HONRUDQ. RMHUS.UHAW RAXP HWZ RXGS EHSURIEG
XS 6 @Z 7KH&UHAVBDMAY HIFK R \WHUGXEMGDUH/DGGHIFK R WHUS | LCDMYDUHLQFRP SIDFHZ 1\ DED



Q7 VIHDMWRWIRIMP RUPRH OXQGHIQ IGFOGEQ) D DOCSSIFEGIBTXUP HOVR \WHEXWHR DQ5) RHIQ7 UDQLRNRYS HSRWY $ PR 868& HV
T \WHYDONGHUR $PW DVIPHIGGE 70\@,,, R \KHS8 63 3DMRVS FW E WH7WEQ) Z WWH( GP\ $FWF ([ HAWH2 @1 R RQ7 HURIMY LAY
HIHAYHGHBWP EHU YHG 5H 00 RMHUHIEQY GINMMMRY H HRAMHR GHURUBI XTNRQY MKHG SXIKCQARIUHDY \WHIR DG G RKMHUDSSIFE®
I HEHDOROMBIM @Y VUHIMGY W3 NGRZ \ RAUPXWEP HJ RUDQIVP RH OXQEHIQY WXBV DG U XDMRY

BHAURD 5 HGROMEGI2 [1LFHJ 6HAVRWN RQWHLGRP EHR AHWIFDMGHIYHIMG SXUMODAMREHANRD  F Y DUHWWHS HERQUEBI2 | LFHYARDATHSHP WWE\RMIQ
&UHAW RAXP HQVRQEHKDD R \WH&UHAVB DM DG KRMQ) WHR | LFHY/LQAFDAG GH WRWHUUASHRYHQEP HY LQHFK FDHD/R WHEERIQ) ' DM $ VR \WHEEIQI ' DM
KK 5 HEBRQUEBI2 || LFHY DLHWHGX® HBRMS D06 TXOM LHGR | LFHYR \KFK & UHEVBDMY DG DHGK® DAKRU] H3VR H HAXM DG CHIVAU RQEFKDD R \WHUASHRIWHE WHEW

30 WIV$ JUHP HWDQGWHRKHUS WHAW RAXP HONV 7 KH& UHAWB DUAVP Dy XSCOWMWHIORXP EHDR RHONLFDMIURP WP HVR WP HVR LOG FOWWHWHD EXULHON
5 HERME®I2 1IIFHW

BHARD  5HIXDWRD+ ([ AH-BARWHH \WMDNGRGLOXIGFHIQIRP DOGVKEWIFHDIM CARY \R\WHS GP LQVADYHS JHNIGGRIHE MHLQFRP SIDGFHZ WK
WH) BRG, QKUIGFH/ [ VKDVEHHQ RABGHG Z W UASHAWHIHR. (RYMGEQ) WDNYGFDAGROD) 0 RMDIHE3URSHWW LV GFDAGLQD\SHAD] GRG KD DG DD D/GAICDAMG
Bl DQ * RYHGP HOE0S XKRIW

$57,&/ ( ,9
&21' ,7,21635(&(" (17

BHAURD _&RICBURDAREBMQ) ' DM 7KLV$ JUHP HONKDDRAB-RP HH I HAHXQMDKHIGMGHY D RQZ KIFK HIFK R \WHI RTBZ 1Q) FROBMRQV/MDIV IHG RUZ DYHGLQ
CFREFHZINGHAIRD ~— \KH&BMQ) ' DM

D) HVDOG( [ SHOH 7KHS GP LQVADIYHS JHIMKHS WDQIHY DOGWH/ HIGHY\KDEKDYHUHFHYHS DOFRP P LW HM CRLOW DQGDIHGR | HAVDQG DORKH
| HY/ OGP RQNGHDYE SD CEGIRQRISURMRWHE G * DM LFOGQ) \RWHH WOAQYRFHS UHP BXUHP HOARUSD P HOAR DOUDRIEBGIRMWR SRANHM SHOHY
UTXUHGWR EHUHP BEXUHGRUSOIGE, \WHYRWRZ HUKHIKQEH LFOQQ) Z WWRXAP MIIRQ WHUDRIEGI HVDGH SHOFVR / DACP : DMQY/ / 3 FRXQIHDR\WH
$ P LQVMDIYHS JHOV

E ([ HDUROR &UHAVE JUHP HONIQG&UHAW ReXP HON 7 KHS GP LQMADYHS JHQNKDTKDYHUHFHYHS L FRXQMSOWR \MY$ JUHP HQAMH HRXMGE D
X DAKRU HERIFHUR HIRK SO KHMR (L | RAMHOFFRQMR HIFK 5 YRQY / HIGHUUWHTXHAY DSURP IMRY QRM DGX® H HAXMG5 HYROMQ) / ROQL RM UL |RAWH
CFFARXQR \WH6Z LQIQGH/ HIGHJUWHNXHA) DSURP IMRY GRM WHEZ LQIACH/ RODL RM LY FRXQMSOWR \WHEHRXUMW $ JUHP HOADQG Y FRXQMSOWR HIFKR \KH* 30
, QUMY HONY HAWLS JUHHP HQMKH&DRMIC? QH( QIDIHP HQW HIRUDQG D). RMHUEUHAW RAXP HQABTTXLUHGVR EHH HRXMG DG GHIYHHGRQRUEH RHWHEGMQ) ' DM , QWH

H HXAMGE GXO DAKRU] HGRIIFHYR WH& UHAVE DIWH RURKHU3HIRQ DV DSSTHED



F_$ XWNRINY'_ RRXP HOW 7 KHS GP LQARDAYHS JHYNKDTKDYHUHAHYHGE WHI RTBZ LQ)

L.$ WOVR  FRERDIRDEKDWS REXP HW &RSIHVR FHWIHGOMFBYR LOFRSRIDNRQRURKHURKDIMIGRAXP HON DvDSSOFEG! R HIFK & UHAVB WY FHWIHS
$ B DORIFAHUR WA &UHAVBOWY SXUXOQMR DR | LFHIVAHWIFDMIQIRP DOG\KEWDFHVDM CRRY \RWHS GP LOVADAYHS JHIVDVR WHEGMQ) ' DMVR EHWKHDOG
FRUFAIQGLOI RIFAHDGGH | HADVR \XAK GDM DG % R EHWKHDQGFRP SBIMDYR DUFHOAEDME! \RHIOSSURSUDAM* RYH.CP HQBOS XKRIMW R \WHVBMR LWIGFRSRUIDIRQRU
RUDQ] DIRQ DvCSIFED!

L 5 HROMRDY &RSH/R WAROMRY/R WHERDGR GUHRRY JHHICEDNGHJRUFRP SDUIEGIP DALY ERG R HIFK &UHAVB DL CSSURYLG) DOGOERINY WHE AW
" REXP HOV WH 7 UDQUDRNRQYDOG DAKRU] LQ) H HFRPMRQDGGHIVHY WHIR FHWIHGE! DQRILFHUR \WKAK &UHEVBOWY  SXUXDQMR COR | IFHVFHWIFDMIQIRP DG
\WEVBRH\DIN CARY \R\KHS GP LOMDAYHS JHWDVR \WHEGMQ) ' DMV EHWKH DQG FRUMRAIGGLO! RIHDQGH | HAAD/R \KFK CDM

(L 94 @7 V2 SHDNY $ JUHP HBONGHIKIS $ JUHP HOMS FRS. R WHE 07 V SDNGHIKLS DI UHP HWRUFRP SDUIEGIRSHIDGY RUTP WG ACELOW FRP SO
DIUHP HOWR HIFK & UHAVB DMV FHWIHGE! DOR 1 LEHUR \KFK & UHAVBDWY SXUXOQARDQR! | LFH IV FHWLFDMLQI RP DOG\KEWHFHVDM CARY \R\KHS GP LOVRDAYHS JHOVDY
R \WH& Q) " DMK EHWKH DG FRUHAWIGG QI RIFHDQGH I HADVR VKK QDM

LY * RRGAWEQ) 2 WICDOFHWIFDAVR JRRGWIREQ) H IMMIPHRUWHIXLYDBIVZ LW ASHRAMR HIFK & BHEVBDWY FHWIHGDVR DUFHNDME. WHOSSURSUDM
* RYHCP HBCH XWRUIMR WHWBMR LGFRSRUIDMRQRURL D) DNRQDQGHIAK REHMBIMLQZ KIFK DAHVRZ GHGRUGDHGE. D0 R \WH&UHAVE DM DHEGADMERIQZ KIFK
WHI DOUHR\R TXOM\ DOGEHIQJIRRGMENAQ) FRXGUDRIE®D EHH SHAMSVRKDYHDO DMUD0S GYHYH( 11HW

Y_.(PPEHR $ QLGP EHR FHWIFDMR HIFK 5 HERQUEDI2 | IFHUR HIFK & UHAVB DY DARRU HEVR H HAWM QG GHIYHMH& AW RAXP HONVFHWLHGE DD
RILFHU SXUXOQAMR DQR | LFHIVFHWIFDMIQI R DOG\KEWEIFH\DM CRRY VR\KHS GP LQVADAYHS JHIMR EHVKHDQG FRUHPWD/R WHE Q) ' DA

G/ HID® SAROR &RXQHD7 KHS GP LQMRDAYHS JHIWKDTKDYHUHFHYHE CORIGRORIRSIQRY/R FRXQHI RUWHE UHAVB DM COMSWHEBMQ) ' DM
DOGDEAAMG\RWWHS GP LOMDAYHS JHINDGGWH/ HIGHY LQIRWP DOG\VKEWBGFH CFA-BBEGIRWHS GP LQVRDIYHS JHOW



H_3HYRIDCBURSHW & RDWM IO 7 KHS GP LQVDAYHS JHNKDTKDYHUHHYHS LQIRP DOG\EWSRHVDN CRARY \R\KHS GP LQVDRYHS JHOV

L FHWIHGFRSH HFKD/R DUFHQMEDM R $ 8 && VHOURKHYLOWHMUMG RNROASHAL LHG LQWH 3 HIHARRQ& HWLFDMZ W UASHAWR HIFK & UHAVBDWY \RIHKHU
ZLNFRIH/R DO LOQIVAVRRHGE KA VHURHY % W DOGMGIP HQMHQVHOUAKHY EDONXSW: DG SHIAQ) OF \WWWHDUAKHY RUADYDBOAS-SRIWRUV-DURKHY/ QXY DD
HI HAYH@HQ QRIFHYRUFRP SDUIEGIGRAXP HQMKDACEP HOQ & UHAVB DM DV G-ERUDGGEWDWILHI LB LOWH B DQG FRXQIV MUVGRIRVIQZ KIFK D) & UHAVBDWY 1V
RUDQ] HERUP DQEIQVIWSUIKGASICSOFHR BXMGHY 06 & VKK REHM-DARHAKDAKHS GP LQVRDAYHS JHOAMHDRIED WHIXHIV

L FRP SBIAGS && | LCDQRQ) WIAP HONI RUHTFK CESURSUDMMUMG FRQDYLY GHHADY  RUCSSURSUDM LOWKHS GP LAVRDAYHS JHOMARBIGVUHIRY \R SHIHAWH
$ G LQVRDAYHS JHORAHPUN LOMMNQWWHE RTDAMDO

UL FHMYLFDAW Ll DD HVGHZAGY WH( TXW, QA SBEIHER WHS GP LQVADAYHS JHIABXXOQAR\KHEHRXUMY $ JUHHP HOWIGE XQEDMEWIQI HUSRZ HY/Z W
UASHRWHHR GO H HXMLQEDN

LY GXO® H HPANGFROHQVDV/DHGHHADY  LOWHS GP LQVADIYHS JHOMAVRBIGVFUNRD R SHUHANH/ HIGHUAT VXU LOMBKAQ\KHE RIDMIDO DG

Y \RWHH WOAHTXUUHGR EHGHIVHIHG SXOXCQAR \KHWLP VR WHEHRXUMY' REXP HOV DILQWMKP HQNV GREXP HONVDQG FKDMCECSHULQWHSRWHMEQR DO R WH
&UHAVBDMAY \RIHMHUZ W DERYH/RUDAI QP HQVDVP D EHQHHWDY RUCSSURSUDM\R SHIHAWHS GP LOMRDAYHS JHW/DOGWH/ HOGHIA VHRXUMY LOMINOWH
&RMMID

|/ \CELOW &DXODY 3URSHWY DOGYSMCHNY. QMIXSWRD, QXUIGFH 7 KHS GP LQMADRYHS JHINKDEIKDYHUHFHYHG ARSIHY/R IQKUDGFHSRIARYDQG
FHWLFDAVR IQXIGFHHGHAQ) CEONV (FOGQ) Z MWRWIP MMRY [QUASHWR SROMRY FDAXOBV SURSHWW DG EXMCHNLQMUXSNROLOMUDFHP HAMY \WH
WXL HOMVEWVRW KHIHORUQWHGHRXUW' RPXP HQN

J 6ROHRA &HWIFDM 7KH$ GP LQWDRYHS JHQAKDOKDYHWFHYHSDQR | LFHIVAHWIFDMSUEDHGE \WHRKIH | LQDGADCR | LFHURURKHUS HBRQUE®
2 |1 IFHUCSSIRYHGE. WHS$ GP LQMADAYHS JHQWR \KHYRURZ HUDY\RWH I LQDADOFRQAMRY VRYHR DG UHDAMGP DWYR WH& UHA VB DU DG WHUS XEMGDUIHY D\
JIMQ HIHAWR\KH 7 IDQUERNRQY DG \KH LQWICERUURZ LQIVXQEHAKHE WHEW RXP HQV LQWEWEQNID WHIRP R_([KIBW  J.

K 1 RIFHR YRIRZIQY 7KHS GP LOVADAYHS JHOAKDTKDHUHFHYHED1 RIFHR YRURZ LQY Z W UASHRARKH/ RDQ/AR EHP DEHROWHABMQ) ' DM



L 1 R&RITEW 7KH7 QAR D WKODRAMMULHI) FROHARUCSSIRDOR U MADARQRUILAQ) Z W RUDQ. RMHUDANRQE. D * RYHGP HJBD
$ XKRIWVRUDQ RMHAMLG3HYIRY LFOGQ) WKDHKREHYRUDD FDWR GUHARY Z KHKMHLQMMME RUGMOMIAMG R 0Q &UHEVBOWRUDQ RMHUBHIRY DOGQRVKK
FROHQADSSURYDD U ADARY L0 RURKHUDRRROLYGHHRDY | RUKHYDIEW RUH) RACEONVR D) &UHAW RRXP HWRMHFRQKP P DIRQR \WHWEQRNRY/
FROM SOAG\KHIE,  H FAHBWKFK Dv KDYHEHHQ REMBGHE RUP DEH DG DL XQ@ RIFHOGGEH | HAWRKHWDD L WHUFREQ) DGILAQ) R WHEHRXUW' RAXP HOVDVUHTXLG
Bl WV$ JUHP HOADQG LL WRVHWKLLE SOV DSSURYDY RUFRQHQVZ KIFK Ll QRAP DEHRURBEIGHS Z RXGBCRFDXHD' H DXOWHIHKQEHJ FRGQRA-DRIED EHH SHAME\R
KDYHDO DAID0S GYHYH( 11 HWRIGR QRAKDYHDQDGYHYHH | HFWRQWHHI RUHTELOW R \WH&UWHEW RAXP OV E \KDOGRAMRDMDQ 5 HIXUWHP HOR / [ COSOFCEGIVR
YRURZ HJRUD) RMHUEUHAVBDW RUDQ RGUR D) * RYHOP HOBCH XWRIW F \KDIDRMRDMRIAKXOQDGH DXAOXGEEUD). LOGHIMHRIRKMHIDIBHP HQABIDEQ)
,QFEWEHVR WHYRIRZ HURUDQ RKHUSUHEVE DY RUILYH UNHVR DU KWKHIHKQEHWR UHTXULHOQ. SD P HQAREHP DEHE \WHORWRZ HURMFK &UHEVBOW G \KDDRW
YIRDMOQ 2 WDQ] DIRY' RAP HOMR WHYRURZ HURUD). RMHUEUHAVBDW  H \KODRMRDMRIUAKOQDGH DXOWQGUI) 0 DMIDOS RMEPARUILYHUMAVR DU KW
WHIKQEHAR BTXUHDY. SD P HAWR EHP DEHE. WHYRURZ HURVKAK &UHAVBDWY DJ5 | WKDDGRABXOMOWHFUDIRQRULP SRIMRQR [Q) / LHORQDD SURSHWR \KH
YRURZ HJRUD) RMHUSUHAVBDW RAHADOWH/ LHY/FBDMGE. WHEWEW R HOV

M( [ MY Q3-EWEHVR \WHEBHEVBOW $ @R WHH MM , QG-BMIHWVI RERWRZ H5P RH R \WHE&UHEVE DM/ DOGWHUB XEMGDUH/ RMHDO
, GEHEWEHNVSHP MKGWR H IWEXOXOQAMRGHUMRD  \KDEEH USDIG QI XQDQE DEDVHRXUMY LOAMXV UHIDAG \WHHR \KDTEHWWP LDAG SURVIGHG\RDAKHIRURZ HIV
, QEHEWGEHWXQEHNH( [ LMY & UHAVS JUHHP HOWKDIZEH UH LCDQPHS KHUXQE-UDQGEKHVERXUMY LOAAV UHDOMG \WHHR\KDUHP DOQLQI X RIFHDQGH | HANDQGVHRXUHWH
2 EQIDIRQVKHIQEU

N ) LCDCADOS\BAP HON 7 KH$ GP LQMADRYHS JHINDQG\WWH/ HIGHWAKDEKDYHUFHYHG FRIIHVR WHI LQDQRDOWDAM HOVUH HMGWRIQBHRANRD  \WH
) LCDGADOB URMAIRQVLQHIFK FDHFHWLHGE\ \WHFKWH | LCDQRLDOR | LFFUR \WHYRWRZ HU DG \WKSSBP HIBO LADGADOQ RUP DIRQZ WK UASHRAR* 30, QYHXR HOV DVP D
EHUDRIED UTXHAGE \WHS GP LORDAYHS JHOV

O&BQ) &HWIFDM 7KHS GP LODAYHS JHYNKOTKDYHUHHYHG DFHWIFDAMRUPHWIFDAM/H HXAGE. D5 HERQIED2 | IIFHUR WHYRWRZ HUDVR \KH
&BQ) ' DM LQIRP COG\KEWUFHVDNY CRRLY \R\WHS GP LQVADAYHS JHOAKBIY WDNVL WHHGRVGRAW M) SHIEQ) RURJRQ) CRIRD \WWOQYHAM DR O DARQRU
SIRHEQ QDY FRAWRUEHRHDY RKHJF RYHGP HRBCE XKRIW $ 0HAMY \MLY$ JUHP HONRUWHRKHUS.UHAW REXP HQV \WDAKDY QRABHHQVHABG QAP IWHG YOFDAG
QAVAKOLIHERAWP LDAGSUR MR \WHE GG DMRU % \WIVEXUSRWWRDH WD &UHEVBOWRUIQ R IW6EXEMADUHY RUDQ 7 WDQORANRY Z KLFK CANRY VKWLM DR
@ DARQRUSIRFHHEQ) FRXGUDRIED EHH SHAMG\RKDYHDO DAUDCS GYHYH( |1 HAMKDADY/GRAEHHQVHINBG QAP MWHS YOFDMG GMAKOLIHG RAMP LCDMG SURMR\KH
&EQ) ' DM DG LL [P P HADMD DMLY HIHRARVKLYS JUHP HOMKHRKHL UHAW RAXP HQNV DQGDEDKH 7 WDQORAIR)YFROM SDMSWRRIPURQVAK @M $§ R
" HDXOW YHIR ' HDOW MV % DEOU-SUAHQBIROY DG Z DWDQMFRQBIGHS




KHHQDUGIQWHRKHIEUHAW ROP HIV  Z W UASHAVWR UHBURHQIBINRQY DQG Z DUDQIAAKDARQIEIQDP DALDIN TXDN LFDIRQ DHWHDGFRIFANGG  Z W UASHPAR
UBUAHBINRQY DOG Z DUDQINA/ARDAER QRAFRQIEIQ DP DAIDIM TXOM LFDARQ DUHWKH DQG FRUMRAQ DT DAUDCUAGHRV LQHIFK FDH DYLL P DGHRQDJGDVR VKK @M H A-BW
IRUD) UHSUAHQEBMRORUZ DUEQN P DCHDYR DQHMHUGDA Z KIFK USUAHQBIRQ DG Z CUDOA VKOTEHWIKH DQG FRUUHAWRMIKH DG FRUMAWQ DTP DMUIDOUASHRN DY
DSSIFCE®! DVR KK HDHUADA DQG & \WHE&UHEVB DM/ DUHIQSUR | RIP DFRP SIDFHZ W HOFK R \WHLQWIO! LDGALDCFRYHIDOMVAVR W IQBHAURD — DVHIGHRG
WURXI K GRBIGB( FOBXOMRQVR \WAK | LODGALDCFRYHIDQWRQDVAKHEXBIVR VKK FHWLFDM D/R \WHOMED R \WHP RWIHFHQ® HOG-G 1 MADOTXOW

P 0 DMIDORRANFWV 7 KHYRUWRZ HMDOKDYHGHIYHHSFRIIHVR HIFK R \KHO DM ROMEFAMR\KHS GP LOVADRYHS JHOMFHWIHGE D5 HSRME®!
2 AR \WHYRWRZ HD/EHQ) WKH FRIBHRWDQGHRP SBIM

QI XAY) BZ 7 KHYURWRZ HAKDTKDYHSU-SOUHG DG GHIYHIG R WHS GP LQVADAYHS JHADI XQB/I BZ | RAKH7 IDQLAIRYY LQIRP DG\KEWEGFH
DM CARY RWHS GP LOVADIYHS JHONQIW\RBIGVUHIRY

R_._(RZ < RAUSXWRP HJ

L 7 KHYRUWRZ HUDQGHIFK RKHUS.UHAVB DY DOG* 30, QYHR HOWMKDIKDYHSURYLGHE DIGERRXP HBANRQ DG RMHULQ RUP DRQUDRIED UIXHIAGE: \KH
$ P LQVMDAYHS JHOARUDD / HIG-UDABDAV - D VSURARWHDQIASDMGFBRMQ) LOREHMZFRP SO Z W IWRQJIRQ) REQI DARQY XQE-UDSSIFTEGH NGRZ \ RAUPAMRP HJ QG
DQVP RH OXQEHIQ) KOV DG UHIXDIRYY LFOGQ) WH3DMRYS FMOHFK FDHDABDAVIYH  9%6MQHN D VSURMWHE GG ' DM

L 7 RWHH WA\ LQI DvD? GO DCHIMY FXRP HI XQGEHMHYHH LADR Z GHYIKLS 5 HIXDNRQ \WHYRWRZ HAKDTOKDYHGHIYHHE DYHH LFLDCR Z GHIKLS
&HWIFDIR)

S SHIHFAWRO&HWIFDM 7 KH$ GP LAMIDAYHS JHIANKDOKDYHUHFHYHG D3HIJHANRQ&HWIFDM GOMGD/R WHEBAMQI ' DM GO H HRXME DGGHIYHHGR
HAK &UHAVBDW

T/ IHD7HP LORY 7 KH$ GP LQMADRYHS JHINKDEKDYHUHFHYHS CESURSUDMS &:& DQGRKHAMP LADMRQWEBM HOV P RUDIHUHBDAYDGVKAK RIHU
GRYP HRBIRQDNKDIEHGHHADY VRMIP LDM UHBDHRUDALIQWR\KHS GP LOVRDAYHS JHADT LHVHIPP EHIQY D) R WHDKMHVR WHEUHEVBOMEY RKMHAKDD
3HP WG/ LHYY LQHIFK FDH LQSIRSHUIRP IRUILIG) UHIMRDNRQ RUUHFRLEDNRQLO\WHDSSURSUDMMUNG FNRY/

U1 RO DMIDOS GYHYH( | HPABLGRH HAHP BHU WHHWKDIRMOHRFAXUWHG D). HYHQARUFREMRWDWDYKDG RUFRX@G EHUDRIED H SHAMS
HWHILGEYIGOm RUQWHDIJWIDM \RKDYHDO DAUDCS GrHYH( [1HW

V' H IMHFH 7KHS GP LOVDAYHS JHINKDTOKDYHFRP SBMGDIBIOM]  CFFRQIQ) BXMCHN | LDIADDHYLREP HOEDW® DJ5( 5,6$ GH
AQHFHFRFHOQ) WHYRURZ HIDQGIWGEXEMADUHY LQHIFK FDHIQVARSH DG Z LW BAXOVIQ DEUASHRMDM CRRY RWHS GP LQMADIYHS JHONQIWARBIGVUHIRD



WS GAURTO REP HON 7KHS GP LOMRDAYHS JHIWKDTKDYHUHFHYHEXAK RMHUGRIXP HOVDARHS GP LAMADYHS JHOARNSHADCARXQHOR \KH

$ P LQVRDAYHS JHOWP D WDRIED UBIXHM  LWKRXIP LMY WHJIHCHDDW R \WHSIRYIMRQ/R 6HRANRD  |RUSKLERAVR GHMP LQQ) FRP SIDCFHZ W \WHFRQAWRYY
\SHAULHGIOWIVEHRANRD  HIFK/ HIGHMDMDAIGHEMYS$ JUHP HONWKDEEHGHHP HEWR KDYHFRQHIMG\R DSSURYHSRUDFAHBWWG RAR BH\DIM LHG Z W HIFK GRAXP HOARU
RMHUP DISUUTXLHG WHHXQGHWR EHFRQHQAG\R RUDSSURYHG B! RUDFRFBBEGIRUADIN CRRY \RD/ HIGHUXQBWAKHS GP LOVRDAYHS JHNKDTKDYHUHFHYHE GRIFH | URP
WA/ HIG-USURVRWHSURSRHG&@GQ) ' DMVSHA LQ) LWREMRNROWHAR

6HAURY _&RIGURDARS Q@) [ WMROV/R &UHEWT? KHREQIDARQR HIFK / HIGHAMRP DNHDQ ([ \WMRQR! & UHAVKHIHXQEHUL \AXEMAAR \KH\DIN CRARQR!
WHI RTBZ 1Q) FROGMRQYSUAHEHWRQWHAMR P ONQ) \WAK ( [ WMRQR &UWHaW

D_5 HBUAHOBIRYDOG:  CWEON 7 KHUSUAHIBINRYY DOG Z DUDQMYP DCHE, WHSEUHAVB DM KHHO IQWHRKHUS AW RAXP HWDQGZ KIFK DA
FROEGHGLOD0  FHWLFDMIXUQMKHEDAIQ WP HXQEHURULQFRIGHANRQKHZ MW VKDID L Z [ UASHAVWR U BUAHBINRQY DOG Z DUDQNA\WDNFRQEIQDP DAUDIMW TXOI LFDIR)
EHWKHDQGFRUMPAIGG LU Z 1K UASHRAR U-SUAHQBIRQY DG Z DUDQNA WDAER GRAFRQEQDP DMIDINY TXOM LFDNRY EHWKH DG FRUMAWQDTP DMIDOASHRN LOHTFK FDH
RODJGDVR WHAEMR VKK ([ WMRQR &UHIWDVLL P DCHRODJGDVR \KFK GDMH F-BWRUDQ UHSUAHQBNRORUZ DUDQW P DEHDVR DQHUMHUGDM Z KIFK USUAHQBINRD
DQ5Z DUV KDTUHP CLOWKH DG FRUMHAWRMIKH DOG FRUHRAQ DEP DALIDOUAGHAW DVCSSIFCER! D/R \KAK HLDHUGDM

E_ 1R HD@RY YHOMR ' HDXWVL R’ HDXORIY YHIR * H DXOVKDTKDYHRAPUWHG DG EHFRMXQ) ROVKAK GOMRUDWLILYLQY HIHAMRWH( [ WOURQ
R &UHAVWR EHP DEHRQVKAK MXQBWAKK ' H DXORY YHWR ' H DXOWKOTKDYHEHHRZ CYHSLQOFFRUEGFHZ MK WLV'$ JUHHP HOV

F . CRUP HOBD) CHAW , | DOLGRBDHIQS HYRMQ) &RP P WY HOVLV XM SXUMODMR6HANRD  DOFRQGMRQAHNVRIN IQ6HANRD  \KDIGKDYH
EHQ\DIV LHG

( DK BIDHAVRUDD( [ WMRQR & UHAWIQGHIFK CFRH-BIFHE. WHYRURZ HUR DO VKAK ( [ \MMRQR &UHAVWKDTEHGHP HE\R FROAAM U-BUHHUBNRQY/ DOG
Z DUDQMVE, WHEUHAVBDA/DVR \WHEMR VKK ( [ \WMMRQR & UHAVWKDAKHFROGURQAHVRW CERYHIQSOUUISKY D WURKIK F - DVDSSIFCE®! KDYHEHO\DMILHG

$57,&/ (9
$)),50$7,9( &29(1$176

( KR \WH&UWEVBOMEVKHIE FRYHIQNDGDI HHARDNRQWHEBMQ) * DM DEGWHIDWLU D IRARGQY DAMYS JUHP HOAVIQH IHRAW E- XQMDKH&RP P W HOV
KDH



WP LCDMS DG F WH2 QI DIRQY DG DORKNHUIP RQVRZ LQ) \R\KHS GP LOVRDAYHS JHOAWRUDQ / HIG-UKHIHKQEHUDHSOGLQI XTIQFDK KK & UHAVB DV \KDID DQG\KDID
FDAHHIFK R \KHUBXEMGDUHY \R

BHWRQ ) IONCADOA\ME HOW

) XK \R\KHS GP LQWDAYHS JHOADQGHIFK R \KH/ HIGHY

D_$ QOX00) LOOCADCBVBAR HON $ VAVRRQDYDYDOERIDGEIQD) . HYHAEREWMIWED L ROWHHIMHIR ——RWHHWEAESSEEESIWH $_QQHV

GJVE:\MJWH@ mmm—wngs 2 3W@%WW VUTXUGE WHE( & WGHIMMUW) RP . IRUHDK
: y 5 RORZH) DFRS R _ . WHERQRICDMS EDDGFHWKHNR WHMRARZ H 5 . 2

3HARDXP uz;wemmmwwa \KHI—QBH VIV mmswmm&mmmmw HON R -EFRP-HBSE HREHE HBUELOARSH DARDY WKDUHKRGEHM HIXUW
DGR FDK I BZ VR-WHIRERZHS5 . 2 3HARBKP DGLWEXEMADUHYI ROVKAK \ HIU Z KIFK \KDGEHDXGWMGE! DILP R 1QE-5HIGHWAHWIHG SXETF CFFRXQEQNVR
@QIRDD UFRIQ] HSWEEQ UDRIED DFR-BEGIVR\HS GP LOVADAYHS JHIMHMLY | RW LQHIFK FDH LQFRP SDUDAYHIRP WHILIXUI ROKHSUHMRA FOMRWH
H WONHIXUUHGE) WHE( & UXGV WSRWGROZ MKRVDWIM HYZ W UASHAWRE JRQ) FRIFHE RUGNHTXOM LFDARY WEAP HOARUH AHBIRY RUTXDM LFDARQLGAFDMY \WDA
WHVFRSHR Wmmwmmmwwwwm&mwwmmmwwﬂﬂm \XFK | LCOGRLDOWBAP HQVZ WRXWAXFK TXOM LFDARD DOG L ROWH
HUMUR WH $_ CDVDWUWHHIGR WHINADO HDUR $5. 2 3HARBKP DOG % GO VDIWUWHCDMWDAS5 . 2 3HARBXP LVUHTXILHGE) WH6( & \RGHIVHU
MW)RP . [RUHCAKIMADO HU _ _ WHFRORIGDAQ) EDDOFH\KHIAR $5. 2 3HARBKP DOG W6 XEMGDUHY/DVR WHHIG R HDFK [ VADO, HDUDQG WHUHDMG
_FRORICDAQ) WIMWP HOVR RSHDARQVDOGR FDWKIGZVR $5. 2 3HARDXP DOGIW6EXEMADUHYIRUNKEK \ HOU 1O HOFK FDVH VHMGQ) | R LOFRP SDLDWYHIRLP \WH

JLIXUHYI RUWHSUHRXVA HDU | RUWHILCDORDA LIXUHYI RUZ KIFK FRP SDUDWYHI LIXUH/DUHUHTXILHG E\ WHEHRXUWHY/ [V V ) RIWHDYRGDOPAHR GRXEWCGHIYH) R
FRORICDAQ] WidMP HOW SXOKDONRWHIRJRQ) FOXWH _ GHD WM HONVR RSHDWROVDOG FRORICDMS
FDWK | BZ VR WHYRURZ HJDQG IWNVKEMG DU HY/DOG \KFK FROVRTICDAQ) WP HOVP [ EHXCDXGWS

, 3 4 : MIRANHOAR + IRV IYH G)VD\MAM—H—QGH HOFKR WHILNWAH 1 VFOOTXOOMY

R \RHORIRZ HU I.Q?(XG_QJ IRJ\MﬂD(H.GD}HR G@@/\Ammmr)mmq&eo 0 DFRS. R WH&RQRIEDMS EDDGFH\KHHAR \WHYRWRZ HUDQG WG XEMGDUHY
DVR WHHIGR VXK SHUIRG DG UHIDAG & RORIEDAG\WEM HOVRHEFRP-HBSS HHEHSHEHSSPRSH DARDVDGR DK | BZ VI RAHYRWRZ HUDQG W6 XEMGDUHY RVKEK
TXOUMD SHIRGOGG! ROWHSRWROR WHI VDD HIUHIEQ) Z IWVKFK SHIRG LQHIFK FDHVHNGY | RW LQFRP SOUDAYHI RP &RQRIEDAG | LIXUYI ROWHFRIMERIAQ) SHIRG
RUSHIRG/R WHSUHFHAQ |10 HOU \KEMAVMR QRUP DOUHRXUIGY \ HDUHG DXAWIGWY HOVDOGR WHSUHHFHARUHQNY DVCSSIFCED! DOGLGFOGQ) P DEIHP HQV
AVPAMRQDIGDIOMYR RSHDMY WAXWIGFOMYHR RSHDAY P HUFVIQRRP SODIYHIRP  DQG



F _$ QOO SHDMY %XGIHNIGEDK) B $ VARRQDYDYDMEG EXNQD) HYHIZ MMOWLW @ VOWUMWHHIGR HIFK | VD0, HDU RUVKFK MMJCDM
WDAWVXS\RWD  90MGHY D VAKHBIDIWUD/P D EHDIUHGE \WHS GP LQVADAYHS JHQV DFRS. R \WHGHBIBG DOQOCRSHIDIY EXGIHARUBXMGHN STIQBSRVHG B
P DO HP HQAR WHYRURZ HAGFOGAQ) FDK | BZ. SURMANRQVR \WWHYGRUIRZ HUDGE W6 XEMGDUHYI RAKHGH WRXUI VFDOTXOWAUSHIRG SUEIUHSRQD TXOUM® EDAY LQIRP
DOGGHHOHDRIED CFRFBIEGIRWHS GP LQMADIYHS JHNDQGWH/ HIGHY \RIHAMHUZ W D\XP P 0N R \WHP DMUDCDAXP SIRQYP DEHIQWHSUHSDUDARQR \KFK D0
EXGIHARUSDD 0O \KFK | LDGADOWBM HOM\KDDEH SU-SDUHGLQIFFREDFHZ W $ $ 3 CESOHE FROUMAMM® WURKI KRXWKH SHIRGY UH GRMGWHHQ DG XUKHUDFFRP SIQHG
B\ DGHAUSIROR DOGOQHMP DIRQR \KHH [ HANRQWWHI LDGADOWIAP HOVRQIFFRXQAR DRKOQH U DO 1O* $$3 D/SURMGGIQBHAIRD — E  \VEMPMOWHFDHR
LQMIP \WBMP HOWV VR QRUP DOUHRXULGY \ HDUHGG DXAVIGHV HOVDG\WHIEHIHR [ RRERM/ DJG [QWHFDHR \WHDQOOODIGE TXOWD |LDRDOWIAM HW SIRIGHELO
CAREAHZ MWEHANRD D DG E ORYH

1 R \WMDQEQ) WHIRUDRQ | LDGADONBA HWVDQG UBRWUHTXLUHG\R EHGHIVHUHG SXUXCQAR WHI RUDRCQ) SIRYMRQVR \MLYGHRQP D EHGHIYHIGWURKIK
( GRARQE 7P IWRQDGGL \R \KDTEHGHP HEWR KDHEHHD GHIYHHG ROWHE@MRQZ KLIFK WHS GP LQVRDAYHS JHOAHFHYHAKFK USRI URP \RHYRUWRZ HAMURXIK
( GRARQE 7P IWRD SRYIGHGWDNXSRQWHS GP LQVRDAYHS JHOMY UANXENMHYRUIRZ HAKDEBURYIGHSISHUFRIHVR D) GROP HOVUTTXLHGKHIE \R\WH
$ P LQVMDIYHS JHOV

BHAURY _&HWIFDMY 2 \WHJ QRP DIRD

) XK \R\KHS GP LQWDAYHS JHOADQGHIFK R \KH/ HIGHY

D-&-REPHHED FROPXULHO® Z MKKHGHIYHY R \WHI LCDQRDOXBAP HOVUH HMGWRIQBHANRD D DQG6HRAMRD  E [ERYH DFHWIFDMR D
5 HGRME®I2 | | IFHEWIQDDM IOWHIRP R([KEBW D 3&RP SIDFHEHWIFDM WBAY [P RY RKHMQIV WDVL KK | LCDADOWTMP HW SUAHONTLL® \KH
ILCDGADCSRANROR WHEHEVBOMKY $5. 2 3HARBXP DGWHUBXEMGDUH DVOSSTFDEG | RANHSHIRG/LQAFDAMGLOFRIRIP LW Z W $$ 3 CSSIHERQDFRQIMMN
EDAVDGS L KK 5 HERQMUEGI2 |1 IFHKDVRBBIGHS GRNIRZ GGIHR DQ ' HIXORY YHIWR ' H DXOW FH-BWDASHALLHGLQVKAK FHWNLEDM 6XPK FHWYLFDM\KDODOR LGFOGH
\WHFDBX DR/ LQU-DRIEGI GABIOHTXUHG\R LOAFDMARP SIDFHZ M6HAIRD  DVR \WHOWE R KK SHIRS,

E-3LRP-SYDSLRP SWD DWW L HOMICQY LOR \MIP LD -P-EMEEED [P HYAQ) RUP RAI\ LQ) RURKHZ DHUSTAQ) WH' IMMBMRQ&ROMPMMHGY DG
) xssmﬁa_ﬂywmzpqavmwwmwmwo&muw DO RMHJO DMIDGS [1IIDM& ROAMPARU 1L WP LODAQ) [P HIGQ) RJ

_RUMWM\SHALLLE GREXP HON \AN-IFRILH-HNQBFRDSKBWRD;) V)ﬂ(l—Q/DJLH-I—Pi—QAm:)PFQ/WLG-(Il@ WP LCDIROR 0 0 DALIDDS ROMFWRKHKDOD
0 DALIDOS RMIPWHSOR-GLOWHR A FRAHR BMGHY RURKHUGRIP HAP-BAMEEED [P HIEAQ) RURKHZ IVHP RAI LQ) \KFK DIUHP HOMIGGDFRS, R DD 0 DALIDD
&ROMPAXSRQUANHANVURP \WHS JHOW



F -3+RP-SYDSURP SWD XSROWHUEHRP 1 DYDME®! L FRIHVR DOWERW RMHAKDOWRHSIRNGHG SXUMOQMREHRAIRD  DOGWRHZ KIFK DHR D
SURP RIRIDODMH DG RAHUILQGADOQ RP DIRQ RMHMDYD.  V ZKIFK D) &UHEVBOWY VHIB/AR LW SXETE AP WG SDUEHY \KDHRTHYRURZ GHY IL FRSVR DED
BRIV DG DU MADNROWEA HOVOQGSIRGHMAY L 0 Z KIFK DD &UHAYBDWY KDVILBGZ W WHG( & RUDQ VKFFHARURUDDERIRAY* RYHOP HABOS XWRINY RUDQ
XUV AKOQHRURMHUSUYDMUIX@RY DARRUY LU DOP DAMUDCUWHSRWI URP WHG( &-RU | HIHDORIMBIMHYLUR P HBCRUKHDSK DQG\O HIY VHIAHY/OGG LY DI
SUAW/UHBDAY DG RKHEBAP HOVP CEHDYDOEGIE, 0Q R \KHE&UHEVEDMH/ARWHSXECF FRIFHOQ) P DMIDOGHYHBSP HOVIQWHBMGHVR DO R \WHEUHAVBOLWAY

G-3tRP-SWDSLRP SWD CNALMHIXUDKIQ) WHIR FRSIHVR 0O WIAMP HWRUUBRIWXUMHGR DO KREHUR GEWHRXUMAYR D) &UHAVBDWRUR DQ
R W6 XEMADUH/SXAXIQARWHWLIP VR 00 LQEHMUH GDQRIFHAVWRMP [OUDIUH-P HOADQG QRARKHEZ HUHTXULHGWR EHI XUQMKHGVRWH/ HOGHLY SXOKOQAR WL/ HRNRD

H-6XEWHOMED \KEWEOADT) FRIPXUH® Z 1\ DAKOQIHRIUHIZ OOR| LQKUDGFHFRYHIIH DUHSRWKP P DU LQ) WHLQMXIDQFHFRYHIIH \GHAU LQJ WSH
[P RXQADQG FDUUHJ LOQH I HAWRUHIFK & UHAVB DMV DOG W6 XEMADUHY DG FREQQ) \MAK DEAWRIDOQ RIP DIRQD/ARHS GP LAVADIYHS JHIAMRUDD / HIGHAURKIK \WH
$ P LQVMDIYHS JHOMWP D BDRIED \SAI\

| -3LRP-SY SLRP SWD DQGLO00 HYHWZ WMOILYH  96MGHN D VONMUUBHFHSAKHBR B\ DO &UHGEVEOMW $5. 2 3HARBKP RUIQ 6XEMADY
WHIR FRSHVR HIFK Z UMW QRIFHRURKHUFR UM SRQGHIFHUHFHYHG I URP \WHE( & RUFRP SIIEGIDIHA QDY DSSIFCERISRE8 CROS 6 MUMGRNRY FRFHOQ) )

LQHXN DARQRUSRMEGILQYHAM DARQRURKHULOTMW B \KFK HR WIDLEQ) |LDIADORRKHIRSHEAREEBSH DAR) UAXOVR ) &UHAVBOW $5. 2 3HARDKP RUDQ)
6XRMADY WHIR-

J HRERVDAMMDDILYH  9MGHY D VOWUBFHSMHIR B D) &UHAVBDW $5. 2 3HARBXP RUDQ 6XEMADY WHIR FRIIHVR DY UMKD
QRIFHY UTXHWDQG RKHUGRRP HOV LGFOGQQ) TP HYEP HQV Z CiYHYDQGRKMHUP RAL LFDIRDY \R UFHYHGXQGHURUSXUXOQAR DO LOXKP HOMQEHIMUH GDQRUFBHEVRU
P LOUDIUHP HADQG [URP \IP HVRWP HXSRQUADHWE. \WHS GP LOMRDAYHS JHIKFK LQ RIP DIRQDQG U-SRIWUHI DEQ) VKK LOXUKP HV LQEHXMUA/ DG GOQ DG FHAW
DQGMP LOUDIWHP HWDAKHS GP LOVRDAYHS JHWP D UDREIED UIXHW

K -3HRP-SYOSLRP SW DOGIQDD HHQAZ MMQILYH  9%9MGHY D VOMJUFHSANHIR B DD &UHAVBDWRUD) 6XEMADY WHIR FRIHVR HIFK

Z UMKDQRIH FRP STIQACRIRQRUSURFHHAQ) DIOOMIQ &UHEAVBOWRUDQ R IWEXEMADUH/DBILG D) GRIFRP SIDGFHZ W QDELAW RUSRAMQIOICELON XQEHJ DQ
( MURP HIED [ \WDWFRXGSUDRIE® EHH SHAMGWR KDYHDO DMUDDS GYHYH( 11HW



L-&-REPAHEM FROEXULHOD Z WWWWHGHIYHY R \WHI LCDGADDXBA HOVUH HIFG\RIO6HAURD D DOGEHARD  E DFHWIFDMWIGHSE D
5 HGRME®I2 | IFHUR WHYRWRZ HMANCY |RW D0 FKOQHARWHLQ RIP DNRQUATXLUHG SXOKOQAR \WH3HIHRIRQE HWIFDMR Q) &UHEVBOMY RUFRQLUP LQ) \KDAKHHKDY
EHHOQR ADQYHIQWKAK LQ RP DARQMFHWHEDMR \KHP RIBFHO® GHIYHIHGRUXSEMS3HIFHAIRQ&HWIFDMR DO &UHEVBOW

M2-CRQDP RQKD EDIVZ IMOQIRW IIYH @ VR WHOWE. R WHFDBREUP RN DIDYYROP H-BEHEAR) SRR WH S UHAVB DAY LQU-DRTED
LGRS B SHIWRARS EB/ DV DMHFRHR WICHROWHOWED, R WHSURUFDBEEUP RQN

N-3LR-P-SYDSLRP SWD | RTBZ LY DY UATXHWARHLH RU LG RUP DRQ DG GROP HABMRQU-DRIED UXHAGE. WHS GP LOVDAYHS JHMWRUDQ / HGHUIRU
SXSRH/R FRP SIDGFHZ W CSSOFCEGH NGRZ \ RAUPXWRP HJ BTXLEP HQNXQBHWH3S$ 75,2 7 $ PARURKHUDSSIFCEGIDQIVP RH OXQEHIQ) @7 V IGFOGQ) Z WKRAW
P VIR WHYHH LFLDCR Z QHIKLS 5 HIXOMRQ-BE5

O3LRP-SWDSLRP SWD \KFK DEAURDOC RIP DIRQUHIDEQ) WHEMGHW | LOGACOGICCRURKFUD I DLYR $5. 2 3HARBXP RUDD &UHAVBDW RU
FRP SIOGFHZ W WHMP VR \RH&UHEW REXP HQN D/WHS GP LGMADYHS JHOARUIQ / HIGUP D 1URP WP HVRWP HUDRE® WHXHW

1 REMWWEEQ) DO \MQ) KHHOWWWHFRQAY  GRXP HOWUHTXUGWR EHGHIYHIG SOBOQARGHARD  F \RWHH WD \KFK GRAXP HQVDHLGFOGHELOP DMIDY
RKHZ MHILBGZ W WHB( & P D EHGHIVMHMHGHBAWRQFDD DQGL \RGHIYHHG \KOTEHGHP HE\R KDYHEHHD GHIVHIMG ROWHAEW L RQZ KIFKWHIRARZHS5 . 2.
SHARBKP SRIWVKFK GRAXP HOV RUSURYLGHY DN WHMR ROWHSARHERZ HSAW Z HEVMW RQWHLQM GHADAKHI RTBZ LQ) Z HEAMDGAMNZ Z Z \HFJRY HEJDURU (L RQZ KIFK
\WFK GRXP HWDUHSRUMG ROWHIRARZHAS 5. 2 3HARDKP VEHKDD RODD, QMOHNRUIOICHAZ HEVW Ll D) \RZ KIFK HIFK/ HIG-UDQG\WHS GP LOMADAYHS JHQMDH
CFFHW Z KHAMHUDFRP P HADDWMLLE SO Z HEVWRUZ KHKHASRQRIGE. WHS GP LQVRDIYHS JHOW 7 KHS GP LQMADIYHS J HWKDEIKDYHGR REQ) DARQVR UATXHWAKH
GHIYHY R RAMRP DQEQSCSHUFRSHVR  WHGERR® HOWUH HUHG\R DERYH DGLODQ. HYHIWKDEKDYHGR UASRMELON \R P RARUARP SIDFHE. WHYRIRZ HUZ W DR \KFK
UIXHNE. D/ HIGUIRUGHIVHY  DQGHIFK/ HIGHKDTEH\VRBD UASRUEGBH RUBTIXHXGY GHIYHY \RIMRUP DQEIQQY) IWFRSIHVR KK GROXP HW

6HANRD 3D P HR 700 H/DJG2 WH R EQIDARY/ 3D AVAKOLIHRURKHZ VDIV DARUEH RUHP DMUMY RUBH RIMWH BHFRP HGHINXHOAMDWKHFDAHP D EH
\WEMPAWNZ KHHOBSTFCE®! W\SHAILHGIWIFHSHIRGY D DOR WP DAMICOY [ HVDQG E DOR IWRKHUP DMIDCREQ) DARY/DIGATELMMVR Z KDMYHDMHIQDFFREGFHZ W
LGBMY SURNFH LOHTFK FDWHH FHBVZ KHOWHIP RXQARUYDIGAW R [Q XK 7 0 Hv REQI DARQY DG ACELONAY DG FRUVLY FXUH® EHQ) FROMINGLOJIRRGI LK B
DSSURSUDM SURFHHAQIVOQG UAHYHY Ll DSSTFCE®! LOFRIRP LW Z W $$ 3 Z W UASHRAKHIR KDYHEHHD SIRYIG-GROWHERRNR WHE UHAVB DAY



BHAURY ([ IMMIH &RIGENR Y%MCHY ' RRUADAHWR EHGRHDDMQVGHHADY R SHHYH B DOGNHS LQIX@ RUHDQGH | HAMNV®E DOH IMAMFHOQG\WH
WKW QFHQAHY SHP W FRQHQV SUYIGBI H/DQG | WWGFAKLMHYP DMIDORWHFRQBANR LIWBMGHN OGP DORQ L GRHADY W TXOD LFDARQVR GR EMGHWLQHTFK RKHU
MUMGRNRQLOZ KLFK LW SURSHI DUHEADAG RAKHRZ GHIKLS R W SURSHMWA/ UHNXLA/AKAK TXOD LEDARY H AHBWZ KHHWHI OUHVR\R XD\ FRXG CRABDRIED EH
H SHAMG\RKDYHDO DMIDOS GYHYH( [1HRASIRNGHG\WDAKHI RFIR Q) KDOCRSURKEWI). P HIHJ FRORIEDIRY OMXEDMR)RIAMROMRSHP WG XQEHMLY$ JUHP HOW

6HAMRQ 0 DOMIDCFHR SURSHW. , QXUDCAH
D . H-5 DISURSHW P DMIDORWHFRIGAR IWBMGHVIQIRRGZ RINQ) REHUDIGEFRIEWR) REQY Z HIUDEG\WIUDIGRERBWHIHH F-BAG

E 0 DQEQZ W LDGRDID VRXQG DG WBXBEGILQXUIDFHARP SOQHY SURMGHS KRZ HYHJ WDAKMVEHRIRD 7 IERAEHGHP HSEBRKHGL D) LOMXUDFH
FRP S0 Z W Z KLFK WH& UHAVB DV P DQEIQLOXUIDIFHEHFRP HI LCDGADD \WRXEG( DOGWHE UHAVB DM UDRIED SURP S® RABIQFRYHIIHIURP DAL HIHN
ILCDGADD \RXQGLQXUH CCELON FDKODY SURSHW DG BMGHVIQMIXSWRQIOKXIGH LFOGQ) Z KR WBINRQ LOMKUDFHZ LW WASHRAR WD LEBI& RTDAMDO LODN
GDIWXAK CP RXQNVDQG DI DLOMNDABDNKAK UMY D/DHXKOD LOXHGDIOOME FRP SOQHVHYIDIHELQWH\EP HRUDMP LOUBXMQHW DG XK VRWHS GP LQMADRYH
$ JHVXSROWHUDHWR WHS GP LQVDYHS JHOM X@LQ RIP DARIDARWHLQKDFHFOWHS 7 KHS GP LQMADRYHS JHQNKDOEHQ@P H5 L DVGLEHM GWSD HH D/IW
QMM D CBSHIUZ W UASHRAR DO SURSHW LQAXUDFH DQG L D/OEAMRDOQKIG D/IWIQMHXMP D DSSHIU Z IW UASHRWR D). \KAK QCELON LQXUDGRH DQGHIFK
SURMGHUR DO WAK LQXUIDGFH\KDODIBH B HIGRYHP HYAXSRQWHSRIR RUSRIFHVIMKHGE: IWRUB\ LQGE-SHGHQNQWKP HOVR EHIXUMKHEVR WHS GP LQMADIYHS JHQW
WDV LEDILYHWHS GP LOVDAYHS JHOMLYY  GDVSURUZ UMK QRIFHEH RIHDQ \VKFK SRIR RUSRIFH/AKDTEH DOMHG RUFDFHBG DGVKAK SRIFLVAKDISURYLGHWDA
ROIARUGH DR WHEUHAVBDMA/RUI) R \WHUGXEMADUH/RUDQ RAHBHYIRQWKDADH HFAAKHUIKWR \WHS GP LGMADRYHS JHONRUWH/ HIBHY XQEH K SRIR RU
SRIAHY/

F ,QFDHR DQ P DAMIDOBRW P DIHRRUGHIKRANROR \WHERIMMDOR [0 &UHAVBOMY RUDD SOVRHIR  \KAK & UHAVB DY \KDISURP SO JLYH
Z MK QRIFHWHIR \RWHS GP LQWDAYHS JHQWHHID GAAUAQ) WHOMHOGEH WOAR \XAK P DIHRUGHWKAIRD

G: IWUASHARHIK SRIWRQR 0 RISDIHG3URSHYY RQZ KIFK DD 96AQRQY) LV EFDMS \KHYRURZ HAKDID DOG\KDTFDVHIWGE XEMADUHAR RREIQI GRG
LQAXUDGFHEE) Z KIFK P D EHSUYDWI GRRG LOKUDCRH LOVKAK VRABICEP RQAD/WHS GP LQVADRYHS JHIARMKHS HIXUWHG/ HIEHYP D 1URP WP HVRWP HUATXLLH \R\KHH MW
KK | GRGLQAXUDIFHFRYHIIHLYDYDOEG! L DATY WP HWHDHDLQZ KIFK DO \KFK YX@Q) IV EADAGLY GALIDMEDYD?  GRGKD DGEDUBD QDY ) BRG, QKUFHS DMO 05
SEDKHEE \WH) HEHIDO PHJHR 0 DI HY/S JHR RUDD \KAAHARUDJHR  DOGRKHZ WMHARP SO Z W WH) GRG, QXUIDRH/ [ZV , QDEAMRY \RKHH \WAKH
YRURZ HURUDQ R W6 XEMADUH/| DONR REBQRUP DQRIOVDN AR | GRGLOKUDGFHUATNXULAG SXOXOQMR WHSUHFHEQ) VHOMIFHZ W UASHRAR D UHBYDOABURSHW \WH
$ CP LQUADIYHS JHINKDOEHSHP WHG\R LOIWARBIGVFHNRD DOG DAKHALHROR WHS HIXUHG/ HYEHY \KDID RABQ! RUAHS SOFHGLQMUDFH DARHYRURZ HIVH SHOH
R HQXUHFRP SIDQFHZ W D0 CESIFLEBY) GRG, QXUIGRH/ 2V



6HANRD _YFRR\WDOGS HRB/ . QSHRNRI5LIKW D . HB SIRSHUERRWR UHFR .G D06 CFFRXQAD/QHHEHGVR DEBZ. VR SURVLGH\KH LDGRCOWEAP HOVDQG U-ERW
UTXUHGKHIKQEH) DG E SHP WY UBUAHOBIYHYGAMIDMGE \WHS GP LQMADAYHS JHWXSRQU-DRITEGISURUGRIFH \R YWMWDQGLQSHAWWSURSHWY \RH [P [GHDQG
P DNHH WEFWI URP LWERRNY QG UHFRUGY DGR VAW DL [ LQDGAHYDOG FROGURQZ W W5 HSROUE®I2 || LFHY DG LOE-BHIGHWFFRXQIEQN DUDAKAK UDRIED
WP H/DQGDVR WRDVUDRIED UHNXHAMG SIRIGHGWDNR G DVQR( YHVR * H DXOWDYRAPXUHG DOGLY FRQMMQ) \KAK YMWDQGLOSHRMRQAKDTRAFXUGR P RHWID
\ELFHIQDQ FOBRE HU

6HANRD 1 RNV

* LYHQRIFHLOZ UM \R\WHS GP LQVADAYHS JHNZ KLFK \KDTSURP S® \MDQP WKFK RIFHVR HORK/ HOGHU R DD R WHIRTBRZ LQ) SRR SI® EXWRDQ HYHIAZ LMO
WUH %MW DVODWIID &UHEVBOW NIRZ VAKHBR

D WHRFPXUHFHR DQ ' H DRI YHUR * HDXOV
E 0Q GHYHERSP HQNRUHYHIZ KLFK FRXGBWDRIED EHH SHARMG\RKDYHDO DAMUDCS GYHYH( [THW

F \WHILOQ) RUFRP P HAHP HOWR RAWHWUDADZ UMY R D0 CRARQ VKWSURFHHAQ) LYW DIRQRUDEMDAROE. RUEH RIHD) DUEMDARURU
* RYHP HUBOS XWRIMNY DI DQWRUDH HAMY \WHORWRZ HJ D). RMHUSUHAVBOW D) 3GEIRJRU* 30 (P SLHGRMBUAVRAG AVFRHELOZ UMY WR\KH/ HIGHYRUDQ
P DAMUDCOGYHYHGHYHESP HQAQDD DRARD \KWSURFHHAQ) LYW DARQRUDEMDIRY Z KHMHURUGRABYIRA® GVFRHG\R\KH/ HIGHY WDMOQHWHUFDH UL DEYHYHD
GHMP LGH5 FRXGEUDRIED EHH SHRAMG\R UAXONQ ICELOW VR WHYRURZ HIBSG WHRMHUS BHEVB DMK/ WH3 GGIRWRU* 30 ( P SILHIQH FHWR RNXD
FRYHIGE LOXIDEFH \WEWAWR QRIP DOGBAIEGY G WHRFPXUMIFHR DQ (5,6 ( YHOW

H DQ P DAUDCFKOQHLQIFFRXQIY SRIFLHVRUILDADOMER WY SURNH/E WHIRWRZ HU$5. 2 3HARBXP RUIQ R LW6EXEMGDUH/ RMHIWDODY
WHIXUHSE\ DRKDQIHIO* $$3 LGFOGQ) D) GHMP LCDMRQE \WHYRURZ HAKDARHFDBXDNRQR WHI LDIADCFRYHIOMHNVRIW IQBHRANRD  Z DY/LQDFRXUDMOGGD
SURSHUFDBXOMRQZ RXG KDYHUAKEMGLQKLIKHUSUFLQ) | RAKHOSSIFTEGISHIRG DG

| DY FKOQHLOWHIQRIP DIRQSURVLGHGLQWHYHH LADDR Z GHYKLS & HWWLFDIROWWDAZ RXCS UKV DRKDQ HRWHOWMR EHH LADCRZ GHYIGHONIHGLO
SDW F RJG R KK FHWLFDIRQ

( DK QRIFH SXUXOQAR MY 6 HAIRQ\KDOEH CFFRP SDQHGE, DVBIAP HOWR -BOD’5 HERQUEBI2 |1 LFFHUVANKLY | RW GHBOYR WH RFPXUHIFH U HUHG\R WHHQDOG B Z KDV
CRARQWWH & AV DY SURSRHR VBNHZ LW UASHRARHIR , QWHFDHR D) CRIFHR D' HDXOWR YHAR ' H DXOWKHYRURZ HAKDDSAL WDKK QRIFHLYD' HDX@OV

RU YHVR ' HDXORIFHROWHI CFHWHIR



HANRY (MR HOND [V V

D ( [ AHBWDVARXGQRAMDRIE®D BHH SHRAMG HMHULQAYIGOD RUQWHDIJWIDM VRKDYHDO DMIDDS GYHYH( |1HAWFRP SO Z W DIGXHIW
FRP P HUADED WDRIEGIH | RIWVR HOXUHFRP SIDGFHLQDTP DAMUDCASHRVE. DIDMIQVDIG\EMION Ll D) Z W DODSSIFTEG!( QVILRP HED [ VDG RANIQDNG
FRP SO Z 1\ DQGP O.QEIQ DIGXHIWFRP P HIADID UDRIEGIH | RIWMVR HIXUHWDADEDVKEK \MIDQN DG \KEWDON RAIQDQGFRP SO Z W DQGP DQEIQ 0 DGDOIFHQAY
DSSURYDY CRIVLFDARYY UHIMRDNRQ/RUSHIP IWUHTXUHG B\ CSSTFCEGH( QLRGP HQBD 2V

E ([ AF-BWDVFRXGRABDRIED EHH SHAWG HWHIGRYIGOWm RUQWHDIJWIDM \RKDYHDO DAIDCS GYHYH( | HAWFRQBADIDEFRP SBIMDD
LM DARQY MEH/ VP SO DIG\MANY  DQ5 DAL HADD U RYDODQGRMHUDRNRY UHMXULMG XQEHU, QLRGP HIBD' 7 VDG SURP S® FRP SO Z \K DOCSSIFCEGIQY | XO
REHYOQGALRANH/R DD RYHGP HB0S XKRIMA/UIDEQ) ( QAUREP HIBD 7 VH AR \WHH \WAKDAKH\CP HOUHEHQ) FROMAMGIQIRRGIDWE, CESURSUDM
SRFHEQIV DG

F ' HHEG Q3P QI\ DOGKRIBKOWP GW\KHS GP LOVRDAYHS JHOADQG\KH/ HIGHY DIG\WHUUASHRAYHHP SR H DJHOW R | LEHY DQGALHARY DG
DILIDAY |URP COGLIDOMI) DOGOTFDIP V GHP DG/ SHIDOWY | LGH/ CCEOMAY \HANBP HW @P DIHY FRWDQGH SHOAVR Z KDMYHUN.QERUCDMUH NJRZ QRUXNTRZ Q
FROMYHQARURKHZ VH DIMQ) RAWR RUIQDQ Z D WHDAY \RWHYIRDMRQR  QRIFRP SIOAHZ LW RUCCELOW XQGHU 0Q ( QVURGP HQMD' LY. CESOFCEGIVR \WHRSHDIR/R
WHEUHAVBOMEVRUDQ R WHUSXEMGDUH/RAKHUSURSHWA RUDQ. REHY WXL HOVRUGHP DIB/R * RYHICP HEDS XWRUMEVUHDAMGWHHR LGFOXAQ) Z WWRXW
P MR UDRIEGIDWRIH v D06 FROXGEOAVI H LMY DARQCQGQERDRY [HY/ UASROHFRWV FRAWRWWDG QM DIROH SHOAY H F-BWRWHH \WOMDAIQ R \WH
IRUIRQI DUVHRAWR WHIURW QHI QI HIFHRUZ LEDXCP ARQGANR WHSDW VHHNQ LQEHP QU LFDIROWHIH RU 7 KHDI UHHP HQVLOWMLY SDUDUDSK VKDEDKUYLYHU-ED, P HWR \KH
2 EQIDIRQY DG DORKHUEP RXQNVSD CEGIKHIKQEUDIG\MP LCDIROR WHERP P 1\ HOVDG\WHE AW REXP HOV

6HANRQ ) LODCHDCR RYHIOW

&RP SO Z W \WHI RIBZ LY | LCDQRDCFRYHIION
D_&RORIDME7RED HYHDIHS DIR 7 KH&RQRIEDME7 R0 HYHIIHS DIR FOBXDMED/R WHOWE, R HIFK | MDOTXOWUR WHYRIRZ HJ LGFOGQQ)

I ROHDYREDFHR GREWKH | MDOTXOWIHIGG0 DK RUDVR ) RMUGMROD3R) RP DYDLY KDOEHBWWDD R SUIRMG-GWDAH
&RORIDMS7RED HHIJHS DIRPD HDORUMH FHG R EXWQ@RHHNKDTH FHG IURP DQGO\MMHOMED, R WHI MVOODOWMIOQZ KIFK DO DMIDD
$ FIXOMUMRQRFXWAR DOGLGFOAQ) WHOWME R \WHVHARQG | XQ VFDOTXOWAMUI RGBZ LQ) \KHI VFDOTXOWAULQ Z KIFK VKFK O DIMUDCS FTXMAWRQRFPXUMG SURVGHS [ XUWH WDV
QREMWMBOECQ) WHIRFIRQ) | ROWHI MDODOWWIHIG-G0 DFK DOG\WHI VDO XOMUHEQ) -XCH WH&ERQRIEDAG7 RED HHIIHS DIRP D HIXOCRU

HRHG R BXWQ@RHHNKDTH FHG



E _S&RORIEDMS, QMIWERHIIHS DIR 7 KH&RQRIEDMS, QMIERYHIIH5 DR FOBXDMED/R WHOWED R HIFK | MDODOWWUIR WHYRURZ HJ
LFOAQ |RAMWHD/RAFHR GREMKHI VDOXOWRUHIGHE0 DK RUD/R DQ RKHUGMROD3R) RP DYDLY WDREHJUDAMMDD ~ \R

GHARD  _$ GAWRIO XOUIOALY 7KHEUHEVBOWAYZ LAFDAVHHIFK R WHUBXEMGOUHY Z KHMHUQGHE ® |RUP H5 DMUCFTXLHG RURKHEZ VHH M) \R SURP S®
DIGLOD HHOZ LMOWD @D VOIWUAKAK 6XEMADY VI RWP HSRUDFTXULMG RAVKFK GRIHUSHIRGR WP HDVDIHG\RE. \WHS GP LQVRDAYHS JHOAQIWUHDRIE®!
QAVHIRY EHRP HD* XOUIQRUKHIKQER ZD R H HPMRQR D-RQGHUS JUHP HOVSIRYIGHS KRZ HYHU R) RIMJIQEXEMADY RU) 6+ &2 \KOOEHUTXUWHG\WREHRP HD

* XDUDQRNR\KHH \WAKFK * XDUDQIV Z RXT KOO DP DMIDCOGYHYHWE FROHTXHIFHI ROWHYRIRZ HJ DOG3UGH7 WQSRMBNRY / / & \KDBGRAEHUTXLUHG\R BHFRP HD

* XDDQRUSURAR WHEMMDMALW @ VOWMHEGIQ ' DM RAXFAK GMMD/P D EHDIWHGE WHS GP LQVADIYHS JHONQIMVRBIGVUHIRY , QFRIGHRAIRD
WHZ W \WH S UHEVB DMAAKDEI LYHQRIFHVR WHS GP LQVADIYHS JHUWRBWWWDOWY @D VSURMRFUDIY DEXEMADY  RUVKAK KRWLISHIRGR WP HDVDIUHG\R
B WHS G° LQVADIYHS JHOAQWUDRIEGIAVHIRG RUDFTXUQY WH( TXW, QMMWVR DQ REHUBHIRY , QFRIGHARDZ W WHIRFIRQ) WH& UHAVB DM \KDOGHIVHU
VR WHS GP LQVADAYHS JHQAZ LW BAGHAMR HOFK Q. * XDUDQRUNR \WHH \WQASSTFCEG! VVEWBQAI WH\CP HERP® HOBMRQUITXLHGSXMOQARGHANRD  E F G I
DOG6HAURD  J DGWHERP® HOBMRQUITXLMGXQEHUBHRANRD  DOG\KAK RMHUGRRP HIWRUDIUHH-P HWD/AKHS GP LOVADAYHS JHWP D UDRIED UHDXHW

6HANRD  &RP SIOFHZIW/ ¥ &RP SO Z W DT5 HIXWP HOVR! / ¥ DGREHY (FOGQ) Z WKRWIP MIMRQ ( QMURP HID 2V ( 5,6$ DIG\WHIDURS FW
DG DOCSSIFCEGI UAMMANRDYLP SRHGE DI RYH.P HABCH XKRIMAY CSSTFCEGIVE MIQGWHE RTIBMDO GRIFRP SIOFHZ DD \KAK 5 HIXUWHP HQVR / I RGLRU
UMMPIRQFRXGB WDRIED EHH SHAMG\R KDYH LGAYIGDI RIQWHDIJUHDAM DO DMIDSS GYHYH( 11HRW

6HANRY  3GEIHSS WHV

D_( TXW, QMBMN ( DFK &UHAVBOWY Z LaFDOH R \WH( TXW, QMIMVIOHTFK R IWQHFWRUGELFW RP HWF 6)XEMADUHY XQBW\KRK' RP HWE
6XBMALOY VD) 6+&2 WVRZ HAUA® RUGEAA® B D) RILIQEXEMGDY RUVDWHIKREQ FRP SIQ SHIAQ) FRQXP P DIRQR D3HP WHGS FIAMUR) DG~ R
WHH \WOAKHSBGEIHR DIU-DAUSHIAHQEIHZ RXGEHXQDY | XORUZ RXGSFDXAHDQ P DMIDED DEYHYHWE FROHMXHIFHARWHYRIRZ HJRUDQ * XOUQRU R WHYRM ( TXW
, QMIMNVDOG R \WHGRO YR ( TXW, QMIIVR \KH) RMIQEXEMADUHY/IMABA® RZ Q/ LQHIFK FDHVRWHH WONRZ GGE. VKK &UHEVBOWY \R EH\KEMANDADD
WP H/AR DI LWWBURINY SHIHRAMS/ LHOLOI DYRUR \KHS$ GP LOVADAYHS JHIABXXCQARWWHWLP VDG FROGURQVR \WHEHRXUMY' REXP HWRNKAK RHVHRXUMW GREXP HOVDY
WHS GP LQVADAYHS JHQNKDDUBDRIED WXV



E 3HIRIDIBURSHW 6XEVRARWHMP VR \MEVRINR) F EHBZ  HIFK &UHEVB MY Z LAFDXVHDOR [WWIQ) LEBI DG LBQ) LEGI SHIRDCBURSHW QRZ
H MY RUKHMOIWUDFTXLHGE WU EHVXEMANDADEDAP AR DI LIWMBURINW SHIHRAMG/ LHD \XEMANQHIFK FDHWR 3HP WG/ LHO/DQGO) H FOGHS DAHNVVENR W LOWH
BHXUM' REXP HOV LOQIDYRUR WHS$ GP LQMADRYHS JHIWRAHEHH (WA \WHCBSTFCEGBI6 HRXUHG 3 CLWA/AR \HRXUH\WHDSSIFTE®GH 2 EQI DARQY SXUKDQMR WH\MIP VOGG
FROAWRQVR WHEHRXUNY' RPXP HV (| CFK & UHAVB DY KD DG KDFDAHHIFK R W6 XEMADUHAR DEHHR WHFRYHIOMVEVRIK LOWHBHRAUY ' REXP HOV

F 5 HIBURSHW 7 RWHH \WOWRKHZ IVHSHP WHGKHIKQEHU Ll DY & UHAVB DY LOMIB/\R CFTXLHDI HHRZ QHYKLS LOAMMXVOD). UDOSURSHY D AMAWH
&EMQ) ' DMZ W DI DUP DINHMDOHIQH FHVR (GEYIGOW DIELQWHDII W DMZ KHQVINHQWRI HMHUZ [\ DTRKHNXAK CFTXOAMRMHWHEGMQ * DM LW
\KDOBURNGH\WR\WHS GP LODAMHS JHUZ MO @) VR \KAK CFTXAMURY RAVKAK H WG SHIRGR WP HDVDIWHGWRE \WHS GP LOVRDAYHS JHOMKHIQ RIP DIRQDG
UBRWIVBTXHIVSXOXOQMREHANRD D5 XSROWHUXHIR \KHS GP LQWDAYHS JHOMWKDEDOR SRYIGHZ Q@ VR VKK UHNXHWRKEK H WREHGSHIRGR
WP HDVDIUHGWRE \WHS$ GP LQMADAYHS JHQA DO RNV H, QARKP HWR FDXVHVKEK | HHRZ QHIKLS LOMIANOVKAK UHDOSURSHY R EHVXEMRAADADEDAP H/\R DI LUBURINY
SHIHANG/ LHD \MEMPAQHTFK FDHWR 3HP WG/ LHYY LQIDYRUR WHS GP LQVIRDIYHS JHDQG\KFAK RMHUGRXP HOBINROD/\WHS GP LAVDAYHS JHWP D UDIRIED
UIXHMOFRIGHURZ W WHIRMIRQ) LFOQQ) Z MKRWIP MIMRY GRRP HOBIMRQOMAGLQBHAUWRD D DIIQIRP DOG\KEWEEFHUDRIED \D AR \RWH
$ P LQWMDIYHS JHOV

G0 RWWOIHGS5 HIBURSHW 7RWHH WOWDAIQ 964EEQ) WDV GFDMS RQU-ICEURSHYY WDAVAXEMAMR. RULYVIQMG-G\R EHVVEMAMR DO RWDIH \WH
YRURZ HMKDED RAKDIFDAHWHUHBY DM XEMADY W SURP S SURYIGHWWHS GP LOMADAYHS JHM RUGMMBXMRQWRWH/ HIGHY VKK LQ RUP DARQDVWHS GP LOMRDAYH
$ JHQVRQEFKDD R IWHD RUDQ / HGHU PD UDRIE® UHNXHWNQREG-U RUKHS GP LAMDAYHS JHQVRUVKK/ HIGH) VR RABIQDMEQEGA HR (ORI GRGKT] DG
GHAMP LDIRQIRP | RUVKFK SURSHW DQGRMHZ DMHFRQLLP FRP SIDFHZ LW \WH) BRG, QKUDGFH/ [V 1 RELKWENEQ) D) \WQ) LODQ &UHEW ROP HWRWHFREY \R
WHH \WOAKDAIQ & UHAVBDWY LVUHTXLUHG\R JUDQADO RWDIHRQDQ UHDCBURSHWY RQZ KIFK 0Q 96AMAQ) LVEFDMG WH?$ GIWRT0 P SIRYHE5 HOOBURSHW  SURUMR\KH
H HRXAMRQDQGGHIYHY R \KFK 0 RMDIHZ WK UASHAMR\KFK $ GAMRIDO P SURYHG5 HICBURSHW \WHS$ GP LQVRDAYHS JHINKDTSURYIGHVR \WH/ HIGHY Z KIFKP D EH
GHIYHIGHPAWRQFDD L DMBEEDG@HR GO GRGKD DGGHMP LADIRYIRP | RAKAK $ GIWRIN P SIRYHGS HICBURSHW DG LL U \WAK $ GAWRIN P SIRYHGS HID
3URSHW LVIQD\SHADO GRGK DEOHD $ DQRIFHINGRZ GEIHGE WHYRWRZ HUR \WDNCRADS L CESOFCEG \KDVERGLOXIDFHFRYHDIHLY QRADDMEGIDGG % L
| GRGLOXUIDGFHLY DDMEBIQWHFRP P XQW LQZ KIFK \WFK $ GAWWRIN P SUIRYHGS HICBURSHW LVEFDMG DSRIR R | GRGLIQKUIGFHIQFRP SIOGRHZ W) BRG, QXUDGH
/ IZV 7RWHH WWDAIQ \KFK $ GAURIN P SURYHE5 HICBURSHW IV\XEMAMR WHSURYMRQVR \WH) BRG, QKUIGFH/ 2V XSROWHHDMHUR L \EHQN  95MCHY DV
1URP \KHEMWHLQ RIP DMRQUATUHGE WHLP P HADMD SUHFHAQ) VHOMFHLYSIRIGGWRWH/ HIBHYDGG LU UFHSWR \WHS GP LOVADAYHS JHOAR DQRIFHIURP HIFK
| HGU ZKIEK P D EHGHIYHHGHBRURQFDED WDKK/ HOGHUKDYFRP SBIMG DDGHHADY | GRGLOXIDIFHADI HFHZ W BASHAMR XK $ GIWRI0 P SIRYHE5 HICBURSHW
WHS GP LQVADYHS JHOWP D SHIP WWHH HPMRQDIGGHIYHY R \WHOSSIFTEGIO RMOIHLOIDYRUR WHS GP LQMADYHS JHQV



6HANRD  _&RP SIOFHZ W 7HP VR / HDHRD/ 0 DNHOESD P HOVDQGRMHZ VHSHIRP DOREQ DIRVIQUAGHWR CIOBDA/R U-DCBURSHW VR Z KIFK WH
YRURZ HJRUD) R \WHRMHLS. UHAVB DMV RAKHLUG XEMADUH/LYDSONY . NH-5 KFK GDH/LOQI X@ RIFHOGGH | HANIGG QRAIIBZ. \KFK GDHAR GSVHRUEHWMIP LODMGRUDQ
WKWAR B KK GDHAR EHI RUHWGRUFDGFHIDG SURVIGHR WHS GP LQWADAYHS JHOMMGHIAHR \WHH HFVHR DQ UHGHZ DOWKWZ LW UASHRARDQ. \KFK GDH/
QR \WHS P LQVDIYHS JHOWR DO GHDOE DY SDW Z W BASHRAR \KAK GDHY DOGFRRSHDMZ W \KHS GP LOVDAYHS JHONQDIUASHFWWR PXUHADQ. \WKFK GH DK@V
DOGFAOHHIK R IWEXBMADUHARGR\R H A-BMODQ FDH Z KHHWHI DOUHRGR\R HIWHILQAYIGOD RUQWHDIJWIDM FRXGUDRIED EHH SHAMG\RKDYHD
0 DALIDCS GYHYH( 11THW

6HARD  _&RP SIOFHZ \WW$ JUH-P HOW 0 DOMDFHR 0 DMIDRROMPN D &RP SO Z 1\ DODIUHHP HW FROMFWDJGELOMKP HWELQAQ) ROIMRUDH HAMY LW
SURSHWH/RUBXMCHY RKHKDOB6-BAES5-HEEMMHE% DOG) XHBXSSO $ JUHP HOARUWH' IMAMEXWR) &ROMFW LFOGQ) Z WRWIP WIINRQ HIFK O DALIDD
&ROMPWRNHADSB0-BAMIBES HHEEMMHB6% DOG) XHIBXSS® $ JUHP HONRUWH' (MMEXWRO & ROMFW DQGP DQEQHTFK 0 DMIDOS ROMFWRKHANDOB6-BMEED
SHHIEBMMHBE% DOG) XHBXSSO $ JUHP HONRUWH' [WAMEXWRD & REFVQI X RIHDQGH | HFRWDWLULYLQ) HIHAARDQ TP HIEP HW \KEWWANRY, UHSORHP HOV
WQ{WWWNPFQNRMPMMPR}JIFDNQ/IQHIKFDHSHPBMGSUNDM m F. Hmmmwwuwmwmmwmm
FRGQRA-DRIED EHH SHAMG\RK] £ B 4 DOYHIHVRWHYRIRZ HJ D) RWHJ
_30UN RUWH/ HOGH) RUWHS GP Mﬁsawsmewsumzmwmwmwﬂ DO \KFK QROFRP SCDOFHRUWLP LODWRD 06 E FF«PSID
Z 1\N DOGP D.QEIQHER-6-BAMEBES-HHEEMMHB6%_DOG) XHIBXSS® $ JUHHP HONDOGWH' [WMEXWR) & RMERADI X@ RFHOGGH [ HAVDWWIIYG) HIHRARDQ TP HXP HOV
WEVIDARYY UHSOFHP HON U DB/ WMEIAP HOVRMP LOUP RALLFDNRYY LOHTFK FDH SHP IWHG SAKCQMREHAIRD — F H AHSARWHH \WAKDARHS- SRS
$IHDAKBAS HIXUHG/ HOGHWKDYHSURNGHGEAHU SURIZ UMK FROHOMERAREHXSHDREEESZ BMIKHE \RWHYRIRZ HUR D) \WAK QRIFRP SIDCFHRUMP LDIRD

6HANRD  _8\HR 3URTHHD/ 7KHSURFHHB/R WH( [ WMRQ/R &UHAVWQEHAKHS HYROLQ) ) CAOW IURP DOGONAUMHEGMQ) © DMKDTORQ® EHXHGE WH
YRURZ HAR D UHLCDFHWHYRURZ HIV, QG-BMEHW XQEHMH( [ LMY &UHEVS JUHP HOV E \RSD DO FRW | HV FRP P IWIRQY DQGH SHOAVR WHEUHAVB DM
PG LOFRQGHRANROZ LW \KLY$ JUHHP HOADGGWH7 WDQERNRQ/DOG F 1RUZ RINGQ) FOSMICDOG RAHIHHDOBXMGHN SXERFY LFOGQY) Z WWRAWIP MIRQ \RI LCDGFH
SHIP WG FOBABCH SHOGWUY SXURKDMQ) WHULTKWRVKSSQ | XHOR DEAWRODOMMY DOG3HIP IWHGS FTXMURDY

BHANRD ) XUKHS WXUDGFHY 8 SRQWHUHDRIEGIBIXHWR \KHS GP LQVADAYHS JHIAVSURP S SHIRP RUFDXAHWR EHSHIRP H30Q DG ONIRAVDQGH HAXMRU
FDOHVR EHH HAXAMGOQ  DIGD0GERYP HWI RUILAGY XQGHMHSIRMMRQ/R \WHS && RUDQ RS HIXWHP HUR / [ Z KLIFK DUHQHAHWOY . RUDGMEGIR P DQEOQLOI DYRU
R \WHS$ GP LQVADAYHS JHIM RAKHEHH R \WHEHRXUHG3DMEY / LHYYRQWHE RTIDAMDOKDADHGO SHIHRMGLQCFFREIFFHZ W WHUHTXUP HOVR RAMHREQIDMRQVR
\WH& UHEVB DM XQGHU WHE UHAW RAXP HQWVDQG DIOCSSOFCE®IS HIXUHP HOVR / [Y




6HANRY  3UEDIDNROR ( OMURCP HNCH HERW

D_3KDH, 5HSRW YDHEXSRQWHUHMEEZ R \KH3KDH, 5 HSRW \WHS GP LQVRDAYHS JHOWP D BTXLHWHYGRURZ HAR SURP S XQEHIINHDOGFRP SBIM
DAWVRBIFRWIQGH SHOH Z KDAYHUDEAURDOLOYHWM DARQRUUHP HADMRQWHS GP LAMRDAYHS JHIWRMHS HIXLUHG/ HIGHYP D WDRIED BIXHMVEXAQCQR HYHINKDED
DD VKK UHDXHWABHNUHDD. CRMRQWDIZ RXTS QRARKHZ VHEHUTXLHG\R FRP SO Z W BHURD

E .$ GAWRDO QMR HMUTE FSRW $ VIRHUADHIR \KHS GP LOVRDAYHS JHOVDRMY ROD DAKHZ UMD GLHAIROR \WHS HIXLUWHG/ HIGHY 1URP WP H\R
WP H SURVGH DAWHH SHOHR WHYRIRZ HJ \RWHS GP LQVADIYHS JHOAZ DMOM[ W @D VOIWMHS GP LQRDAYHS JHVWDYP DEHDUHNXHIWRKAK U-SRWRUAD
\HAKG) | R DEDUYI ROWHUATXH D U-DRDEG DG PP DN HYURGP HBOWWM DAFAP HAB-SRWRURKHUUDRIEGIHMLRP HAEODWIRUD R IWSRSHWGARIEG
LQVKFK UHTXHWMQEFDMY) \WHSUAHFHRUBHIFHR 0 DMIDYR ( QMURP HOEERFHORID YIRIWROR ( QYILRP HED [ VOGWHHAP DMGFRWR 0Q FRP SIOgFH
WP RYDORUUHP HADDRNRQLOFRGGHAIROZ WD) 0 DAMIDYR ( QLRGP HIBO&RIFHDROVKAK SURSHWAVSUEIHGE. DOHQYLRP HOBCFRQXGMY 1P R (DIRDD
WFRIQ] HSIBQEQ) VHBRMGE, WHYRURZ HUDQG UDRIED CFRHBMEGIRWHS GP LQVADIYHS JHIMENG) LOR CAFRXQAKHIQMCDOSRIFVR \WH/ HIEHYFRFHQQ)
HOMURGP HABCUAYLHZ VGG HIDIHP HWR HOYLRGP HBCFROKGEON  Z WWRXVAP MY \WHIHHDDW R \WHIRIMIRQ) U \WHS GP LOVRDAYHS JHIANAUFRQXABNROZ L\ \WH
YRURZ HUUDRIED GHAMP LGH/DAI). \WP HWDADP DAUDCUMH IVMKDAD \KFK UHBRYZ LOCRABHSURNGHG Z MOQWHWP HUH HUHG\R CERYH WHS GP LQVRDIYHS JHOW
PD LOTHKR WXL \WHYRWRZ HAR SURYLGHVKK UHSRWVZ MLQWKHNP HUH HIHGWR CERYH UMBIQDQHIYURGP HIBCFRQXAIY [P R QMR WFRIQ] HSWBEQ \R
SUHBDUHKAK WHBRWWDAKHH SHOHR WHYRURZ HJ DFRS. R Z KIFK Z LOEHSURYLGHG\R WHYRRZ HUDAWUHTXEWNY DOGWHYRURZ HUKHIE, JUDQNVDQG DI BHHAR FDAHDQ
6XEMADY WDARZ VD) SURSHW GHAUBHGLOVKAK UWANXHIAR I IDQADARHWP HR \XKAK BDXHAAR WHS GP LOVDYHS JHOMMH/ HIGHY KK I LLUP DOG0Q. DIHQVRU
UBUAHBYHANHIR  DOLLUAYRAEGIQRO H FOMYHORHOH \VEMPAR WHUIKWR \WDON R HIAURQWHUUASHRARYHSURSHNA/AR XQEHISNHVXAK CODXARP HW  LMOWD

@ VOWUBFHSARUI LT DIRQWHIR  \WHE UHEVE DM AKDDGHIYHAR WHS GP LOVRDAYHS JHOADD. RKHUHONURGP HOBDUERWSUHSDBGE. RURQEHDD R WHE AW
3OMAVIOWHREY FRAUHR BXUGHWV

6HANRQ 0 RNADIH/ 3UP DY YNQ)_ . QUXUDCAH( QERUHP HON &RONROS JUHP HOW
D_5SHIBURSHWO DY 6XBMAAMREGHAIRD G XSRQWHUNXHWR \KHS GP LQVADRYHS JHONZ W IRGHRAR DY RUDOR \WHUHDOSURSHW RZ GHGR

WK &UHEVBOWY HIFK & UHAVB DM \KDTIKDYHGHIYHIG\RWHS GP LQVDAYHS JHWZ LMO @D VOIWLNKRK UHNXHIWRUNKRK GRQIHUSHUIRG DVDIUHGWR LQZ UMY B\ \KH
$ P IQUDAYHS JHONQIWVRBIGVAHIRY DAR \KHIRTRZ 1Q) Z W BASHPAR VKK RZ GHG UHDOSURSHW



L DO RMVIH, QAAKP HOAQIRP DG KEMBFHVDM CARY RWHS GP LQMADIYHS JHWBXO H HXMGE! DQDARRU HER I IFHUR \KFK & UHVBDWY

L DQ$ P HIFDY/ D57 MBIS WRADIRD $/ 7$ P RMDIHHWRHILQXUDFHSRIA RUSRIFH/ RUXGFRIAWRDCFRP P WY HOWWHIHRU D3 7MBI3RIR ~ DWKHGE, DY@
IQXUIDFHFRP SDQ UDRIED \DM CRRY WRWHS GP LQVIRDYHS JHOVD? 7 MBI&RP SIQ~ LQDQLP RXQARABWAKDWWHIP RQA-DRIED UITXUHG\MHHRUB WH
$ P LQVDAYHS JHIMBN.CQY LQR CFFRXQAKHHANP DMG YOOHR \WHSURSHW LORYHG  LOMXUCY | HAVIP SBI@IVR XFK UHDOSURSHWY YHIAG LO\KH CESTFCEBI& UHAVBOWY DG
DAXUQ) \WHS GP LOVRDAYHS JHMWDARHDSSIFTEGIO RV H, QANKP HOWASDM/D YOG DQG HY RUAHTEG! | LIWBURUIMY P RV HEHD ROWKH UASHRRYH U-DOSURSHW
HP® EHIG\WHIE  \KEVARDD WR3HP WG/ H)Y ZKIFK 7M@13RIA  \KDTLQFOGH DQHIERYHP HWRUP HRKDQPV] CHYY | RIUHYROLQ) 3 YOULEBIUDM DOGI XMUH
DOYDERHVXQEHMLY$ JUHP HQADQGI RUDQ. RKHUP DAY U-DRIED WDXHMWGE. WHS GP LQVADAYHS JHQMIQS  \WKDIBURYLGHI RUDH LUP DAYHLQUXUDGRH DG KK
UHQXUDFHD/RHS GP LQMADIYHS JHOWP D BDRIE® UNXHMDER WHIRMRQ) LOIRP DG\KEMDFHU-DRIED \DMCARY \RWHS GP LAMADIYHS JHON

L. DW@IU-ERWMKHGE. WH7 MBI&RP SDO Z LK UASHRARHIR DAGQRP RIAWDD @ VSURMRWHEMR H HXWROR \WHISSIFCERIO0 RYDIH, QMKP HQV
DOGVDIV CRRY LOIRP DOG\KEWIFHR \WHS GP LOVDAYHS JHOV

LY FRSH/R DOBFREGERHP HONVOGDVH FAHBNRQAR\WSBIRURKHE VHUH HIHG R LQWH7 MBI3RIA. RULQVKEK W@ USRI R \KFK U-DCBURSHW

Y KK RKHUGROP HONUITAUGE 6HRNRD

YL \RWHH WABDRIED BNXHMGE \WHS GP LQVADAYHS JHOAMDVXUYH  LOIRP DUG\KEWFHU-DRIED \DIWCARY \R\WHS GP LOVADAYHS JHOMR \WKFK DD
SURSHW FHWIHGLODP DOCHADMI DRRY RWKHS GP LQVRDAYHS JHONE, DOFHQHESUR HMRDOKYH RUSDRIED \DIM CARY \WR\KHS GP LOVRDAYHS JHV

YIL DFHWIFDMR \WHYRWRZ HUIG-QW LQJ DQ 3KDH, 3KDH,, RIRKHHMURP HOBOWERWIFHYHGLQGDWRUILGDORP B DO &UHEVBOMY GAUQ) \WHILYH\ HU
SHIRGSURMRWHEMR H HHURQR WHO RO, QUIKP HOAMHIG) R VKA U-DOSURSHY DG RUWHRSHIDARQYFROGARGWHH URP - RO \WDACR\KFK GDVRUILGDO
IRP WBRWKDHEHQUINXHAGRUBFHYHGE DO &UHAVBOMY RUWFRXQHD \RIHNHZ W \WKHDQGFRUHAWRSIH/R DIDMAK HYLRP HOBOWHERWAR QMG LQGDWRP

L QRVLCDT H3



YL DQRIQROR GFOCFRXQUHCDE KGR SIFIWFHLOWHMUMGRIROLQZ KLFK \KFK UHDOSURSH LV GFDAMG WDRIED \DIW CRRY 1QIRP DOG\KEWHFHWR \KH
$ P LQVMDAYHS JHNVDARWH YDIAW DOGH [ HANWHHVR VKK 0 RUGDIH, QUKP HIAD/DOHRRQVKAK UHDCBURSHW HIPP BHFGWHIE.  DOGFRYHIQ) VKFK RIHUP DWLYR
Q7 LOFRGHAURQZ W WHH HPAURQ GHIYHY  WHFRUEQ) DOGHIRAP HIWR \KAK 0 RWDIH, QUKP HOAD/ARHS GP LMADYHS JHQWP D UDRIE® UHNXHDLG

[ Z LW UASHFWRHFK 2 SHDMY / HDH DOX® H HIXMG\KER BDIRQDIUHP HOAQIRP DG KEWBFHVD CRRY \RWHS GP LQMADAYHS JHOVSURIGHE\KDAMKH
&UHEYB DA MKDIDGRAEH UG R GHIYHVKRK WERBCDIRODI P HOARWHS GP LQMRDAYHS JHOM  DWLXMCQ) FRP P HIADED WDRIEGIH | RW WHE UHRVBDMWA/Z HH
XTEGWRRBEIQDGX® H HXMGFRQMEDNR \KFK VERBDNRQDIMH-P HOVURP \WHOWHHXQEHNKFK 2 SHIWY / HDH

E 7KH&UHEVEOMAAKDTDAIDP H/P DQEQWHUSUP DY EDNG) IHDIRQKLS LGFOQQ) Z MKRXWIP WIRD WHHIBEDKP HWR WIQTRNRQ DA
EDON DFFRXQN P QRSHIDIY CAFRXQVDQGWHDAY P DI HP HWIGG QYRR HOATFFRXQIV Z 1\ & CRMICR QHOQGLWS |1 LADMY

F: MMQ @ VIRBZIQ \WHEBMQ ' DM RIVKFK BQHISHIRGDY/DIUHGWRIQZ UM B\ \KHS GP LOVRDAYHS JHOAQIWARBIGVUAIRD \RH&WEW

30MA/AKDTKDYHGHIVHIG\R \WHS GP LOVRDAYHS JHIMIERYP HOV 1QIRIP DOG\KEWBGRHUDRIED \DM DRRY WRWHS GP LQVRDAYHS JHIMIP 1) \WHS GP LOVRDAYH
$ JHNDV DEAMR DOLQXUHG RUBGHIVERWSD: HH DvDSSIFTE® Z W UAGHRAR\WHJI HHDOITELQW . SRINRQADELDI DG SURSHY DQG FDXOOV LOMKUDFH SRIFLHY CESTFTE®
R \WH& UHEVB DAY DG \WHUDKHN

G: IMQ @ VIRIBZIQY WHERIQ ' DM RAKAK RIHISHIRGD/DIHG\RLOZ UMY B \WHS GP LQVRDAYHS JHONQIWMRBIGVFUNRD \WHE AW
30/ AKDTKDYHGHIVHIG\R \WHS GP LOVRDAYHS JHA HBRUVES FRRXQUERQURDS JUHHP HOMVDM AR VRWHS GP LQMADRYHS JHOAR\KHH \WOABTXLHG\R EHGHIYHIG
SXKOQMR\NHWP VKHIR ROAWHRKHIGHXUN' REXP HON

$57,8/( 9,
1(*$7,9( &29(1$176

( KR \WH&UWEVBOMEVKHIE FRYHIQNDGDI HHARDNRQWHEBMQ) * DM DEGWHIDWLU D IRARGY DAMYS JUHP HOAVIQH IHAW E- XQIMDKH&RP P W HOV
KDYHWP LQDAMGDQG F \KH2 EQIDINRQY/DQGDTRKHUIP RQVRZ QI \RWHS GP LQMADAYHS JHONRUDQ / HIGHKHIKQEHUDHSOGLQI XTIQFDK \KDV

6HANRD  _ QE-BMIHV 1 R&UHEVBOW Z LAOOCRIZ LAVEHP IWIQ 6XEMGDY W FROMPAFBDM LGFXU DAXP HRUSHIP MRH IMAIQ , QB-BWEHW H A-BW
D, QG-BAGHWIUMQ) RUH MY XQEHNAYS JUHP HUWDQGWHRKHS AW RRXP HQV



E 5 HHYHZ®

F ,QE-BAGHWR \WHEUHVE DM DG WHUG XEMA DU FRMI) R-&-ESHE0 LODCRH/ HDAVRU, QGHBMIHW LGRXUHG R SURYIGHDIRUDSRWROR \WH
SXADHSUFHRUFRIR FROMKAMROR DO DAHAQDQDIIWIDMIP RQNRARH FHG DAIQ WP HRAMBAQ)

G XQHYXUGLOMRP SDQ , GE-EWEHNVIP RY WHEUHAVB DY

H , QG-BAGIHW DG REQI DARQVRZ LQ) XQEHH HIILQ) $ JUHP HOVHOMIHGLOR\R P DRI HH MM RUDQIALSDAGLOMIANDM H FKOQHWDMRUFRP P RAW
SUFHUMY DG RVRUNVGHRXTUYHSXER Y

|, QE-ENWEHWOIMQ) |URP DIUH-P HOVSURYLAQ) | RULQE-P QU LFDINRQ QG SXUPKDVH SUFH D3R HANRED) DARQYRMP LMUREQI DR RUIURP JXOUIQMY/
RUBWHLYR FUGWAXUV ERIG/RUSHJR P DOFHERQBAHRXUQ) WHSHIRIP DFHR [0 &UHEVBOWY RUWE XEMGDUHY SAYKOQAR VKK DIUH-P HOV [QFRQHRNRQZ LW
" DERMRY/ RKHADBYR DAHVRUSHIP WWGS FIXMURQY LQHIFK FDH H SUMO SHIP RGXQEHMLYS JUHP HOV

J * XOUIQN 2 EDDMRYVIQUASHWR |, QG-BMEHWR D&UHAVBDMW \R\WHH \WOANKEK , QGHBMEHW LY SHIP WGAR H IMARUEHLGRXUHE SXOKOQMR\MY
6HANRD

K , GEBEMEHNVIGXUHG\R | LCDFHWHSD P HOAR LOXIDGFHSUP LXP VIGRXUMGIQWHRIB@Y FRUHR BXMGHN

L DQ JXODQMR WHREQIDIRQ/R D &UHAVBOMY D/DWIQAKQEUD) GDH Z KIFK GDHLY RABEESHEN LODCAH/ HDH RUDSXUADHIQFRIGHIRD
ZLONDQ 3HP WG$ FIXOMRD

M, QHEWEHNVRZ HELQUASHWR RYHG.DWDQG UHDMS CCELOM DUMEY [QWHREQ@Y FRAUHR BXMGHNVIURP WDXY G-BRURY DIGFDK P DEIHP HQV
\HYLIFHVRUIRP DARP DMGFBOUQ) KRAHWIQIHYR | XQB/

N, GEEMEHNVFROMMY R REDI DARQYXQEHIGH HUHEFRP SHODIRQ DU HP HON DOGGRQ FRP SHIMRQDI UHHP HW LGPXUMGLOWHRE@Y FRUHR
BXMGHN

O DEAWRI0 QE-BMIHWARQAY R REQ) DNRQY/XQEHUDEWWR HOVR SXURDHSUFH HIGRAWRMP L@UDUDQIHP HOVLQDQDIJ W DMIP RXQIRAR
H FHG DAIQ WP H

P AHYHE@
Q , GFEMEHNVIQUASWR SHIRIP OGFH VKUV RUCSSHICER G/ SIRVIGGLOWHR A FRAUHR BXMQHV

R , GGEMIHNVIQUASHANR \INHRUSD. REQIDIRY/R WHYRWRZ HURUDQ R W6 XEMGDUHYFROBICHSLOVKSSD DUDQIHP HN LOHTRK FDH LQWH
RAQN FRUHR BMGHW



S ,QGBAEHVR D) 3HIRQWDNEHFRP HVDEXEMADY R \KHIRURZ HJRUDGRKHUE UHAVB DY CMMHGDMKHIR LQIFFREIFHZ W \KHWP VR
BHARD  ZKIFK, QB-EWEHWLVH MY DARHWP H\KAK SHIRQEHFRP HVDBXEMADY R \WHYRURZ HJ RMHAKDD, QG-EWEHNLGRXUMGVRBO LOFRQAP STIROR \KFK
SHIRJVEHRP LQJ DEXEMGDY R \WHYRURZ HJ

T , QE-EWEHWFROANMILY XQHXUGEXERAMAMS' HEASIRMGGWWDML. (R’ HDXORY YHWR ' H DXOVKDEDMHDH MARULP P HIDMD DAULGRXULCY
DD R KK, QG-BAGHWZ LGH LWV LL \WHGRXP HOBINRQZ LW UASHRAR\KAK , QG-BAGHWAKDTEHIQI RP DOGVKEWHGFH\DIN CARY \R\KHS GP LOVRDAYHS JHV LLL \WH
YRURZ HJDQG W6 XEMADUHAKDOEHLQFRP SIDFHZ 1\ \WHI LDGRDCFRYHIDOMVAVR M LOBHAMRD  ERKLP P HADMD EH RHMOGEDMIILYLQ) SURIRUP DH I HRARWKH
LPXUHFHR WA, QB-EWEHW OQG LY \WHDIJUWH DMRXNBEQ) SUCRSOOIP RQMWR , GG-EWEHNVSHP WKGE \WMWKESOWT \KDDQRW FHG DAIQ WP H

U DEAMRDOXQHRXUHS, QG-BMIHWR WHYRIRZ HJRUDQ R W6 XEMADUHY SIRNGHG\WDAKHDIJ U DMRAMBOEQ) SUGALSDOIP RXQAR DIDKEK
, QFENMEHVRVRM FHG 0BG

V , QG-BAEHWXQEHUEDXH Q R WHGH LQURQWHIR \RWHH WVWKAK , QG-BAREHW DIMAVXQEHUDQ, | XHOKSSO-FREAEPAFROAMFWLGFOGQ) WH) XHD
6XSSO &RQMFN Z W QRS [ LIDM/IQDQDIIUHIDMIP RQNRARH FHG DAIQ WP H IMEHQ) DIUHG\WDARHRXMBRECQ) TP RXQINR \XAK , QG-BAMECHW\KDTEH
FOOXOME QR DOYDIFHYI RUBDQAQ) H SHOAYSOGWR \WHCBSTFTEGI& WHEVBOWY BY DFRXQMEDN R RHRUP RHQHZ ) XHO5XSSO &RMFWWR USOFHLOZ KRBIRUQSDOW
DD VKK WP LDIMG) XHOBXSSD &RQMFW

6HAIRD  / HDV 7KH&UHAVBOMAYZ LOCRACRUZ LOKH SHP W0 6XEMADY WK FROMPARFDM LGFXU DAXP HRUSHIP R H IWAIQ / LHDZ W UASHRW
WROQ R \WHUUASHRAYHSURSHW RUDAMHVR DO NQG Z KHMHUUDORUSHYIRDOWIQ) LEGIRUQIILED! Z KHKM-UQRZ. H MY RUKHMONAUDFTXWHG H FFBWRUWHI RBZ Q)

\KH33HP WG/ LHY

D / IHY/FUDMGE RURKHZ VHH MY RUDIMQI XQEHJRUQFRIGHAIRQZ WMY$ JUHP HOARUWHRMHUS.UHAW RAXP HOVLOQIDYRUR \WHS GP LQMADRYH
$ JHUVRQEHDD R \WHEHPXUHS 30/

E / HO/AVHRXUQ) SXUKDHP RH , QE-EWMEHN DOGEESREQ LODOAH/ HDH2 EIDIRYY DG WH LDCAQIVAMHIR \R\WHH \WABHLP WG XQG-UBHANRD
_F_ SIRNGH WDNVL DO \KAK/ LHQ DMEFKH/AR VXA SURSHW FROPXAUHO® Z W RUZ MMOWLY @D VO MMHIFDAMROWHIR D35 1L \KFK/ LHYDAFKH/ARBD \R\KH

SURSHWW \R CFTXLUHGLOVKAK WEQUERNRD

F / LHQ/IRG] H/ DWHAP HONV AOLIHYRURKHLU RYH.CP HQBOBYHY QR HABHRUDARZ KIFK WHSHIRGR JUFH QRARH FHGM[W @V UL D)
UHDAG\KHMR KD/QRW SIHGRUZ KIFK DUHEHQ) FROMAMGIQIRRGIDW B, CESURSUDMSURFHHAQIV, SURMGHE\KDADGHDXOMUAHYHYZ W UASHRAARH IR DUHP DQBGHEROWH
ERRWR D0 &UHEVBDWY RUWGXEMGDUH DAKHFDHP D EH IQFRQRP W Z IK* $$ 3



G IR / LHQ/AXAK DYFOUIHY Z DHKROHP HIV P HRKOQPV] P DMUDE HIV GQERGAT WEOLP HIVRURKHUAINHWIMRY / LH/DUIMCY LOWHRLEY
FROUHR BAMCHMVHRXUQ) REQIDIRY/Z KIFK DHQRARHGHI RUDSHIRGR PRHWOQWLY @DV RUZ KIFK DHEHQ) FROMIMGLOJIRRGI MW E) CESURSUDMSURFHHEQIV
SIRNG-GWDAD UAHYHRURKHUDSSURSUDM SURYIMRQ\KDIGKDYHEHH P DEHWHH RU

H SBEIHVRIG-BRIWIQFRIGHRIRDZ WK Z RIHYTFRP SHRDIRQ XQHP SBR P HQUKUDGFH DG RMHAVRALDOHRXUMY GILVIMRY REHAKDDDY / HOLP SREHG
B (5,63 DIGG-ERMWVHRXUQ) CCELON VR LQKUDGRH FOUUH Y XQEHLQAUDGFHRVHD LOXUDQFHCUDQIHP HOW

| GBRUMRVHXUHWHSHIRP DOFHR BG/ WDGHFRQMFW RKHMDDIRJERURZ HSPRH GDAY WIMARY REQIDARYY KU DG LBSHIOERG/
SHJRJP DOFHERQG/DUGRAMHUREQIDARYVR DANH@MMHIGPXUMGIQWHRB@Y FRUHR BXMGHN

J / IHY/DUIMQY B\ YIWHR 8 QIRP &RP P HIADO&RGHI LQDAQ) WIAP HOMAIV L WIDEQ) 2 SHDIY / HDAVHIMIGIQRE WHYRIRZ HURUDD R LW
EXRMADUH/IQOWHR A FRAHR BAMGHW LU ILBGIQHIRJ RU UL [LBGE D3HIRQGRADAKRU H3R P DNHVXAK [ LIV

K HDAHP HOV WKWR Z D BMMRNRQY DG RMHMP LOUHFPXP BUDGFHYDH HRAMY UHDCBURSHWY Z KLFK. LOQWHDIJU-IDM DUHQRAEMBQIDOQLP RXQADQG
Z KK GRQRAQDQ FDHP DALIDID GAMFWURP \KHYDOHR \WHSURSHIV \EMRVAHIAR RUP DMIDED LOMIHHZ W WHRE@Y FRIGANR \KHEMQHNVR WHCSSIFCE®!

3HIRD

L / LHQVH LMY ROWHE B ' DMDQGVHWRWRQBAKH®!  SIRMGHGWDNL QRVKAK/ LHO/ANKDEDATQ. WP HEHH WIEHG\R FRYHLISURSHYW RUDKHIV
RMHMDO\WHSURSHMY RUDXMHVEMPARH R ROWHEBIQ) ' DMOGGLP SURYHP HOVWHIFRQDQG L WHSUGASOCIP RQAR \WH, QG-EWEHINHRXUGE. WA/ LHWKDIGRY
EHH WOEHG UHIHZ HG UH XQE-GRUUH LDQRHGH, FHBWRWKHH WIVBHLP LWHG SXOKOQAR\MLY/$ JUH-P HOW

M/ LHQ/DUMQI LOWHREQ FRAHR BAMGHWE YILWHR [0 FROMPMOOMIMAY RUFRP P RQMZ. SIRYMRQUHDIY \REDQNHIV/ LHYY WKWR \HAR |
RUMP LU KWDQG UHP HEHYFRYHIQ) G-BRUMRMARXUMI/ CFFRXQV LFOQQ) 1 XQG/RURMHUDAAVFBGEMWGWHIR. RURKHUIXQB/P DQEGHSZ W DG-BRARY [QANMIROR)
XUV IQMP HEDY

N 0Q |RAQ EXEEQ RMP LOUOY VRUW KWUBHYHEWR RUYHAMGLODD * RYHGP HBOS XWRINY

O BAXMANRQY/ RQWIQM HY/ R VHRXUM/LP SRHGE\ DCESTFEGI6 HRXUMWY/ 2V



P/ LH/DIMQI RAWR MGIP HQVRULYZ DB/ QRABIXEN LODQ( YHINR * H DXOVSLRVGHE\WD/H CESOFCEG!& WAV DY RUBXEMADY \KDOIQJRRG | DK
EHSUIRHPANY DQOSSHICRUSURAHHEQIVI RUBYLEZ

Q M) IQMMVRMBIR DEVWRU CFHQRIRMWEBIWRUXEHD) BDH CRHOHRMEBDHHMIGIQRE D) &UEVBOWRIID 6)XEMADY \WHIR LOWH
RAQN FRAHR WBMCHNDIGFRYHIQY R WHDWMHMR GDHE CFHFGRMEBDHS

R / IHVIQIDRUR WH$ GP LARDAYHS JHOW, WKL) / HIBHUDQG RUGZ LQIAH/ HIGH AR & DK & RIDMIDT HRURKHZ IVHVHRXUHWHREQIDIRQ/R D
" HDXEMY / HOGHLRI XQG UMN SDMA SDNRQVKHIKGEHU

S / IHY/IUQMLOWHREQY FRAHR BXMHVROWHXGHIGHE SRMRQR LOXIDFHSUP LXP VOGEROO). GWSD P HQNZ KIFK UHBFHWHXQHDGHS
SRMRQR LOXIDFHSUHP LXP VWHXUQ) WHILDGRLQ) R LOKUIDGFHSUHP LXP VVRWHH \WVWHI LODAQY LVSHP WWGXQEUBHRANRD K

T GDHY \KEBDHY CFHIHVDIGVKEIFHIAVR DAVHV LOHFK FDH HOMPGLQRE WHYRWRZ URUDQ R W6EXEMGDUHVIQWHRE@Y FRWUHR
BN

UsHHBHE@ DV SHP IWMG E\ WHE& RIDWLDC LIKWS JUHP HONV

V [ HVIRMWHEHH IR QRO | LODMFRXQMEDME/AR | XHOXSSO DIUHP HON \MIP LGOI DI UH-P HQV SISHICHDIUH-P HOV DGR HDIUHP HOV
HOMIGLORIQWHRADY FRUHR BMGHVROGERIW 1XQ6/ FUHEW FHEWDLG\HNBP HMFFRXQN | XHIBXUKDHG URP. VKAK FRXQALSDMY RUGHIYH G WURKIK \WH
SISHIGH/RUMRIHG Z LW \KFK FRXQALSDMEY RURKHUSURSHW R DMP LOUNFRSHDQG QDM Z KIFK /. LHOVVHRXUHWHORUWIRZ H IV RH CESTFCEBI6 XEMADY VREQ DARQYXQGU
WK DIUHHP HOV

W/ HYRQDGYDFHVR FDK RUEDK ( TXLYDBONVLQIDYRUR D) GRO$ [LADMVHIBUR DQ SURSHW SXUADHGE. WHYRIRZ HURUIQ R IW6EXEMADUH/IQ
DO DALIDCS FIXMWROWDAKDYEHHOCESIRYHGLOZ UM B\ \WH5 HIXUWHS/ HOGHY Z KLFK YDA DUHWR EH CSSOHS DI CLOKAKH SXURKDVHSUFHI RAVKAK 0 DMIDCS FTXMMRQ

X | IH/RQDSDFFH/R FDK RUS.DK ( TXYDBQNLQDQDIJWIDMIP RQNRMRH FHG DAIQ WP HIQIDRUR DR QRQS$ | LADMHIBUR [Q)
SURSHW SXUKDHGE WHYRWRZ HURUDQ R IWEXEMADUHVIQD3HP MKGS FIXMUWRY RAHAMDQDO DMIDDS FIXMURY  Z KIFK DGYDGRHY DUHVR EHOSSTHG DI CIQAAKH
SXUAKDHSUFHI RUVKFK 3HIP WHGS$ FIXOMURY DOG

Y DEAWRIO IHIARGRQY D/WHSUGHSDOIP RQIR |, QG-BAREIHW DG RMHUREQ DIRQMVHRUGWHIE. GRVQRW FHG IQWHDIJWIDM
1 RE\WEQEQ) WHIRURQ L D&UHAVBDW JUIQVD/ LHORQDD R IWDXHVIQYIRDNRQR WIVEHRAIRD \WHRIWKDEEHGH-P HEWR KDYHVP XGEGHRA® JUIQAGLQ

HIXDODQGUDBEGY LHORQOQ \KFK DAHVLOQIDYRUR WHS GP LQMADAYHS JHQNVRAKHUDEEGIEHH MR \WHEHPXUHG 30 \R\WHH \WONKFK / LHOKD/QRADDHDE. EHHQJUIQAG
VR WHS GP LQMADYHS JHQV



6HANRD 1 DMHR Y%MCHW ( [ FHBWDVRKHEZ DMHH SO SIRMG-GIOWLYS JUHP HOMR & UHAVBOW Z LD QRUZ LAIVEHP W) 6XEMADY \R P DALDID DOMAMH
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RMHMDOWHYRURZ HJ VRWHH WD DG DODAHVR \WKAK & UHAVB MY DUHAMMEXMG\R DRKHUS UHAVB DWW

LY ' DNSRMR/R DQ 11 HEDARHARWHH WOARDAL \XFK [ 1] HEDXHNYH FKDQIHG | RUFUHEWDI DOWWHSXUKDHSUFHR DMP LOUU-SOR-P HOWL HSDAHNRU L \KH
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LQVROQAHIMBV-BSS



YILL WHAOB! GDHRMIQMHR SRSHYW RUDAMNCQRARH FHG | LQWHDIIJW-IDMLQDD | MAID: HIUDQG \ LQWHDIJU-I DMOAUQ) \WHWP
R WYS$ JUHP HWR BQ DVLQHIFK FDHWHARQUGHIDARQ ! RUHIAK VXA VDB GDHRMBQM HU-SUAHQIVI CLUP DHADOHDQEDABDAY R \KFK FRMGHDIRQFRQIMVR
DK -RDQG

1 WH' VSRIMRO RUDIMIGP HOWR D)\ 0 DWLIDOR ROAMDPVR* 30 (P SILHRO RUDIWUWHGEHRQGS P HOGP HOW | THAAYH' DM \KEMPVWR FRP SCDOFHZ W
6HWRD  F_RJ
E HQMIQRDQ WIQLRNRQR P HIHRUFRQRIGDARY H AFBWRU L , QYHIY HOVRUCFTXMMRQYSHIP WG SXUMCOMR 6HANRD  \REQ) DARHE AW

30V VEMAAR VKK P HI HJRUFRQIRICDIRQIVRHVKLYLYIQ) HQWYV Ll \  WHP HIHJRUFRQRICDARQR DEXEMGDY \KDAYQRADSUHAVBOWY Z [\ DG QR D& WAV
SURVIGHEWDNKAK & UHEVB DY Z LAEHWWHKYLYLQ) HMMY RAMHVKYLYLQ) HMMV H HRXMYDQGGHIYHYD- RQEHUS JUHP HOADGG | WHP HIHURUFRQIRIGDIRQR D&UHAW
30V Z 1\ DOGLQR DORMHUS UHEVBOWMY. SURVIGHGWDN WHYRURZ HULYDSDW \WHIR WHYRURZ HUZ L@EHWH\KYLYLQI-FRESREBARCHOMY DQG LLL \WHP HIHURU
FRORICDMROR DEXEMADNY DAY CRADE HAVBDWY Z W DOGLQR DCRMHUB XEMADY \WDAY CRAD& UHAVB O, SLRIGHE WDWRE WWEOA Q) WHIR HIRQ) SLIRMMRVR

WIVEHMWRD — E _QR&WHEWB DUN \WKDOP HIHRUFRQWRICDMZ IW * 30 (P SILH

BHARD . OYHF HOW / RIDDOGS FIXMMRDY 7 KHE&UWHAVB DMWY Z LOCRAGRUZ LEDKH  SHIP WD) 6XEMADNY \R P INHDQ |, QYHWY HOARUDI UHHWR P DNHDQ
, QMR HQW] A-BWRMHIRGZ Q) WH? SHIP WG, QYHXY HONV

D FDK DQB&DK ( TXYDBQW

E SHWHYHZD

F UFHYCEGVRZ 1Q) \R\WH& UEVBOMH/RUD) R WHUSXEMGDUH/RUDQ  UAHYCEGW DG DEYDIFHAR\KSSTHY LOHFK FDVHLL RS DMS CFTXUHGRUP OCH
IQWHREDY FRUHR BXMGHNOQGSD CEGIRIGVAKDUI HEBILQOFFREIGFHZ W PMRP DY \WGHWMP V

G , QI HOVIQDGGOQARDD &UHEVBOW

H GOV 0QG0DFHARR | LFHY QURRYDGHP SR HVIQDQDIJ U DMOP RQNRARH FHHG DAIQ WP HRAMBQEQ) . SIRYIGHG\KDWKFK BOQ/
DG DGYDRHV\KDTFRP SO Z W DOCSSIFCEGIS HIXUWHP HOVR / ¥ LFOQQ) 60UEDGH/2 [ B

|, QHMY HV LFOAQ) G-RWREQIDIRY WFHYHGLQARIGHARZ LW \WHEDNXSW. RUBRIDG] DIRQR \XSSTHY DG PR HY DOGLOVHAMBP HOAR
GHIONXHAREQIDIRY/R DG RAHUGNSXAMYZ W FXRP HYDQGAXSSTHY DUMQ) LOWHRB@Y FRAYHR BXMGHY
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K 3HP IWHMGS$ [1LIDM/ ROV, SLRIGHE WDWKHDIJUHIDMEP RXQAR VXK 3H P MG $ | LADW/ ROQVNKDOCRW FHHGWHDYDIOE®I$SS . 2 3HARBXP
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LK L, QMW HOVIQDGEOOARDD 6XEMADY Z KIFK VQRADEUHAVBOW LU , QYHIF HOVIOWHIRP R GOQARS [ LIDM/R \WHYRWRZ HUZ KR D
RAEUEYBDMY DG UL , Q/HIF HOVIOWHIRP R GOQAR SXUKDHYIQFRIHANROZ MDY * DSRUNRISHIP WGSXUXOQMESHURD - SIRMGHGWDAZ LK UASHRAR
WHIRUIRQ) , QrHAR HOVMVAWRIW LOWKLY FOXH KL WHDIJUIDMOP RXQAR DIDAAK , QY- HOMKDDRM FH-G DAIQ WP HRAMBQGEQ)

| M- * XDDQMVSHP WWGE 6HARD

N, QHAF HWFRQIMM R D) GH HIHGSRMRQR \WH\DBYSUFHUFHYHSE WHYRUIRZ HURUDD 6XBMANY IQFRIHANROZ WMDY * DERINRD
SHP IWHGSXOXQARGHANRD  OQG

| O DEAWRDOBOQDGYIERHYDYGE RU, QAR HWR DDMUHCRWRQAP SDAGE. \WHI RUIDRLQ) FIXHVKHIR . SIRMGHEWDNKAK GO0/ DOYDRHDGRU
, QYHE HWP DEHSXXOQAR WY FIXH\KDDRA FHHG0QDIJ W DMEP RQAR DAIQ RGHWP HRAMBQEQ)

6HAIRD 7 UDDMRNRY/Z MKS [1LADKY 7 KH&UHAVBDMEYZ LORACRIZ LKA SHP W0 6XEMADY \R HIAMIQRDD WIQLRANRQRMIHVR WDQLRAIRYY
Z KHMHJRUGRAQWHRIBQY FRAUHR BXMGHY Z MDY RIHLFHU QUHARU KDUHKRTHURUS |1 IIDMRMHADQRQWLP VDG FREBURQ/AKEWSQIDD DvI DYREIEGIDY/Z R EH
RABICIEGILQDFRP SCUIEGDLP v GLIW WIQLFIRQZ LW D3HYRQRKHAWDQDOR! | LFHJ QUHRRU \KDUHRTEHURUS | LODM RMHMDQ D \WIQLRNRQARBD EHEHHRULP RY
&UEVBDWY E D) 5HAMRRG3D P HYGHP WGE_6HURD F DD HP SR P HYWRUFRP SHODIRQDI UH-P HOAVGH HUMHG FRP SHODIRQSTRY HP SE HHEHH WSO
HIXW LOFHYHRUHDAWY EDHG SO/ SUR IWIQMIAV R | LFHU KSHYMWRUDQG AUHRRULGE-P QULFDNRQDI UH-P HOVRULQKUDGFH B ERQOVHY VHYHIFHRMP LU UH-P HOV
DQGDUDYIHP HOV LOWHREQY FRAHR BMGHW G WDRIEGIDUGPHMRP DY wnmmmuw&uuwmswscm H-IIH-VIZQGFHDS-QDNQD;GR\M-UE-Q-IIW
LFOGQ) VAP HWKHDIN mmmuzsmmmwm DOGLQEP QUIFDIRQDUDIHP HQN H-BA MPHEDMRDZ KR AARP-SOWE DQ

EHGHP HG |RUSUSRAVR \KVS JUHP Wmmwvupﬂmm/\mmm DVI DYRUIEGID/Z RXGBEI—HEN_Q:BJ)IFQDFFP snmupwwwmmmmzmo
SHYRQRNHMDQOQR | LFHU GLHARU KDHKREHURUS |1LIDMR \WHE UHEVE DA/ DOGWHUASHRMHE XEMADUH/-B5S | 3HP WG
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BHAIRD 2 Z QHIKISR 6XEMANIHY 5 HIMANRY/ 7 KH&UHAYB DMWY Z LORMERUZ LODKH SHIP W) 6XEMADY R Z WWRXAKHZ UMD FRQHR WH
$ P LQVMDAYHS JHOAVFBDM |RPP RUCFTXULMO). 6XEMGDUHY H AHBWRUGXEMADUHAKDAL. EHFRP H&UHEVE DAY DOG HOMULQR D- RGEHS JUHP HODVUITXUHGE, \WH
WP VKHIR RU (L. FROANMAM) RUHI Q6 XEMGDUHAKDAHFU-DMG RUDFTXUHGLOFROGHRANRDZ W 3HIP [WHGS FTXMANRYY 7 KHE UHAVB DAY Z LARWHID DM HJ SBEIHRU

RKHZ DMHAVSRHR DO ( TXW, QMAWIQD) R WHUBXEMADUH/ QRUZ LADKH SHIP MDD R WHUBXEMADUHAR IMXH VHDWIQ HJ SBEIHRURKHZ MHAVSRHR 0Q R
WHL( T, QMM H FFBWODWIQLRNRQSHP WHGE 6HANRD

6HARD _&RSRDMEKDYH 1 R&UHAVBDW KD D L H FHBWDVSHP WHEXQGHUBHANRD  DIAMUIWGIOCH IMMIFHRU LQRHWIQLRMRRUDVHIN/R
WDQLANRYY P HIHLQR RUFRQRICDMZ W QD RMFUHIMY RAVHTDORNEWEQMED DIR WDKHN 1L AOQYHIWMEBMR LOFRERIDIRQRURLDQ] DARQZ LKRXVERIGQ)
W @ V] SURJZ UMW QRIFHVRWHS GP LAMRDAYHS JHWRUAKAK WRMMUSHIRGD/P D EHDIWHGE WHS GP LQWDIYHS JHOWDQGZ MKRXWIARY) RUFRQLUP L) WDV
WHS GP LQVADAYHS JHINDVILBG \WAK | LCDGALQ) \WIIMP HOVDQGLP HIGP HOMR DD SUHMRAD | LBGILQDGAQ) WIAP HOVDAKHS GP LOMDAYHS JHIWP D UIXUH RU LLL
FKOQHLW U MAHG GBI DOIP HZ LKRVBIRIGQ) WILW G W SURUZ UMW QRIFH\R \WHS GP LOVRDAYHS JHOVRUKFK \KRUWWUSHIRGDVP D EHDJWHGE WH

$ P LQVMDAYHS JHVDQGZ LKRXWIAR)  RUFRQLUP LQ) \WDAHS GP LQVRDIYHS JHIAKDVILBG KK | LODCAQ) \WEAMP HWDQGLP HIGP HOMR DD SUVRAO (GG LDERQ)
WA HOVDVWHS GP LOVRDAYHS JHWP D BIXAUH E KDYHP RIAWDORHWBMR! LGFRISRIDIRY RUIDQ] DARQRUIRP DIRQRU F FKOQIHIWIFFRXQI) P HKRG H AHBAQ
CDFFREFHZ W $$3 1QD) P DOCHUDGHYHVRWHLQMBMVR WH/ HIGHY Z LWRXAMHSURUZ UMK FROHNR WHS HIXULHG/ HIGHY

6HAIRD  / LP MINRORD5 HANPMGS FINRDY 7 KH&WHAVB MY Z LARMRUZ LADKH. SHIP MDD 6XBEMANY R GUAS® RUQEAUR® FUDMRIRKHE M
FDAHRUVK T HARH LWRJEHFRP HH [ HRYHDQ HOPXP ELDFHRUUAAMRMRQRQWHIEMVR DO VKAK 3HYRQWR D SD AYIGHIG/RUP DNHD) RMHUAMMBXIROARDD &UWHEW
30V ROLW( TXW , QRMIMVRUZ W UASHRAR D). RMHULQMMWRUSDMASDIROLO RUP FDXUGE IWSIRIW E SD D), QG-BAWEHWRIRKHUREQI DIRQRZ WD) RKHU
&UEYBDW F P ONHGDY/RUDGDFHARDD RAHEUEVEOW G VHDGDHRMEQIHD) R IWSURSHWA/RUDKHMRD) RKMHUSUHAVBDMY RU H CAWDVD* XDUDQRUDGG
SBGEIHIWWDRHV SXXCQAMRWHE UHEW RAXP HIVRUDD UHIHZ D WHIGDGAQIV H FKOQIHY UH XQAQIVRUH WMRQWHIR RUCP HIGRURKHZ MHP RAL \WHEWEW
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JUDQAD/ LHQRQWKH DAHAR DMV FROMKAMS RUCFTXUHG LOFRQHRANROWHIZ W LY DO GRRXP HWRULQWIKP HONRYHQQ) D) 3HP WG/ LHOVRARY D/OQ \KFK
UMAPR FRQBIGHE WHHQ UHIDAMYRID \R\KHDAFARIDMHV\KEMPAR VKK 3HP WG/ LHD Y PXANEP DN QRO DALIQP HVBLIRYMRQVIQGDAY QFHQHY SHIP IWDGRM-U
DIUHP HOVHOMIGLORIQWHRE@DY FRUHR BAMCHY YL REQIDIRQAKDNHELQRQ) ROD3HIRQDARHWP HVKFK 3HYRQ! LIANEHFRP HVDBXEMADY R \KHIRURZ HURJ
D0 R WHRKHUS.UHAVB DM RU YIL PP D UMMRARQYFRQEIGHG QDI BHP HOAHDIY \RD' DSRUMROWDAIP MWKHWEOM HUR HIP® BLDGFHVR \KHSURSHW RU
DAHVUADMY \RVKK' NSRMROSHIEQ) FROXP P DIRQWHIR VR R D/OQ \KFK BMMANRQ FROBIGHS\WHHQ UHIDAM/RQD \R\WHDXHARUDAHMXEMPMR VKK VSRR

6HAIRD 5 HWMRMG3D P HON 7 KH&UHAVBOMAYZ LAQRAVCRUZ LADKH  SHP WD 6XEMADY \R GUHA® RIQAUA® GO RGP DNHRUHAZSOW
D0 WP IRURUSD DQ 5 HAMPRG3D P HOM A-BW

D \RP DNHGEYIGHIG/RURKHUGMMEXNRYY/SD CEGIVRBD LOWH\EP HFDWR ( TXW, QMR \WAK 3HIRQ

E WP DNHAVGHIGYRURKHUGMUEXWNRQY/ SO CEG VR \WH & UHAVE DY RUS XEMA DUH/R \WH&UHAVE DMWY Z KLIRK DUHWWH SOHOWARP SDQHVR WK
6XEMany QUHAY® RUQALHA® WURJIK W6 XEMADIH/

F \RGQ D/QR' HDORY YHIR ' HDOWHDH VDG LY FROMXQ) RUZ RXG UAKOWHH URP —-—B
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MWIVFOXH F WDOORM ARG SHUIMDOHURY. _  IODIJLHIDMWILRXIK WHO DMUW' DM

G WRSXUKDH UEHP RURNHZ VHOFTXLUHIW( TXW , QMIMVZ L \KHSURAHHE/UFHYHG | URP D\KEWERMID FRIPAUHNMKOFHR GHZ ( TXW , QRN
RMHMDY' VYOO LHE( TXW



H \RUGHP RUFRQYHYAV( TXW , QMMWRUP DNHDQ SD P HOMOQHIFK FDH LOFRIGHAIRQZ WD HP SE HHEHH IWBBQRUDUDIHP HQNSRQRIGE
WHE UHEVB DMV HOMIGLORIQWHREDY FRUHR BXMQHNV-BS5

| WHYRWRZ HPD SO [Q SHAURKMG3D PHMZ MMOQV[W @ VOWMMH@OMR GFODIROWHIR LI DMHEMR GHFRODMRQVKK 5 FAMPRG
3D P HYZ RXGKDYHRKHE DHEHHDSHP WHGVR EHP DEHXQEHMY6HRD  XQBWDGESHALHE' HIDXOWRUDO DRI YHDY RAFXUHE DOGLY FRQMIQ) DARHWP HVKFK
5 HAMRMG 3D P HYWWAR EHP D3H RUZ RXGSRIFXUDNMUILYY HIHRAR\KHP DNGQI R VKK 5 HAMRMG 3D P HQW DOG

~J_3HP WMG3D, GRZ Q5 HAMAMG 3D\ P HON SLRVGHSWOVWMHDIJUHIDMDP RXQAR \KFK 3HP W53 D, GRZ Q5 HAMPWG 3D\, P HOMKDTWORNY FHG
WHDYDIOE®I$ 5. 2 3HARBXP 2 1[HIQ) 30 GRZQ$ P RXQAHP DQIQ) DWNHWP HR LOPXUHDAH

6HAMRQ  _$ P HYP HOWMWR2 LI DINRY' REXP HQW 0 DMIDOR RONFWRY) WADD< HIU( QG 3UHED P HOWR RIKHU, QA-BWMICHW 7 KH&UHAVB DWWV Z L@
QRMRIZ LA SHP WD 6XEMADY R Z WRXVKHSURUZ UKD FROHONR WHS HIXLHG/ HIGHY RUWHS GP LOMADAYHS JHOWZ KHO\SHALLHG EHBZ.

D PHEG PRAI\ Z DYHRUH \WIGRUSHP MKHIP HIGP HOWP RAILFDARY Z DYHURUH WMROR D) WP R D) GREXP HQAIRYHQQ) RUHDMNY \RDQ
6XEREDMS' HENQDQ P CUUHADIZ RXTSEHDBYHYHWR \WH/ HIGHY

E [P HIG WKSSBP HYWRURKHE MHP RAI RUIUHSTFHRAMP DM RUSHIP LWWR EHIP HIGHS WKSSOBP HOMGRUP RA HGRUBSOFHGRAMP LODAG W
2 UDQ) DIRY' ROXP HWIQDQ P DOGHMWDAZ RXGSEHP DALIDED DSYHYHRWH/ HIGHY
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; o EAROR/P-BAEE-BSYHSHRWH LOHDFK FDVH LP P DMIDCFKDQIHY
Www ZMWHEM \M—|5HTXLU-G/ I-QI}U/-ELLL DM.]Q\RIZQ 3H1FQ RM-U\MZQIZQ RMHEUHAVBOW D) R IWWKWXQEU
) RMHE R _ SIRNGHEWDWKHYRLRZ HUDOGIWEXEMGDUR/P D DMIQWHU
WKW MD}) xssm &M* 30 (PSLLH\R(BQJD/ "WHHIVOR' HDXORU( YHOMR H DXOWNDNRFEXU/RULY FROAMOXIQ) RO RUDWUMWHGDMR KK
DWIQP HQW_ _\XFK DWLIQP HOWGRHVQRAFDXMHD O DIMUDCS GYHIM(TTHAWDQG | \WKFK DWLICP HOWWYQRWP DMUD@® DGYHIH




VRWH/ HOGHDY il UHS@FH WLP ICDM RUSH P VIR EHUFSORHG RUWLP LODMS RUZ OYHDQ R IWUWKWR P DAUDOYDDHXQG-UD) 0 DMIDOE RMERVRKHAKDOD
5-BALDSHHIEEAE% _DOG) XHBXSS® $ JUHP HONRUWH' IMMEXWARD & ROMPARWHH WNKAKZERA-BE/P-BAMEED 1VDGYHIHRWH/ HGH Y Z IWRAWWKHSUR
ZUWYD FROHOAR WHS GP LOVADAYHS JHOVRU LY. UHS@AH WLP LCDM RUSHLP WMYR EHU-SORHGRUWLP LODWG RUZ DYHDQ R IWUWLJKWXQEHWWHGE% DQG) XHBXSSO
$ IUHP HONRUWH' IMMEXWRO'$ JUH-P HONZ WRXVIKHSURUZ UWHD FROHOAR WH5 HTXULHG/ HOGHD SLRVIGHGWDADQ. DP HOGP HOWP RALLFDARD RIVKSSBP HONR
DO 0 DMIDOR ROADRAKDAVARBD VRH WOGWHW P R \KFK 0 D108 ROADPWKDICRAEHGHP HG\R EHOGYHYHVR \WH/ HIGHY

G FKOQHWHOWD R IWIMDO HUIRP * HHHPEU R HIK\ HU ROWHOWE VR \KHI LLIWAKUH I VADODOWMY IQHDAK R IWITIMVADO HAWITURP 0 DK
-XH DB ED R HIK\ HUWSHARHD RU

H PONH RULYHDQ QRIFHIQUASHWR DQ SD P HARUSHED P HOWR SUCASICR SUPLP L D) RUQMIAIRD UHIHP SIRQ SXUADH UM HOV
GH HDOGFH MONQ IXQERMP L@MUSD P HAZ W UAGHRAR DD 6XERAECDMS' HEW

BHARD  +HIILQ) $ JUHP HON 7 KH&UHAVB DM Z LOXRMERUZ LA SHIP WD 6XEMADY \R HOAMIQRDQ +HIILQ) $ JUHP HONVZ MK DQ 3HIRQRAHANDD
R+ HEILQ $ JUHP HOWIQUASHYR FRP P RAMAVRULQAMIMANDMAKDADH HOMMGLOR | RAMHSXERHR KHEILQ) H SRKUHWR LOMIWADM/RUFRP P RAW SUFHUM
LCFOGQ) EDLVUMN CIGWDAHRVRNGHXOIHSKUERAY , QQR HYHWKDOD) +HIILQ) $ JUHP FONRQIEOD) WML HOMDIUHHP HWRUFRYHIDQWVRUID) & UHAVBDWY
R P DQEIQRUSRWFRTIDADD RMHADO SXWXOQWR DEHRXUMY' REXP HOVRUP DLILQWR VHRXUH LW RED) DNRQY XQEHNKFK + HEILQ) $ JUHP HONRUWR FRYHUP DN SR/

6HANRD _6OBIONG/ HOMEDN 7 KH&UHAYB DM MKDIGRACR MDA SHP M) 6XEMANY W HOMIQRDQ DUDQH HOVMGALHA® RUQAWA® Z W D0
SHIRQZ KHIE, IMVHIYRUMDQIHYDQ SURSHW Z KHMHUQRZ RZ QHGRUKHIHI WULFTXULHG DG WHUHD WUUHQARUBDVHVKAK SURSHWY Z KLEK WOQAMIBAR XHI ROVKEWERMID
WH\EP HSXSRHRUSXUERHY DYWHSURSHW EHQ) VRIS RUMEQI HUHG

6HARD  _$QN7HURINP / 7V 1 R&UHAVBOMN QRUDD R WHUUASHRMYHE XEMADUHAKDIEH\VEMAAMR RUQYIRDMRQR [0Q Q¥ WIXTMR) RUDKMR DQ
JRHIP HMDHR  LFOGQ) Z MRAIP MINRD WHS 6 2 11IFHR ) RIMIQS WHAR RQURODM [ HIXWYH2 WEHJL R RUWH3DUR/S FAMD/SURUEWRUCP LWAKH
FRIGAWR BXMGHNZ W ROHUFHYIQ) R 1XQB/ JRRG/RUVHYIFRAR RU ROWHEHH IWR FHYBOQ3HYRQAGHAL IHG\WHHOQRMWDMEURAEWRUCP IWOQ / HIGUIURP P ING
D0 DGYOERHRUH WRMROR FUBVWRWHYRIRZ HURUIURP. RKHZ WMHFRIGANMY BXMGHNZ W WHYRURZ HJRUDQ). RKHUE UHAVB DMWY
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6HANRY  (YHOWR ' HIXOWS Q( YHUWR ' H DXOWKDOH IMAXSRQWHRAPXUHIAHR D) R WHIRTRZ 1Q) \SHAIIHGHYHOV HOIFK D3 (( YHOMR * HIDXAV

D_30 P HOW L 7KHYRWRZ HJI DR SD 0 SUCASDOROMY / RIQRUL RMZ KHOGH Z KHMHUDAP DMUWY B\ UDRQR CFFHBLDMRQRURKHZ M 1Q
CFFRUEDFHZ WM WHWLP VKHIR RAMHIR RU L WHYRURZ HJI DR UHP EXOHWH, WXLQ) / HIGHUIRUDQ / 2 & 2 EDIDIRY/Z KHYGH Z KHKHUDAP DMWY B WDROR
CFFHBLDARQRURKHZ MVH LODFFREDGFHZ MW WHWP VKHBR U UL WHYRWRZ HUIDOAWRSD. DO LOMIAMRODQ / ROIQRUDD |HHRURKHUDP RXQABD CEGIKHIXQGHUZ KHD
GH Z KHKHUDAP DMIW B UDROR CFRHBLDARQRURKHE NH LODFFRUEDGFHZ W WHWP VKHIR DG \KAK | LOUHVKDOFRQMHXQUP HAHGIRMUH  9%9MGHWY DV RJ
LY RUDQ * XDDQRMDII DORSD ROWH* XOUIQNV IQUASHAR D) R WHIRMRQ) RUQUASHWR D) RMHU* XOUDQWN 2 EQIDIRQVKHIKGEH DWLUIYQY HIHRARWH
JUFHSHIRGLOFDNH LIl RU

E_0 MFBUMHOEIRD $ Q WSUAHBIRQRZ DUDQN P DEHRUGHP HEP DEHHWHU L KHHOVKDTSURYHWR KDYHEHHDLGFRUHAM DOHRUP WBDAEQ) QD)
P DRMUDOUAS-FWH FHBARWHH WA UHBUHIBINRQYRUZ CUDQIA/DUHTXOM LHGE P DMUIDIN Dv'Z UWHRLOZ KIFK FDH WHVOP HVKDEEHWKHDYZ UMD RORUDVR \KH
@WMP DEHRUGHP HGP DCHRU (L [QWHRKHUE BHEW RAXP HOVRUZ KIFK LVFRQEIGHELODQ FHWLFDM GRAXP HIWRUI LGDCADCRURKHMBIAP HONVXUQMVKHGDADQ WP HXQEH
RULQFRIGHARQZ W WLY/$ JUH-P HNKDIDSURYHVR KDYH EHHQLGFRUHAM DOHRUP MBDAQ) LODQ P DMIDOUASHRAWH FHEVWRWHH WA U-BURVHBINRQY/RUZ DUDQMNA/ DU
TXONLHGE P DAUDIN D/Z UMKDLOZ KLFK FDV \KH\EP H\KDTEHWKHDYZ UMKD RQRUDVR WHEDMP DEHRUGHP HGP DCH RU

F_&RYHION HD@V

L $Q &UHAVBOW DQ 3GLIRJRU* 30 (P SUHIDGRSHIRP FRP SO Z MW RURBHYHD) WP FRYHDQARUDI WP HOALSSIFTEGIWR WRQEIGHSIQD) R [

BHARD 6HURY D 6HURD 6HUMRD 6GHANRD D 6HUWRD  6GHANRD  6GHRAMRD  GHANRD  GHAIRD  GHARD GHURD  —RUBHRANRD
_ RUSUWEGI9. R WHEUGVS JUHP HOV \_6HAARD  6HPARD  RUBHAMRD R WH* 30 (P SILHEHEXUW $ JUHP HOANRU | 6HWRD R WH3GGIH

$ JLHP HOVRU

IL $Q &UEYBDW DY 3GGIRURU* 30 (P SUHIDWRFRP SO Z WK DQ RKHUFRYHDOVRQEIGHSLOWYS JUHP HUWRAHRM-USBHEW RRXP HWRUDQ RKM-U
DIUHP HOMGRPP HWRULQWKP HOAZP R D) &UHAVBOWY DQ 3GGIRJ * 30 (P SILH WHS GP LQMADIYHS JHMWDQGWH/ HIBHYRUH HIXMGE! Q) &UHEVBOW DO
BGEIRURJ* 30 (P SILHIQIDYRUR WHS$ GP LQMADRYHS JHOARUWH/ HOGHY CSSTFDEGIVR IWRKHMDQD/GAAUB-GIOBHANRD D RBHAUWRD  F L CERYH DG Z W
UASHRWR\KLYFDXAH 1L RID \WAK BBHTRK RUI DOUHR FRP SO IVGRWBDUGZ IMOWILW @) VR IWRFRXUWHIH RU




G_QIEMIHVERY' HDOVL [ $Q &UHEVBOMY D) 6XEMGAD) WHIHR RUDQ R-MEXEMEEHHE BEIRUGH DXOVIQIY SD P HMWR SUCASICR RJ
LQMMVRODD , QG-BAMEHW REHWDQWH, QE-EWEHN SXUKDQWRWHE.UHAW RAP HON LQDSUGASICEP RQARWEREQ) R DABDIV HROWHEAHEMB BN

BB RAWHBEXEME B IQWHDIJWIDMRU \ _* 30 (P SWHGHDXAVIQDAQ. SD P HOWR SUCHSDOR RULOM HINRQDQ, QGHEWECHNY RWHIWOO WH, QGHEWEOHW
SXUKDONRWHE UHAW REXP HON LOD SUCASDIDP RXOARMMEOAQ) R DABDWY  _ _ LOWHDIJUHIDM LOHDAK FDVHR FOX\VH [_DOG \. EX RIGOQ D5SIFE®!

JUFHSHIRG GRARH FHGWILW @V U DY SRVIGHGLOWHIQKKP HIARUDI UHHP HIKQEHUZ KUFK WAK , QB-EWGEHWZ DVFUDAG RU L [ 0 &UHAVBOMY DO
BXEMAN) WHIHR RUDQ RHWEXEEEHHS BEIRUGH DXAVIQWHREVHYDFHRUSHIRP DFHR D) RM—LDJLH—PI—QMJFFQ]WQUHDW}] \RI:Q QG—E\A;CQ—W RKHINO

\WH, QG-BAGHW SR WHE UHAW RRXP HOV LODSUGHRSOIIP RQARXMBLEQ) R DABDIW (OWHDI JBIDMR
'R-RJ \_* 30 (P SILHGH DXGOV1OWHREVHYDOFHRUSHIRUP DOFHR DO RWHJ ) UHHP HOWRU FROGWRO LHIMWWQ) VR X www
SXUKDONRWHE UHEW REXP HON LOD SUCHSDODP RXOARMEOAQ) R DABDW ___ LOWHDIJUHIDM LOHDFK FDHR FOXH [_DOG |\ FROEIGHGIOD)

LOWKP HONRUDI UHP HOWMGHAQ) XU RUHDIY WHHR RUDQ). RKHURHWREPXY RUFRQBUROH LMV \WWHH | AR Z KUK GH DXOWRURKHRYHWRUFR BWRO LR FDOH
RO SHIP WWKHKRGHURUKRTHYR \WAK , QEHEWEHVRUBHHLADY RUEHH LADUHVR \WAK , QBHEWEHN RUDWKWAHRUDI HOARQEHKDD R \KAK KREHURUKRTHYRU
EHHLADY RUBHH LADUHY \RFDAOH Z MWWHILYIQ) R QRIFHIL UATXLLHG \KFK , QE-EWEHWVR EHFRP HOH SURVR IWMBIAG P DXULY RAR EHUEXUADHS SUENG GHHWHG
RUMEHP HG DARP DIVDID RURKHZ MVH RULL [ DO &UHEVBOMY DO 6XEMADY WHIHR RUDQ R-MEXEEEHHE GGIRUBBAH/RUGH DAVIQ SD P HWREQIDIRY
XD +HIILQ) $ JUHP HAZ KIFK BUHFK RUGH DXAOVHP DQVXQUP HAFGIRUILYH  9%90MGHN D VDQE-Z - SHRARFEMH-HH-—EERYH D/DUAKOWR Z KIEK \WH\Z [5

WP LCDNRQYOOHRZ HGE DQ \WKAK 3HYRQH FHBY —RURU\_* 30 (P SWHEUHIFKH/RUGHDXOVDQ. SO P HIWREQIDARDXQEHUD. + HEILQ) $ JUHP HOW
Z KIFK EUHDRK RUGH DXOVHP DQVXQUHP HEHG IRUILYH__ 9%6MOAW' D, VDQG DVD IHXOWR Z KIFK WHVZ DS WLP LODARD YDOXXHRZ HGE) D3 \WKEK 3HUROH AHHBY
RJ

H_YOONXOM ' HDXVL-$$Q &UHEVBOMRIBSR-IMEXEMEELH/ DO 3GGIRU * 30 (P SUHRUDQ 6XEMGED) R WHIRIRQ) FRP P HFHVD)
FDH SURFHHEQ) RURKHUDAIRY $ XQE-UDQ H MM RUXMMHOY R 0Q MUMGRIRD GRP HWE RUIRMIQ WHDMY WREDQNXSK  IQRYHR  URIDQ] DIRQRIHIH R
GERY VHNQ) R KDYHDQRGH RUMIH HOMHGZ LW UASHRAR IMVRNVHN.Q) \R DEWGFDM DN XSWRULQRYHNRMANCQ) URLIDQ] DR DUDQIHP HIADGEWWR HV
ZIGEAQ) XS OIXEIRY AWROMRY FRP SRUMRORURKHIUHIH Z WK UASHRMR IWRUIWGHEW RU % VHHNQ) CSSRIQIF HOAR DUHRHLYHU WIKVIMH PXARRED0 FROAYDRURURNMH
VP L@MUR | LADO RUWRUI RUDTIRUDQ. \KEWBQACEOWR IWDXHNV RIEDQ & UHEAVBON-RIBSRHWEXEMEEHH/ DY 3GGIRY * 30 (P SUHRUDQ 6XEMAD) R WH
1RURCQ) P INAVDIHHICDAMIGP HWWRAWHEHHIWR IWFUHAVRY RU LU \MHHWKDOEHARP P HAHGDIDQWAIDD:. & UHAVB DWW RIBOR-EAVEXEHEEEH DO 3GEIRU * 30

(P SILHRUDQ 6XEMAD) R WHIRIRQ) 0Q FDH SURRHHEQ) RURKHUDRAIRY




R DQDMUHUH HUWHG\R LOFDNH L DERHZKIFK $  UAXOVIQWHHOW R DORGH RIUHIH RUDQ \KFK DEWAFDARQRUCSSROQN HYWRU % UHP DIQVXQAWP IWHG XQAVAKDUHG
RIXERGGIRDSHIFGR V[W @V RJ UL \WHHLVARP P HAHGDIDQWDQ & UHAVBDWWRIES-R-WEXEMEEIHY D) 3GGIRJ * 30 (P SWHRUDQ 6XEMAD).
R WHIRJRQ) D) FDH SURHHAQ) RURKHUCAMRQVHHNGQY WAXDFHR DZ DUDOAR DAIFKP QA HRXAIRD GMEIQARMP LOUSURFHW DI DOMDITRUDD. KEWSRMCEOWR
WHUDXHIVZ KIFK UAXAOVIQWHHY R DQRGHUIRUIQ \VKFK UHIH Z KLFK \KDQRAMDYHEHHD YOFDMG GMVKOLIHG RMB HSRUBRQG-GSHIEQ) CSSHIZ LMOM[ W @DV
IURP \WHHQN WHIR RU LY 000 &UHAVBDWWRIESR-WEXEMEEIHY DO 3GEIRJ * 30 (P SWHRUDQ 6XEMAD) R WHIRIJRQI \INA/DQ CRIRQLQI XWHDZFHR
RULQAFDIYY IWARQHQAR CSSIRYDCR RUDFTXHAHFHIQ D) R WHIFMVAVRWIQFDAH L LI RULL CERYH RU Y 000 &UHAVBDWWRIBS-R-EVEXEHEEEH/ DO
BGEIRU* 30 (P SIHRJDQ 6XEMADN) R WHIRIRQ) EHFRP H/JHHID QRARUEHFRP H/XTEGIWR RUDEP LWIQZ UMY IWICTHOVR SD IWGHEWDAKH BHRP HOH
“RUBLRIGHE WDV FOXVH H \KDOCRAPSS® VR, 6XEMADUHYVR * 30 (P SWHWDAFRBARHD _ mmaww_

_ __DOG_ _KDYHDIJU-IDMVAECDWHN R GWWDOVE R P LARO | LYHKXQGUHG WIRX\DOG GRAY _ * 30 7 DOSRUBARD&RP SDQ_/ / & 1O
_HORK FDH \RGRQ) DVWWHXQGHDLQ) FALLEXP WIORH/WDNFROMEX\WG VR \VKFK EDONUXSWA Mmmwmsxmmwxwwm H DLHORA SHRMG\R
_FUDMDQ) CCEIOARVIRUS5 . 2 3HARBXP RUDD R IWRWHJS [[LAIDMVIQH FHWR \E RP IARDILYHKXQOHSWRADQGGRMY _ _ _ _LOWHDIJUHIDM RU

| ~XGIP HOW HDXWV L 2 GHRUP RIMMGI P HOVRUGHFUH/LY HOMBG DI QWD & UHAVB DV RHBS-R-EVEXEEIEHY D3BEIRURUDD 6XEMAN) R WH
IRURQ [QRYQ [QWHDIJBIDMDICEMNY \R\WHH \WONRNRYHIGE LQKXIDGH R RUP RUHDQG DDXAK MG P HOVRUGHFUHHY KDYHQRAEHHR SOIG DQG
\DILHG YOFDAG GVAKOUHS Wl HSRUBRQGG-GSHIAQ) D5SHIOZ MO @D VIURP WHHOQU \WHIR RU L 0D LOWQRIRD WP SRUDY UARDQQ) REHURMP LOU
GHAUHH\KDITEH IWKHG DI QMDD & WHAVB DM RIES-R-WEXEMEEHH/ D3GEIRURIDQ 6XEMAD) R WHIRJRQ) WDMQAYLGKDED RUQWHDIJUHIDM FRXTS BAXANQD
0 DALIDCS GYHYH( |THWRU

J (5.6$ ' HDXOV7 KHRFFXUHIHR D) R WHIRTZ Q) L DO 3HYRQWOIHYDIHIQMY 3 SIRAEMGWIQIRMRG D/GHIGHGIQ6HARD R (5,6
RBHURD R WHERH LQRYIQ) D) 300 L 0Q 3 0FRP XOMGIXQAQ GHIAHR D/GHIQGIQ6HARD R (5,6%  Z KHMFURIGRAZ DYHS \KDTH WZ LK
UASHWRDQ 3MORUDY / HDLQIDYRUR WH3% & RUD3MYQ RMHMDQD3HP WG/ LHD DUMA/RQWHDWHIVR \WHEUHEVBOMK/RUDD &RP P RID &RMRBG( QMY ILL D
5 HBRBEG!( YHUWRFXWZ W UASHAMR. RUSURAFHAQIVFRP P HIFHR KDYH DVKWAHCBSR QMS RUDWKVMHVKDEEHCESROQAS \R 0GP LQMMRAVRMP LDM DO 6L
(P SBR HJ3@R Z KIFK 5 HERWBEGH( YHWRUFRP P HFHP HVYWR SURFHHAQIVRUCSSRQR HVWR DVSKVRHLY LOWHUDRIEGIRIQROR WH5 HIXUHS/ HIGHY ONHD R UKV
WHWMP LADMROR XK 3001 RUSXSRAVR 71\81,9 R (5,6% LY D 6LQIGH( P SBR HU3OOWP LDAVIRUSKERAVR 70@1,9 R (5,68 Y D&UHAVBDW DQ R W
EXBMADUH/RUD) &RP P RID &RMRBG( QI LR RUQWHUDRIEBIRIQROR \WHS HIXLWHG/ HIGHYLVANHD WRIGHKU D). ACEAN LOFRIGHARQZ W DZ WGELY 0O
IRP RUWH, QRYHA RUSHRUDQ] DIRQR DQ 0 XOWP SE HIBMORU YL DO RKHMP LOUHYHINRUFREMRQRAFWYRUH LWVZ LW BASHRARD3@O LODQ FDH Z KIFK KDV
KDGRUFRXGSUDRIED EHH SHAMG\RKDYHDO DALIDCS GYHYH( [1HAWRU



K_&KOQHR &RONRO$ &KDQIHR &RNRCRFXY RU

L_OMDIGWR * XDV $WQ WP HOWMHH HMRQDIGGHIYHY WHIR D) P DAUDCSURYIMRQR WH* XOUDQW |RUDQ. WDRORKHARCQWH
D CRMRQLQ| X@R DR EQIDARYY FHDAVVR EHLOI X@ RIFHDQGH | HAWRKHADQLO CAFREDGFHZ W WPV RULYGHROWG\R EHQ@OGG YRG RUDQ &UHEVBONY FROMN
WHYDIGW HIRATEON SHIHARQRUSURINYR \WH* XOUIQN DO &UHAW RAXP HOAVRUDD / LHDJUDQMGWHIHKQEHULOZ UMY RUGHD LOQZ UM \WDAKDVDD | XU
AEOY LFOAQ) Z W BAGHWR I XMMHDGDERHVE. \WH/ HIGHY XQEUD) &UHAW RAXP HOAR Z KIFK MA/DSDW RU

M.ODIGW R &UHEW RXP HV $ Q &UHAW REXP HOVDOR EHLOI X@I RIFHDQGH | HARAR ILYHWHS GP LQMADAYHS JHNDQG RUKH/ HIGYWH
VHRXUM LOMBMNV @HDY WKW SRZ HY SURINY DQG SUMGIHYSASRWG\R EHFUDAGWWHBE.  H FHBAD/AKAK GREXP HOVDUHWWLP LODME RUGR BRI HULQI RIFHDQGH T HAAG
CFFREDFHZ W WHWP VMHIR - RMHAKDOWRVHLOEHP QUG SIRYMRQVZ KLFK B\ WHUMLP VAKIYLYH RUDQ / LHI CLOYVR EHDI LWBURINY SHIHRMS/ LHD \KEMAWR
3HP WG/ LHY RODP DMIDOSRWROR WH& RIDMID RU

N_6XEREMM' HWS Q GH DXOVZ KIFK LV QRAZ DLYHSRUPXUHG Z WMQWWH CSSTIFCERISHIRGR JUFH RUHYHONR GHDAORFPXWYXQEUI) 6XERGMDM
" HFBARUWH\XER BDIR)SIRYVIMR/XQEHD) 6XERAE@DAM' HEWAHDHAR EHLQ! X RUHOGGEH | FAARJAFDHAR JLYHWH/ HIGHYWHUI KW SRZ HYDOG SUYLBIH/SXUSRWG
\REHFUDAGWHIE RU

O &OMILEDIROD/E6HIRY HEWT7 KH2 EQI DIRQAKDTFHDHWR EHFDWL LHEDvE 6HIRU, QB-EWEHY 3 HUICDME6HIRU, QG-BMEHW RUDQ VP L@U
GIDIRQXQEHD) 6XERBEDAME' HENQIKP HWRU

P Y%HFK RU, QYDIGW R 0 DMIDCRROAMDRW L $Q EUTFK_ GHDXOVDAMICP HOMMP [CDWRD [P H)GP HMMKXSSBP HOAP RALFDAR) RUZ DYHJ
R m&uawawwwmxwoq 0 DWLIDOR ROAMAWH FFHBWOHFK FDVHDVP D EHSHP MWWGE, ERMGHWRD  DOG6HAMRD  F_ IL DO LOYDIAW RJ

HELOYDDAW RWHIWDODFDIP R LIQYDDIAW E\ WH$ GP LOWMDAYHS JHONRUWH/ HXGHY R DQ 0 DMIDOR ROAMPWRMHIWDQWH6% DQG) XHBXSSO
§Jw—WWW‘VMFU DO RKHJ& LHAWS DUV RUMKH/ HOGH)Y RU LLL BQ LOYDOAW RUFDIP HEIQYDIAW _RKH)
WOODFDIP R IQDIGW By WHS GP LIAVADWYHS JHONRUWH/ HXGHY R WHE% DOG) XHIBXSSO $ JUHP HONRUWH' IMMEXWRO & ROWDRW




6HANRD _$ FFHBLDARD 5 HP HAHY 8 SROWHRFAPXUWHFHOGE GUQ) WHFRQMMOGFHR DQ( YHMR * HDXOWAHD DOGLODQ \KFK HYHOWV D L VKA HYHOAVD
YOONXSE ( YHAMDARP DD \WH&RP P MY HOVKDTLP P HADAD \MP LCDMDQG\WH/ FOQV Z W DFFXHGLQAMMMNHIRY DG DORMHUIP RQVXQEHWHEUEW

" ROP HV LFOAQ) Z WRAEP WBNRQ \WHP [ LP XP [P RXQAR DITFROMY HYMIELOWNA/XQEHY HWYR &UHEWWKDTLP P HADMD BHRP HOHDQGSD CEG! DG E U WK
HHQAVDQ RKHY YHVR * HDXOVIQ RUDER WHIRTBZ LY CRURQ/P D EHVINAD L Z W WHZ UMKDFRQHWR \WHS HIXLUHG/ HIGHY WHS GP LQMADYHS JHOWP D RU
XSRQWHZ UMK UHTYXHWR WHS HIXQLHG/ HIGHY WHS GP LOMDAYHS JHYNKDD GHROLHWHERP P WY HOMR EH\MIP LCDMG| RUNZ W Z KHIXSROWH&.RP P LW HONM\KDED
LP P HADMD WP LCDM L \KHS$ GP LOVADAYHS JHOWP D RUXSROWHZ UMKQUATXHWR \WH5 HIXWHG/ HOGHY WHS GP LQVDAYHS JHWKDID GHROUWH/ RDQY Z LW CFRGHS
LQMMVWHIRD DQGDTRMHUIP RQVRZ LQI XQEHMLYS JUHP HOADQG\WH 1 RMAR EHGHDQESD: CEG RWWZ LW DG GUHVWHYRIRZ HARSD WRWHS GP LQVRDIYHS JHOW
&DK &RIDMDOD/NHHUMN [ RUKH/ 2 & 2 EQIDIRYY RAVKEVHNXHVBLY LQIVXQEHMHORWEDEQ) / HHYR &UHAWIQDP RQMDTORWHP [f P XP [P RXQAR ZKIFKP D
EHGIY QXQGH HWYR &UEWMHORANMBOAQ) Z KHIKSROWH\LP H\KDTLP P HADMD BHRP HGXHDQGSD CEG! DOGRU UL Z W WHZ UMKOFROHINR WHS HIXLHG

| HGHY WHS$ GP LQMADIYHS JHOWP D RUXSROWHZ UMRDUATXHWR WHS HIXUBG/ HIGHY \WHS GP LQVRDYHS JHIWKDEDH HIAVHVKAK RKHUUI KWDQG U HAHYDY
SURNGHGXQEHMHEUHAWY RRXP HIV DG XQG-UCSSIFCEBI @Y

$57,&/( 9,,,
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BHANRD _$ SSRON HOWIIGS XWRINY ( DFK R \WH/ HIGHYDQGWH, WK / HIG-UKHIE. LUHYRADE® CESRQNECEAMIC? (HVR CFRQIWEHKDD DARHS GP LQVADAYH
$ JHWHIXQEUDG XQEHMHRMHUS BHEW REXP HIWDGDARRU] HAKHS GP LOVRDAYHS JHOMRVENHVKRK CRIRQYRQIWEHKDD DOGVR H HIVHVKAK SRZ HYDVDUHGHBI DAG
VRWHS GP LQVADAYHS JHOAB \WHWMP VIKHIFR RAMHBR \RIHNHLIZ LW \KFK DRERQYDQG SRZ HYDYDHU-DRIED LGAGHIBONHMR 7 KHSIRYIMRVR \MLY$ WFBIDH\RBD
IROWHEHH IWR WHS GP LQVRDIYHS JHOMAH/ HIGHYDQG\WH, WKL) / HIGHU DG GHWHWHYRUIRZ HUGRUDD. RMHUIE UHEVE DY KDTKDYH UKWDY DAMLLG SO
EHHLIADY R D) R WA SIRVIMRQY , WY XQEHIARRG DG DI BHG\WDAHXHR \WHWLP 2 JHWKHHORUIQDQ RKMHUSBEW ROXP HW RUDD. RKHMP LOUMP  Z W
U HHFHWRWHS GP LOVRDAYHS JHIW GRAQMG-G\R FRIRMIQ [LGHADY RURKHUIP STHG RUH SUAW REQIDIRQVOUMEQ) XQGUDIHR GRAMCHR D) CSSIFCEGIOY
, QXRDG KA WMP LVXVHGDV/DP DIWUR P DUNHANAMRP- QG LV IQMXG-GWR FU-DMRUUH GRRQD DQDCP LQMADRYHUADNRQKLS EHE HHOFRUIRAM ST/



6HANRD 1 DMMHR ' XU $ Q \WMQ) KHHOWWHFRULY RELKMWINEQ) QRHR WHERR\XQHY $ WDQIHYRURKHUDI HON QMG ROWHFRYHUSDUHKHBR \KDID
KD/HIQ SRZ HY GAMYRUMSROIELOMYXEEHMLYS JUHP HOARUIQD R \WHRKHG UHEW RAXP HQV H F-BWOQIWFCSCAW D/CSSIFCER! DAKHS GP LORDAYHS JHIAD
| HGHU WH6Z LQIAQH/ HIGURWH, WA / HIGUKHIKQE . DARAMEP WY WHIRMIRQ) QRHR \WH/ HIGHYRURKHUBHYRQAR IGHINVLHG\KDTGKDYHRUBHGHP HE\R
KD/HIQ ILGFADY WHDNRQKLS Z W DQ / HIGHU ( DFK/ HIBHUDANGRZ GG HWDAWKDY/RAHIHG DGZ LAQRAHD RQDQ R WH/ HIGHYRIRKMHBHYROARIGQNLHGLO
GRAQ \RHAIQRWMYS JUHP HORUQWNG RUGRAIN.G) DRIRQKHIXQG

7KH$ GP LQWADIYHS JHOWP D SHIRP D) DOGOUR IWGANAYDGH HAVHIWULI KWDQGSRZ HY KHIFKQEHURUXQE-UID RM-LEWHEW RXP HOB. RAMRIK ) RH
RUP RIH\XE DJHQVOSSRIQMSE, WHS GP LQVMDIYHS JHOWT KHS GP LAMRDAYHS JHIWIGED). VKK \WKE DIHQWP D SHURP [0 DJG0AR IWGMA/DGEH HAVHIWWKWOEG
SRZHYE RUKURXIK \WHUUASHRIYHS HIDAG3DMEY 7 KHH FXEDRY SIRIMRY/R \WLY$ MFBIVKDIIESD W DQ \KFK \KE DI HWDQG\RWHS HIDAG 30ME/R \WH
$ P LQVMDIYHS JHONIGE DD VKK \WKE DIHQADQG\KDTDSS® VR \WHUUASHRALYH CRMMAY LOFRIGHANRZ LW WHW QRFDIROR \WHFUHEWIAONAY SURVGHS | RIKHMQDY/Z HD
DVORNMAYDV/$ GP LQMADRYHS JHNT KHS GP LAVRDYHS J HIWKDIIGRAEH UASROQUEBH RAMHQH QI HIFHRUP VFRIGAER D) VEDIHOQVH FHBVWR \WHH \MIAKDADFRXWR
FRP SHAQAMUMGRNRQ GHALP LGHVLOD LDODGG QRISSHDDEBIMGI P HYWDAHS GP LOVADAYHS JHOARAGZ WK JURW QHI QI HIFHRUZ LADXCP VFRIGENQ\WWHVHBRIROR
\WFK \KE DIHQN

BHANRD ([ FXEDRY 3WRMMRY 7KHS GP LOVADAYHS JHOAKDIRMDHIQ GAMM/RUREQIDIR)VH AHBAKRAHH SO VAWRIN KHHODGGIQWHRMHUS BHEW
" RXP HOV DG LW REDI DARQY KHIHXQGHNKDTEH OGP LOVDAYHIOCQDMA ©  DARAEP W) WHIHHIDW R WHIRMIRQ) \WHS GP LQVWDIYHS JHOW

D KDDRAEHVVEMPAR D) |LGADY RURKHULP STHEGAMY WIDBBWR Z KHKMHUD' H DDV RIFXUHE DOGLY FROMIQ)

E \KDIRMKDYHDD GAVVR\NHDQ GVFHNRIL CRNRQRUH HAVHIQ GVUHIREY SRZHY H A-BWEVFHIR DY WKWOMGSRZ HYH SO
FROM SOAGKHIE, RUB\ WHRKHUS.UHAW RPXP HOVMWDAKHS GP LOVRDAYHS JHAV BITXUG\R H HAVHD/QUWRMELOZ UMGI) BY \WWH5 HIXUHS/ HIGHY ROVKAK RMHU
Q® EHURUSHFAHQBIHR \WH/ HIGHY D/AKDREHH SO SURVGHG| RUKHIHQORUQWHRKHUS BHEW ROXP HW_ SIRMGG\WDAKHS GP LQVRDAYHS JHIWKORAEH TG
VRINHOQ CRMRQWDMOIWRSIGRORAMHRSIGROR IWFRXQHDP D H SRHWHS GP LQVRDIYHS JHWR CCELOMW RAKDAY FRUEL \RDQ &UHAW RAXP HWRUCSSOFCE®!
@ LFOAQ IRMHDRAFHR GREWD [RIRQWDNP D EHIQYVIRDIROR WHDARP DIF B XQEUDQ ' HRRUS HIH / [ RAKDAP D HIHADI RUHWUH P R LFDNRQRU
WP LCDIROR SIRSHWR D' HDXGMY / HIGHUIQYIRDMROR Q) ' HERUSHIH / ¥ DG

F \KDDRAH AHBADVH SO VAVRW KHHOQDIGIQWHRKHUS BEW ROXP HIW KDYHDQ GV VR GVRRVH DG KDIGRAEHACEG | ROWHI DOUHWR
AVFRH D) LQRP DIRQUHDMY WRIQ &UEVBOWRIIQ R WS | LODMAKDAYFRP P XQFDAG\R RURBEIGHGE WH3HIRQVHYLQ) D/WHS GP LAMRDAYHS JHIWRUDQ R LW
$11LIDMVIQD) FOBCAW



7 KH$ GP LQVADIYHS J HONMKDEIRAEH CCEGH RUDD. DRARQVBNHDRUCRABNHDE! WL Z WK \WHFRQHIWRUDARHUADXHIAR \KHS HTXLUHG/ HIGHY RUVKAK RMHUQ® BHJ
RUSHAHQBIHR \WH/ HIGHYDAKDREHGHHADY  RUDARHS GP LQMADRYHS JHWKDOEHIHYHIQJRRG DM \KDTEHQHHADY - XQEHMHFLURXP IRV DY SURYIGHG LOBHANRD
_ DOGEHURD  RUIL LOWHIBVHIFHR IWRZ QIURWQHIQHIFHRUZ LADXCP WARIGANDYGHAMP LGHGE. DFRAUWR FRP SHAMAMUMVGRIRQE | LCDODQGQRISSHIDE®
MGIP HOW7 KH$ GP LOMRDAYHS JHINKDTEHGHP HSQRAR KDYHNGRZ BGEIHR D ' H DXOXQBW DG XQMGRIFHGHFUELQ) KK H DAWILYHQWRWHS GP LOVRDAYH
$ IHNODZ UG B\ WHYRURZ HJ D/ HIBHJRUDD, WKQ) / HIG-U

7 KH$ GP LQVADIYHS J HNKDEIRAEH UASROUEB! RURUKDYHDQ GOV VR DAHVEQRUQTXUHIQR L 0 WEAP HAZ DUDQI RUSSUAHOBINROP DEHIQRULQ
FROHANRQZ LWW\KLY'S$ JUHP HONRUD). RMHLUS.UHAW RPP HW L WHFRQAQVR D0 FHWLFDM U-SRIWRURKHUGRRXP HNBHIYHHG KHIXQEURAHIXQEHURUQFRQGHAIRQ
KHIHZ W ROWHIZ WK L WHSHIRP DFHRURBVHYDFHR 0Q R \KHFRYHION DIUHP HOWRURKHARLP VRUFRQEMROAHNVR W KHIHOQROWHHORWMHRFPXUMIHR DQ
* HDXOV LY \WHYDIEW HIRFHEOY HIHANHHVRIHXGHHVR \WMY$ JUHP HOADD. RKHUSUHEW RPXP HIARUDD RKHUDIUH-P HOMOQWIKP HOWRUGR® HVWRU Y \KH
DI DAMRQR [ FRIGWROVANVRI LOS MFBL. 9 RUHDHZ KHIHKHHOQ RKHMDQWR FRILP WFHSWR WP VH SUIAO UHTXLUHG\R BHGHIVHIG\RWHS GP LOVRDAYHS JHW

6HANRD 5 HIDGFHE $ P LOVDAYHS JHOW? KHS GP LOVRDAYHS JHONKDTEHHIMBER UHD XSRQ DOG\KIRAEXUDD  QCELOW | RUBDLQ) XSRQ DO GRIFH
UHIXEVFHWWLEDM FROHMMEMP HIMOWKP HOAGRAXP HOWRURKHUZ UMY LGFXAQ) DO HBRARQE P HADIH , QMOHARUQNIGHAZ HEVW SR RURMHUGMMEXNRD
EHINHGE VR EHIHOGH DG\ KDYHEHQMIGHG VHWRURKHZ VHDANHQIFDAG B, \WHSURSHUBHIRD 7 KH$ GP LOMMDAYHS JHIWIORP D UHD XSRODQ \WBAP HWP DHWR
IWRUDED RUB\ WBSKRHDOGEHIHYHGE, (VMR KDYHEHHOP DEHE WHSURSHUSHYRD DG \WKDDRAGXUD). ACELOW | RUHDLQ) WHIRQ , QGHMP LQQ) FRP SIDGFHZ W)
FROGWRQKHIXQEHARWHP DNQJ R D/ RIQ RAWHIMAOIH H WOMRQ UHIHZ CORUGFUDHR D/ HIRUR S UHAWIKDAR, WM VP XWAEHI XOLEBG\R WH\DN CRARQR! D
1 HOGHURUWH, WXLQ) / HOBHU WWHS GP LQVADAYHS JHAP D SUAXP HWDAKFAK FROGWROLADIN CRRY VKK / HIGHURUMH, WKLQ) / HIGHUXQBWKHS GP LQVRDIYHS JHOW
\KDIEKDYHUHFHYHE QRIFHRWHFRQRDY |URP WA/ HIGHURARH, WX / HOGHUSURVRWHP DNGQ R \VKAK/ FOQRAWHIMBOZFHR KK/ HIRUR &UHAWT KHS GP LQMADRYH
$ IJHIWP D FROXOZ W GIDOFRXQHD Z KRP D EHFRXQHI RAWHYRURZ HJ- LQG-BHIGHONIFFRXQIQNV DG RKHUH SHWVHBRAGE: IWDQG\KDIGRAEHCEGH RUDD CRIRD
\BNQRUGRABNHDE! IWQDFFREIFHZ W WHOGYIFHR Q) \KFK FRXQUHD CFFRXQIEQNVRUH SHW

6HANRD 1 RINFHR ' H DXV KH$ GP LQVADIYHS J HONKDIRAEHGH-P HEWR KDYHNGRZ BEIHRUCRIFHR WHRFPXUWHIFHR 0Q ' H DR YHOR - HDXOV
KHIHKQEHUXQBWWHS GP LQVDYHS JHMDY BFHYHEZ UMKDQRIFHI URP DY HIG-URUWHYRUIRZ HUUH HIICY \RWMLYS JUHP HOAGHAUELQ) \KFK' HDOWRU( YHONR * H DXV
DOG MBI WDKK QRIFHLYD® GRIFHR GH DXV, QWHHYHQAKDARHS GP LAMADYHS JHAB-FHYHAKRK DQRIVH WHS GP LQWDIYH



$ JHIWKOEILYHSURP SWRIFHWHIR RWH/ HIGHY 7KHS GP LOMDAYHS JHYNKODENHVKAK CRIRQZ LW BASHRARVKK . HDXOWR YHR ' H DXOD\KDOEHUDRIED
AURRGE \WHS HIXLWHG/ HIGHY SIRVGHE KRZ HYHU WDAXQBW DG XQMDKHS GP LQMADRYHS JHINKDEKDYHUHFHYHEVKAK QUHRNRYY \WHS GP LOVADAYHS JHOWP D EXW
\KDIRAEHREQIDMGWR. \BNHVXAK CANRQ RUUH UDQI URP \BNQY \XFK CRIRQ Z W UASHPAR\KAK ' H DXAORU YHOAR * H DXOD/IWKDDGHP DOYMEBIQWHERWWOMIVR
WH/ HIGHYH FH-EVWRWHH WOAKDAMLY'S JUHP HOW SUAR® UHNXLHAKDAKAK CRARQEHINAD RUGRABNHD RID Z W \WHFRQHQARUXSRQWHDAKRU] DARQR \KH5 HIXUWLHG
/ HGHY RUDOR \WH/ HIGHY DARHFDHP D EH

6HARY 1 RQ5HIDAHROS GP LOVRDIYHS JHIBG2 \WHY HIGHY ( DRK/ HGUDQGWH, WXQ) / HIGHUH SUHAO CANRZ GEIHAKDAHWHIMWHS GP LQVRDAYH
$ IHUWRUDD R IWRILFHY GUHARY HP SR H DIHW DVRGH VIQ | CRARUDH LADAVKDYP DEHIQ WSUAHBNRORUZ CUDQON VR MWDQG\WDAR CFVE. WHS GP LQVRDYH
$ JHYWHHEDNMAIND LFOGQ DY UYL R WHDIDLWYR D) &UHAVBDWY \KDBEHGHP HEWR FROAMMAMDQ U-SUAHQBMRQRUZ DUDQIVE, \WHS GP LAVRDAYHS JHIAR
D / HYBHU ( OFK/ HIGHUDQG\WH, WKLY / HIGHUDANGRZ BEIHAKDAKDY LQG-BHIEHO® DG Z MWRXWHIDFHXSROWHS GP LQMADIYHS JHONRUD). RMH HIBHURUQ R
\WHLUS HIDMG 3 DAY DG EDHE RQVKAK GRAXP HQVDQGLQ RUP DNRQDYIVKDY GHHP HED5SURSUDM P DGEHIWRZ QRMHAWIEDO MY DQG GHAMROWR HOMILQR WLY/$ JUHP HOM DFK
| HGHUDQGEWH, WXLQJ / HIGHUDOR CANGRZ GG HAKDMZ LODLQE-BHIGHO® DG Z MMRAWHIDIFHXSROWHS GP LAVRDAYHS JHMWRUDQ RKHY HIGURUDQ R \WHUS HDAG
30/ DG EDHG ROVKAK GREXP HWDGLQ RUP DARQDYIVKDT URP WP HVRWP HGHHP CESURSUDM FRQMXHWR P DNHIWRZ QG-RMRQVIQMNG RUGRMING) CRIRQXQG-URU
EDFGXSROWYS JUHP HOMIQ) RAHUEWHEW REXP HOARUIQ HIAGDIUHHP HMWRUDQ GREP HOWXUQMKHG KHIKQEHURUWHIKQEH

BHANRD . QEP QUFDINRD 7KH/ HIGHYAHYHIED DIUHWRIGEP QI\ WHS GP LOMIDAYHS JHIMKH, WKQ) / HIGHU DIG\WHEZ LQIH/ HGHQIWFLSCAW
KHIHKQEHUDQGWWHUS || LCDA DOGWHUUBASHRMWHR | LFHY GUHRRY DIHQVDQGHP SR HV \RWHH \WOARAMP EXUHGE. \WHE&UHEVE DM/ DG Z WRAWEP W) \WH
REQIDIRQR \WH&UHEVBOMHARGR\R  IDEE® CFFREQ) RWHUUAGHRIYHS HYRVLQ) &RP P WY HYBHFHQEIHY LQH | FAARQWHE@MRQZ KIFK LGP QU LFDIRQDMRXIKW
XEEHMY6HARY |URP DIGDINQAQ DG DOITEMNY REQIDIRYY G/ &P DIH/ SHIDWWY CRIRY/ MGIP HOV WKW FRW H SHOH/RUGVEXWHP HOVR D NG5
ZKDARYHUZ KEK P D DADQ WP H LFOGQ) Z WWRAIP MIMRQ DATQ WP HIRTBZ LQJ \WWHSD P HWR \WH2 EQIDIRY EHLP SRHGRY LOPXUWHGE,  RUDKHNG DI QWD
WK LQGE-P QMHIODY ZD UHIY W RUDUMEY RVWR D0 &UHAW REXP HIWRUDD GRAXP HOVARQAP SOAGE. RUUH HIHG\R KHHQRMHHOQRUMWH 7 UDQUIRNRQ/RUDQ
CRMRQVINHQRURP WWGE, DO \XAK LGP QWHXQEHURUIQFRQHRNROZ WDQ R WHIRMIRQ SUIRNGHS KRZ HYHU WDAR/ HIGHMKDTEHACE®H RAKHSD P HOAR DO
SRMRQR \XFK ICELOWMY REQIDARYY G AP DIHY SHIDOWY CRIRY/ MGIP HOV VKW FRW H SHOH/RUGVEXWHP HOVVRWHH WRABAEDY | URP \KFK LGP QUAHY
JURWQHIQIHIFH EDG| DN RUZ LEDXCP WARQGKFWDYGHAMP LGHGE, DFRAUYR FRP SHMMUMGRIRY 7 KHDI UHHP HOVLOWLY6 HRNRQVKDEWKYLYHWHWLP LDIRQR \MLY
$ JUHP HOADQGSD P HOAR \WHL R DQ 5 HP EXWHP HY2 EDI DINRQDQG DTRKHUDP RXQVSD, CEGIKHIKQGU



BHARY _$ CP IQVADIYHS JHOND. W, QAYIGARCECAW 7 KH3HYRQVHYIQ) DAKHS GP LQUADAYHS JHUWHIKQEHMKDTKDYHWHVEP HUWKWDQGSRZ HYIQIW
FCSCAW DVD/ HIGHUDVIQ RMHY HIGUDQGP D H HIAVHWHVEP HD/ARRXIK IWZ HHQRAKRHS GP LQVRDIYHS JHIWQGWHWMP 3/ HIGH) RUB/ HOGHY \KDID XQBWRKHE VH
H SUAK® LORFDAGRUXQBWRHFRQM VRNHZ VHUHTXLUAY LOFOGHWH3HIRQVHIYLQ) D/WHS GP LAMRDAYHS JHVWHIXQE-UQIWLQAYIGOCFISIAW 6XFK 3HIRQDGIW
$11LIDM/P D CFRFBVE-ERIWIRP BLGP RH R RZ QVHRXUAVR  CRAD/WKHI LCDGRLDCDGYMRURUIQDD RAMHUDGYNRY FESCAW | RUDQGJHIHID HYDIHIQM) NGGR
BAMGHNVZ W WHE UHEVBDMVRIDQ 6XEMGEDY RURKHUS |ILADMWHBR DL KK 3HIRQZ HHQRARHS GP LQVADIYHS JHOMHIKQEHUDOGZ WRAWI). GV VR CFFRXQV
WHIH RAR\KH/ HIGHY

6HANRD 5 HLICDIROR $ CP IQVADIYHS JHOT KHS GP LOVMDAYHS JHW D DAIQ WP HILYHGRIFHR IWUALIQDARQWR\KH/ HIGHY WH, WKQJ / HIG-UDQG\WH
YRURZ HJ 8 SROUFHSR DO \XFAK GRIFHR UL CQDINRQ \KH5 HIXWHG/ HOGHYAKDTKDYHWH U KWMOQFRQKEIARQ Z LW \WHYRURZ HJ R CESRQADVKFFHWRU Z KUFK \KDTEHD
EDONZ W DQR I LFHLQWHS QUWWGE\BIAY RUDQS |1LIDMR DO \KAK EDONZ LW DQR | LFHLOWHS QWGEVBMY || QGRVKFK KFFHIWRMKDEKDYHEHHD\R CBSRQAGE, \KHS HTXLUWHG
| HQEHYDQG KDTKDYHIFA-BWG\KAK CBSRQN HQZ DMQWILW GO VINMMHUAMIQ) $ GP LQMDIYHS JHQAILYHVQRIFHR WL QDIRQ RAKAK HUMIHUAD DV\KDOEH
DIBHGE WH5 HIXUHG/ HIGHY  \KH25 HRLIGDIRO(IHRAMWH' DM \MHQWKHUANIQ) $ GP LQWRDAYHS JHQWP D EXWKDDRAHREQIDAG\R. RQEHKDD R WH/ HIGHY DG WH
,WHQ) / HIGHU CESRQADVKFFHWRUS GP LQVADAYHS JHOWP HANY WH TXO0 LEDARQVHWRIW CERYH - KHMHURUGRAD\VKFFHWRUKDY BHHOCSSRQAG VKA UL QDMRQ\KDED
RAHKHDWEHRP HH | FAYHLO DFFRUEDGFHZ W \KFK GRIFHRQWHS HLIQDIRQ( | HAH' DM

D, WH3HIRQWHYLQ DV$ GP LOVDAYHS JHMWD' HIDXOMY / HIG-USXUMOQAMREDAOH G R \WHGH IQUWROWHIR \WHS HIXLWHG/ HIGAYP D \R\KH
H \WQABHP WGE DSSIFCEGIQY. B QRIFHLOZ UMY \RWHYRURZ HUDGG\KAK SHIRQUHP RYHVKAK 3HYIRQDVS GP LQMADAYHS JHNDQG LOFRQKAIMROZ W WHYRURZ HJ
DSSRIQADVKFFHARU , | QRVKFK VKFFHARUKDYEHH\R CBSRQMGE, WHS5 HIXUHS/ HIEHY DG KDY CFAHBAG\KAK CESRQF HOZ MO @DV RAKAK HOMIHUE DAKDEEH
DIUHGE WHS5 HIXUHG/ HIGHY \KH35 HP RYDO LIHAYH' DM \WHDVXAK WP RYDDKDEIGRGHKHBAY EBHRP HH | HRYHLO DFFRUEGAHZ W \KFK GRIFHRQWHS HP RYDD
(I1HRAMH' DM

E: LKHIHWURP WH5 RLIQIRQ( |IHAMH' DMRUHS HP RYDO( || HAWH' DM DVOSSOFCEG! L \WHUANIQY RUUP RYHGS$ GP LQVADAYHS JHNKDTEH
QAVAKOUIHGIURP WG DOG RED) DNRQY KHXQEHUDE XQGEMHRKMHUS AW P HOV H F-SVWDAQWHFDHR D) & RIDMICKHBE! \WHS G LOVADAYHS JHOARQEHDD
R \KH/ HGHYRUWH, WX.Q) / HIG-UXQEHUDQ R \WH&UBHEW RRXP HONV WHUANIQ) $ GP LQMADAYHS JHWKDEIFRQMHR KRTS\KAK & RTDMIOXQIDKEK WP HDVD\KAFHARU
$ P LQVMDAYHS JHMWVCBSROMS DQG L H FFBWRUIQ LQGE-P QWY SD P HOVRZ HERWHUAMIQ) RUUP RYHGS$ GP LQMADAYHS JHQADIIED, P HOV FRP P XQFDIR)VOG
GHMP LDIRY/SRVIGGWREHP DCHE. W RAKURXIK \WHS$ GP LQMADAYHS JHONKDEIQAMIGEHP DEHE. ROMRHIFK/ HOGHUDQGWH, WK / HIGUGLHA® XQUDWFK WP H LI
DD DVWH5 HIXULHG/ HIGHYCSSROADNKFFHARUS GP LQMADAYHS JHADYSURVIGHE | RUDERYH 8 SROWHIFAHBIMIFHR DVKFFHWR IVISSRIQR HOADVS$ GP LQMRDAYHS JHOV
KHIHKQEH VXA KFFHWRVKDEDAAFHHG VR DG EHFRP HYHAMG Z W DR WHUWI KW SRZ HY SUMGI HYDQE AR \WHUHNIQ) RUUP RYHGS$ GP LQMRDAYHS JHIVRKHAKDD
D0 WKWWRLGEP QW SD P HOVRZ HERWHUANIQ) RUBP RYHGS GP LQVDAYHS JHOWV DOG\WHUANMIY RU



WP RHE$ GP LQVDIYHS JHIWKDTEHQVAKDUHGI URP DR [WGANYDQG REQI DR/ KHIHKQEHURUXQGHMWHRMHUS AW RRXP HOV Il GRADIHIG. GVFKDLIHGWHH URP DY
SURNG-GIERHIQWYSDIIWSK 7 KHIHA/SD CEGIE. WHYRURZ HAR DVKFFHARUS GP LOVRDAYHS JHOAKDTEHWH\LP HDAKRHSD, CEGIVR W SUHG-FHWRUXQBIWRKHE W
DI UHHG BRI HHQWHYRURZ HIDQG\KAK EFHARU $ [\WOWHUAMIQ) $ GP LQVADRYHS JHAY LI IRQRUUHP RYDOKHIHKQEHUDQG XQEHMHRMHUE WHEW RAXP HOW \KH
SIRMMRY/R \MY$ WMFBIDOGEHANRD  \KDTIFRQMX}HLOH | HAVRAMWHEHH MR XA UMY RUUP RYHG$ GP LOMIDAYHS JHMWAKE DI HOVDQGWHUUASHRAYHS HIDAMG
SOMAVIQUASR DO CRIRQAIN-DRURP WWGWREHVINDE, DO R WHP Z KIBIWHUAMIY $ GP LOVRDAYHS JHVZ DVERNY D/$ GP LOVRDIYHS JHOW

F $Q WMIQMQE RUP RYICR &CBMIC2 (H Dv$ GP LQVRDAYHS JHAEXUXOOAR \KLY/6 HANRQ\KDTDOR FROXAM W UALI (DIRQRUWP RYDOR DY
MXQ) / HGHIDIG6Z IQIOGH HIGHU 8 SROWHDFRHSBEFHR  DVKARHARIVESSR QF HWDY'$ GP LQMADRYHS JHOMHIKQEHU L \KAK KFFHARMKDIDKARHHG\R DG EHRP H
YHAMGZ LW DOR WHUWIKW SRZ HY SUMBIH/DIGGMEVR \WHUANIQ) RIWP RYHE, WXLQ) / HIGHUDOG6Z [QIACH/ HIGHU LU WHUANMIQ) RUBP RYHG, WXLQ) / HIGHUDQG
6Z 1QIAH/ HIEHNKDTEHGWKOUHGI URP DR WHUUASHRRYH G DQG REDI DARQYKHIXQEHURUXQEHMHRKHE. AW RAXP HONV DO UL WH\KFFHARU, WKLQ) / HOGHU
\KDOMKHGWAY R FUEWQVKEWDANRD| RAKH/ HIHYR &UHEWL D) RAMBOEQ) DAKHWP HR \KAK \WMFRHWMRQRUP CNHRK-UDWIQIHP HWMDIN CRRLY RWWHUAMIQ) RU
WP RYHE, WXQJ / HOBHAMRH | HRAYHD DXXP HWHREQI DARQ/R WHUANIQ) RUUP RYHG, WXLQ) / HIEHUZ W UASHRAR\XAK/ HIWYR &UHAW

BHANRY & RUDMINIOG* XDV DY

D 7KH/ HIEHWLLWHYRATE® DAKRUY] HOQGE AUHAMHS GP LQVRDAYHS JHOW

L VRUMBDWHIQ / IHQRQDY &RIDMICIIIDM\R RUKHTE, \WHS GP LQWDAYHS JHYXQE-UDQ &AW RAP HQVS  XSRQWIP LCDIRQR \WH&RP P L\ HQVDQG
SO P HQAQIX@IQFDK R DR EWDIRYY REHAMOQFRQMI HOAGGE-P QI LFDIRQREDI DARQYI RUZ KIFK QRFDIP KDYEHHQP DCHRUFDQREHUDRIED IG-QNLGE )
, Q3P QUHEDHGROWHWHD NJRZ QI CFVDQG AP WY DOGWHH SILDARQRUWLP LQDIRQR DI HIWLYR & UHAW % \KDAMMDQM HUHG RAR EHWIQY HIMG D/SDWR RULQ
FROGHANRQZ W DO VOBIRURMHUAMSRMROSHP WKGXQEHBHARD — RU & \XEWMRAARGHRANRD Ll CBSURYHG DAKRU) HSRADNIHGIQZ UMY B\ \WH5 HIXUWHG/ HIGHY

L W\XERA@MOQ / IHORQD) &RIDMIOI IQAGWR RUKHBE! \WHS GP LOVRDAYHS JHIYKQGUI) &UHAW RAXP HOAMRWWHKREHUR DQ / LHYRQVKFK & RIDAMIO
WDAVSHP WGE 6HANRD OGO

LLL \RUHBDHDQ * XDUDQRUIURP WREM) DARQYXQEHHCSSTFLEGH XODQW L \KFK 3HYRQADHAR EHD* XOUDQRUDVDUAKXOR DMIQRMR)SHP WG KHIXQE



E , QFRIHANRDZ L\K DWLP LDIRQRIUHBDHSXIMCQMR MY 6 HAIRY WHS GP LQVADIYHS J HIWKDEEURP S® H HHXAM DG GHIYH MR WH CESOFLEGI& AW
30V DARHYRURZ HIVH SHOH DOERHP HIVWDAKHCESTFTEGI& UHEVB DY BDRIED BNXHAVR HYIGHIFHVKA WP LDIRQRIUHBDH 8 SROUATXHWE WH
$ P LQVRDAYHS JHOADADQ WP H \WHS HIXWUHG/ HIGHY\KDTOFRQLP 1OZ UMEY WHS GP LOMADAYHS JH DAKRIMY VR UHBDVH RUVKER E.CDM WLQAMMINGD SOMEXTUWSH/RU
WP VR &RIDMIORM UHBDHIDQ * XOLIQRUIURP IWREDI DARQVXQGHMH* XDUDQI SXOXOQAR KLY 6HANRD

BHARD  SHHNG@

BHARD  _$JIHRA IRUBHIHARY 7KHS$ GP LQVADAYHS JHOADQGHIRK / HOGHUKHIE CSSRIQMWHS GP LQMADRYHS JHONDQGHIFK RMHLY HIGHUDY DI HOWQG EDLGBH
IROMHSXUSRHR SHIHRANY WHVHPULY [OMMWIQDQG/ LHVXSROWHE RIDAMDOQ DAHMKDMQIFFREIFHZ WS WFD! R \WHS && FOQEHSHIHRMGRID B SRAHMRD
RUFRQURO RUZ KHHWKHVHRXUMY LOMBMANR DVHRXUHG SOV Z LW SRAVHAMRQ RUFRQURCKDY SURLUNY RYHMHVERXUMY LOMKR DCRKHN-PXUHGSDW DIG\KHS GP LOARDAYH
$ IHQNGGHIK/ HIBHKHIE, DINGRZ BEIHANDAKRTY SRAMHMROR RURKHE IVHFRQMRY D). \WAK &RIDADO RAWHEHH IWR \WHS GP LQVADAYHS JHQNDQG\WWH/ HIGHYDY
\HRXUHG SOV 6KRXGBIR / HIGURBIIQ SRAHMRQRUFRQURCR D) \WAK &RTDMIDOVKAK / HIGMDDGRIN \WHS GP LQVADAYHS JHOMHIR  DOG SURP S® XSROWH
$ GP LQVRDAYHS JHO/ UANXEWARHLH ROVKDEDGHIYHKRK & RIDMIOR \WHS GP LOMADAYHS JHOARULQCFFRIEDGFHZ W WHS GP LQMADRYHS JHOMVIQKRNRDY ©  WKRXW
QP WY \KHIHHDDW R WHIRHRQ) HFK/ HIGHUKHIE, DESRIQVKHS GP IQMADYHS JHQNVRAKHSXERHR SHIHRAMY) \KHS GP LQUDAYHS JHIW/ LHVRQDEIG-SRIW
CFFRXQIVDQG\HRXUMAY DFFRXQVR D0 &UHAVBDWY ( DFK &UHAVBDWE IWH HPAURQDQGGHIVHY R \MLY$ JUHP HOMHIE. FROHOMRWHIRMIRQ)

6HARD 3R R &@P 7KH/ HGHYDGWHEUHAVB DM/ KHIE, DIBHWDNQFDHR WHSHIEHR R DO UFHYHIKS IQRYHR OIXEDIRD EDNXSH
WHRLICGQ] DARY DUDQIHP HOADEYMWE HIWVFRP SRMRQRURKHUMGADOSIRHHAQ) UHDMYHRWHYRIRZ HURUDQ. R \WH* XOUDQRLY WHS GP LQVADIYHS JHOWLLIMSHRRMHR
Z KHKMHWHSUGASOOR [ / ROQ\KDDAKHD EHGXHDQG S, CEGIDVKHHOH SHWHGRUB. GHROUDARQRURKHZ WHDQGLLUASHRANYHR Z KHAHAHS GP LQVRDAYHS JHWDY
PDCHD) G DGROWHYRIRZ HURUDQ. R WH* XOUDQRLY \KDTEHHQW®GDOGHP SRZ HIG B LQMYHNRQLOVKFK SURFHHEQ) RURKHZ VH

D \RILGICQGSRYHDFOIP |RAWHZ KRBICP RXQAR SUGA.SDODGLOMMWNRZ L) DG XCEAGLQUASHRANR \WH/ RDQVOQED0. RKH2 EQIDIRQAWDAHRZ LG
DG X6 DI WR I LOIVKAK RKHUSTEHYRUGRR® HOVDVP D EHQHHADY RUDGYMEBGILORGHAR KDHWHFDIP VR \KH/ HIGHYDIG\WHS GP LOVDAYHS JHOMFOGAQ) DO
FOIP | RAWHUDRIEGIFRP SHODIRY H SHIHY QVEXWHP HOVDGDGYDERHVR \WH/ HIGHYDQG\WHS GP LQVADAYHS JHADQG\WHUDI HW DG FRXQHCDQG DIRMHUCP RXQV
GHWH/ HIGHYDIGWHS GP LQMADAYHS JHIMHIKQEHU DIBRZ HGLQWKAK MARDOSRAHHAQ) 06

E WARGADGUHHYHD) P RH VRURKHISURSHW S CEGIRUGHDYHIEGIRQDQ XAK FOIP VDGR GMUEXMWHCP H



D500 PAMREDD WFHYHU DALIGHH WAKAH QIR FXHMDRURURKHMP LOUR | LFDOQDQ. WK MAADCSURHHECQ) VKHIE, DANRU] HGE HORK/ HOGHMR P DNH\KK
SO P HOMR\KHS GP LOVRDAYHS JHADDG LOWH HYHAKDARHS GP LOVADAYHS JHONRQHOMRWHP DNQJ R \XFK SD P HOVGLHA® RWH/ HIGHY \WRSD \RWH

$ P LQMDAYHS JHONIQ TP RXQIBHI RAWHUDRIEGIFRP SHIDINRQ H SHOHY QVEXWHP HOVDQGOGEYDRR WHS GP LQMADIYHS JHNDQG WD HOV DG FRXQHD DG LR
RMHUIP RQNGHWHS GP LQVRDAYHS JHINIGE RAHUDI HOVKHIHKQEH 1 RMQ) KHHQFRQBIGHG\KDTEHGHP H3\R DR HWWHS GP LQVADAYHS JHIAR DAKRU] HRU
FROHQMR RUDFAF-BWRUDERSWRQEHKDD R 00 / HIGHUDQ SOQR WRLIDQ] DIRY DG HP HOADEWWR HWRUFRP SRUMRQDH HRAMY \WH2 EQI DARY/RAMHWIKWR 0 / HIGHY
RO DAKRU HWHS GP LQVADIYHS JHOAR YRMIQUASHWR WHFDIP R D) / HBHUIQD) \WKAK SURFHHEQ) ) XUWHU QRMQ) FRQBICHS LOVKLY6 HRMRQWKDLH  HAWRUSUHFOIGH
WHIEQNVR 0Q / HGUR L |LGIDESRHVKAK DROIP [QWHHYHIARDAKHS GP LOVRDAYHS JHOMD/RATPRRGZ BMOWD @D VSURAWR DY CSSIFCEGIEDUCDMDG 1L
UTXLHDQDP I HOR WHSURR R FIIP R CFRXUDMD UH GRWKK / HIGHIVRANIBES) 2 EQIDIRY

6HANRD  _7WDXY 0 DOHP HV JUHP HOWDOG6HEXUHS+ HEILQ) $ JUH-P HON ( [ F-BWDVRNHEZ MHH SUKO VAVRIW KHHORUIQDQ * XOUDQI RUDD 6HRXUMW
" ROXP HOMR 7 UDXY 0 DEDIHP HM& RXQMSDY RUBHRXUHG+ HEILQ) $ JUHHP HOA&RXQM.SDUY WDNRBEIQ/WHEHHIWR 6HWRD  E DQ * XOUIQW RUDQ. 6HRXUY
* ROP HMR YIWBHR \WHSIRMRVKHIR RUR [Q * XOUIQW RUDQ 6HRXUMNY' RAXP HONKDEKDYHD) WKWRGRIFHR 0Q CRMRQRMR FROHIAR AUHFWRUREVMRAR DO
CRARQKHHKQEHURUXQEHUI). RMHUE.UHAW RAXP HONRURKHZ VHLQUASHANR \WHERIIDMIO LFOGQ) WHUHBDHRULP SOLUP HYWR D) & RIDM.I0 RMHADQLQIWFDSCAW
DVD/ HIGUDQG LOVKAK FDH RID \RWKHH WV SUO SURMG-GLOWHEUBHEW RAXP HOV 1 REWWXEQEQ) DO RKHUSURYIMRQR \KLV/$ WFBIO ., \RWHFROADY \WH
$ P LQVMDAYHS JHIWKDECRAEHUHTXULHGWR YHU \WHSD P HOAR  RAKDARKHADN CRRLY DWDCIHP HOWKDYHEHHQP DEHZ LW UASHRAR 2 EQIDIRQYDUMQ) XQEHU7 BDAY
0 DEIHP HY/$ JUHP HOVRUBHRXUHG+ HEILQ) $ JUHP HOIVXQBWKHS GP LQVRDAYHS JHWDYUHFHYHGZ UMM QRIFHR \XFK 2 EQIDINRQY \RIHAHLZ LW XK VKSSRUY
GROP HOBIRQDAKHS GP LOVRDAYHS JHIWP D UHTXHWM URP \WHDSSTFCE®I 7 DAY 0 DI HP HARXQMEDW RUIGHXUHG+ HIILQ) $ JUHP HONE RXQMSDMY DAKHFDH
PD EH

$57,&/ ( .;
0,68(//$1(286
6HANRY $PHYPHONRY DYHJ$ FRHBIDNROR 5HDXUWHE/ HIEHY
D 1 HWWHAMY/S$ JUHP HOWRUDD RKHUS.UHAW RAXP HOMRUDD \MP VKHIR ROMHIR P D EHCP HIGHS FKOQIHG Z DYHGRURKHE VHP RALLHGXQBW

\WFK CP HOGP HOMAKOQIH Z DYHURURKHUP RALFDINRQLYIOZ UM DQGMIGHEE, WHYRURZ HUDQG\WHS HIXUWHG/ HIGHYRUB, \WHYRWRZ HUDQGWHS GP LQVRDAYHS JHW
CRMY DWHZ UMRDAUHRNROR WHS HIXULHG/ HIGHY SURVIGHS KRZ HYHU WDV

L QRAOYH Z DYHURJRKHUP RA LFDNRQ\KDED
$ LFUDHWHIP RQW D) &RP P W HINR DO / HIGHUKHIXQEU Z WNRXARHZ UMD FRQHQAR \WFK / HIGHU



% H \MIGRUSRWSRHWHS HYRILQ) ) CFLOW 7 HP LCDARY' DMRUMHP DMUMY GDMSURYLGHG | RUKHIHQWDAY CSSTIFCEGIVR Q) / ROQR DQ / HIGHU H \MXGRU
SRUSRGHWHH SULDIRQEMR DQ / HWUR &UHEWDARZ KIFK \KFK /. HIGHUKDYD3DMASDIRY, QMMNEN RIGWHO@MW SLDMRQEMIRUD/ HWUR & UHAVBIRIGHGIRU
KHHO RUH \WIGRUSRWSRGHID \WFKHGGH SILDARQRAMP LCDIR) AWM SURYIGHSE | RIKHHQWDAY DSSIFTEGIWR D&RP P WY HOR 0Q / HIG-U Z WRAVWHZ UMRDFROHR
WA/ HOGHU

& UWBAHWHSUWGASITIP RQMR DQ / ROQP DEHE 00 / HIGU RIUHSFHWHDMRUH WG GHHURUGHD, \WHWP HR SD P QAR RUH PAHWWHSD P HVWR
SUCASOORUQMIMHIRD H FOQQ) P OEDMY SUED P HOVDQGRKHAKDOD/DUAKOR [ Z DVIQ) WHISSOFCEMVR D) SRWGH DXOWFUDHIQLOMMANDM/RU\ D)
[P HIGP HOWRUP RALFDARQR [Q | LCDGADCARYHDMKHIXQEU RUDQ. GHLGHGWP XVHGWHIMOQ  Z WWRXVWKHZ UMK FRQHAR KA/ HOGHU
UBFHWHDP RQWR DQ 5 HP EXUHP HY2 ERJDIRQDARZ KIFK 0Q / HIG-ULYKDYD3 DMASDIRY, QMIMRUBBFEHWHUDMRUH WOG\WHWP HR SO PHOWR RU

H PAHWHSD P HVR  LOMMWMHIRD RKHAKCOD/DUAXOR [ Z 0YIQ) WHISSIFCEMVR DO SRWGH DXOVFUDHIQIQMIWDM/RU \ D) TP HIEP HMWRUP RAILFDIRY
R 00 | LCOQAOOFRYHIDQAKHIXQEU RUDD. GHIGHEWIP XVHGWWHMOQ  Z WRXWKHZ UMK FRQHAR \KFK/ HOGHU RU

( UBFHWHUDMRUH \MIGWHWP HR SDPHAR RUH PAHWHSD PHAR D | HAVWRZ KIFK DD/ HOGHULY HQNBG KHIKQEHURUXQGHUI). RKHUGUHAW RAXP HQV
RMHMDODVDUAXOR | ZOMGQ) WHOSSIEMVR D) SRUAGH DXOVFUDHIQIOMMMNDM/RI\ 0 CP HIGP HOARUP RAILFDIRQR [0 | LQOGADCFRYHIDKHXQGU RU
D0 GHIGGWP XHGWHHO  Z WKRXVMHZ UMK FRQHOAR \KAK/ HIG-U DG

L QRADQYH Z DYHURURKHUP R LFDARQRUMIP LADARQ\KDID

$ UHBDHWHIRWRZ HUIURP DQ R IWREQI DARQYKHIHKQEHIZ LKRXVKHZ UMMDFROHAR HIFK/ HIG-U

% UHBDHWHYRURZ HURUDQ RMHUSUHEVB DIV | URP RED) DR/ XQEHLIS WG Z LKRXAKHZ UMWHDFRQHQMR HIFK/ HIG-LUD I HARGWHIE.  H AFBWMOQWHFDHR D
* XDUDQARU LQOFFREIIFHZ W DWIQTRMRQ SHIP WG XQEHAY$ JUH-P HOV

& U{BDHDIRNEWIQIM DUR \WHERIMMDY LWRXAKHZ UWDFRQHOR HIFK/ HIGHU H F-BAQFRQHANRDZ [\ DWBQLFIRQSHIP WG XQGHMLY$ JUH-P HOV



" \WERECDM L \KH2 EQIDMRY/IQUIKWR SD P HWRU LL WH/ HQVRQDP DMIDOSRMRQR \WH&RIDMIOHRXUG) \WH2 EQIDARYY LODQ \KFK FDH Z KRXMRH
FROHQWR HIFK/ HGUGLHA® DI HRMSWHIE.  H AF-BWORRIGHAIROZ W DWDQLRNROSHIP WG XQEHAYS JUHP HUDVR \WHEBMQ)  DMRUWHBHROGS P HXGP HOW
" DM

( CPHXG PRAN RIZOYHD) SIRMMROR MVEHARD  6HRAMRD  RUID RAMHUSIRYIMROR D0 R WHEUHEW RRXP HOVSXUKDQMR Z KLFK WHFRQHARU
DSSURYOCR DO HOGHY RUDQXP EHURMNGHALIHG SHIFHBI HRURKHUBNXLMG JURKSLQ) R/ HIGHYRY HIGHYKDYIQ) &RP P LW HQV LVEL \WHWLP VR \XFK SIRYIMRQH STV
UTXLHG Z NRAINHZ UMMDFRQHOAR HOFK / HOGHUDH HRMG WU

) UBFHWHSHFHQIIH\SHAI LHGLQ RURKHZ VHP R \WHGH IQWROR 5 HIXUHG/ HIGHYZ KRAWHZ UMW FRQHNR HIFK/ HIGHU

*  FROHMRWHDAI QP HUNRUMIQUHUB, WHYRWRZ HUR 0 R IWULIKWDQG REQI DARQYXQEHALYS JUHHP HAZ LWRXARHZ UMKDFRQHQMR HIFK/ HIGHU RU

+ [PHXG PRAN RIZOYHDD SRMMRQRGHARD  E 1L 6HURD  E RBHANRD  _E ZIWWRXAKHZ UWKDFROHR HIFK/ HIGLD | HAAG\KHBE
1 REMWWIEQ) WHIRUWRQ) D) 0P HYEP HOMKDQIH Z DYHURURKHUP RGILFDARQVRWWH & CBABCR GH( QIDIHP HW HIMUMKDRQD UHTXULHWHZ UMKODI P QAR WH
SDMAWHIHR 7 KHS GP LQVADAYHS JHOADQG\WHYRIRZ HUP D Z MWRXAVMHFRQHR D0 / HIG-U HOAULQR P HIEP HOVRUP RALLFDMRQAR\MY/S JUHP HOWRUDD R WH

RMHUE.UHAW RAXP HOVRUVR HOMULQR DEAWRDOR WHEAW RAXP HQVD/WHS GP LQMADIYHS JHQA-DRIED GHP VISSURSUDMWR HI HRMDMWHWMP VR 6HRNRD — E 1O
CFFREFHZ MWW WHWMP VR 6HUWRD  E

$Q Z YHJRUFRQHIZ W UASHAARWLY'S JUH-P HOAILYHQRUP DEHLQDFFRUEGFHZ W WLY/6 HRMROVKDIEHH | HARYHRQD LQWH\SHAL LF LOWBFHDQG | RAWH\SHALLLE SXLBRH
|RUZ KK VZ DVJILYHQRUP CGH

E 1 RSRMROR 6HANRD  RUDQ RMHUSIRMMRQLOWLYS JUH-P HINSHALLFDED UHIAY R/ HRYR &U-AWRMHUWKWOIGGMAVR DD, WKQ)
/ HGUP D EHOP HG-GZ IWRAMHFROHOR [0, WALQ) / HIG-UDGYHYHD O HRMGWHIE

F 1 RSRVIMROR S WFEBI9 .., P D EHOP HG-GZ IMRAVHFROHINR WHS GP LQVDIYHS JHOMDQGQR SURVMRQR 6HURD P D EHIP HIGHGZ R
WHFRQHQWR \WH6Z LQIH/ HIG-U



G , QRHHNKDIDAHS HIXLHG/ HIGHY Z WRXWKHSURUZ UMHDFRQHAR HIFK/ HOGHU GLHRARHS GP LQMADAYHS JHAR DFFHBLDMOQG G-P DQG
SO P HQAR WH/ ROQVKHISE, RH/ HIGHZ WWRAWIFFHBLDIY DQGGHP DQEQ) SD P HMWR DORKH ROQVRAVRWMP LLDMWH&RP P W HOVR RIHRUP RUH/ HOGHYZ WRXAW
\MP LDV \WH&RP P W HOVR DI HIGHY ( OFK/ HOGHUDIUHH/WDAH F-BAD/RKHZ MHSIRIGHGIOM) R \WH&UHEW RAXP HQVDQGZ LKRXVAH SURLZ UMD FROHQAR WH
5 HIXUHG/ HIGHY W LOQRAINHDD GICOCRMRQRUQUMMMI). CRIRQRUSIRAHHAQ) DIOQMI) &UHAVBDMY Z W BASHRARDQ R \WH2 EQI DARQVRUSRIDMIORU
CFFHBLDAMRURKHZ VHHD RUHIWSRMROR \WH2 EQIDIRY : LRI MY WHIHHIDW R WHIRWRQ) GRHR / HIGHYP D H HAVHDD WKWKDAMP LIKWRKHZ VH
KDYHXQG-UCSSIFCERIQY. \R FUHAVWAG DVRIFRKXUH\OBY XQURP FRP P HIFCOFRGH\DBYRURKHMP [ONDBYRUGVSRUMRY/R D) R WH&RIDMICH F-SWYDARRY] HEE
\WH5 HIXWHG/ HOGHY 1 RE WWKEREQ) DO \MQ) VR \WHFRQADY \FVRW IQWMLYBHARD G RUHSHZ KHIHKHMQ HIFK/ HIGHKDEEH DAKRU HEVRVENH\KFK CRIRQWR
SUAHYHRUHI RUHIWU KWDI DOWMIQ. & UHAVB DY Z KHHDG-DEIHRUCP WMBNRQ SHIRG LY RIHZ IVHOSSIFCEGIDGZ RX@E CEVFOANHVING R \GHA LHGCRMRY EDUWH
HIRAP HOWR 2 EQIDIRY/KHIBE WA/ HIG-UDI QWK & UHAVB DY LFOGQ) WHILDQY R SIRRVR FOIP 1QD) LQRYHR SURFHGEQ

H 1 RELMEOEAQ) D) R WHIRWRQ) WRWHFRQAMDY  \WHFRQHR \WHYRUIRZ HJIDG \WHRKHUS. UHEVE DM AKDEIGRAEH BTG | RUDQ. TP HIEP HW
P RAIFDIRQRUZ DYHJR WHSIRYIMRQVR S WWFGBI9 ..,  REHAWKDOWHSIRYIMRQ/R 6HARD

| 1 REMMEOAQ) DY R WHIRFIRQ) RWHFRQADY  \WH& UHAVB DAY DQG\KHS GP LQVRDAYHS JHIAZ IMRAVHFRQHAR D / HGUP D HOMUQR
L DQ P HIP HWP RAIFDIRORUZ OYHUR D) &UHEW RPXP HOWRUHQMIQR D) GHZ. DIUHP HOWRULQANKP HOMR L[ HIHAAHIWOMY  SHIHRIRY SIRMAIRY H SDOURD
RUHOKOGR-P HWR DO VERXUMW LOMMAODQ & RTDADORUDGIMRDOSURSH R EHFRP H& RIDM.IC RAVHEHH IWR \WHEHRXUHG3 DAY RUDVUITXUHGE. GFO0DY. \RJLYH
HIHAVAR RUSURRRADD. VHRXUM LOMBWRAKHEHH IR WHEHRUHG3DMEY 1QDQ SURSHW RARKDAKHVHRXUN LOMBMMKHHOFRP SO Z W CESOFCEGIQY. RHL  FRUMRW
D0 REYIRXVHURJRURP MWRQR D\WAKQFDODMH LOHIFK FDHWDAVLP P DMIDO D/GHMP LGHE \WHS GP LQVADAYHS JHOV LODQ SIRYIMRQR D0 &UHAW REXP HOMI
WH\EP HLYRNVEMPMGWR IQZ UMG) B\ \KHS HIXLWHG/ HIGAYZ IMOILYH  95MGHY D VIRGBZ LQ) UFHSWR QRIFHWHIR DOG 1L [ WH& RIDM DCS LIKWS JUH-P HOW
DOG \_ D) CESTAEGIOM FUHIVRU \KERUE.ODARYD FRAW DOLLIKWRUMP LOUDIUHHP HOWZ W WHKRTHWR . QGHEWECHWRUREQIDARDVSH.P WHGEL WLV
$IUHP HOW

J 1 REMWWEEQ) \WHI DRAKDAKHFRQHINR DIDAH/ HIGHWLY BNXLHG LQ FHABQ AU WBGFHY D/AVHVRW CERYH QR' H DX / HIGHMDTKDYHIQ
UWKVWR CESURYHRUGMBSURYHIQ TP HIEP HWZ DYHURUFROHKHIXQGU H AHBWL \WDAKHERP P WY HOR \WAK/ HIG-UP D QRABHIGRUDHE RUH \MOGHG Z WRXVWH
FROHOMR \WAK/ HOGUDQG 1L VRWHH WIWKAK CP HOGP HAZ DYHURUFRQHQAP SCRVKAK H DX / HOGHUP RUH\WDOWHRKHLY HOGHY

K ) RAMHD/REDGFHR GREWIIGQRE MMBESQ) [) SRYMROWRWHFROAY FRQEGHSIOWVEHRIRD — \MV$ JUHP HOWP D BHIP HIG5 RUIPHGG
DOGUMBMG Z W \KHZ UMW FRQHQR \WH& UHEVB DY DG WHS GP LQDAYHS JHONQIFFREGFHZ MGHANRD  J,



6HANRD 1 RNV

D_1 RIAH* HHDW ( [ FBWQWHFDHR QRIFH/DOGRM-UFRP P XQFDIRY/H SO SHP WHG\REHJILYHDE WBSKRH DQGH A-BWDVSIRIGHGLO
SDIIUSK E EHBZ  DOCRIAHY/DOGRM-UFRP P XQFDINRQ/SURVIGHS | RIKHHMOQ\KDTEHIQZ UMEY DG \KDOEHGHIYHIGE, KOG RURYHQIKWARXUHMAYLFH P DGGE
FHAWLHG ROV MAMBGP DCROVHB | CAVP LBIR ) O D/AVHVRW ROBFKHX®!

1 RIFAHAHB KDQGRURYHQLI KWARXUHMHYLFH RUP OBGE FHWLHG RUUH IMMIHGP DOKDGEHGHP H3\R KDYHEHHRILYHRZ KHQUHFHYHG GRIFHAHR | PP LG
RY ) O \KOGEHGHP HE\R KDYHEHDJILYHRZ KHVHOWH FHBVIRDAL GRAJLYHQ GAUY QRUP DOBXMCHN KR! RANHUHALSLHMAKDTEHGHHP H3\R KDYHEHHQILYHQ DARH
RSHIQ) R BMQHWRQWHGH WOMGHY' D 1 RIFH/GHIYHHEWURKIK ( GRURQF 7 DR MWRQWR WHH \WABRIG-GIQSOIWSK E EHBRZ \KDDEHH | HAWHDYSIRIGG
IQVOGSOIWSK E

E _( GRIRQE &RP P XQFDIRY/ 1 RIFH/DQGRMHUFRP P XQFDMRQARKH/ HIGHY WH6Z LQIQGH/ HIGHUDGGWH, WXQJ / HIGHKHIKQEHUP D EHGHIVHIG
RUXUMKHGE ( BRURQF 7 QP MRQ LGFOQQ) H P DCDGG, QMIOHARIQRDGHAZ HEVIWY SXUMOQAR SURFHSKUA/CESIRVMGE! \WHS GP LOVDAYHS JHOANSURVLGHGWDARH
IRUIRQ) \KDIRAZSS® \R QRIVHAR DY / HIGHU \WHEZ LQIQGH/ HIGHURWH, WXLQ) / HIBHUSXOKOQARS WIFGI. , Ll VKK / HOGHU WHEZ LQIQQH/ HIGURWH, WKL)
| HYGHU DVOSSIFCE®! KDVQRNLHGWHS GP LAMRDIYHS JHIWKDNWYLGFDSTEBIR UHFHIYLQ) QRIFH/XQEHKAK $ WFBIE, ( GRARQE 7P IR 7KHS GP LOMRDAYHS JHV
RAWHYRURZ P D LOIWGWAUHIRY DI UHR CAR-BWIRIAHY DG RMHUFRP P XQFDIRQAR IVKHIXQG-UE ( GRIRQE 7 UDQP DMRQSXKOQMR SURFHBU/CSSIRHGE, W
SUIRNG-GWDAZESURYDCR \KFK SURFHBXUAYP D EHAP IWG\R SDUXOUCRIFHYRUFRP P XQFDIRYY

8 QBWWHS GP LQVADIYHS JHNRKHZ VHSUAAUEH L QRIFHYDQGRKHUFRP P XQEDIRQ/NHWR DQH P DCDGAHNAKDTEH GHHP HE WHFHYHE XSROWHVHIGH
WFHSWR DQOANGRZ GGIHP HQVURP \WHLQMXG-G BHASIHQMKAK DVE\ \WHS UM QUHHSWIHTXHIAG | XQRIRY DYDYDLOEG! UMDH P DCRURKHZ UMD TFNGRZ BGIHP HQV
D35 L QRIAHVRUFRP P XQFDIRYY/SRUMG\R 00, QMCHARUQNIHAZ HEVMM\KDTEHGHHP HEUHFHYHG XSROWHGHP HEUHFHSVE \WHLQAGHG UHFALSLHQADAWH P DICDGIHNDY
GHAUEHGLOWHI RIDRQ) FDXH | R QRIVIFDIRQWDAXAK QRIFHRUFRP P XQFDNRQLY DY CLOE® DG LGHIM LQ) \WHZ HEVWM DGEHWAKHH RU SURVGHG\WDM RUERIK FDXHY
L DJG UL CERYH Ll \KFK GRIFH HP DCRURKHUFRP P XQEDIRQLY RAVHGUQ) WHQRIP DOBMGHNVKRAWR \KHUHASIHOAMKAK QRIFHRUFRP P XQFDIRQ\WKDTIEHGHP HG\R
KDYHEHOVHOADAHRSHIQ) R BMCHVROWHGH VBMGHWE | RARHUHASIHN

F &KDQHR $ GEMW (W $Q SOV KHHRP D FKDQHIWDGEEHWRUIDPVP LGIRY ) [ QP EHJI RUGRIAHY DG RKHUFRP P XQFDIRQY/KHIKQEUE. GRIFH
R \WHRMHUSDMEVKHIHR
G_3OIRP

L ( DK &UHRYBDWY DIBHAKDANHS GP LOVDAYHS JHWP D P DNHWHERP P XQEDIRY DVGHLQHGEHDZ  DYDLOEGMWRWH/ HIGHYE SRAMY) \WHE&RP P XQFDIRY/
RQ, QUDICNVRUD\KEWIQMID P LD 6\ WP FRIBAHD \WH3 3OMRP



IL 7KH3MMRP LVSIRVIGHE? D/IY DG D/DYDOEG! 7 KHS JHYVBOMEY D/GHIGHSEHBZ  GRQRAZ CUDQAKHDGNCR R \WH3OWRP DGH SHAO GWTIP
ACEOY | RUHIRYRURP DMRVIQWHERP P XQFDIRYY 1 RZ DUDQVR D) NGG H SUAW LP STHSRUMBMRY (FOGQ) Z WWRAWIP MIMRQ D) Z DUION R P HAKDQEELON

| M@V RUDSOMEXOUSXSRH QROLQ UQIHP HAR LG STV WIKWRUIUHERP [URP YLUVHYRURKFUFRGHGH HAW VP DGHE D $ JHY/MB O LOFRIGHAIRQZ LW WH

&RP P XQFDIR/RAKH3OMRP |, QQR HYHINKDIDKHS GP LAMDAYHS JHMRUDQ R W5 HIDAG3OME/ FRIAMHD WH$ JHVBDWY KDYHDQ ROV \RWHYRIRZ HJ
ROWHRMHUS UHAVBDMEY D / HIGHURUD). RMHUBHYIRQRUHQMY | RUGP DIHVR D) NG LFOQQ) Z WKRXWIP LMIMRQ GLHRANRULGAUHRWMSHADDLGAGHMICRU
FROHTXHQIOEP DIHY GWAVRUH SHOFY Z KHEHIQWWWFROMEPARURKHZ VA DUMQ) RAAR WHYRUIRZ HIV DO &UHAVBDUMVRUWHS GP LOMADIYHS JHOMAEQP IR
R FRP P XQFDIRQAKMRXIK WH3MMNRP 2 &RP P XQFDIRY/ P HIQV FRIBAYHY D) QRIFH G-P DQG FRP P XQFDIRY LQRIP DIRY GRAXP HOARURKHUP DMIDCBURNGGE. RJ
ROEHDDR D) &UHAVBOWY SXIXIQARDY &UHAW RXP HWRMHWIQLRIRQY FROM SOAMG\KHHOQZ KIFK LVAMMEX MR WHS GP LAMDIYHS JHOMQ / HIG-LURUDQ
MHQ) / HGUB P HIQ/R ( GRURQF 7 QP DMRQSXUKIQAR KLY 6 HAIRY LFOGQ) WURIK \WH3MIRP

6HANRD  1R: DYHJ&XP XDMHS HP HEHY 1 RIDOUHRH HAVHDQGG@RGHD 1QH HAMQ) RQWHSOWR \KHS GP LOVADAYHS JHOARUDQ / HIGHU D) WKW
UPH3 SRZ HURUSUM®BIHKHIXQGHKDGRSHDAMDYDZ DYHMWHIR - GRAKDED) MQIGIRUSOMIOH HAVHR D) WKW H - SRZ HURUSUMGIHKHIFKQEHUSUHFOGHDQ
RMHURUNXORHUH HIRVHWHIR ROWHH HVHR D) RMHUW KW H3 - SRZ HURUSUMIGBIH 7 KHUIKW WP HAHY SRZ HY DG SUMBIHYKHHOQSIRVIGHE DUHFXP XDWHDEG
RM FOMYHR DQ WKW UP H3H/ SRZ HYDQGSUMBIH/SIRMG-GE @Y

6HANRD _6XYLYDOR 5 HBUHBNRD/DOG:  DUTDNY $ QUHSIHBINRD/DQGZ DUDQNYP DEHKHIKQEHUDGIOD). GRAXP HOMFHWLFDMRUMEBM HWGHIYHIG
SXAKIQMHHR RUQFRIGHRANROKHZ LW \KDIDKYLYHWHH HPMRQDGGHIVHY R \KLY$ JUHP HOADQG\WH 1 RAMVDGWHP DNGY R \WH/ RDQV SIRMGHGWDAIDAAK
UHBUAHBINRQY DOG Z DUDQNA/NKDEDMP LODMROWHEMXSROZ KA WHERP P LW HOWKDYHEHHQWMIP LODMG DG D2 EQI DARYYKDYHEHHQ SOGLQI XTQFDK

6HAWRQ 3D PHOMR ([ SHOHVOG7O H/ .QGP QW

D_&RWWDOG( [ SHOHY 7KH&UHAVBDMAAKDEED L DOWDRIEGIRMR SRANHN SHOFVIGRXUMGE. WHS GP LQVADIYHS JHNDQGLWS || LIDMY/
LFOAQ) WHUDRIEG HY/ FKOLIHVDQGAVEXWHP HOVR FRXQHI RUWHS GP LQMADRYHS JHV LQFRQGHRANRDZ LW \KH\ QRFDIROR \WHFUHAWIAOWAY SIRIGHGIRJ
KHHO \WHSUIEDDIRY QHIRIDIRY H HHANRY GHIVHY DYGD0EP LQVADIROR \MY$ JUHP HOADQG\WHRKHL& WHEW RAXP HQVRUDQ P HIGP HON P RAI LFDARYVRUZ CIYHYR
WHSIRYIMRVKHIR RAKHIR



Z KHKMHURUGRAKH 7 UDQDRNRQ/DUHFRQMP P DAG L DOWDRIEGIRMR SRANHA SHOAVIGRAUBGE WH, WK / HIG-UDQGWHEZ LQIQCH/ HIGHULQFRGGHARQZ LW WH
IMAOQFH CP HOE HQAMMHGHZ DORUH WOMROR Q) / HIWUR &UHAVWRUGZ LQIACH/ RIQRUDD G-P DOGI RUSD! P HWKHIAKQEHUDG (UL DORMR SRANHA SHOFVIGRXUBGE
WHS GP LQVADYHS JHADD / HIGHU WH, WKL) / HIGAURMHGZ LQIQH/ HIGHU LFOGQ) WHIHY FKDU YOG AVEXHP HOWR DO FRXQHI RAWHS GP LQMADIYHS JHQV
D0 / HYGHU WHEZ LQI@H/ HIGURAH, WALQ) / HIGHU LOFRQGHRANRDZ W WHHI RIAHP HOARUSIRMANROR! IWUIKW $  LQFRQGHRANRDZ LK\KLYS$ JUHP HONDQG\WHRMHU
&UEW RR® HONV LFOGQ IWUIKWXQEHMLYEHRAIRD RU % LOFRIGHARQZ W WKH/ RDQVP DEHRU HIELYR & UHEWAKHG KHMKQEHU LFOQQ) DIDKAK RANR- SRANHWV

H SHOA/ LR GAUY D Z RARXWUAKRMIQ) RUGH RIDIRQVIQUASHR \KAK/ FOQVRY HWYR &UHEW

E QP QUFDNROR \WHEBHEVBOMKY 7 KHEHEVEOMAKDTIQEP QI\ WHS UDQIHY \WHS GP LQWDIYHS JHOAVDQEDQ WWE JHQWHIR - HIFK/ HIG-U WH
MHQ) / HG-UDQGWHGZ LQIOQH/ HIGHU DOGHIFK 5 HDMG3DW R D) R \WHIRMIRQ) 3HIRQY HIFK \KAK 3HYRQEHQ) FDIBGOR®, QAP QWH  DIDQMDGKRBHIK

, Q3P QUWHKDP GWIURP D) DQGOMERKAY FOIP V SHIGWY AP UH/ (CELONAY DG HDAGH SHOHY LFOGQ) WHIHY FKDUHYDGG VX HWVR D) FRQHIRUM
Q3P QUH LOPAWHGE DO , Q3P QUWHRIDMHWEDIOOMI) ,QG-P QMHE DO WLGSDW RUB\ WHYRURZ HURUID R UHEVBDWY DIMQ) RAWR  LOFRIGHAIRDZ LW
RUDVDUAXOR L WHH HOAWRQRUGHIVHY R \MV$ JUHP HOAMDQ REHUSUHEW ROXP HMRUDQ DIUHP HOARULQIMKP HOVRQMP SDAGKHBE, RUNHIE.  WHSHIRP DFHE
\WH SOV KHR R \MHUUASHRYHREQ) DRV KHIKQEHURAMHIXQEHURAWHFRQMXP P DIRQR WH7 QIR L 0Q / RIQRY HWUR & BHEWRIWHXHRUSIRSRHGX\HR
WHSURFHBMWHHURP  LFOGQ) DY WHXOE \WH, WAL / HIGHWR KRGRUDGHP DG RUSD P HQAXQEHUD! HIRUR &UHEW! WHGERR® HOVSUAHQAGLOFRIGHARQZ W KK
GP DGERENUR® FRP SO Z WWHWMP VR \KAK/ HIWUR &UHEW UL 0Q CRXOCRUDIBIHG SUWHIFHRUUHBDHR 0 DMIDVR ( QMURGP HABDS RFHORQRUIRP Q)
SURSHW RZ HGRURSHDMGE, D) &UHAVBOWRUIQ R IW6EXEMADUHY RUDQ QCELQMW XQEH QLRGP HIED ¥ IHDMGIOQ ZD DD &UHAVBDWRUD) R LW
6XBMADUH/RUD) R WHUBSHRMHSURSHINY RU LY D) CRXDORUSIRGHAYHRDIP QM DARY LQHXN DARQRUSIRAHHAG) UHDMY \ROQ R \WHIRWWRQ) Z KHKM-UEDHS
ROFRQMPMAYRIDD REHWHRY Z KHMHUBIRAIKWE DWLGSDW RUB\ \WHORWRZ HURUDD R WHEVBOWY DIGUHDBBWR Z KHMUIY |, QG-P QUWHLYDSOW WHHR
SURNG-G\WDAKFK LGP QW \KDDRAVDAR DY, GG-P QWAH EHDYDMEGWR \WHH \WAKDAKFAK GWHY FOIP V &P DIH/ ACELOMAYRUMHDAGH SHOH/OHGAMP IGHSE D
FRAVYR FRP SHMAMUMGRMRQE |1 QDCDQG GRIDSSHIDEBIMGIP HQMRKDYHUAKGAGIURP $ WHIURWQHI @I HIFHRUZ LADXCP VARQGAWR \KAK, QB-P QWMH % DEUHIFKLQ
EDGIOMWE \WAK, Q3P QWHR IWREQI DIRQVXQEHAWHEWEW RAXP HOVRU & GAVGXMARBD [P RY , QG- QUWH/GRAYRYLQ) D) CRARURP MWRQE! WHYRIRZ HURUDQ
RMHUEUHIVBOW RAHMDODQ FOP VDI DO, GE-P QUAHLQIWSIAW RUI XOLAIQ) IWURBIDARHS GP LAMADYHS JHQNRUDQS WDQIHUZ 1\ UASHRAR \WHS HYROLQ)

) ANV IQWHFDHR HFKR \WHIRWRQ FONY $ % DG & D/GHMP IGHSE DFRAWR FRP SHMOAMUMGRNROE! DI LQDODQGQRQ CESHIMEGIMGI P HA7 KLY 6 HARD
__E \KDDRAZSSO Z W UAS-RWR 70 H/RKHARDQDD. 7 0 FAKDAB-BUAHNRLAY FOIPV @P DIV HF DUMQ) 1P QRQ 70} FOIPV



F 5 HP EXUHP HWA / HIGHY 7 RWHH \WAKDARHE. UHEVB DMV RUDQ. WDRQIDIORLQEH HDIE® SD D) [P RQAMMXUBGXQE-USIUIUSK D RUE R
WVEHANRQWR EHSOIGE, WWR\KHS GP LOVDAYHS JHOVRUDD \ME JHWKHIR  \WH, WKL) / HOGHU 6Z LQYACH/ HG-URUDD 5 HIDAG3OWR D R WHIRMIRQ HIFK

| HGHVHYHIDED DIUHARSD. \RWKHS GP LOVRDAYHS JHOVRUDD. VKA \KE DIHQA WH, WKQ) / HIGHU 6Z LQIAH! HOGURNKAK 5 HDMG3DMY DAMHFDHP D EH \MFK

| HGHIV5 HYROLQ) &RP P W HYMBHFHQIH GHAMP [GHSDVR \MHWWP H\KDARHCSSTFEGIXQUAP EXHGH SHOHRULGEP QW SD P HOMARXIKWR \KFK XCBOGLP RXQV
SIRNG-GWDMHXQHP EXMHGH SHOHRUIQEP QIHGERW FOIP @P DIH QCELQW ROHDMGH SHH DARHFDHP DL EH Z D/LGRXUHGE RUDKHAG DI CIQWAKH

$ P LQMDIYHS JHIVRUIQ \VKFK \KE DIHW \WH, WAL / HIG-URUGZ LQIQH/ HIG-UIQIWFDSIAW DAKFK. RUDIDQWADY. 5 HIMG30WR 0O R WHIRMIRQ) DRI | RAH
$ P LQVMDAYHS JHOVRUIQ \VKFK \KE DIHW , WKQJ / HIGHURUBZ LQIQCH/ HIBHULQFRQQHARQZ W \KFK FLSCAW

G DYHR &ROHIXHONO [P OIH/ (W ; LWKRAEP IMCY \WHSUHEVB DLW LGP QU REQI DARQ/AVHVR W CERYH \RWKHI XCBWW \WNBHP WG B
DSSIFCEGIQY. (R SOW KHHR\KDODAMHWOGHFK R \WHSOMEVKHMR KHBE, Z DYH/ DQ FOP DIDQWIQ \WAK RMHUSOW RUDQ , Q&P QWH RODQ WHRY R QCHAW
| ROVGHADOLQALHWFRQHTNXHNDORUSXQUWYHEP DIHY/ D/RSSRHG\R GUHFWRUCRMOOEP DIHY DUMQ) RVWR  LOFRQGHRAIRDZ W RUD/DUAKOWR  WV$ JUH-P HOMDQ. RMHU
&UHEW RAP HNRUDQ. DIUHP HMRULQMKP HWRQM SOMGKHIE  \WH7 WDQORAIRYY 0Q / RIQRY HWUR &UHEWRUWHXHR \WHSURAHO/ARHIR 1R, QG-P QWM
HHBGWIQSIDIUSK E DERYH\KDUEHICEGIIRUI) E@P DIH/DIMQ) 1R WHXHE, XQOMGGUASHOVR D) LQRIP DIRQRURK-UP DMIDYGUMEXAGE. WIRKIK
\WMDFRP P XQFDIRYY HBRARQE RURKHULG RUP DARQWERQP IWIRQM P VIQFRIGHAIRDZ W KLY$ JUH-P HIWRMHRKHUE BHEW REXP HOVRWH7 DQLFMRQY

H_30 P HON $ @IP RXQNGHXEHMY6HARQ\WKDTEHSD, CEGISURP S® DIGLORHHNDAMDDILYH @ VOGP DEGWHH RU

| _6XYDD7 KHDI WP HONFRQEIGHGLOWLY/6 HRMRQVKDEDAXYLYHWH UL DIROR \WHS GP LAVRDAYHS JHIMKHGZ LQIQCH/ HIGHUDQGWH, WK / HIG-U
WHUSORP HOWR 00/ HIGHU WHWLP LCDARQR \WH&RP P LW HOVDQG\WH WD P HOAMDIN CRURQRUGMVAKCLIHR WH2 EQIDIRYY

6HANRQ  6XFFHARYDGS WLIQ/ 3DWASDINRYY

D_6XFFHARYDOGS WOV HHID 7 KHSWRYIMRV/R \MY/$ JUHP HUWKDTEHELQRQ) XSRQDGLOUHRWHEHH IR \KHSOMEV KH R DOGWHU
UAGHRYH\XFFHARY DG DAL QVSHP WWGKHIE  H AF-SWKDACHWHMWHYRIRZ HIGRUD). RMHUS UHAVBDMY P D DALJQRURKHZ IVHWIQIHUDQ R WU KWRUREQI DARYY
KHIHKQEHUZ LKRXVMKH SURUZ UMW FRQHQAR \WHS GP LQMADAYHS JHQADQGHIFK / HIGUDQGQR/ HIGHUP D DALJQRURKHZ VHWDQHUD) R WU KWRUREDI DR/
KHIHKQEHH F-BWL VR DQDWLI GHHIQIFFREDFHZ WWWHSIRIMR/R SODIUSK E R OWVEHRAIRD L B\ ZD R SDMASDIRQIQIFFREIFHZ W WHSIRVIMRY/R
SOWSK G R WVEHMRQRJ UL B ZD R SBEIHRUDALIGP HOAR DVHRXULY LOMMXNYXEMAMRWHUARIANRY/R SIS | R \MY6HAIRY DQG00 RMHUDWP SAG
DALIGP HOWRUMEQIHUE, [Q SOW KHHR\KDOEHQ@OGYRG 1 RMQJ LOWLYS JUHP HQV



H SUAKHGRULP STH5 VKDRIEHFROWMKHGWR FRQ HUXSRODQ 3HYRY RKHMWDQWKH SOV KHIR \WHUUASHRARHVXFFHAR Y DG DALIQVSHP IWHGKHIE,  3D0ASOOMR \WH
H WABRNG-GIQSDIWSK G R \MY6HRANRODGE RWHH WO SUAG FROM SOAGKHIE.  WHS HIWG3DMA/R HIFK R WHS GP LQMADRYHS JHONDQG\WH/ HOGHY D)
GIDCRUHDABEG WKW H3 RUFDIP XQG-URUE WDRQR WS JUH-P HOV

E_$WJIP HWE / HIHY $Q / HIG-UP D DAY WP HDWIQWR RHRUP RUH( @ILEGIS$ WL QHHVDTRUDSRIMRQR [WULKWDQG REQI DARQYXQGHMLY
$ JUHP HQMGFOAQ) DORUDSRMRQR LWERP P W HONDQG\KH/ ROQ/DAKHWP HRZ 1Q) \RIW SIRNGHG\WDAID \KFK DAL QP HWKDTEH\VKEMAMR WHI RTIBZ 1Q) FRQAMRYY

L0 QP XP $PRXQN

$ LQWHFDHR DQDAMIGP HVR \WHHMNHUP DQQ) [P RXQWR D&RP P LW HOWR DQDWLIQQ) / HIG-UDQGWH/ ROQVDAKHWP HRZ 1Q) R IWRUFRQAP SRIDGHRXY
DALIGP HOMR UHDIMG$ SSURYHE) XQB/AKDAANXCCDABDWYHIP RQASHALLHGIQSDUIWSK E L % R \MVEHRRQRIQWHFDHR DQDWIQP HQARD/ HGH DQ$ | [LADMR
D/ HIG-URUDD$ SSUIRYHS) XQG QRP IQP XP [P RXQUHHGEHDMIGHS DOG

% QD) ADHQRVEAAIEGIQSDIIIWSK E L $ R WYEHURY \WHDIJWHIDMIP RQAR D&RP P W HOVZ KIFK | RAMLY SXUBRHLGFOIGHY/ ROQVRANBEQ)

WHIKQE-U RU L WHCSSOECEGISRP P LW HIAY GRAMHDLOH | HRAKH SUCH SDCRAMBIEQ) EDDIFHR WH/ ROQVR WHDMIQQY / HIGHUNKEMPAR HOFK KFK DALIQP HQVY
GHMP IGHEDVR \WHE@MWHS WGP HOADIGS WP SINRQZ LW HSHRMR VXA DALI P HOAY GHIVHIG\R\KHS GP LOVRDAYHS JHOARU LL 37 WDEH' DM IVASHALHGLOWH

$ WGP HODG$ WKP SIRQ D/R WH7UDEH' DM \KDERAEHGW DO SURNGHG_KRZ HYHJ WDNP XGBGHRXY DALIQP HOMKDIEH DI JUIDMGLQUASHR D

| HIGUDQGIWS SSURYHG) XQB/  XQBWHIFK R WHS GP LQUADIYHS JHADQG \RBQ) D/GR( YHONR ' H DXOWDYRAFXUHG DOG LY ARQMMGQ) WHYRURZ HURKHE INHARQHOV
HOPK KA FROHWRVR EHXQUDRIE® Z MWKHBRUGHD) HS

L _3URSRMRCDAMS P RXQW ( LK SOMPCDMLI P HONKDIEHP DEHDYDQDMIGP HUWR DSURSRMRDMSOWVR DIDAHDAMIQQY) / HIGH VI KWDQG REQ DARQ/XQEH)
WLV$ JUHP HIZ W UASHRARWH/ ROQRAWHERP P W HOADAMIGHS H A-BAKDAKLY FIX\H L \KDEGRASRKEWIY / HG-UIRP DALIQQ) DURUDSRMRQR IWUWKWOMG
REQIDIRQ/CP RQ) \FEOUDM 7 IDGAKH/RQD QR SR IDBEDLY



1L 5 HIXUHG & ROHOW 1 RFRQHQAKDBEHUIXUAG I RUDQ. DAMIGP HOM A-BAR\KHH WOAMNXHGE. SDIWSK E L % R \MVEHRIRQDYG LODBAWR)

$ WHFRQHNR WHYRIRZ HJ \KFK FROHNRAR EHXQUDIREIED Z MWKHBRUGHD H5 \KDTEHUHNXULHGXQBW [ DQ( YHR ' H DXOWDVRAXUHG DG LY
FRQIMXACQ) DANHWP HR \XAK DAMIGP HOAMRU \  \MAK DALIGP HOMWAR D/ HYGHU 0Q$ [ LADMR D/ HIG-URUDD$ SSURYHG) XQG SURNGHE\WDARHYRURZ HAKDOEHGHP H\R
KDYHFRQHQMG\RDQ \XFK DAL GP HYMKQBAW IVKDTOREVAMHAR B Z UMKR GRIFHR WHS GP LQVADAYHS JHOZ MMQILYH  990MGHW" D VOIMIKDYQ) BFHYHEGRAFH
WHIR

% \WHFRQHWR \WHS GP LOVRDAYHS JHIMMKAK FROHWRMR EHXQUDRIED Z MKHBRUGHD HG \KDTEHUHNXLHG | RUDALIQP HOVIQUASHRR D&RP P LW HOM
\WFK DALIQP HQAM\R D3HIRQWDAY QRAD/ HIGHUZ W D&RP P LW HONQUASHRWR \KFK | CRAOW DQ$ | LADMR KK/ HIG-URUDDS$ SSURYHS) XQGZ W UASHRAR\KAK | HIG-U

DG

& \KHFRQHAR \WH, WXLQ) / HYEHUDQG6Z LQIAGH/ HIGHU VKK FRQHMRAR EHXQUDRIE® Z WWKHIBRUGHD HG \KDEEHUHNXUHG| RUDAMI QP HOVIQUASHAWR D
5 HYROLQ) &RP P AW HQV

LY $ WLICP HOADOGS WP SINRY 7 KHSDUAR HIFK DAL QP HYWKDTH HRAMDQG GHIYHAR WHS GP LQVADIYHS JHIADDS WLIGP HOADQGS WKP SURQ \RIHKHUZ AW D
SURFHMQ) DG UFREDIR)IHHR SIRNG-G\WDAHS GP LQVADIYHS JHOWP D LQIAWARBIGVAUANRD HBRWR Z CLYHVKFK SURFHWQ) DG UHFR EDIRQ! FHLOWHFDHR
D0 DAMIGP HW7 KHDAIGHH Ll WY QRWD/ HIGHU \KDTGHIYH AR WHS GP LQVADAYHS JHADQS GP LAMRDAYHA XHXRQCILUA

Y 1 R$WIP HOMREHWTIO3HIRY 1 RVKFK DALIQP HQVKDOEHP DCHWR $ 00 &UHAVBOMYRUID &UHAVBOMVIVS | LIDM/RUSXEMADUH/RU % DQ ' H DG
/ HIGURUDD R IWBXBMADUH/RUD) 3HYIRQZ KR XSROEHRP Q) D/ HIGHUKHIKQEHU Z RXGE FROAMMAMDQ R \WHI RUDRCQ) 3HIRQ/GAAUEHGLOWYFDXAH %

YL_1 R$ WLICP HOMR 1 DMIDOBHIRDY 1 RVKAK DALIQP HOANKDTEHP DEHWR DQDMUICEHIRY

YL &HWNIO$ GAWRIBN P HAW , QFRYIHAWRQZ W DQ DALIQP HOWR WKWIOGREQIDIRYVR 0Q " H XA / HGAUKHIKQEH QR\XAK DAL QP HOVKDOEH
H I HARYH XQBW DG XQIMD LO CEAMNRQVR WWH RAM-UFRQEWRO/ARH R VAVRIW KHIHO WHSDUNARWWHDALIGP HWP DNHVKAK DEAMRDOSD P HOMRWHS GP LQMADYHS JHOAD
DQDIJUHIDMEP RXQNK | LFLHOAXSROAMMEXNROWH IR DVCSSURSUDM Z KIFK P D EHRAMIKWED P HQASXUADAVE, WHDAMIGHHR SDUWASDARQYRVKESDWASDIRYY RJ
RMHUARP SOOI CRIRYY LFOQQ) IXQAQ) Z M WHFRQHMR \WHYRWRZ HUDQG\KHS GP LQMDAYHS JHIMKH CESTFIEGISIR IDI\KDUAR / RO/ SUHVRA® UNXHAMG EXW
RVXQE-GE WH' HDXOMY / HIGU\RHIFK R Z KLFK \WH CSSOFEG DAL GHHDQG DM QRUKHBE, LLHYRFTE® FROHOW R $ SD. DOG\DIM\ LQIX@DTSD P HOMIELONY
WHORZ HGE\ \KFK' H DKM / HIGHWRWHS GP LQMADRYHS JHONRUIY / HIGHUKHMKQEHU DOGLOMMMIFFHGWHIRY 05 % CFTXUWH DQGIXQGDY



DSSURSUDM LWI X@SUR IDB\KDUHR DY ROQYDQG SOMASDIRQ/LQ/ HWMYR &UHEWIOG6Z LQIQCH/ ROQVIQDFFREDGFHZ W WS SSTFCEGISHFHMH 1 RELKMWEIEQ) WH
IRMRQ LOWHHHOMDAI) DALIQP HOA WKWOGGREQDMRVR 00 * H XA / HIGHUKHHKQEHNKDEEHRP HH | HAWHXQGHUCBSIFCE®/ [ Z WWRWARP SIDGFHZ W
WHSIRYIMRQVR \MLYSDUIIUESK, WHQWHDALIGHHR \KFK LQMBWNKDREHGHP HS\REHD' H DX / HIG-UI RUDTSXSRAVR \KLYS$ JUHP HWQIDUKFK FRP SIOGFHRAXY

6 XEMAYR CFA-BBFHDG UFR AQ) WHIR B \WHS GP LODAYHS JHYEXOQMR SOIIUBK F R \MY6HARY [URP DOG O WUMWHH | HRYHEDM\SHAL LHGLQHIK
$ WGP HDES WKP SIRQ WH DWLI GHHWWHHXQEHKDITEH D SOW \R\KLY'$ JUHP HNDQG \RWHH WONR WHLOMMADMIGHEE VKK $ WLIGP HOADQGS WKP SIRQ KDYH
WHUWKWOQGREQIDIRVR D/ HIGUXQGEHMYS$ JUH-P HOADG\WWHDALIQQ) / HIGHAWHIXQEHMDDWRWHH WR WHIQMIMDRIGGE. KK $ WGP HONDQG
$ WKP SINRQ EHUHBDHG I URP IWREDI DARQVXQEHAKLY/$ JUHP HOVDQG LOWHFDHR DQ$ WGP HMWIIGES \WKP SIRQFRYHIQ) DOR WHDAMIQQ) / HIGHIVWKWDLG
REQ DRV XQGHWLY'S JUH-P HIWKFK / HIGHMKDEIAHDAHVR EHD SO KHIR. EXVWKDIFRQMHWR EHHOMBGRWHEHH IWR 6HUWRD  DQG6HRAMRD  Z W UASHRAR
1 CFW DG FLURP WIFHY RAPAUG) SURMAVRWHH | HRYHEMR \VKFK DAMIQP HOMS Q DALIQP MU HUE\ D/ HIGHUR' W KWRUREDI DARQVXQEHALY/$ JUHP HOMDNRAY
CRWVRP SO Z [\ KL/ SOUD) UDSK KDIEHWHDAMG | RUSKUERH/R \MLY$ JUH-P HQAD/DVDBIE, \KFK/ HOBHUR DSDMALSDIRQLQVKK UL KWDQG REQI DARQYLQDFFR EDFHZ WK
SDWEK G R \KYEHURQ

F 5 HILAL 7 KHS GP LQMADIYHS JHOVDRM \RBD | RAKY SXUSRHDYDQDIHIAR WHYRURZ HJ \WKDTP DQEQDARS. R HIFK $ WGP HOADQGS WP SINRQ
GHIYHHG\R DG DU AL ROWHUHFR.EDNROR WHQP HY/DQGOGEAHMAYR WH/ HIGHY DIGWHERP P W HOVR  DOGSUCHSITTP RXQN DUGWBRGLOMMWR \KH/ ROV
RZ Q) R HIFK/ HIGUSXUMXCQARWHWP VKHIR [URP WP HVRWP H \WH35 HIM) 7 KHHQMVLQWHS I MMNKDEZEH FRFOMYHIEVHOAP DQ HWWHIRU DQG\WHYRWRZ HJ
WHS GP LQVADAYHS JHOADQG\WH/ HIGHYP D WDAHIFK 3HYRQZ KRHEP HLYUHFR GHELOWHS HIMMISXOKOQAR \MHWWP VKHIR DvD/ HIGHKHHXQGHU RUDISXUSRH/R
WLV$ JUHP HOMGRE \MBGEQ) QRIFHVR\WHFRQADY 7 KH5 HI MAUMKDIEH DYDDEGH RIQSHAIROE, WHYRWRZ HJ DAY WDRIEGIWP HDQGIURP WP HVRWP HXSRQ
UDRIEGI SURUCRIFH

G_3DWASDIRY $Q / HIBHUPD DAIQ WP H Z MKRAAHFROFHOAR  RUGRIFHVR WHYRURZ HURHS GP LOMRDAYHS JHWHISDMASDIR/VR DO
3HIRY RNHAKDODDMIDCBHIRQRI 36— OHF-HEAS 5. 2 3HARBXP RAKHIRURZ HURUDQ R WHUUASHRIYHS |1 LIDM/RUBXEMADUH/ HFK D?3DMASDON QDD
RUDSRWROR KK/ HOGHIV UL KW D5 RUREMI DRV XQGHWLY$ JUHP HWLGFOGQ) DORUDSRWROR W& RP P W QG RAWH/ ROQVRZ Q) \RIW SIRVIGHGWDNL \KFK
| HOGHIVREQI DARQY XQEHAY$ JUH-P HONKDDUP DQXEHOYIHS L KK/ HIGHNKDEUP DIQVRBD URSROUEGIVR \WWHRMHLISOMEY KHIR | RAMHSHIRIP DFHR KK
REQIDIRYY DG UL WHYRWRZ HU\KHS GP LOVRDAYHS JHOMKH, WXQJ / HIGHYDQG/ HIGHY\KDTFRMXHWR G-DORBD DOGAUA® Z M\KAK / HIGHLQFRIHAIR)Z W
WA/ HIGH IV W KW DQG REQI DRV XQEHAMAY'S JUHP HOW) RAKHDYRADFHR GREWHIFK/ HIGHMDREHUASROUEB! ROKHLQGEP QW XQEHBHARD  F Z W UASHRAR
D0 SO P HQVP DGHE. KK/ HOGHR W3 DMALSDQAY



$Q DIUHP HUWRULQWKP HBXXOQMR Z KLFK D/ HIGHMHIY VKK D SOMA SDMRQVKDIIBURMGHWDAKK /- HIGHNKDEUABQWHVRBI U KR HI RIFH\KYS JUHP HOW
DGR CSSIRYHIQ TP HIGP HOAWP RAILFDNRQRUZ DYHUR Q) SIRVIMROR WLY$ JUH-P HONVSURVLGHGWDAWKFK DI UH-P HOWRULQWKP HOWP D SURYLGHWKDKFK / HIGHUZ LERW
Z WNRXARHFRQHAR \WH3 DMASDOMI WHR Q. TP HIGP HWP R LFDMRQRUZ DYHUGHAUEHGLOBHAIRD  \KDADH HRAWAKFK 3COMALSOQW7 KHYRURZ HUDI BHH/ARDNIFK
3OMASCONKDOEHHOMBG\WWHEHHIWR 6HRAMRD  GHANRD  DG6HANRD \XEMPARWWHUATXLP HOVOGG QP MANRQARHMO [GFOGQ) WHUATUHP HOVXQGU
BHARD  J  IVWEHQ XQG-WRRGWDARHGROP HOBNRQUATXUGXQEHBHAURD  J, \KDOEHGHIVHIHG\R\WHSDOMASDAY / HIGH \RWHMVEP HH WOWDVLL IVZ HIHD
| HOGHUDQG KOG CFTXAUHG WIQAMIAE. DALIGQP HYSXUXDQAWR SIIWSK E R \MYEHRANRY SURVIGG\WDWKK SDMASIONS  DIUHHAR EHVXEMAAR WHSURIMRQVR_6HRURD
_ DVl MZ HHDQDMIGHXQGUSDIIWSK E R WYVEHRNRD 006 % KDORAEHHONBGWR BAHYHDQ JUDMISD P HOXQEHBHAMRD — RUBHRMRD  Z W UHGHAR
D0 SDMASDIRY WOQLWSOMASDY / HIGHZ RXT KDYHEHHQNBG\R BAHYH H FHBARWHH WOANKFK HON®P HYAR UFHYHDJIUWDALISD P HOAXVIURP D&KDQIHIQ
/ T2 \WDNRFXLY D1 W 3 DLV SOQAZFTXUUHG \WH CESTFCEGI SOMALSDRY ( DK/ HIGHADAHIY DSDMASDIRO DI UHHY DAKHIYRURZ HIVUHNXHWMDGH SHOH RXH
UDRIEGIH | RWVR FRRSHIDMZ LW\KHIRUWRZ HMRH [ HRMDMWHSUIRMR/R_6HAMRD  Z W UASHRAR DD 3DMASDOA7 R\WHH \WABHP WWGE Q7 HIFK 300MALSIOV
DOR \KDTEHHQN@G\R \WHEHH WR _6HRNRD  DVWRXIK IZ HIHD/ HIGHU SIRVIGHGWDNKAK 3DMASDQAD BHH/AR EHVKEMAVRGHAIRD  DAKRXIK IMZ HIHD/ HOGHU ( OFK
| HGHWDNHTY D SOMASDNRQVKDED LRI VRBID | RAMY SXERHDYDQRY I LGADY DIHMR WHYRIRZ HJ P DQBIQ DU IMAMUROZ KLFK IWAQMYWH P HDQGOEAHWR
HOFK 3CLMALSCOADQG\WHSUGFLSDOCP RXQN DG WBMGLQMIAWVR HIFK 3 DUVALSDOMV LOMMNOWH/ RDQ/RURKHUREDI DIRQYXQGHWHEUHAW RAXP HONV \WH? 3DWASDON
SHIMM SRIGGWONR/ HGHMDTIKDYHD) REQDMRQW AVFRRHOTRUID) SRUWRQR \WH3DWALSDQVS HIMM LFOGQ) WHIGHRIW R 0Q 3DMASIQARID)
LQRIP DIRQUHIMY \R D3DMASIOMVIQMANOD) FRP P LW HOV GOQ/ GIWHLYR FUEVWRUWRMHUREDI DIRQ/XQEHIDD &UHEW ROXP HYWRDQ 3HYRQH FH-BAWRWHH MDA
WDKK QVFBRAKUHLY GHFHWDY R HABEDK \WDVKFK FRP P L\ HOAMBOD GIWHUR FUHEVWRURKHURED) DARQLY LQUHI MG | RP XQEHUBHAIRY | F R \KH8 QWGE\BMY
7UDXY 5 HIXDNRYY 7 KHHMHYLOWWH3 DUVALSDO/S HI MALMKDIEH FRIFOMYH CEVHOAP D HANALLRU DG VKK /. HOGHNKDEDW-DVIFK 3HYRQZ KRHQEP HLY B FRGGLOWH
3OMASINS HIMAMDAWHRZ GHUR \KAK SDMASDIRY| RUDESXSRAVR WY JUHP HUWRE MBIEQ) D) RIFHWR\WHFRQADY ) RAWHDYRAIFHR GREMKH
$ P LQVMDAYHS JHWLQIWFDSCAW DV$ GP LQMADRYHS JHIMAKDTKDYHQR UASRUELDN | RUP DQEQQ) D3 DUASDVS HIAL

H_&HWIO3BEIH/ $Q / HIGLUP D DAIQ WP HSBEIHRUDALIQDVHRXUM LOMMMAQDTRUI) SRWROR WU KWXQEHMLYS JUHP HOARVHRXUH
REQIDIR/R VKK / HOGHU LFXAQ) DO SBEIHRUDALIQP HYAMRVHRXUAREQI DARQR D) HIHIICE HAYHYON SIRVGHEWDR VKK SBEIHRUDALI QP HYNKDIUHBDHKFK
/ HGUIURP D) R IWREMI DRV KHIKQEHURNXEMMOQ \XFK SBHEIHHRUDAMIQHHI RIAVKAK /. HIGHUDYDSDW KHHR



| QB &RP SHARLY

L 1 RDALIGP HUWRUSOMASDIROVKDTEHP DEHR DY 3HYRQWDAZ DV/DQ, QBN &RP SHVRUDVR \KHGEDM \WHS 7UDEH' DM RQZ KIFK WHDAMIQQ) / HIGUHOMIG
IQRDEQAQ DI P HOAR\HIDIE DAL QDUIRUDSRMRQR LWL KW DG REM DARQYXQEHMLYS JUHP HIMR VKK 3HIRQ XQABWWHYRUIRZ HIKDY FROHIMG\R VKK
DALICGP HQADZ UMEY LQIWARBIDIGE CEROMAVUHIRY 1QZ KIFK FDHVKAK 3HIRQZ LAQRABHFRQUGHMG DD, QG &RP SHIVRUI RAMHSXUSRHR \KFK DAL QP HIWRU
SDMASDIRY ) RAKHD/REDIFHR GREWZ W UAS-RAR D). DAL QHWDAEHRP HVDQ, QG &RP SHIYRUDMAKHOSSIFCE®H7 WGH' DM LFOQQ) D/DUAXIR \WH
GHIYHY R DQRIFHSXUXOQAR DG RUHH SILDAROR WHQRIFHSHIRG UH HIFGWRLQ \WWHCH LQUWROR WHWMP 3, QOMY &RPSHIVRU  $ \IKFK DALIQHH\KDIIGRV
UANRCARYHD EHAVIXD HGI URP BHFRP LI D/ HIGHUDGG % \KHH HRANRQE WHYRIRZ HUR DQ$ WLIGP HOADDGS WP SIRQZ LW UMGHRAR VKK DALIGHHZ LOXRAB. IHD
UHKONQVKAK DAL GHHR GRIHUEHQ) FROIGHIHG DD, QoMY &RP SHVRU$ Q DALIQP HOAQYIRDMRQR \MVEDXAH | L \KDIRAEHYRG EXAKHRM-USIRYIMRVR \MLY
FDXH | \KDELSSO

L ,1 DD DAMIGP HUWRUSDMASDIROLYP DEHWR D), QGAMY &RP SHIVRUZ IKRAVWHYRURZ H IV SURZ UMK FROHAQ YIRINRQR _FIXH L CERYH RULL Q) 3HIRQ
EHFRP HY/DQ, QO &RP SHIVRUD WMWHCSSOFCEGH 7 WDEH' DM \WHYRWRZ HUP D DAMWARBIH SHOHDQGH | RWXSRQCRIFHR WHDSSTELEG!, QGO & RP SHINRUDQG\WH
$ P IQMDIYHS JHOV' $  \MIP LCDMDQ. &RP P WY HOAR KK , QB &RP SHINRUDQGUHSD DIOREDIDNRQ/R WHYRURZ HURZ LI RVKEK , QBN &RP SHISRULQ FRQGHRIRD
ZK\KAK &RP P AW HOV % UHTXLUHAXAK , QOO &RP SHIMRUVR DALIQ Z WRXWBFRXUH LQDFFREDFHZ WK DOG\KEMRAR WHUAIRMRY/ FRQEEGHGIOWVEHRANRD — DOR
[WLQM KM KW DQG REQI DNRQY/ XQEHMLYS J BHP HOAR RGHRUP RIH3HIRQAKDAP HANKH BN HOVVR EHDQ( QILEGIS WL GHHDGLYCRAID, QoM &RP SHIVRU

L 1 REMWWIDEQ) DO WQ) RWHFRDY FROEIGHGLIOWIYS JUH-P HON, QBN &RP SHIVRYWDNEHFRP H/ HIGHYRUBOMASION $ ZIAOXRAM  KDYHWHUIKAR
UFHYHLQ RUP DARY USRWRURKHUP DMIDY SIRYIG-G\R\WH/ HIGHYE. WHYRURZ HU \WHS GP LQVADAYHS JHOARUD) R HIGU \  DIWQG RUSDIMASDMIOP HANIV
DWQEGE \WH/ HIGHYDG\WHS GP LOVADAYHS JHOMRU ] CFRHWDQ. HPRURQE VAMHNBEDKHE | RAWH/ HIGHY RUFRQ LGHMDOFRP P XQFDMRY/IURP FRXQHOR RUILCDGALD
DGYMRYR WHS GP LQVADAYHS JHONRUWH/ HIBHYDGG % [ IRUSKERAVR D) FROHARDQ [P HIGP HWZ DYHURUP RALLFDIRQR RUDQ CRIRQXQGE-U DOG| RAH
SXUERHR I GURNROWRWHS GP LQVADIYHS JHONRUDY / HIGHAMRXQEHWIAHD) CRIRD RUUH UDQIGRP VENGQ) DO CRIRD XQEHMLYS JUHP HOARUID RMHU&UHEW
" RXP HOMHDFK VKK , GO & RP SHINRUZ LGEHGHHP HGWR KDYHFRQHOAG LOWH\EP HSURSRMRQDARH/ HIGAKDADHQRAYGEMY & RP SHNRY FROHQMER\XFK P DI
DG\ IRUSKERA/R YRIG) ROQ WRIDQ) DARQRUSTRR



OTXEIRSUKIQWRDY * HARUS HIH / 2V HFK D' HRRUBMG HIFK, QG &RP SHYRUSOWY KHHRKHIE DIUHY  GRARYRMROWFK' HERUB@D U KK
, QMY &RP SHIMRUGRHY YRMROWKK ' HERUBMQQRE MWWBNEQ) WHUMMANRQLQWHIRFIRQI FDAOH_ . \WKFK YRMZ LEHGHP HSQRAR EHLQJRRG | DWW DG \KDTEH
SO SUMOOMRGHAIRD  H R \WHIYDNXSE &R3H RUDD MP LOUSIRYMROLOI) RMHJ HRRUSHIH / [Z V' DOGVKAK YRAMVKDEXRAEHFRXQAGLOGHMP 1QQJ
Z KHMHWH CSSOFCEGIFDW KDV CFR-BAGRUMMAMG\KK ' HERUSOQIQDFFREFHZ INGHANRD R WHYONXSR &REH RUI) MP LOUSIRYIMRQLODD RKHU

" HBRUSHIH / IZV 06 QRARFROMMIQ WNXHWE DQ SOV I RUDGHMP LCDNRQE \WHEDNXSWF  FRXWRURNHUDSSTFCEGIFRAWR FRP SHAQANUNGRIRD
HIHAMDMY \WHI RIDR.Q) FDXH _

BHAURY  5LIKWR 6HAR|_6KOWQ) R 30 P HOW

D1 DQ( YHMR ' HDXOWDY/RAPXUWHG DG LY RO HIFK/ HIGEHU WH, WKLQ) / HIGHU \KHEZ LQIIH/ HGHUDQGHIK R WHUUASHRYHS | LODAVLY
KHIE. DRI HSDADQ \WP HOQG ! URP WP HVR P H \R\WHI XABWH] \WMVSHP WKGE\ CSSIFEGIQY. \RVHAR | DQG05S0 0O DG DNE-ERIW JHHICRNSHADOWP HRU
G DG SRMRICRULIOLQZ KDMHPUHER  DAIQ WP HKHIS DG RMHUREQI DIRYY LQZ KDMHUPXUHR  DADQ WP HRZ LQY B\ \WAK/ HIGHU WH, WKLQ / HIGHU \KH
6Z LQIAH/ HIGURUIQ KK $ 11 LADMWR R RAWHFUHEWRAMHIFFRXQAR WHYRURZ HURUDQ). RMHU UHAVBDWY DIDQWDQ DOGOUR WHREDIDMRQ/R \WHYRURZ HURU
\WAK &UHEVBOWY QRZ. RUKHIHDN\MUH] M) XQEHAYS JUHP HONRUDQ). RMHLS.UHAW RPXP HOWR\KAK / HIG-U WH6Z LQIOQH/ HOGHURUMH, WKQ) / HIGHU LWASHRRHR
Z KHKMHURUGRAVKK | HOGHU WH6Z LQIAQH/ HIGHURWH, WK / HIG-UKDY/P DCHDQ G-P DG XQEHMMLYS JUHP HOARUID RKMHU UHAW RAXP HQNDQG DONRXIK \KFK
REQIDIRQ/R \WHIRUWRZ HUR KK &UHEVBOMY P D, EHFRQMY HWRUXQP DMUHGRUDIHRZ H3\R DELDGRK RN LFHRUDH LADMR \KFAK/ HIGHU WWHEZ LQIQGH/ HIGHURUWH, WXLQ)
| HGHUG! HHQWURP WHELDFK RILEHRUS || LADMKRTECQ) \IKFK G-SRUMRURED) DAGRQVKK , GE-BMEHN SIRVIGG\WDNQWHHYHOARDADY * H DX / HIGHUH HAMAV/DQ
\WAK WKWR VMR L DODP RQMRVHAR | \KDBEHSOGRYHULP P HADMD \RWHS GP LOMADIYHS JHOVRU XUKHUDSSTFDARQLQ CFFREDGFHZ LW WHSURYMRQVR_6HRANRD
_ DOG SHIEQ KK SD P HQMKDGEHVHIIDAGE, \KAK' H DX / HIGHUIURP IWRWHUIXQB/ DG GHP HG KHIBLOWKWWRNHEHH IWR \KHS GP LOVRDAYHS JHIMKH
MHQ) / HGHU WHEZ LQIOH/ HIGUDG\WHRKHY HIGHY DJG L WH' HDXOMY / HIGUMKDTBIRYIGHSURP SI® \R\KHS GP LOVDAYHS JHOADIBIAP HYEAAUELY 1Q
UDRIEGIGAEIONH2 EQIDIRYV/RZ LI RVXKAK' H DKM / HIG-UDWRZ KIEK W HIRVHG VKK WKWR VAR 7 KHUWIKWR HIFK /. HOBHU \KRHBZ LQIQH/ HOGHU WH, WKQ
| HG-UDQGWHUUASHRRYHS | LEDM/ XQEHALY 6 HANRQ DUHLQ DEAWNROWR RIMHUWI KWDOQG UHP HAHY LFOQQ) RMHUUWKWR VAR \WDAKAK/ HIGHU WHEZ LQIQCH/ HGU
WH, WKL) / HOGURAHUUASHRAYHS [ LIDMYP D KDYH ( CRK/ HIGHU WHGZ LQIQCH/ HIGHUDQGWH, WKQ) / HIGUDIUHR QR WHYRURZ HUDQG\WHS GP LQMADAYH
$ JHVBURP SI® D\MUIQ \KFK VAR | DQG CESIFDARY SURVLGHGKDVH CLOUHVR JLYHVKRK CRIFH\KDIIGRAZ | HRAKH YDIAW R \KFK VAR | DQGCSSOFDARY



E,M/HEUR HHAMQ D) WKW VAR RUFRQMFADIP RIRKHZ M RAEQ/SD P HOAMQUASHRAAR D) SUCASOIOR RUQMMWRQDD R W/ R
RURNHUREDI DINRQYKHIKQEHUAKAID) LQVKAK / HEHIVUHFHYLQ) SD P HWR DSURSRIMRQR \WHDIJ U DMIP RXQAR W/ RDQY/DQG CFRXHG LQMIANRHRQRURKHAKRK
REQ DARQYJ UDMADQIWSLR IDBAKDHWHIR DY SURVIGHEKHHOQ WHOWH/ HIG-UUHFHIYLQ) VXAK JU-DMUSURSRURQVKDID L R \KHS GP LOVRDAYHS JHOR \KFK | DFW
DJG L SXUKDH | RUFDK DVOFH YDOH SDUMVLSDARQYLQWH/ RDQYDQG VKK RIHUREQI DNRQ/R WHRKHLY HIGHY RUP DNHVKFK RIMHUDGMW HOWD/AKDEEHHDXAEG! \R
WDAKHEHH IWR DIDVKFK SD. P HOMKDOEHWKDHGE, \WH/ HIGHYUDEE®D LQCFFRUEIFHZ W WHDIJ B DMIP RXQAR SIKFASDOR DQGOARXHGLOAMMMROWHUUAGHRRH
/ RDQVOQGRAHULP RQVRZLQ WHP - SIRVIGHGWDN

$ U DO \XFK SOMASDIR)/DUHSXUADHG DOGDORIID . SRUROR WHSD P HYWILYLQ) UMAWHR LY UHFRYHIHG \KAK SDMYALSDINRQ/AKDEEH UAAQEHE DOGWH
SXUADHSUFHUARLGVRWHH WOAR \KFK UHFRYHY  Z AWRAWOQMAWVDG

% \KHSURVIMRQ/R WY/ SOUDI UK \KDEGRAEHFROMKHGVR OSSO \R [ Q' SD P HWP DEHE, WHYRWRZ HUSXYXOQAR DOGLOCAFRIDGAHZ W WHH SUAMMP VR
WLV$ JUHP HOMLGFOGQ) WHCSSTIFDARQR! | XQB/DIMEQ) |URP \WHH IMMIFHR D' HDXGMY / HGU \ DQ SD P HWEBGHSE D/ HIG-UD/FROIGHDIRY! ROWH
DAIQP HQAR RADBIR DSDMASDIRQIQD) R W/ RIQVRUSDIMASDIRY/LQ/ HIWYR &UHEWRDQ DAL GHRUSOMASCOMRKHANDOWR D &UWHEVBOWY RUDQ 6XEMADY
WHIR  D/RZ KIFK WHSUIRYIMRQVR WYSOJUBK WDOISS® RJ] DO P RXQVOSSOHGE WH6Z LQIACH/ HIGHAMRRANBREQ) 6Z IQI@H/ ROQVDG D) [P RXQV
GFHYHGE \WH, WA / HIGHUDQG RUBZ LQIQCH HIGHUWRVHRXUHWHREQIDIRQVR D' HDXE) / HOGHR | XQG UM SDMASDIR/ KHIKQGU

6HANRD  _7[EGIR &ROMINOOGEHANRD+ HIAQIV 7 KHVEEGIR FROMVOQEWHE HARQ DG MEVHRNRQKHIAQIV KHHOQ DUHLQMIGHS | RIFRQHIHFHRQD DOG\KOD
EHLIQRUHGLOFROMKLGY \KLV$ JUHP HOV

6HANRD  &RXQMEDW (11 HANHHY ( GRNRIE ([ HOWRO

D_&RXQMSDW (11 HAWHIHW 7KLV/$ JUHP HOWP D EHH HRAWGLOFRXQMEOW DQGE Gl HHYVEDMAKHMR QG HIHNRXQMSOW HIFKR Z KIEK
\KDIFROMMMOQRIILCDO EXVWIER  Z KLFK Z KHOVENHDRI HXHMKDEIFROAMMAM DMQI GIFRQAEPW [ FFBDVSUIRIGGLOBHANRD  \MY$ JUHP HQNKDTEHRP HH | HAMWH
Z KHOWKDVEHHQH HIXAMGE\ WHYRWRZ HJ \KH* XDUDQRY \KH/ HIGHYDQG\KHS GP LOVRDAYHS JHOADQG\WHS GP LOMRDAYHS JHIWDYHUFHYHGFRSIEVKHIR DOG\KHUR

HBRAURQFD RURKHZ MV DOG\WHIHD ML $ JUHP HOWKDDEHELQAQ) XSRQDQGLOUHRWHEHH MR \WHYRWRZ HU WH* XDUDQRY \WHS GP LQMRDAYHS JHNIQGHIFK
| HGHUDQGWHUUASHRMYHVKFFHARY DG SHIP WG DMIQY | HIYHY R DQH HRXAMGFRXQMSOWR DMICDMHSIIHR WMYS$ JUHP HWA. ( GRIRQE 7 WP DMRQRY
6LICDMUHVKDEIEHH | HAMWHDVGHIYHY R DP DO H HXMG FRXQMSDNR \MY$ JUHP HQV



E _( GRIRQE ([ HHWWROR $ WGP HON 7KHZ RG/2H HXIRY S\IQHS” SVUIDMH DISZ RGB/R QNHLP SRWODD &UHEW RXP HINKDUEHGHP HS\R
LFOGHHBRURQF L DM RUONHNH-EIQ) R WFRB/IQHBARAF IRP HIFK R Z KIFK KDTEHR WHVEP H®O 00H | HRAYDIGW RUHJ RUAHCELQW D/DP DOOID H HXMG
LIQDMHRIMHXHR DSCBHUEDHGUFRANHEQ) VP DAKHFDHP D BH \RWHH \WADQGDYSIRVIGHGI RUQDQ CESIFEGIQY. LFOGQ) WH) HHDO GRURQF
6LICDMUV/LQ* GEDCDG 1 DARDORP P HIHS FMKHL HZ < RUN6\BAM( GRIRQE 6L DMIAVOGES5 HRG/$ PARUDQ. REHMP [OUMBMOY VEDHGROWHS QIRP ( GRURQE
7 IQERMRY/$ AW

F_$ XWRU] DIRD 6XEVRRWHSIRYIMRY/R 6HWRD  HIFK R WHS$ GP LQMADRYHS JHOA HOBHY HIFK &UHEVBOWY DQGHIFK R \KHUS |1 LADMY LV
DARRU H5 EXVWRAHTXLMG \R\DOP IWSRIWRURKHEZ NHP DNHRUFRP P XQEDM LOIMARBIGVFANRD ( GRARQE 7 DR MWRVIQFRIHAIR)Z W DD &UHAW RAXP HNGG
WHWEQLRNRQ/FROAP STMSWHIHO ( DK & UHAVB DMV DG HIFK 6 HRXUHG 3 DV KHUMR CANGRZ GG HY/DOG DI BHARDAKHXVHR ( GRURQF 7 WP LWWRQVLY RAGHHAOUD
\HFXUH QG WDAHHDUH UNNY DARADMS Z LW AKAK XVH LFOGQ) UMWR LQMIAFBINRD GVFBRKUA DQG CEXVHDQG HIFK LGEFDM/IVDXXP HY/DQGCFRFBMKAK LMWE, KHBE
DARRU] LY WHWDQP DMRQR ( GRARQE 7 WP MR/

G_6LICDMBV 6XEMPMR\WHSIRIMRO/R 6HAMRD L $ CRSRUMY \RDQ ( 6\ WP \KDTEHGHIHGGIDCH | WP HIHD EHFDAHIWYP DEH
HBRARQFDD % HIFK ( 6LIQDMMRODD \XAK SRUMY) VKDREHGH-P HG\K | LFLHQAR\DIM 0O WXL HOVRUDIDMUH DQG &  HIFK VKFK SRWQ) \KDTEHGHP H5
I LELHQARVDIY DR BN HWRUDS Z UMY LQHIFK FDHLGFOQQ) SXIXIQARDY &UHAW RAXP HOMIQ) CESIFLEGISIRYMRQR D) 8 &8 \KHIHGHDOS QIRP
( GANRQE 7 UDQUERMRQY'S PKH( BRURQE 6L QDMBVIQ* GEDCDG 1 DRI RP P HIAHS PAIQEDQ \KEWBQAHRUSURAHGXUDCS HIXLP HOWR / [Z. JRYHQQ) VKAK \KEMAV
P DM LU HOFK KK SR \KWDAY QRABDA® FOSCEGIR BHOUGY HAKHUD\LI DMHRUDUSIRGAIROR DMIQDMHP D EHVIQHS DOG\KDTEHGHP HEWIQHS B DAY
R RUGJILFDD DARADMY) Z W \KFK SRAMY DQ( 6LICDMUH XSRQZ KLFK \WHS GP LOMRDYHS JHMHTFK RMHUG HRXUAG 3 0V DG HIFK & UHAVB DIV P D UHD DQGDRKP HWWH
DAKHQMAWWHIR UL HIFK VKFK SRWMY FROBIQQ) DVIDMUH DUBIRGAIRQR DVI@DMHRUDY( 6LICDMM\KDD| RUDTLQMIN DG SXERH/ KDYHWH\CP HH | HANIGG
Z HIKWD/D\LI QHG SCSHURIWLGDODGG LY HORK SO KHUAR RUBHH LADY . KHIAR DI UHH/QRAR FROMNVWH YDOGW RUHJ RAHELQW R 0Q SRMY RO ( 6\ WP R
BLICDMUHRQDD \KAK SR XQG-UWHSIRYIMRQVR DQ CSTFLEGS HIXLUHP HOWR / [ WATXLLIQ) FHMBIQGRR® HOMR EHLQZ UM RAMIGHS SIRIGHS KRZ HYHU KDV
RMQ KHHO\KDIDIP WAFK SCMIVRUBHZH LADY v U KVHR FROMIZ KHAHUDQ. SRUMY WRDQ ( 6\ WP R 6LIQDMUHKDYEHHQ DIRMUHE DMDOP LWRQ

H_6HEODM$ JUH-P HOW $ @XVAVR DQ( 6\ WP \KDTEHIRYHO-GE DU \KEMAWR LQDCAMROWGHRANRD — DOGWVEHANRD  \WHVFEDDMWMP V
FROAWR)/OQGSUYIR SRIF SRUAGRUUH HIHFHGLQWKRK ( 6\ VP RUVKFK \MIP V FROGURQ/DQGSUYIR. SRIA DVP D EHXSEDMSIURP WP HVRWP H LFOQQ) RQVKFK (
6\ VWP DOGUADAGFROMPMICREQI DIRQVH HIXRGE WHS GP LQMADRYHS JHNDOG & WAV DMV LOFRIGHARZ I WHXHR VKK ( 6\ VWP



| /.0.7$7.212) / $%/.7< $// ( 6<67(06$1" (/(&7521,&75%$160 ,66,2166+%$// % 3529, (' 2$6,6" $1' 3$6
$9%,/$% (“121(2) 7+($' 0,1,675$7,9( $* (17 $1</(1' (525%$1<2) 7+(,5$))./,$7(6: $553176 7+( $&8&B5$&< $' (48$&< 25
&203/(7(1(662) $1< ( 6<67(0625 (/(&7521,8&75%$160,66,21 $1' ' ,6&/ $,06%// / ,$%/ ,7<)25 (552562520 ,66,216 7+(5(,1 12
D $55$17<2) $1<.,1' 608" ( %< 7+( $' 0,1,675$7,9( $* (17 $1</(1' (525%$1<2) 7+(,5%))./,$7(6,1 &2 11(&7,21: ,7+ $1< (
6<67(0625 (/(&7521,&75$160 ,66,21 ,1& 8' ,1* $1<: $55$17<2) 0 (5&+$17$%/,7< ),71(66)25$ 3$57,&8/$5 385326( 121
,1)5,1* (0 (172) 7+,5' 3$57<5,*+7625)5((' 20 )520 9,586(62527+(58&2' (' ()(&76 ( IFAKR \WHURWRZ HJ \WHRKM-US BEVBOME/H HHUY
\KLYS JUH-P HQADQG\WHE HRXUHG 3 DAY/ DI UHHVKDAKHS GP LQMADIYHS JHKDV QR UASRQUELOW | RUP DIQBIQQ) RUSIRIGQ) 0 HIXSP HOMR B D VHYLFHVRUDQ. \MXY
UNXUGLQFRQHAIRQZ MW DR ( GRMRQF 7 UIQP DMMRQRURKHE DHUHNUWGIRUDY ( 6\ kP

BHAURY  BHYHIAMY $Q SRYIMROR \KY$ JUHP HZ KLFK LV SURKLEMG RUXCHI RIHEBILQDD MUMGRNRQVKDID DR \KAK MUMGRNRY EHLGH | HAMYHWR\KH
H WAR \KAK SURKLEMNRQ RUXQH RURHCELWNY Z WRAWQYDIEDACY WHUHP DQQ) SIRIMRQVKHIR DOGOQ VKK SURKLEMRQRUXCHI RUAHTELAOW LODD . MUMG FNRQVKDICRW
LQYDIEDMRUHEHUXQHY RIAFTEGIVKAK SIRVIMRQLOD). REHUMUMGRIRD

BHARD . QMIWDIRY 7KLYS JUHP HONDQGWWHRMHUEUHEW REXP HOVUHSUAHQAKHHQMHDI P HOWR \WHYRWRZ HJ \WHRIKHUS AV DAY \KHS GP LODAYH

$ IHONIQGWH/ HIGHLYZ W UASHFARWH\XEMPAP DAWUKHIR DOGWHIR - DGWWHHDUHQR SURP MY XQEHMNQIV UBUAHBINRQY/RUZ DUDQNYE, \WWHS GP LAMDAYHS JHW
WHYRWRZ HJ WHRKHUS AV DA/ RUDQ / HIGHUHDAYHVR WH\KEMPAP DMUKHIR CQRA SUAA® VIVRIW RUUH HIMGWR KHHORMHMHO 7KLYV$ JUHP HONIGGWHRKHU
&UEW RR® HOVP D QRAEHFRDERMEE. HAGHFHR SURJ FRQMP SRUDGHRXRUKEVHTXHAR ORI UHP HOVR \WH SO 7 KHHDUHQR XQZ UMM RUDCD) UH-P HOW

EHE HHQWWH SO

6HARY  *RMHOQI/ ¥ 7+,6$*5((0(17$1' ($&+ 27+(5&5(' ,7' 2&80 (17 27+(57+$1 7+( / (77(562) &(' ,7 72 7+( (; 7(17
63(&).(" W/2: $1' (; &(37$627+(5: ,6( (; 35(66/<6(7)257+,1$&5(" ,7' 2880 (17 $1' 7+( 5+ +76$1" 2% *$7,2162) 7+(
3$57,(6+(5(81"' (5$1' 7+(5(81' (56+%// % *29(51(" %< $1' &216758(' $1' ,17(535(7(' ,1 $&8&25' $1&( : 7+ 7+(/$: 62)
7+( 67$7( 2) 1(: <25. ($&+/(77(52) & (' ,76+$// % *29(51(' %< $1' &216758(' ,1 $&&25' $1&( : 7+ 7+(/$: 62558/ (6
"(6,51$7(" ,168&+/(77(52) &5(' ,725 ,)12/$: 62558/ (6$5( 62" (6,51$7(' 7+(,17(51$7,21%/ 67$1' %< 35$&7,&(6 ,63
17(51$7,21$/ &+$0 % 52) &200 (5&( 38% ,&$7,21 180%5  7+( 2,63 58/(6 $1' $6720$77(56127*29(51(' U< 7+( ,63
58/(6 7+(/$: 2) 7+( 67$7( 2) 1(: <25.



6HARD  &ROHAR-XUINMGRWNR) 6HYMPHR 3URFHNV DG HXH

D ($&+ 3$57< +(5(72 +(5(%< ,55(92&$% < &216(17672 7+( (; & 86,9( -85,6' ,&7,21 2) $1<81,7(' 67$7(6)(' (5%/
251(: <25. 67$7( &28576,77,1* ,1 1(: <25. &7<,1$1</,7,*$7,21 2527+(5352&( (' ,1* $6(' +(5(21 25 $5,6,1* 287 2)
81' (5 25,1 &211(&7,21: ,7+ $1<&5(' ,7' 2&80 (17 25$1< &2856( 2) &21' 8&7 &2856( 2) ' ($/,1* 67$7(0 (176 : +(7+(525%/
25: 5,77(1 25$&7,2162) 7+( $' 0,1,675$7,9( $* (17 7+( /(1' (56 7+( ,668,1* /(1' (525 7+( &("' ,73$57,(6,1 &211(&7,21
+(5(: 7+ 257+(5(: ,7+ 3529, (' +2: (9(5 7+$7$1<68,76((.,1* (1)25&(0(17$*$,167$1<&2//$7(5%/ 2527+(5 3523(57<
0$< % %528*+7 $77+( $' 0,1,67587,9( $* (1716237,21 ,1 7+( &285762) $1<-85,6' ,&7,21 ,1& 8' ,1* $1<-85,6' ,&7,21 : +(5(
688+ &2//$7(5$/ 25 27+(53523(57< 0 $< 9% )281"

E ($&+ 3857< +(5(72 ,55(92&$% < &216(17672 7+( 6(59,&( 2) 352&(66 %< 5(* ,67(5(' 0$,/ 3267$* ( 35(3%, 25 U<
3(5621%/ 6(59,&( : ,7+,125: ,7+287 7+( 67$7( 2) 1(: <25. $77+( $' ' 5(66)25127,&(663(&),(' ,16(&7.21  ($&+ 3$57<
+(5(72 +(5(%< (; 35(66/ < $1' ,55(928&8% <: $,9(6 72 7+()8// (67 (; 7(173(50,77(" %U< /$: $1<2%(&7,21 7+$7,708$< +$9( 25
+(5($)7(508< +$9( 72 7+( /$<,1* 2) 9(18( 2) $1<68&+/,7,*$7,21 %628* +7 1 $1< 68&+ &28575()(55(' 72,1 & $86( D $UR9(
$1' $1<& $,0 7T+$7$1<68&+ /,7,*$7,21 +$6 % (1 %628* +7,1 $1 ,1&219(1,(17)2580 72 7+( (; 7(177+$7$1< 3$57< +(5(72 +$6
25+(5($)7(50 $< $&48,5( $1<,0081,7<)520 -85,6' ,&7,21 2) $1< &285725)520 $1</(*$/ 3528&(66 : +(7+(5 7+528* + 6(59,&(
25127,&( $77$&+0(1735,2572-8' *0 (17 $77$&+0 (17,1 $," 2) (; (&87,21 2527+(5: ,6( : ,7+ 5(63(&7 72 ,76(/) 25,76
3523(57< 68&+ 3$57< +(5( %< ,55(92&8$% < $,9(672 7+( )8// (67 (; 7(173(50,77(" %< /$: 68&+ ,0081,7<,1 5(63(&72) ,76
294 *$7,21681" (57+(/2$1 &5(" ,7' 2&80 (176 ($&+ 3$57< +(5(72 +(5(%<: $,9(6 72 7+( 0$; ,080 (; 7(17127352+,%7(' %<
/$: $1<5*+77+$7,70$< +$9( 72 & $,0 255(8&29(5,1 $1</(*$/ $&7,21 25 352&( (' ,1* 5()(55(' 72,1 7+,66(&7,21 $1<
63(&$/ (; (03/$5< 381,7,9( 25&216(48(17,$/ ' $0$* (6

BHARD  _&RIIGDNIDN ( DK R WHS GP LQVDIYHS JHOMMH/ HIGHY WH6EZ LQIQCH/ HIGHUDGEWH, WKQJ / HIG-UDI AR P DQEIQWHFRQ LGHMDIW R \WH
,QRP DIRQ D/GHIQGEHRZ  H A-SAKDNVQRIP DIRQP D EHAWRHS D WRIWS || LADM/DG\RLIWOGGIWS || LIDMA UASHRYHSDIGHY QUHRRY RILEHY HP SBR HV
DIHQV DGYMRYDQGRKHUU-SUAHRBIYHY IWEHCQ) XQE-INRRGWDAKH3HIRQARZ KRP \IKFK GMFBRKUHLY P DCHZ L@EHLQ RP H5R WHFRQ LGHMODMHR \KFK, QRIP DR
DOGLOMKPRG\RNHE KK , QRUP DIRQFRQIG-OND  E RWHH WOABTXHIAGE DO UIXDRY DANRIMY SASRMY R KDHMUMGRIRQRYHUMWLGFOGQ) D) \HD
UIXDRY DAKRIW \XAK DAKHL DAREDOS WRADIROR |, QKUIGFH&ERP P IWRHY  F \RWHH WOAMTXWGE! CSSIFCEGIQY VR XOMRY/RUE. DO \KESRHDRMP 10U
GIDOBIRHWIQZ KIFK FDH \KHS$ GP LQVRDAYHS JHOAMKDDVRWHH WO/SHP WGE @F LQRP \WHEUHAVBDUAY/SURP SO LQDGYDEFHWHIR \RWDARHE UHAVBOMEVP D
\HHN DSIRMANYHR.G-URURMHUCSSURSUDMUP H3 - G \RDQ RKHUSOW KHAR H IQFRQGHRANROZ MWWHH HIAVHR DO UHP HEHVKHIXQEU XQG-UID RMHUEUWHEW

" R HMWRUDD CRIRQRUSURFHHEGQ) UHIAY \RWMY$S JUH-P HOADD. RIMHUSUHAW RPXP HWRMHHG RUAHP HWR W KWKHIFKQEHURUWHIKQEHD | \XEMPAR DQDI P HQW



FROEIQQ) SIRYMRQAKEWEQMED \KH\EP HDAKRHR \WY6HAIRY WWDQ DAMIGHR RUSDMASDIOAD RUDQ SIRGHRHDAIGHHR RUSOMASIOND DO R IWUWIKWRU
REQIDIRQ/XQGHYS JUHP HWJ L DO CRAMDCRUSIRGHRIWHSOMY RUWSDNGHY GUHRRLY RILEHY HP SBR HV P DDHY DEP LQVRDALY WKWK/ DIHOV DGYMRYRU
RM-UUBUAHBAYHY ROQ \Z 05 RUGHYDAYHRMP LOUMBQLRIROXQEHZ KIFK SD P HQVDHVREHP DCHE. UH HIHIFH\R WHORWRZ HUDQGLWREDI DR \KLY$ JUHP HOWRU
SD P HQNVKHIGQEHU (L DQLOMRURUSURSHRARYHLQMURULQVHRXUMEVIWKHGE) DQ$ SSURYHE) XQG\WDWIBR DI UHH/ARDAQ RUP DIRQVKDIEHXVHG\VRBID | RMWHSXERHR
HYDODMY CQLQHNR HONQVKAK VHRXUMEY/IMKHGE, WHS SSIRVHE) XQG L DVIKVMA FRIDADCP DI HU VAYLFHU ECANXS VHLYLFHU QRIMKRTEHURUVHRXUHG SOV LOFRQGHAIRQ
Z WK \WHDEP LOWDARY VHYLAQ) DG USRI ROWHDAHMVHYLQ) DvFRIDMIC ROVRAUMEVIMKHG B D$ SSUIRYHG) XQG RU LY DCQDIREID UFRIQ] HEWDY DIHR \WDW
UTXLY DFFHAAR LQ RIP DARQUAI DAQ) \KHE UHEVBOMAY \WH/ RIQ/DG&UHAW RXP HWLQFRQGHANRQZ LW UDMIVIMKHGLQUASHAWR VHRXUMMY/IMKHGE! DQ$ SSIRVHS

) XQG LQHIFK FDH IVWEHQ) XQEHINRRGWDAKH3HIRQARZ KRR \IKFK GMFARKUHLY P DCHZ L@EHLQ RP HER WHFRQ LGHMIODXUHR \KFK LG RIP DIRQ DG LOMKPRG\RNH-E
WK LG RUP DIRQFRQIG-OND K Z W WHFRQHAR WHYRURZ HURU L \RWKHH WOABKFK , QRIP DIRQ [ EHFRP HYSXEQF® DYDLOEGIRMHAKDQDY/DUAKOR DEWFK R WY
6HARQRU\  EHFRP HVDYDDEGI\RWHS GP LOVRDAYHS JHIWIQ / HIGHU WH6Z LQIQGH/ HOGHU WH, WXQ) / HIGURUDQ R WHUUASHRIYHS |1 LIDM/RODQRIFRQLG-ND
EDAVIURP DVRXUAHRKHADQ\WWHIRIRZ HJ

) RUSKERAVR WVEHRAIRD 3. QRP DIRY \KOTP HIQDMIQ RP DARQUFHYHGIURP D) &UHAVBOWRUIQ R IW6EXEMADUH/RUWHUS | LADM/UHIDY WOQ &UHIW
30MRUDQ R IWEXBMADUHRUNHUS [IIDM/RUDD R WHUASHRMWHEMGHARY REHMDQDQ KAK LQ RUP DIRQWDAY DYDMEGIWRWHS GP LAMDAYHS JHWVIQ
| HGHU WH6Z LQIOQH/ HIGURH, WX / HIGURQDQRIFRQ LGHMCEDLY SURMR GWRKHE [ &UEVBOWRIIQ) R IWEXEMGADUHRIWHUS (LD SIRIGHS
WDMOQWHFDHR 1Q RUP DNRQUFHYHG I URP DQ &UHAVBOMYRUD) R IWEXEMGDUH/DMMHESMIKH-R & BMQ) * DM KK LG RIP DARQLYFBO® LGHONHGLOZ UM DV
WHWP HR GHIYHY D/FRQLGON0S Q 3HIRQUATXLMGR P DQEQWHFRQ LGOIV R, QRIP DARQDY SIRIGHELOWLY 6 HANRQVKDIEH FRMGHHG\R KDYHFRP STHGZ LW LW
REQIDIRQW GR\R L \KAK 3HIRQKDYH HIFVHGWH\P HG-IWHR FOUHWR P DQEQWHFRQ G-IV R VKK , Q@ RUP DIRQDAKAK 3HIRQZ RXGCFFRG\R IWRZ QFRQLGHMD
LQRP DIRQ

BHARD _$ ANCRZ BEIP HON 7 KHYRURZ HUDQG\WHRKMHUE UHEVB DMV HIFK KHIE. DINGRZ B HVWDY
D WKDVEHOEMGE FRQHIQWHQHIRIDIRY H HHANRQDIGGHIMHY R HFK &UHAW RAXP HQV

E GHWHKHS GP LOVRDAYHS JHIAJRUDQ / HIGHUKDVDQ 1LGFADY UHIDIROKLS Z MW RUGAMN RWHYRIRZ HURUDD RKHUSUHAVB DY CUMCQ) RVWR RUQ
FROHANRQZ LWN\KLY'$ JUHP HONDQGWHUHDMRQKLS EHE HHQWHS GP LAMRDAYHS JHINDGWH/ HIGHY RORHKOQG DOG\WHYRIRZ HUDQGWHRKHUE BHEVB DM/ ROWH
RMHUKDQG LOFRQGHRANROKHZ LW ARBID WDAR FURVRUDQGG-ERU DG



F QRVQAHIMUHH MVEP R WH/ HIGHYDOGWHS GP LQMADIYHS JHOWRULP RQ) \WHYRURZ HJ WHS GP LQMADRYHS JHONRUWHRKHUS. UHAVB DMWY/ DG
WH/ HIGHY

6HANRD - OYHWR -XY 7UDD( $&+ 3$57< +(5(72 +(5(%< ,55(928&$%W < : $,9(6 72 7+( )8//(67 (; 7(173(50,77(' %< $33/ ,&$% (
/$: $1<5*+7,708$<+$9(72$ 75,$/ %U< -85<,1 $1</(*$/ 352&( (' ,1* ' ,5(&7/ <25 ,1' 5(&7/<$5,6,1* 2872) 255(/$7,1* 72
7+,6$*5((0(1725$1<27+(58&5(" ,7' 2&80 (1725 7+( 75$16$&7,2168&217(03/ $7(" +(5(%< 25 7+(5(%< : +(7+(5 %$6(' 21
&2175%$&7 725725 $1< 27+(5 7+(25< ($&+ 3$57< +(5(72 $ &(57,),(67+$712 5(35(6(17$7,9( $* (1725 $77251(<2) $1<
27+(53(5621 +$65(35(6(17(" (; 35(66/<2527+(5: ,6( 7+$768&+ 27+(53(5621 : 28/' 127 ,1 7+( (9(172)/,7,$7,21 6((. 72
(1)258&( 7+()25(*2,1* : $,9(5%1" % $& 12: /(' *(67+$7,7$1" 7+( 27+(53$57,(6+(5(72 +$9( % (1 ,1' 8&(" 72 (17(5,172
7+,6$*5((0(17$1" 7+( 27+(5&5(" ,7' 2&80 (176 %< $021* 27+(57+,1%*6 7+( 0878%/ : $,9(56$1' &(57,),&$87,216,1 7+,6
6(&7,21

6HANRD  _3DMNRVS PAL RIFH ( DK/ HIG-UDQG\WHS GP LOVADAYHS JHOAM RUMWHD DOGQRARQEHCD R [0 RAHUSOW KHIE QRIVIBAKHIRIRZ HAKDASXOXOQN
VR WHUDAUP HOVR \WH3 DURYS FAMVWY UHTXUUHGVR REVELQ YHUI DG UHFR GLQ RIP DARQWDAGHNIHAWHYRIRZ HJ$5 . 2 3HARBKP DQGWHRKM-US BHEVBOMAY Z KIFK
LQRIP DIRQLGFOGA\WWHQP HOGGDBIMWR WHYRWRZ HJ$5. 2 SHARDXP DUGWHRNMHUSUHAVB DLW/ DOG RMHULG RUP DAROWDIZ LODERZ. \KFK/ HIGHURUMH

$ P LQVMDAYHS JHOMDVDSSIFCEG! WRIGHMA WHYRWRZ HJ$5. 2 3HARDKP DOGWHRNMHUUHAVBDMAVIQIFFREDFHZ W \WH3DURVG FW

6HARD 5 HROMROR ' DWW $ P ELIXWWY ( OFK &UHAVB DY DANGRZ BE) HY DG DI UHHAKDAME D/ UHSUAHRAGE, FRXQHIQFRIGHRANROZ WK \RHH HIXANRQDOG
GHIYHY R \MV$ JUHP HOADGGWHRIMHUS UHAW RPXP HOWVR Z KLFK WA/ DS WDAMIQG LW FRXQUHOUAYLEZ. HG DQG SDUALSDAG LOWWH SUSDUDIRQ DG G RMIRQKHIR DG
WHIR DQGWDAI) UXGBIR FROMKANRQVR\WHH | HAAKDAZP ELI XN DUHVR EHUARYHS D) LOAWHGIIWY SOV \KDIDQRABHHP SE HELQWHLQM SHBINROKHIR ROMHIR

6HARY  6XERGCHIROR  QMFRP S0 ' HEW( DK &UHAVBDW D) UHWDADIIQMIRP SO, QG-EWEHWIP R &UHAVBDWAY \WHS, QMIRP S0 ' HEW LV
WEREMEIQUIKWR SO P HOMR\KHSURUSD P HOAQIXQIQFDK R D2 EQIDARYY 1 RELKWEIREQ) D) SIRYMRQR \MLY$ JUHP HOAR\WHFRQMDY  SIRMGGWDAR
( YHOAR ' H DXOWDYRPXUHE DOGLVFRQMNQ) \WHEUWHEVEOMH/P D P DNHDQGUHRHYHSD P HVZ W UASHRARWH, QMARP SO * HEARWKHH \WOARKHZ WVHSHIP WG B
KLY$ JUHP HQAVSIRYIGHEWDNQWHHHAR DG GXUQ) WHFRQMMDIRQR DR ( YHMR ' HIXOVGR SO P HQVKDREHP DEHE. RURQEHKDDR [ &UHAVEOWY RQDAFRXQR
DD ,QMFRP S0 ' HEW, QWHHYHOMDID &UHEVBOWY BFHYH/IQ SD P HAR DO , QMFRP SI) ' HEADADWP HZ KHQVKAK SO P HOMVSURKLELMGE) WVEHRNRD \KFK
SO P HQNKDIEHKHISE, XK &UHEVBOWY LQWKWRAHEHHIWR DG \KDTIEHSOG RWWZ W RYHUDQG GHIVHG XSROZ UMMDUATXHWMR \KHS GP LOVRDAYHS JHOV



BHANRD  &ROMMQ) $ JUHP HON7 KIV$ JUH-P HOANKDTEHDFRQMAQ) DIUHP HWIGE KD DQLOI X@I RIFHDQGH | HAAKQIMDTR EQIDIRY/ RKHMDWWRH
REQDARQ/WDA SUA® VKLYHWHWLP LDIROR \MLY$ JUHP HOWKDYHEHHD SOIGLQI XQIQFDK DG D& RP P WY HQVDQG/ HWYR & BHEWDYHEHHDWLP LCDAG 8 SR
WP LCDIRY \WH& UHAVB DM AKDTIKDYH QR | XUNHUREDI DR/ RKHADQWRVHRED DIRQAKDA SIAD VKLYHWHWLIP LDIROR \KLY$ JUHP HOVXQGHMWHE AW
" ROXP HOVDGWHS GP LQVRDAYHS JHINKDD DAKHUNXHMDGH SHOHR \WHIRURZ HJ GHIYHUDIDKHE RTIDAM DOQIW SRAHMRQVR WHYRURZ HIDQG UHBDHDT IHY/RQ
\WH& RIDMIIO SIRNG-GWDNKRXGBOQ SO P HIMOQZ KRBIRIQSDWR \WH2 EQI DIRQ/EHUAAQEGRURKHZ DHUHTXLUHG\R EHUMRIHGRUMMOHGE. \WHS GP LQMADAYH
$ JHIWRUDY / HOGHU Z KHKMHUD/DUAKOW [0 SRFHEQIVIQEDNXSH RUUHRUIDG] DARQRURKHZ VH \WHQWHEUHAW REXP HOM\KDIEDARP DIVDED EHUHQNBMG DG DI
/ HQVR \WHS GP LQVDAYHS JHNKDIDUDNIFK R \WH & RODMDCD0G DEITP RXQIVUHTMXLHGR EHUMRUHE RUUMMOHG DQG DIFRWOGG H SHOMVIGRXUWHGE, \WHS GP LQVRDAYH
$ IHIWRUDD / HOG-ULQFRQGHAURQWHHZ W \KDITEHGH-P HELGFOGHEDYSOWR \WH2 EQIDIRY/

6HANRD  _3UMN/5 HBDH/DOGS HIAMG0 DAY 7 KHSUHAVB DY/ DOG\WHLS |1 LIDAVDIBHWDAKH. Z LAGRAQWHI XMBMIWKHLQ  SUWBHBDA/RURMHUSXETE
AVFRKHXMQI WHEP HR $ GP LOVADAYHS JHOARUDQ / HIG-URAWHUUASHRRHS | LIDM/RUUH HIKGY \RWMLYS JUHP HOARUIQ. R \WH&UHEW RAXP HQVZ WWRXWKHSURU
Z UMKDARQHIAR \XAK 3HIRD XQBW DOGRID R \WHH WAKDMKHE UHAVB DMV RVKAK $ [ LIDMLY BNXLHG\R GR\R XQEHUDY. DOGWHD LODQ HYHIMAHE BHEVEDMEYRU
WK $ |1 LODMZ LEXVHFRP P HIADED WDRIEGIH | RIWVR FROXOZ LW \KAK SHIRQEH RIHIAKQ) VKK SUAN/ UHBDHRURKHUSXETE GVFERKUH_L R WWBOGELQ) WH
IRHIRQI_ QR FROHOWNRUFROKOBARD \KDTEHUHTXLUHS | RUWHE UHEWA DUARYDOG WHUS |1LEDMAR SXETED [LBIWIVS JUH-P HIWRUDQ. 2 WHJ' REXP HOWRWHH WOV
KEK L) VUHTXULHG B\ 6HEXUMEY/ TV 6 XEMPAMRWHSURJFROHNR WHE UHAVB DY Z KIEK FROHQNKDIGRAEHXQUDRIED Z WKHTS \WHS GP LQVARDAYHS JHOARU
D0 / HIGHUP D SXEDK PP DY CEHWIQ) P DAUDCUHIMNY \RWH7 UDQORIR)/XMQ) WHEP H SIRGAVBKRRIEKY GIR RGP DNR \WHE BHEVBOMA/

BHANRD  _$ SSRONHONR YRURZ HJ ( CAKR \WH* XDUIQRYKHIE, CESRONMKHIRIRZ HMR CRAD/ WD) HWRUDTSXU SR XQEHAY'S$ JUHP HONDQG DI BHH/ARDN
D WHYRURZ HUP D H HRXAMVKAK GRAXP HQNVRQEHKDD R KK * XDUDQRUDYAWHYRURZ HUGHP VOSSURSUDMLQIWARBIGVFUANRQ DG HIFK * XOUIQRUMKDUEHREQDAGE, DD
R \WHWP VR DD \KFK GRRP HW HRAMGRQIWEHKDD E D) GRIFHRUFRP P XQFDMRQGHIMHBGE WHS GP LQMADYHS JHINRUWH/ HOGHAR \WHYRURZ HMKDTEH
GHP HEGHIMHMGWR HIFK* XOUDQRUDG F \WHS GP LQMADIYHS JHWRUWH/ HIGHYP D CFRHBADQGEHSHIP KGR UHD RO [0 GROXP HWMOIMKP HONRUDIUHP HOW HXRG
B WHYRWRZ HIRQEHKDD R HIFK * XDUDQRU

6HARD  1R$GMRY RJ) IGHEDY 5HSRMEMY , QFRIHRANRDZ W DODSHFWR HIFK 7 DQORANRY HFK R \WH&UHEVE DMV CANGRZ GEIH/DQG DI MY D06
CANGRZ BGIHYIWS | LODAMI XQG-EEQ) WDV D WHFHAWCAMAY SURNGHG | RUKHIKQEHUDG R HIAG DUDQILQ) RURKHAHYEHVIQFRQGHRAMRQWHLY W LFOAQ) 1Q
FROGHANRQZ W DY TP HIEP HOAZ CYHURURKHUP RAILFDIRQKHIR RUR D) RMHUSUHAW RAXP HOWDUHDQOUP vV GLIW FRP P HIADOADQIRNRQ EHE HHWWHE BHEVB DM
DOG\WHUS || LODM/ RQWHRHKOQG DIG\WHS GP LOVRDAYHS JHAS WDQIHY &R 6\ QRFDNRQ$S JHOVDQGER' RAXP HOBMRQS JHON , WXL / HIGHUDQG/ HIGHYRQWHRMH-U
KOG DQG\WH& UHAVB DM DUHFOSCEGIR



HYDODMY DG XQGHNIDEQ) DOGXQEH NG/ D0G CFR-BVKHWLP V UMY DG FROGURQVR \WH7 IDQLANRYY/DIGE. WHRKHUSBHEW ROXP HW LFOGQ D) TP HIEP HW

Z DYHRURKHUP RAILFDMRQKHIR ROWHIR  E LOFRQGHANROZ WK WHSURFHW GDEQ) VKK WIQLAIRY WHS GP LQVDYHS JHOAS WDQIHY &R 6\ QRFDIRQS JHONDG
&R' R HABINRQ$S JHONV , WKIQJ / HIGHUDQG/ HOGHY DUHQRADQG KDYHQRAEHHQ DAY VRBID DvDSUGH SOCDGG LY GRANHI LDQRDCDGYNRU DIHARUNIGAEDY 1RUIQ &UHEW
30MVRUDQ R WHUS [1LIDMY WRRNKRTEHY FUEWRYRUHP SR HVRUDQ RMHUBHIRY F QRHR \WHS GP LOVADAYHS JHAS UDQJIHY &R 6\ QAFDIROS$ JHOVOGG&R

" ROP HBNROS JHOV , WKLQ) / HIBHUDQG/ HOGHYKDYDIKP H3RUZ LDXXP HOQDGMRY DIHR RUILGHDY WASRMEONVIQIDYRUR D) &UHAVBOMY Z W BAGHRARDQ
R \WH7 WDQLRMRQYRAWHSURFHVGDAQ) WHIR LFOGQ) Z W URSHRMR DY TP HIGP HWZ DYHURURKHUP RAILFDNROKHIR RUR 0 RAHU&UHEW RAXP HQAMLASHRARYH
R Z KHMHWHS GP LQMADIYHS JHOAS WDQIHY &R 6\ QRFDIRQS$ JHOVDG&R ' RRXP HABINRQS JHONV , WKQJ / HIGHUDQG/ HOGHYKDYHDGYMHE RUDHPXUH-Q® DEYIMQ) DO
&UHAVBDWRUDQ R WS | IIDAM/RQRKHIP DMLY DQGGRGHR WHS GP LQVDAYHS JHAS UDIHY &R 6\ QRFDMRQS JHONVDQGER ' RAXP HOBINRQS JHW , WXLQ) / HGHU
DQ5/ HYGHY KDYHDQ REQIDMQWRDQ &UHEVBOMYRUDQ R WHUS |1 LADM/Z W UASHRARWKH 7 UDQDRNROY H FHSAWNRVH RED) DNRQNHWRIN KHHOQ DG LQWHRMHUS BHEW
" RPHIV G HFKR WH$ GP LOVDAYHS JHAS UDQJIHY &R 6\ QAFDIR)$ JHOVOQG&R ' RAXP HRBNRQS JHOV , WKIQ) / HIGHUDQG/ HOGHY DOGWHUUASHRRYH
$11LIDM/P D BHHY DIHGIQDEWRIGUDIHR \WIQDRNRO/ARDAQYRYHLQMMWWDAR!  HJIURP \WRHR \WHE& UHEVE DM/ DOGWHUS |1 LIDM/ DIGQRHR WHS GP LQMADIYH
$ JHOMG WDQIHY &R 6\ QAFDIRDS$ JHONDQGER ' RXP HBINRDS JHW , WKL) / HIGHUDQG! HIGHYKDHI) REDDIRQW AVFRHDD R KK LOMMWVE YILWHR D)
DOMRY DHR RUIGEDY HIMRQKS DQG H GRHR \WHS$ G° [QMWIDAYHS JHOAS UDQJIHY &R 6\ QAFDIRS$ JHONDQG&R' RexXP HRBIRQS JHQV |, WXQ) / HOEHUDQG

| HGHYKDYHSUIRVGHE DG Z LOQRBIRYIGHDD GICOCFFRXQIMY UHXORAY RN DOYIFHZ W UASHARDD R WH7 QORI LFOGQ) ) TP HIGP HOAZ DYHURURMH
P RAILFDARQKHIR RUR DD RKHUS.UHAW RPXP HWDQG\WHE UHEVE DM KDYHFROXGMG\WHURZ QBIDOCFFRXQIY  BIXDRY DIG\Y  DOMRYARWHH WOMWKD/GHP HG
DSSURSUDM ( DFK R WH&UHAVB DMEVKHIE, Z DLYH/DQGUHBDAY \R\KHI XCBWY WOVSHP WGE @7 [Q FOIPVAKDAMWP D KDYHDIOQMWIFK R \WHS GP LQVADAYHS JHQV
$ WDQIHY &R 6\ QAFDIRYS$ JHOVDQGER ' ROXP HBIROS JHOV , WKL) / HIBHUDQG/ HOGHYZ W UASHRAR D). BUHIFK RUDEBIHSEWIFK R IHR RUILGHADY GAW

BHANRD 5 HGROMEGI2 [LFHY 7KHS GP LQVADIYHS JHIWDQGHIFK R \WH/ HIGHYDUHDAKRU HGWR UHD XSROWHFRQIMXCQ) DAKRINY R \KH5 HERQUEGI2 || LFHY
Z 1\ UASHRAR DOP DALY SHIBQQ) \R\WWHEUHEW RXP HOVIGFOGQ) BXVWRAIP MMGWR WHVHBRIRQR LOMANDAY \WHVKEP WIRQR UHIXHWVI R [ WMRQVR &UHEW
DOGAHWIFDAVZ MW U DLGWWHIR 6XFK DAKRU] DARQP D EHFKDQIHGRID XSROZ UMKDQRIFH\R'S GP LQVRDAYHS JHOAFFRP SDQHGE. D DOXSEDMGLGRP EHR
FHWIFDMDQG E HIGHFH WDRIED \DIWCRRY \R$ GP LOWDAHS JHIWR WHDAKRIMW R \WH3HIRQILYLQ) VKK QRIFH DG VKAK GRIFH\KDEEHH | HRAYHQRARRHWD
IYH  96MQHW' D VIRGRZ Q) BFHSWHHIR B\ $ GP LQWIDAYHS JHQVRUNKAK HOMHMP HDVRIWHG\R B\ \WHS GP LQDYHS JHQWV



6HANRQ  _$ P HIEP HONIOGS HAUKP HOV

D 2 QWH&EEACQ) ' DM \KH( [ MY &UHEVS JUHP HONKDTEH P HYGHG OOG UMBAGLO WMV B \MY$ JUHP HOAVDQGWWH( [ MM & UHAVS JUHP HOW
\KDIDKHBOMUEHR QRIXUWHUI RIFHDQGH | HAAWH FHSWKDARHYRURZ HJ \WHS GP LOVRDIYHS JHONIGGWH/ HIGHY DI BHWDAL WH? , GB-EWEHY LPXUWHGE. WHYRWRZ HJ
XQEHUDQG DV GH LGHELOWH( [ Y & UHEVS JUHP HOVZ KHMHURUQRAKAK , QE-EWEHWLY FRQMIHAD/R WHEBMQ) ' DM \KDEFRQMMHWR H IWKQGHUDGG EHHNMGHERG
Bl WV$ JUHP HUQGWHRMHUE AW RAXP HQV L \KH/ HQBHWXQEHH( [ M) & UHAVS JUHP HUKHIE Z DYHWHUHP EXUHP HQAWR DQ EHNDJHFRAWVIGRXUBG R
WHERMQ) ' DMXQEUBHRAMRD  RKH( [ MM &UHAVE JUHHP HOW LLL \KH( [ LAY &UHAVS JUHHP HONKDIIFRQMHR HYL.GHIFHWHU-SUAHOBINRQY DG Z DUDQMAY P OGH
B WHYRURZ HUSURAVRWHEEQI ' DM LY H F-BWD/H SO WG KHHQRUDIP HIGHS CP HIGHG OQG WMWBING RURKHZ VHP RAILHG WHRMHUS.UHAW RAXP HOVDH
WDNHGOQG AR LLP HEDVUHP OQQ) X@P RAIHEDOGLOQ! X RUHOGGEH | HVZ W UASHAAR DI QE-EWEHN 006 Y WH( [ LMY &UHAVE JUH-P HNKDTFRQMHWR HYIGHIFH
D) CANRQRURP WIRQSHIRIP HGRUBHNXLMG\R EHSHIRUP H3 SXOXOQARWH( [ MY &UHAVS JUHP HYBURAWRWHEBMQ) ' DM LGFOGQ) D) 1DOUH SURMR\WHEBRIQ)

* DM \RFRP SO Z W \WHFRYHION FRQEECHSLOWH( [ MM & UHAVS JUH-P HQW 7 KHDP HYEP HON DG UAABAP HOMVAWRIN KHHOWKDDQRAXUHDD. EUHFK WHIR RUDQ

3 HDXAVRP( YHIR ' H DXOVXQEHUDOG DVGH LGHBLOWH( [ MM &UHAVS JUHP HOW MM SURNRWHE Q) ' DM 7KIV$ JUH-P HOWQRAQDD ZD LOMIGG\R
FROAMMMDQRYDINRQR WHREQ) DARQYDQG ACELAOMAYH (M) XQEHMH( [ MM &UHEVE JUHP HOARURYIGHIFHSD P HQAR DORUDQ. SRUMRQR \XFK REQI DIRQY DG ACELOMY

E 7KHWP VOQEFREURY/R \WY$ JUHP HIWDQGWHS GP LQMADIYHS JHOMY \WH/ HIGHT \WHEZ LQIH/ HIGHIVDQGWH, WKQ) / HIGHIVWKWDGG
WP HIH/XQEHMYS JUBHP HOADQG\WHRMHU UHAW RAXP HOV\KDEIDSS® \R DTR WH, QGHBMAHW/ LRXUHE XQEHMH( [ LY &UHEVS JUHP HOADQG\KH/ HKLYR &UHAW
IKKHG\RHIXQEU

F 2 QUIGOWWMHEGMQ ' DM L DI HHFARWH( [ I &UHEVS JUHP HOVRARDQ [P HIZP HQARUQ TP HIGP HDQG UMBAP HVWHIR  LOWH
&UEW RR® HON RMHDOWLYS JUH-P HIWMKDEIEHGH-P HGWR UH HARKH( [ MM & UHAVS JUHP HOAVDVEP HIG-GDOGUAMBAMGKHIE.  DVIWP D EHIXUWHULP HG-G

P RAIHGRUMMEAG |1 DEOUH HHPHAR DD VFRNRQ RAVEVHRAIRY R \KH( [ M) & UHAVS JUHP HQAQDQ &UHAW RAXP HQVEXWRKHHQ \KDOEHLP HG-G\R EHRP H
PXBMYP XVEQEY U1 HHPHARWHFRIASRIAQ) SIRMMRVR \WYV$ JUHP HOAIGG LLL H AHBAD/ARHFRQM VRNHZ WHSURYIGH RORUDWUMWHEBMQ) * DM DI HHFHAR
VS JUHP HOHMO LFOXAQ) | RISKERAVR LGP QULFDNRQDQGUHP BXUHP HWR [HY \KDREHGH-P HEWR EHUH HIHFRARWH( [ MY &UHEVS JWHP HOADVEP HG-G
DOGUMBAGKHIE  DVIVWP D EHIXUMHUDP HIGHG P RALLHGRUUANDAG

G 7KVIP HP HOADQGUANBIRP HOAY/ QP MG DY/Z UMK DOGLY GRADFROHAR DO RIHUDP HIGP HOMUMEIARP HQNRUZ DEYHU Z KHMHURUGRWIP LOUDQG
H AWV SUAAO SIRYIGGKHHMORIQDD RKMHUEWHEW REXP HOADDAMP VDQGFRBURVR WHEUHAW RAXP HOVUP DQLQI XA RUPHDQGH | HAKQBWWASHAL LFDID
[P HIG-GKHIE RUB D) RMHU&UHAW REP HQV



H 7KH/ HOGHY SOV ARWH( [ MM &UHAVS JUHP HOWQG DY / HIGHYQRASDWW R \KH( [ MY &UHEVS JUHP HOMDYHDIUHGEP RQY \WHP VHYHY Ll
DSSIFCE®! H I HAYHDVR WHEGMQ) DM \R UDERFDMWHUASHRHERP P W HQNV DVGH LHGLOWH( [ MM & UHAVS JUHP HWDOGFRUMARIEQ) RAMBIESY / RIQVR
KAK 3/ HOBHY XQGHUWH( [ MM & UHAVS JUHH-P HWR EHWHERP P W HOVDQGFRUMSRAQ) RANBLASY / ROQVKHIHKQEHUDV/FROM SDMGE. 6FKHG!  \R\MY
$ JUHP HOAZ QWHE G * DAMDQGOWLILYIQY H | HAARNVKAK UHDEBRFDNRQ DQG DOV HAR \WH&RP P LW HQN \KH&RP P WY HQVR HIFK/ HIGHMKDIEHDAHNVR W RO
BRKH®!  KHWRDOGHIFK/ HIGHMDIRZ QLWS5 HYRYQ) &RP P W HYBHFHQEIHR \WHRAMBOAQ / RDQV 7 KHU-IIBFDIRQ DG DAWR HOAR\WH&RP P W HOVR HIFK
| HOG-UD/FRQMP SOAGE. \WMVEHURD  \KDTEHGHP HEWR KDYHEHHDFRQKP P DG SXUMXCQARWHWLIP VR \WHS WIQP HOAIGGS WP SWRODMIFKHGDY( [ KBW D
KHHRDVL HIFK R \WH/ HIGHYKDGH HRXAMGORS$ WGP HOADQGS WP SINRQZ 1\ UASHRAR VXA UHDEBRFDIRQ DG DAWMA HOW7 KHYRURZ HIDQEWHS GP LOVRDIYHS JHOW
KHIE FROUHQMR \VKAK U-DRFDINRQ DOG DAWVF HOWR WHERP P LW HOWV 7 KHS$ GP LOVRDAYHS JHOMHIE, Z DYHARHSURFHMCQ) DG UHFR EDIRQ! HHVAVRIN LOBHARD
Z 1\ UASHRAR WH DAL QP HQVDQG UHIXBFDIRQVR \WHERP P WY HOVFRQM SOAGE. \WLY6HURD

| 2 QDEGOWMHEGMQ ' DM L HFK ([ M / HEGHMDORDHWR BHD/ HGHUXQGEHLYS JUHHP HQV IL QR( [ MY / HGHMKDOKDYHDQ REQIDINRY/
RUCCHONAYD/D/ HGHUXQGHLYS JUHP HQAZ W UASHRAR\KHSHIRG I URP DQGO\WHE GMQ) ' DMDQG Z WWRAWEP MG WHIRIHRQ) QR( [ (M) / HIGHMKDOKDYHDQ
&RP P W HQAXQEHMAY'$S JUHP HQARUDQ / 2 & 2 EQIDINRQ/RAMEEQ) KHIXQEHUDG UL QR( [ M) / HIGHMKDOKDYHDR UWIKWXQGHAH( [ MM & UHAVS JUH-P HQMKLY
$IWHP HQARUDQD RKHY RDQ' RRXP HQADVD/ HIGHU RIMHMDQ UL KWXQGHWH( [ MY & UHEVES JUHHP HQAH SURRD WIANMG \RAKUYLYHWH\MLP LADARQR \KH( [ M) &UWHAW
$ IUHP HQADQG\WHU-ED P HQAR 0P RXQVRAMBLA Q) \WHIHXQEHU DG HIFK VKK ( [ M) / HIEHIVUHFHSWOQRDK R DQOP RXQARUHED \WRK ( [ MY / HIGHV/ ROQVIQIX@®
XQEHUWH( [ MY & UHAVS JUHHP HQNVKDOEH GHHP HE\R BH D FRQHQAR \WH\WDQCRNRQY FRQIMP SOWMGKHIR

6HARY  _$ ANCRZ G5 HP HONG& ROWHAR Y0, QR $ 11HAKMG) LODCADD QUVMNRD/ 1 RE LKMBRAQ) D WLQ) \WRWHFRQRDY LQDQ &UHAW REXP HQW
RULQDQ RAMHUDI UHHP HQMDUIDQIHP HWRUXQGHWEAQ) TP R DO VKK SO HIFK SOV KHMR CANGRZ BGIHAKDAI). CEAOWR DO $ 11 HRAMS) LODGRD0 QUMMNRQDIMQ)
XD &UHAW RRXP HMR\WHH \MAKAK QCELOW LV XQHRXUG P D EHVXEMRARWHZ UMY GRZ QOQGFRMMRQSRZ HYR \WHCBSIFLEBI5 HROMRQS XWRUIM DG

DIUHYOOG FRQHMR. DG DANGRZ BGIH/DQG DI BHAR EHERXQGE

D WHISSIFDMROR D0 UM’ RZ QDQG&RYHMRQ3RZ HYE \WHISSIFCEBIS HROMRDS XKRUMV R D) \WAK CCELOWAYDIMQ) KHIXQEHUZ KIFKP D EH
SO EGIWRIVE 0 SOV KHHRWDAVDQS | HANG) LDGRDD QAMANRY DQG

E WHHIHWR DQ %0010$ ARQRQD) \KFK (CHAW LFOGQ) LI CESIFED
L DUBANROLOI XQRUQSOWRUFDFHIDNROR D) \KAK QCELOW



L DFRQMHYROR DIDRUDSRWROR  \XFK CCELOW LQRNKDUY RURKHUIOIKP HOVR RZ GHIKLS LOVKAK $ |1 HARG) LODGADD QUBANRD LW SDUHWXQEHWNG RUD
EUGTHIQAMMIROWDAP D EHIXHGWR IWRURKHZ IVHFRQ HUHG RQIWDQG WDKK KDL RURKHULOWKP HOVR RZ GHIKLS Z IMEHIFA-BAGE. IWQ@KR 0 WKWZ LW
UASHRWR DO \XAK QCELOW XQGEHAMLY$ JUHP HOARUDD RAHLRUHAW RAXP HQARU

(L WHYDUDMROR WHWIP VR \XAK QCELOW LQFRQGHRANRQZ LK AKHH HIAVHR WHZ UMM GRZ QDG FROMHMRQSRZ HYR \WHOSSIFTEGIS HROMRQS XKRIW

6HANRQ &HWIO(5.6% 0 DMLY

D ( ORK/ HGU [ USBUAHIVOGGEZ DUDQN D/R WHEMKAK SHYRQEHTP HD/ HIG-USDWY KHMR \WR DG\ FRYHIDQW | URP WHADMVKAK 3HIRQ
EHFCP HD/ HOGHUSDWY KHMR\RWHEDMVKFK 3HIRQADH/EHQ) D/ HIGHUSDW KHMR | RAWHEHHIWR WHS GP LQMADYHS JHINDQGQRM RAWHDYRAIGFHR GREMRRU
I ROWHEHH IWR WHYRWRZ HURUDD. RMHUS.UHEVB DIV \KDADABDIWRHR WHI RTBZ LY VDG Z L@EHWH

L KK/ HBHUVQRAQ) *SDQDXVHN Z MMQWHP HIQQ) R 6HAIRY R (5,6$ RURKHZ MH R RHRUP RIHYEHH IVBMIQVZ W UASHRAAR VKK / HIGHIV
HOMDFHLQR SOMASDIRQLY DEP LQWADIROR DIGSHIRP DGFHR \KH/ ROV WH/ HIWYR &UHEVWKHERP P Y HOVRAKLY/S JUHP HOW

(L WHWDQORIROH HP SIRQVHIWRIW LORHRUP RUH37 ( V \KFK DV37( DFDWH HP SWRQ! RUFHIBIQWDQLRANRY/GHAMP LGHGE! LQG-BHIG-OANODLHG
SUR HMRIDIDWHAP DDIHY 37( DFDWH HP SWRQI RUFHIBIQWEQORNRQYLOYRIQY LOKIDFHFRP SIQ JHHICOFARXQN. 37 DFDWH HP SWRQI RUFHEOQ
WDQLANRVLQYRYIQY) LQKXUIGFHFRP SDQ. SRREG\HSDDMOFFRXQV 37 DFDWH HP SWRQI RUFHIBIQWEQRNRQY/LOYRILQ) EDQN FRIDRMYHLQMHXR HOWXQBY RU3T (

DRDWH HP SWRQ! RUFHIBIQWDQLRNR/GHMP LAHGE\ 1O KRAHDWHAP DDIHY LV CSSTFE®Z W UASHRAWR VKK / HIGHIVHORDGFHIQR SOMASDIROLO
D LOWDNRQR DG SHIRWP DIFHR \WH/ RDQV WH/ HIWYR & UHEWWHERP P WY HWDG\WMLY'S JUHP HOW

U $ KK/ HOBHLYOQIQMNR HQNVXQGP DIHGE. D34 YOO IHG3UR HAMRDCS WA DOIVH) Z MMQWHP HIQQ) R 30M8, R 37( % \KFK 4 XDOLHG
3UR HAMRDCS WA DOIHJP DEHWHLOYHWY HOAG-RMRQRQEHKDD R \KFK/ HIGHAR HOAULQR SDMASDMLQ OGP LQMMIDOGSHURP WH/ ROQY \WWH/ HRYR & UHIWKH
&RP P W HOVOQGWMY$ JUH-P HOV &  \WHHQMDFHLQR SDMASDIRQLQ DEP LOVADNRQR DGSHIRP DOFHR \WH/ RDQY WH/ HIHYR &UHEVWKHERP P WY HOVDG\MY
$ JUHP HQNDIV LHARHUTXLP HOVR \XE VHRAIRQYY E \MURIK J R 30W R 37( DG \WWHERWIRZ BEIHR VKK / HIGHU WHUTXLP HOVR \MEVHRIRD D R
30W R 37( DUH\DN LHGZ W UASHRARN\KK /- HIGHIVHORDGFHLQR SOMASDRQLQ OGP LQVADIROR DIGSHIRP DOFHR \WH/ ROV WH/ HWYR & UHEWKH
&RP P 1\ HQVOG\MY/$ JUHP HWRU



LY \XFK REHUUBUAHDEMRY Z DUDQN DOGARYHIQAD/P D EHDIWHGLOZ UMGQ) EHE HHQWKHS GP LQMRDAYHS JHOMOIWARBIGVANRD DOG\KAK / HIGHU

E ,QDEAWR) XQBWHWH  \KE FIXH L LOWHLP P HADMD SWHFHAQ) FOXH D LVWKHZ W UASHAWRD/ HBHURU D/ HIG-UKDYSUIRIGHG QRN
UBUAHBINRY Z DN DQGFRYHIDQAQCFFRUEIFHZ IW\KE FIXH LY LOWHLP P HADMD SUHHAQI FDAH D KK/ HIG-UIXOWHU [ WBUAHIVOQGE Z DUWDQN D/R WHADM
\WFK 3HYRQEHTP HD/ HOGHUSOWY KHIR \R DG\ FRYHIOW [ URP \WWHEDMVKFK 3HIRQEHFTP HD/ HOG-LISOUWY KHHR VR WHGEDMVKAK 3HYRQAH-DAVEHQ) D/ HIGHUSOW
KHHR IRMWHEHHIWR \WHS GP LOVRDAYHS JHIADQGEQRM RAKHDYRADFHR GREWR R RAWHEHH IWR \WHORWRZ HURUDQ RKHUSUHAVBOMY \KDAKHS GP LOVRDAYH

$ JHQAWQRADI LOADY Z W UASHRARWHDIAWR KK/ HEBHLQRYHGIQWKAK / HIEHIVHMDGFHIQR SIMASDIRQLQ DEP LQVADNRQR DQGSHIRIP DEFHR \KH/ RV WH

| HWYR &UHEWKHERP P WY HOVDQG\WLYS$ JUHP HOMGFOGQ) LOFRIGHAIRQZ W \WHUAHYDMRQRUH HIAVHR DD WKWE WHS GP LQVRDYHS JHIWKQEH MY
$ IUHP HOADQ &UHAW RRXP HWRUDD GREP HOVUHDMS KHIR ROWHAR

BHARD  _$ ANRZ BEIHP HXVB HIDEQ) $Q 6XSSRWMGA ) &V 7 RWHH WIAKDAKHEUHEW RRXP HIWSIRYIGHVXSSRYWMURXIK DIXOUIQMHRURKHZ M 1RU
BHXUG+ HILQ) $ JUHP HONVRUDD RKHUDIUHP HOWRULOKKP HOWRDNY/D4 ) & \IKFK VKSSRWE4) & &WHEVBXSSRWDQGHIAK KK 4 ) & D36XSSRWGA) & \WHSDWY
CANGRZ BIGIHDQG DI HHDVI RIBZ VZ WK UASHRAR WHUAROMRSRZ HUR \WH) HGHIDD  HSRIWQAKUDFH& RISRIDARQXQGEHMH) HHIO HSRUIWQKIDGFHS PADG7 VB, R WH
" RG) QN DIBWHYE HRP DIG&RQXP HUBURMANRDS PAARIHNHLIZ LW \MHU-I XDNRQY/SURP XODMEWHIHKQEHU \WHS8 6 6SHADCE HROMRD5 HIP HY - LQUASHYR
\WFK BXSSRIMG4 ) & DQG4 ) & &UHAVWBXSSRIWZ MW \WHSURYIMRQVEHDZ. CESTIFLEGIQRE WWEAQ) \WDMHEWHEW REXP HOVDGDQ 6XSSRWMG4 ) & P D LOI CFEHWEMG
WEHIRHO-GE WHOZ VR WHE\BMR 1 H < RNDQGRUR \WHS QMG6\BM/RUDD. RMHUMBMR \KH8 QUAMGE\BIMY

D , QWHHYHADERYHIG ( QIUV WD/ SDOWW R DEXSSRIMG4 ) & HIFK DI&RYHIHG3OW  EHRP H/AMEMPAR DSURFHHEQ) XQGUDS 6 6SHADCE HROMRQ
5 HILP H WHWDQU HUR \WKFK 6XSSRIMG4 ) & DOGWHEHHIWR \KFK 4 ) & &UHEAVBXSSRWDGDD LOMDOG REDI DERQLORUXQEHAKFK 6XSSRIWG4 ) & DOG\KFK 4 ) & &UHAW
BXSSRIWDE0Q WIKWLQSURSHIN VHRXUIQ) \WKFK BXSSRIMG4 ) & RUVKFK 4 ) & &UHAVEXSSRWIURP \WFK &RYHIHG 30V Z LEIEHH | HRMYHVRWH\CP HH WOADKHWDOM HU

Z RXGSEHH | HAMWHXQGHWHS 6 6SHALDCE HROMRQS HILP HLL WHEXSSRWMG4 ) & DIGVKAK 4 ) & &UHAVBXSSRWDEDD VKA LOMMNMRED) DARQ DG UWKWIQSURSHW Z HM
JRHGGE \WHOZ VR WHS QUWMGE\BIM/RUDMBIMR \KHS QAMG6\BAY , QWHHYHIAD&RYHIHG30WMY RUD%H & $ PV [ LADMR D&RYHIHS30MY BHRP H/AKEMPAR D
SURFHHEQ XQE-UDS 6 6SHADCE HROMRQS HILP H ' H DXOB LIKWXQEHMHEBHEW REXP HOMKDP LIKWRKHZ VHOSS® WR\KFK 6XSSRWG4 ) & RUDD 4) & &UHAVEXSSRW
WDNP D EHH HIAVHG DI DLOMKFK & RYHHG 3DV DUHSHIP KGR EHH HIAVHGR QR JUHDAUH \WAKDOVKAK ' H DK% LIKWFRX@ EHH HIMGXQEHMWHS 6 6SHAD

5 HROMRQS HILP HLl \WHBXSSRWMG4 ) & DOGWH&UHAW RAXP HONZ HHIRMHGHGE \WH@Z VR WHS QUMGE\BARUDMBIMR \WHS QUMG6\BIA ©  LWRXIP LMIROR \KH
IRIMRQ) WY XQGHWRRG DG DI UHG WD KWDQG UHP HIHVR \RHSDMEVZ W UASHRARD' H DX / HIGHMDIIQQR HYHOAD | HRARHUWKWR DQ &RYHMHG30MW Z WK
UASHWRDEXSSRIMG4 ) & RUM 4) & &UHAVBXSSRW



E $VXWGIOWVEHANRD  \WHIRIRZ LQJ WP VKDYHWHI RIBZ L) P HIQQIV

3%+ & [LADM R DSOW \KDTP HIQDQ?OILADM  D/AFK WP LVGHIGHGXQEH) DGLIQMBAAGIQIFREIFHZ W 8 6 & N R XK SOW
3 ERYHHG( QMY \KDTP HRM) R WHIRTBZ LY

L D3FRYHIGHMY DAKDARP LVGHIQHGLQ DGIQMBHMIQIFFREDGFHZ MY &) 5 E

LL D3FRYHIGEDN DAKDAMP VCHIGHGIQ DGIQMBWAGIQUFREDFHZIW &) 5 1 E RU

L D3FRYHIG) 6,” DAKDAMP VGHIGHGLQ DGIQMBHMIQUFREDFHZ M &) 5 t E

3 H DX LIKWKD/WHP HIQQ) DAL G-GW\WWDAMP 1Q DG\KDUEHIQMSMMSIQOAFREIGFHZ LK. &) 5 1 RU DvOSSOALE®

34) & KDAKHP HDQQ) DALIGHG\RWHWP 3 TXOM LHG | LDQRLDOFRQMFWLG DG \KDUEHIQMSHMSIQDFFREDFHZ W 8 6 & F

$57.&/ ( ;
*8$5%17<

BHANRD  _7KH* XDIOW , QREHMRIQGFHWH/ HIGHAR HOAILQRWMLYS JUHP HOADQG\R H WG FUAVWHIHKQE-UDGGLQUFRIQWROR WHGQUHPWEHH WV EH
GFHYHGE \WH* XOUIQRALYIURP WH( [ WMRQVR &UHAVKHIKQEH HIFK R WH* XDUDQRYKHIE, XGFROGURDD DOGLLHYRATE® NMQ® DIGVAYHIDD JXOUIQAYD/SUP DY
REQIRUDGGGRAP HIHD DKUY WWHI XQDGG SURP SVED P HWZ KHYGH Z KHAMHUXSROP DXUMY B\ CFFHBLDARQRURKHZ M R D) DQGOMR WH2 EQIDIRYY 7 KH* XOLIQN
VFIVRWK LOWLYS WFGH:  LVDJIXOLIQIVR WP HY SD P HOWQGQRAR FRIBAIRY 7 KHZ RGALQG-BMIHW LV XHGLOWYS B! LOIWP RWFRP SUKHOLYHVHOH DG LFOGY
D) DQGOUDGYDRHY G-EW REQIDIRY/DOGATEMMVR \WHEBHEVBOMEY LFOQQ) \GHAL LFDE DAP EQIDARYY DUIMQ) LQFRQHRANROZ WWWKLYS JUHP HONRUDQ R \WHRMH
&UEW RPP HONV 6HRXUHG+ HEILQ) $ JUHP HOWRU7 DAY 0 DDIHP HYV$ JUHHP HQMOQHIFK FDVH KHMR RUH GRZ RUKHMDWUP DCH LGPXUHG RUFBDMG Z KHMHUYROQIBUO
RULQYROQIBLD  CEVROMMRUFRQMY HOMITMXGDMG RUXQITXLEDAG GHMP LCHSRUXQEHMP LGHS Z KHRKHURUGRAKAK LQG-EWEHNVLVI URP WP HVRWP HUGBEHS RUH WIXOKHG
DOG\WHHDMULGRB DHG RIS Z KHKHAWHE UHAVBOMEVP D EHATEGILQAYIGDM RUINIQ® Z W RKHY Z KHMHURIQRAFRYHY XSROVKAK [GG-BMEHNVP D BHRU
KHIHDWUBHRP HEDWGE, D) WEMMR TP WMINRQY DG Z KHMHURUCRAKAK LGG-BMEHNP D EHRUKHIHN\MUEHFRP HRWHZ VHXQHI RIAHCE®!



1 REWKEQEQ) D) SIRVMRQWWHFRQADY FROBIGHSKHHORUIQDD RKM-UR WHEBHEW RXP HW WRWHH WOAKHREQIDIRQV/R D* XDUIQRUDHDGWAFDMG\R
EHLQYDIGRUXQHY RIFHEEGH RUDD. UDIRY LFOGQ Z IWRAEP MBINRQ EHFDXVHR [Q) CESTFCEGIVBAMRU HGHDODY. UHIDIY VR | UDXGXBONRQ DORHVRMBOHY \WHDWH
REQIDIR/R HOFK \KFK * XOLDQRUKHIXQEHMKDTEHTP MG\R\WHP [ LP XP P RQAKDAY SHP IWEGIXQE-UDSSIFEEGIQY.  Z KHMHI HHICRMBMOEGLFOGQ) Z WKRW
P MBIRQ WHYDNXSOM &REH

BHARD  YOONOR $GIWRIDD HFKR \WH* XDIQRYXFRGURDD DG LHYRATE® JXOLIQMYNQ® DOGVHYHDM WHSD P HOAR D) DOGOUR EQIDARYY
Z KHMHURUQRAGHRUSD, CEGIE D) &UHAVB DY XSROWHRFFXUHFHR 0O YONXSH ( YHIIGXFREWRIED SURP MAARSD \KFK 2 EQI DARQARWHS GP LGMADYH

$ JHQVRUWHIFFRXQAR \WH/ HIGHYDIG\WRDQ 6HXUHG+ HEILQ) $ JUHP HOME RXQMSDMY RU7 DX 0 DIDIHP HOARXQAMSDW RQG-P OGG Q@Y IXCP RH R WHS QWG
GVBMY ( DFK R \WH* XDUDQRY| XUHUDI HH/ARDAR \WHH \WOAKDAIQ. & UHAVB DMV KDTP INHDSD P HOARUDWEQ/HUR CQIQMMNODD. SURSHW \RWHS GP LQVRDYH
$IHOMIQ / HIGLURUDQ 6HRXUHG+ HEILQ) $ JUHP HW& RXQALSOMY RU7 WD 0 DOIHP HMRXQIMSDY Z KIFK SD P HOAWRUMBQI HURUDQ) SOVWHIR VVEHTXHO®
LQDICDMG GHROUHE\R EHI UDXGBRARUSUH HIHQMIO RURKHZ WHLY DYRGHS DOG RUUATXLUHG\R EHUBOGR WA &UHEVBOWY WHHIBIMR \XFK & UHAVBDMY DWKKH UHFHYHU
RUDQ RAHUSOW XQGUI) EDNXSK @OZ WBMRUIHHIODY. AR P RO@Y. RUHDAEBIFDAH \WHQWRWHH WOAR \KFK DYREIFHRUU-ED. P HWKHREQ DARQRUSDW
WHIR LOAQEHE\R EH VDI LHG KDTEHUAYLYHG DG FRQMMHG Q! XA RUHOGGH | HADYLL VG SD P HYWOG QRABHDP OGH

6HARD 1 DMUR / ICA@N 7KHITEMVR HIFK* XOUDQRUKHIHKQEHLYH FOMYHDOGLOE-BHIEHR DO VERXUMY | RURURKHLUXOUDQN R WH2 EQIDIRQVZ KHAHU
H HXRGE D \XFK* XOUDQRU D) RKHU* XOUDQRURUE. DO RKMHUSOMY DQGQR* XDUIQRUIVACEQN KHIXQGHAKDUEHDH HAMGRUP SOWGE D ) GUHMRQDAR
DSSIFDARQR SO P HQR D) &UHAVBDWYRUB D) RMHUSDW RU E D) RMHUFRQIMXGQ) RURKHLUXDIDQV XQEHWING RUP[f P XP (CEMWR DIXDIQRURUR 0Q RKHU
SOW DARWH2 EDJDMRY/ RU F DY SD P HUWRQRULQUABANRQR DR \XKFK RKHUXDUDQIV RUXQEHMENG) RU G DR GMROMRQ WP [QDIRQRULGRBDH G-RIHDHRUAKDIH
IQSHIRIHE DQ &UHEVBOMY RUH D) SD P HOWP DEH\RWHS GP LQVRDAYHS JHIWMKH/ HIBHYRUDQ. 6HXUHG+ HIILQ) $ JUHP HOA&RXQIM.SDV RU7 DAY
0 DIIHP HA&RXQMSDY RQWKH2 EDIDINRQY/Z KIFK \WHS GP LQVDIYHS JHIMKEK / HIGHYRKFK 6HRXUHG+ HEILQ) $ JUHP HN& RXQIMSDINY RU7 BDXY 0 DDIHP HW
&RXQMSD UFHYHGI URP DQ &UHAVBOLMY SXUXDQMR FRAWRGHIQD) EDCNXSE  UHRUIDQ] DIRQ DUIQIHP HOAP RIDRUXP RURKHUG-ERUHIH SURFHHAQ) DQGHIK R
WH* XOUDQRLYZ CYHVOQ W KVWRWHGH HUDCRUP RAILFDIRQR IWREQIDIRVKHIKGELUE. WDROR D) \KFK SIRFHHAQ)

BHANRD  _QE-BHIGO/? EQIDIRD 7KHREQIDMRQ/R HIFK * XOUDQRUKHIHKQEHUDHIQE-SHIGHOAR WHREQIDIRQV/R DO RKHU* XDUIQRURAHYRURZ HJ DQGD
\FEDDMCANRQRUCARQYP D EHEURXI KI5 SURHRAG DI LQANCRK * XDUDORUZ KHKMHURUGRATRIRQLY ELRIKWI DLOQMD). RMHU XOUDQRURAHYRUWRZ HUDQGZ KHKHURU
QRAIQ RKHU* XDDQRURUWHYRIRZ HUYNRQHG QDD VKAK CRIRQRUCFNRY/



BHANRD S XWRUJ DIRD ( DFK R WH* XDUDQRYDAWRU] H/HIFK R \WHS GP LQMRDAYHS JHMWWH/ HIGHY WH7 BDXY 0 DDIHP HE RXQAMSOMEY DG WH
BHXUG+ HILQ) $ JUHP HARRXQMSDINAYZ WRAWRIFHRUGHP DG H FHBWD/MKDIEHUATXUHG B\ CSSTFCEGIBMM DG FOQURAEHZ OYHG  DOGZ WRAD T HAMY) RU
LP SDULICY IWACELQW KHIKQEU 1URP WP HVRWP HVR D U3 FRP SURP VH H MG LGRUHDH CFFHBLDMRURKHZ VHAKDQIHWHWP HIRUSD P HOWR - RURKHZ VARKDQIHWH
WP VR \WH2 EQIDNRQ/RUDD. SOVMHIR LODFFREDGFHZ W WLYS$ JUHP HWMGFOAQ) DO LFUDHRUGHFUDHR WHIDMR LQMMNHIRD E \BNHDQGKRBVHRXUN | URP
DD * XOUDQRURUDD RAHLISOY [ RUHSD P HOAR WML+ XDUDQIV RAWH2 EQI DARQVDGH FKOQIH HYRIAHZ DYHDQGUHBDHDD VKK VHRXUMW  F D5S0 \KAK VHRXUMY DOG
AUFWHREURUP DQGHUR \DBIWHIR DAKHS GP LOVRDAYHS JHOADQG\KH/ HIGHYIQWHUGVWUHIROP D GAMPLCH G UHBDHRNVEMMMMD) RHRUP RIAHIGRIHY
* XDIDQRY \WHYRUWRZ HURURKMHUREQIRYDG H RWWHH WONRKHEZ IVHSHP WG KHIHO UHBDHRAKEWMMOIQ &RIDAMIO

6HANRD 5 HIDOFH ,WWCQRACHHADY |RUKHS GP LOMIDAYHS JHIMAH/ HIBHYRUDD 6HXUHG+ HIILQ) $ JUHP HOA& RXQIMSDMY RU7 DAY 0 DDIHP HW
&RXQMSDLW R LOTXUUHLQRWWHFDSOAW RUSRZ HYR D0 & UHAVB DY ROHR [ LFHY QUHRRLY P HP EHY SDNGHYRUDJHOVTRMY RUSXUSRMY \R CRARQIWEHKDD COGOQ
2 EQDIRY/P DEHRUFHDMGLQUHIDGFHXSROWWHSUR HAFGH HIVHR \KFK SRZ HYAKDEH I XOUDQM-G KHKQGU

BHARY - OYHU

D ( CAKR \KH* XDUIQRYZ DYH/DQ WKWH F-BWDAKDTEHUBTXUHGE. DESIFTEG! WIMAM DQG FDQIRAEHZ CIYHS R UATDXUH\RHS GP LQMADAYHS JHADQ
/ HGURUDQ 6HRXUHG+ HEILQ) $ JUHP HOM& RXQMSDMY RU7 DX 0 DDIHP HARRXQAMSDW R L SURFHHGDIDLONMWHORUWRZ HJ D). RKH* XDIDQRURUID RSO
L SURFHHGDIDQWRIH KDADQ VXU KHIS| URP WHYRURZ HU 0 RAMHU* XOUIQRURUDD RKHUSDW RU UL SXUKHDQ RMHUBPHS ( DFKR \WH* XOUIQRY/Z CYH/OQ
GHHOHEDHGRORUDIMQ) RAR D0 GH HHR WHYRURZ HJ DO RKHU* XDUDQRURUD). RMHUSDW RMHAKDOSD. P HWOQ! XAIQFDK R \WH2 EQIDIRY/ RKHMWDD
FRQIM QAP QI LFDARQREDI DINRYYI RUZ KIFK QRFOIP KDVEHHRP DEHRUFDQRAEHUDRIED IG-QNHGE DY, QP QWHEDHGROWHWHD NJRZ QI CFVDQG
AU WU LFOQQ) Z WKRWP MIRQ D) GH HOHEDHGRORUDIMQ) RAWR WHAMEMN R WHYRURZ HJ D) RKHU* XDUIQRURUDD. RKHUSDYY RUWH
XHIRAEOVR WH2 EQJDIRQY/RUI) SOVWHIR 1URP DO FDXAH RAKHAHAWDIRDIURP D) FDAHR WHICELOWVR DQ &UHAVBOMY RKHAMDQSD P HOAQI XAIQFDK R
\WH2 EQIDIRYY 7KHS GP LAVDAYHS JHWP D DAMWHBRURY | RFERHRODQ VHRXUW KHISE, WHS GP LQMADIYHS JHWRUD/ HIGHU 7 WD 0 DIIHP HA&RXQIM.SDMY RU
BHXUG+ HILQI &RXQMEDWE\ RHRUP RUHMQFDORICRMARDOOBY Z KHMHURIGRAYHY DSHRAR DQ VKFK \DBILVFRP P HIADED WDRIEG! \RWHH WK \DBILY
SHP WHGE DSSIFEGIAY.  RUH HAVHDQ RKMHUWKWRUBP H3 \KHS GP LOVADAYHS JHOARUDQ / HIGHU 7UDXY 0 DDIHP HV& RXQMSONY RUGHRXUG+ HEILQY
&RXQMSOW P D KDYHDI DQWAKHEUHAVB DY RUDD. RKHUSDNY RUDQ. VHRXULY Z IKRATH HRAMY RULP SDILY LOOQ Z D WHICEMVR DQ * XDIQRUKHIXQG-UH A-BAR
\WHH \WQAKH2 EQI DARQYKDYHEHHD SOGLQI XALQFDK DOG\WHERP P VW HOVKDYHEHHQWMP LCDAG ( DFK



R \WH* XOUDQRYZ DYH/OQ GH HQHDUMEQY RAR DQ \KAK HBRIRQE! WHS$ GP LMADIYHS JHONRUDQ. R \WH/ HIGHY 7WDXY 0 DI HP HOARRXQASDMEVRUG HXUG
+ HIILQ) &RXQMSDLINAY HYHQWRXI K \KFK HPRIRQRSHDMAR P SDURUH WIXMK 0 WKWR' UHP EXWHP HOARUVKEURI DIRQRURMHUUIKWRUUP H3. R \RH* XOUDQRLY
DI QWAWHYRIRZ HURUDD RKHUSDY RUDQ. VHRXUMY

E ( DFKR WH* XOUDQRLYZ CLYHY DOSUAHQR HW G-P DQGVI RUSHURUP DFH SURMAVOGG QRIFHY LFOGQ) Z WNRXAP LMIMRQ QRIFHVR (RBHJRIP DGFH
QRIFHR SIRMWQRIFHVR GMRRU QRIFH/R DFRHBWFHR WV XDV DQGGRIFHVR \KHH IMMFH FUDIRQRUGRKUIQ) R Q7 RUDBAURECY EQIDIRYY ( OFK
* XDUDQRUDXKP H/DEUASRMELDN | RUBHQ) DOGNH-ELQ) IWHD LGRIP HGR WHYRIRZ HIVI LDIRDOFRGEWRQ DG DAHV DGR DTRM-URLXP WBGFHYEHDUQ) XSRQWHUAN
R QR0 P HOWR WH2 EQIDIRQVDGWHQDMH VARSHDOGH WAR WHUMWZ KLEK VKK * XDUDQRUDKKP HY/DOGLQRXY KHIKGEH DG DI UHHAKDAHWHWHS GP LQMADRYH
$ JHWRUDY / HOBHKDEKDYHDD. GAN R DGYVHVKAK * XDUDQRUR! LG RUP DARQNGRZ QVR VI DLAQ \KAK FLUPXP \WIFHVRUUMNY

F ( KR \WH* XDIQRYKHIE DIUHVIVZ LOGRM HAVHDQ WKWR \KEWRIDIRQZ KIFK WP D DADQ. \WP HRMHZ VHKDYHDVDUAKOW \MLY* XD
Z KHMHUFRQUEPMIDXQ@EUBHRAIRD R WHS 6 YOONXSM &REH RURKHZ VH WRWHFDIP VR \WHS GP LODAYHS JHMRUDQ / HIGU D) 6HRXUHG+ HIILQ) $ JUHP HOW
&RXQMSOY RUDD. 7 WD 0 DY HP HOARRXQMSDMV DI LOMKHYRIRZ HURUDQ) RAH* XOUIQRUR \WH2 EQIDIRQY/RZ LG RWHS GP LQMMDIYHS JHWRWH/ HIGHYRU
\KFK BHRXUHG+ HEILQ) $ JUHHP HV&RXQALSDWY RU7 UDXY 0 DEIHP HOARRXQMSDMY FRIBAIYMHD WHS 2 \WHUBOMK RUDQ FROMPMIOMBMRY RUFRP P RQQY. WKWR
UHP EXHP HOMFRQUEX\WNRQRULGE-P QW IR Q) 2 WHUBDWV Z KIFK WP D DAIQ. WP HRAH.Z VHKDYHDVDUAXOWR \MLY* XDUDQW XQMDKFK WP HD/ARH2 EQI DARQ/AKDED
KDYHEHDSOGIQI XQQFDK DIG\WHERP P MY HOVKDYHEHHWMIP LCDMS ( DK R \WH* XOIQRWKHBE, | XUMHUDIUHYGRARH HIAVHI) WKWRHIRFHDQ RKM-UUP H3
Z KIFK \WHS$ GP LQMADAYHS JHQMKH/ HIGHYRUDQ 6HRXUHG+ HEILQ) $ JUHHP HV& RXQALSOWY RU7 UDXY 0 DOIHP HOARXQIMSDMY P D RZ KDYHRUP D KHMDWUKDYH
DIOQMDQ 2 \WHUBOWY D) HIERWHURUDQ RAHLUXOUIQRUR DORUID) SOWR \WH2 EQIDMRQVOGED) EHHIWR D600 WKVWR SDMASDMIO D) VHRXUMY RUFRTDAMIO
JLYHQWR RUIRAWHEHH MR \KH/ HIGHY DG RANHGHRXUG+ HEILQ) $ JUHP HOERXQMEDMA/DGG 7 UDAXY 0 DDIHP HV& RXQMSDME R VXD P HVR \KH
2 EQIDIRQ/XQIDVKEK WP HDVWH2 EQIDIRQY REHAWDQFRQMI HQAGGE-P QI LFDIRQREDI DARQYI RUZ KIFK QRFDIP KDVEHHQP DCHRUFDQREHUDRIED IG-QNLHGE D)
, Q3P QUHEDHG ROWHWHD NJRZ QI CFWDQG FLURXP WY \KDTKDYHEHH SOGLOI XTLQFDK DIG\WHERP P MY HQVKDYHEHHQWMP LCDAG

BHANRD /[P VBINRORD( QRIAHP HON7 KLV* XDIQWP D EHHIRAHGRI B\ \WHIRMROR WHS GP LQVADIYHS JHOATRI) XSROWHLOXKAIRQ/R \WHS HIXULHG
| HGYDG\WDNR /| HIGHU 6HPXUG+ HEILQ) $ JUHHP HOAERXQAMSDY RU7 WD 0 DO HP HOA& RXQM.SDUY \KDEKDYHDQ, WIKWOEYIGDM WVHHNWR HI RIFHRAMR HIRIFH
KLV XOUDOWN IVEHQ) XQEHINFRG DOG DI WHG\AWDAVKAK WKWDQG U HAHVP D EHH HAMHGE. WHS GP LOMRDAYHS JHWRUWHEHH IWR \WH/ HIGHY XQEHMHWMP VR \KY
$ JUHP HQNDQG I RAWHEHHIVWR DQ 6HRXUHG+ HEILQ) $ JUHP HVE& RXQALSOWY RU7 UDXY 0 DEDIHP HA& RXQIMSDLY XQEHIWEHRXUHG+ HEILQ) $ JUHP HWRU7 BDXY
0 DIIHP HY/$ JUH-P HADY CSSOFCE®!



6HARD  _&RJILP DIROR 30 P HOW7 KHS GP LOVRDAYHS JHINIGEWH/ HIGHY Z LODXSRQUATXHWDWWUSD P HONR WH2 EQIDIRQYZ KLIFK DIHWH\KEMANR KLY
* XDUDQW DO WP LDIRQR \WHERP P W HOVUHIDAY) \WHMR FRQLLP \RWHYRWRZ HU\KH* XOUIQRLYRUDD. RKHUSHYROWDAWAAK LQGE-BMAHW DG REQ) DARQ/KDYHEHHD
SOGOEGEWHERP P WY HIWVUHIDLY WHHR WP LCDMG \KEMPAR\WHSIRYIMRO/R 6HANRD

BHANRD  ( IIEGIZROMFVBDWASDON RE WNEGEQ) DO \WWMQ) VR WHFRQMDY (QDQ &UHAW RRXP HOMR* XOUDQRUMDTIEHGHP HEXQEHMYS WFB!: \REH
DJIXDUIQRUR DY 6Z 05 2 EQIDARQ/L \KFK * XOUDQRUZ DV GRADQ? HDJLEGI FROAFVEDMASDON DVGHIGHELO

t D R WHE&RP P RAW( [ FKOQHS FADMKHWP HWHJIXCLIQAHXQGEHMLYS WFGBE  BHFRP HYH [ HARYHZ LW WASHRAR \KAK 6.2 05 2 EQJ DARQ DGR WHH WOAKDN
WHSIRMIGQ) R \KAK IXOIQAHE, \KFK * XOUIQRUZ RX@ YIRDMMKHERP P RAW ( [ FKDQIHS PAVSIRVIGHS_ KRZ HYHU \KDAQGHMP 1QQ) Z KHKHUDQ * XDUDQRULY DQ® HIJLEG!
FROMPWEDMNALSDQV XQEHMHERP P RAW ( [ AKOQIHS FAMKHJIXOLIQAHR WH2 EQIDMRQVR VKK * XDIQRUXQEHMYS WFB!: B\ D* XOUIQRDAYDOR D4 YOO LH5( &3
* XDUDQRMKDEIEH\INHDLQR CFFRXQNV

BHARD . HEZHD: LARMIP WY 0 \MQJ IQWLYS WFBH,  HIFK 4 XD LHG( &3 * XOIQRUKHIE MLQ® DOGVHYHII CERWMD XGFROAWRDD DG
LLUHYRATE®D XQEHMINH/AR SURVIGHVXAK | XQB/RURKHAKSSRWD/P D EHQHHEHGI URP WP HVRWP HWR HOFK * XOUDQRUVKDAY QRADQS HIJ LEGH FRQAIFWBDMNALSDON XQEHMH
&RP P RAW ( [ FOQIHS PADAKHWP HWHJ XDDQAHXQGHWLYS WFG1:  EHFRP HVH | HRIYHZ LW BASHRAR DQ 67 05 2 EQIDARQ \RKRGRUDTR \WH2 EQIDIRQVR \KFK
* XDDQRUXQEHMYS WFBE:  LQUASHWR \KFK 62 05 2 EQIDARYY SURNGHS KRZ HYHU WDIWTFK 4 XO0 LHG( &3 * XOUIQRNKOTRID EHICEGIXQGHMLY6HRNRD | ROWH
PP XP P RXQN \KFAK CCELON \WDNDQEHKHIE LOPXUHGZ WRAWHIGHIQ) IWXQGHVEN.GQ) XQEHMLY6HURD RURKHZ [VHXQGHMY/S WP YRITEGIXQEH
DSSIFCEGIQY. UHIY \R | UDGXBWRQYH DIFHRUI IXGXERMIDQM HJ DOGCRAVRUD  JUDMUIDP RXQIV 7 KHXQEHWINGQ) R HIFK 4 XO0 LHG( &3 * XOUIQRUXQEH ALY 6HANRD
KD DIQLQI XA RIFHDGH | HFVKQIDMP LADIROR WHERP P 1\ HOVDGSD P HQAQI XEIQFDK R DI ROQ/DOGRMHZ EQIDIRY ( DK 4 XDM IHG( &3 * XDUIQRU
"LOMB/\KDNKLY 6 HARD FROAMAM DOGWIVEHRNRD  \KDTEHGHP HEWR FROAMWAM D NH-EZ HIDVKSSRWRURNHUDI UHH-P HW | RAKHEHH IR HIFK * XDUDQRUMDY
Z RXTSRNHZ VH QRAFROMYAMDQ? HDJI LEGI FROAPDMALSDON XQEHMHERP P RAW ( [ FKDQIHS FW

SBLIQOMH3DIHA-RESZ . QMMRIDDM 2 P WHE@




6 XEVLGLDULHYV RI $5.2 &RUS

(IKLELW

ACPH ~XUNGRNROR 2 O] DIR)
$ &6 6\RWV/ \B ,MIHO
$ @GP LUDCE HOO( WM, / / & ' HDY DH
SR //& ' Hoy OH
$ DR&RHIHFHEWRY / / & ' HDY DH
$ U\R+RBEQV/ \B ,MIHD
$ UD\R3HARBKP &R S ' HDY DH
$ UNR3USHWWY |, MIIHD / [P WG 3DMHIKLS ,MIHD

$ UNRS HDO WM , \IIHD / \@ MIHO
%R GV+REMEDN / / & 7HIXHMH
&LIW* DMV, QYR HRRP S / \B MIHO
&REQOBOQN +RAQV/ / & ' HOY DH
) BUDERYHIHFHERBV / / & ' HDY DH
*30 //& ' HOY DH
*30 //& ' HDY DH
*30 //& ' HOY DH
*30 //& ' HDY DH
*30 //& ' HOY DH
*30 //& ' HDY DH
*30 //& ' HOY DH
*30 //& ' HDY DH
*30 //& ' HOY DH
*30 $SSBI// & ' HDY DH
*30 (PSH// & ' HOY DH
*30 * D/O DWBHIW&R / / & ' HDY DH
*30 ,QMINHWW / / & ' HOY DH
*30 0 IZHW / & ' HDY DH
*30 0 IZHW [/ & ' HOY DH
*30 3HARBKP *3 // & ' HDY DH
* 30 3HARDKP / 3 ' HOY DH
* 30 3HARBKP // & ' HDY DH
*30 5( /3 ' HOY DH
* 30 6RAWMDW / & ' HDY DH
* 30 7USRMNRQ&RP S // & ' HOY DH
/ LJDG, QAN HQVDGYN@Q / \B MIHO

0 DUK O LAWH3DONHY / / & ,QADD
0XW® 5HW // & , Q@D
1THW R RS/ / & ' HOY DH
1THW RRU5( 3URSHW // & ' HDY DH
300N 3URSHW // & jecisen)
3HYHYR IORRP S // & 0 DWOWISSL
SUCH&RMQHIH+ RBQIV / / & ' HDoy DH
3UGHO DQIHP HV / & ' HDY DH
3UCGH2 SHDNY // & ' HOY DH
53082 // & 0 DWOWISSL
9 LAWH3DQMH/0 HIHBXE / / & ' HOY DH
9 LAH3DQN 6SHADW +RBQI / / & ' HDY DH
9 IAWH3DQN // & ,QaDD
9 LAH9 DUHN 6\RUH2 SHDIRYY / / & ' HDY DH




[ 9 1YD30QN DQG3HAR2 SHDIRY/ / / &

' HDY DH
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: HKDYHIMXHGRXUUBRWEDAMG) HEXD Z AW UASHRAR \WHFRQRIEDAG LOGADOWIAMP HON \AKHEX®! DOGLQMIDCFRONRORYHUI LQDGRDOUHERY) LFOGHGLIQWH
$ QOO HERYR $5. 2 &RS R))RP . IRUKH\ HUHGG' HHPBEU : HARQHQARWHLGFRISRIDNRQE, UH HIHFHR VG UBRWIQWKHS HIMDIRD
6VUMP HOVR $5. 2 8RS RQ)RP 6 ) IGBILR DQG) LBI1 R DGRY) RPV6 ) LBILR ) IGILR DQG) LBI1 R

V*5$177+251721//3

&KOLBWH 1 RW &DUIRID
) HEDDW
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, $UH. R@®UFHWA WDV

, KOHUEZ HOWLYS QOO FBRYWRD) RP . R $5. 2 &RS

YDHGROP\ NIRZ GGEIH MY UERWRYRVFRQEIQDQ XQUKHWEM HOAR D P DALIDO CRARURP LR \WBAM D P DAUIDO CRACHRHADY R P DNHKH WERP HQWP DCH 1Q
@KWR \WHRLFXP IR/ XQEHUZ KIFK \KAK WEAP HOVZ HIHP 0GH QRAP MBDAQY Z LW UASHRARWHSHIRGFRYHIGE. \MVHERW

YDHEROP\ NORZ BEIH \WH I LCDGADOWEMP HON DQG RKHUILCDGADO.Q R P DIRQLFOGHE QWY U-ERWI DL® SURHNQ DIP DMIDOUASHAVWH I LODGALDOFRQAWRD
UAXOVR RSHDIRQ/OGFDK | GZ VR WHUIMAIQAD/R  DQG ! RU \WHSHIRGY/ SUAHOMG QY BERW

7 KHU WADQAY RKHURHWA L R IIRHUV DG, DUHUAVSRQUE®! I RURXBEDKILQ) DOG P DQMAQQ) GMBXUHFRQURY DG SUIRRHBAUWH/ DV GH LCHGLQ( [ RKBQIHS PV XV

D

D HDG G H DXGLOMIDOFROMRCRYHUILQIADOUERWY D/GHIQGIQ([FOQJHSASBXEY D | DG G | |RAKHUDMEDADQGKOH

" RIQHE VA QVFBRKUH FROARY DG SURAHEAUHY . RUADXVHG VXK QVFBRXUH FRQARY DG SURAHGXUWHY R BH GV (HG XQAHURXUNKSHYIMRQ R HUXUH \WDA
P DMUDOLQ) RIP DNRQ UADWY Wt \WH UH MADOMFOA Q) LW FRQIRICDIMG \EMADUHY VP DEHNRZ QWRXVE RKHY/ Z MOQWRHHMWY SOOI GAUQY
\WHSHIRGLOQZ KIFK WY U-SRWVBHQ) SUEDHG

" RIQHS VK LQMOBOFRQURORYHU I LADCADOUWSRIYY  RUADXVHG WK LOMCBOFRQARORYHU | LADCADOWBRWY W BH GMI HS XQAHURUNKSHYMR) R
SURYLGH UDWRIE® DAXUDAH U D@EQ) WH UHICHOW R | LQDIADOWSRNY DG WH SUHSDDNRQ R 1 LCDADOWEMP HQWV | RUH \MCBOSXUBRAHY 1Q CFFREHH
Z W IHHDD CFR-BWS CFFRXQIY SUCHSBY

(' YDOOMS WHH I HRRYHHW R \WH UH MDA GMVFERXUH FRQURY DG SURFHGUWHY DG SURHMG LOQ WKLY WHBRWRXUFRGFOMRQY CERXAWKH H T HRYHHW R WH
AVFERXUHFRQURY DG SUIRAHAWY DVR \WHHIGR WHSHIRGFRYHHGE KLY USRWEDHG RQ VXK HYDDDNRQ DG

" DVFRHGLQWLY WHBRWADQ FKDQIH LOQ WH UHI AWK LQM CDOFRQAIRORYHUI LD DOUHSRINY . \WDNRFRXUHG GAUIC) \KH UHI MDA P RUABHRHN VDO XD
\H UH) LMADQAW | RXA 1 VADOTXOAMULQ WH FDVH R 00 DRQXBOUHERWWIDAKDY P DAUDD OHHAMG RULY UDRIED ANHD W P DMIDD O HRAKH U WRBORY
LQMCDOARQARCRYHUI LCDCADOFERWY DG

7 KH W MDA RMHUAHWN 1Q) RILFHUV DG, KDYH QWFRHG EDHS RQ RXUP RIMBHRHARYDODNRQ R LQMBOFRQURORYHUI LCOGADOUHERMNY  \RR \WH UH) DAY
DAY DG WHDXAEWARP P WRHR WH U MDAV ERDGR QUHRARLY RUSHIRQVSHIRIP Q) \WHHIXLYDBOQAXCRNRY/

D

$ @\IQU LFOQACGH LIAHAHY DJ5 P DMIDDZ HINGHAHY 1Q \WH GALIQ RURSHDIR) R LQMIDOFRQURORYHUI LCDADOWERWY Z KIFK DH BDRIED O\NHD \R
DGYHYHD O HAVAKH U ADQA CELOIV \R UFRUG SURFHWW \KP P DU} HDQGU-SRWILDCADO.Q RWP DIRY 006

$Q 1UIXG Z KHKHIRUGRNP DMUDO WDNQYRYHYP DRI HP HQARURKHUHP SR HHYZ KR KDYH D LI QU LFDQABRGLQ WH UH DA LQM CDOFRQNRCORYHUI LQDQADC
USRI
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( [KIEIW
&(57,),&%$7,21
, * DDUKHAHI FHWA \KDWV

, KOYHUIHZ HOWMYS QOB FHBRWRD) RP . R $5. 2 &RS

YDHERQP\ NIRZ GGEIH WY BERWRGRAVFRQEIQDD  XQUKHWEMP HOAR D P DALDO CRARURP LR B D P DMUIDO CRACHRHADY \R P DNHWKH WERP HQWVP DCH 1Q
QKR \WHRLXP WICFH/ XQEHUZ KUFK \MAK WEAP HOVZ HIHP DEH QRAP MBDAQY) Z W BASHRARWHSHIRGFRYHIGE! \MVHBRW

YDHEROP\ NIRZ BEIH \WH I LCDADOWBAP HON DQG RKHUILCDGADOLQ RUP DRQLGFOGHG QWKLY BER W DIL® SUAHINQ DIP DAMUDOUASHRV\WH I LODGADOFRIEWRD
UAXOVR RSHDINRQ/DOGFDK | GZ VR \WHUIIMAIQAD/R DG | RU WHSHURGY SIAHOAMGLOWY BERW

7 KHU- REQAV RA-UFHWNA LQJ RILEHUV DQ5, DUHUASROUEGH RUBAIEDKLQ) DOGP DQEQQ) GVFBRKUHFRQURY DG SURFHEKUAY DVGHIGHSLO( [ FKOQIHS VY6 XBV
D HDG G H DYGLOMIDOFRQMRCRYHUILDGADOUERWY D/CHIGHEIQ([AOQJHSABXOY D | DG G | |RAKHUDEDADQGKDH

D ' HUIGH: WK QWFBRKUH FROWRY OQ5 SURRHEUA RUFDAHG VKK QVFBRKUH FROARY DQG SURFHEXUAY R BH GALIQHG XQEHJ RUVKSHYIMRY R HQKUH \WDA
P DAUDOLG RUP DIRQ UHIDY R \KH U MADQMQFOGQ) IWFRQRICDMG\KEMADUHY 1P DEHNGRZ QWRXVE RKHY/Z MQWRHHMEY SOMEXO® G WH
SHIRGLOZ KIFK MY U-ERWYEHQ) SBEDHG

E ' HWIGHE WK LOMIDCFRURORYHUI LODGADOUERNGY) RUFDAHGE\KAK LOMCDOFRQURORYHUI LADGADOUER WG WR EHGALI GHE XQEHURXUVKSHIYIMRD W SURVCGH
UDRIEGI DAKUIFHUIDEQ) WHUHITELQW R | LDGRLOOWSRGY DOG\WHSUHEDDIROR | LGOCADONBM HOWI RUH \MIDCEXSRAVIQIFFREDFHZ L\ JHH.DD
CFA-BAG DFFRXQIY SUCHSBY

F ( YDOOMS \WWH HIHRRYHHV R \KH U MBI GVFBRAKUH FRQURY DG SURFHEXUY DOG SUAHMG 1O WY UFSRIARXU FRFOMRQY CERAWAH HIHAMHHW R \WH
AVFRXUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYU-ERWIDHG RQVKAK HYDODIRD DG
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